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Debt Instruments Issuance Programme

Under the Debt Instruments Issuance Programme (the Programme), each of Société Générale, SG Issuer and Société Générale Effekten GmbH (each an Issuer and together the
Issuers) may from time to time issue Notes (the Notes) denominated in any currency agreed by the Issuer of such Notes (the relevant Issuer) and the relevant Purchaser(s) (as
defined below).

When securities to be issued pursuant to this Base Prospectus are qualified as “certificates” (as defined in “Terms and Conditions of the German Law Notes”), any reference in the
relevant section of this Base Prospectus and in the applicable Final Terms to “Notes” and “Noteholders” shall be deemed to be a reference to “Certificates” and
“Certificateholders”.

Notes issued under the Programme may either be unsecured or secured (Secured Notes), as specified in the applicable Final Terms and as further described herein.

Payments in respect of Notes issued by SG Issuer or Société Générale Effekten GmbH will be unconditionally and irrevocably guaranteed by Société Générale (the Guarantor).
Subject as set out herein, the Notes will not be subject to any minimum or maximum maturity.

The Notes will be issued on a continuing basis to one or more of the Dealers specified in the "General Description of the Programme" and any additional dealer appointed under the

Programme from time to time (each a Dealer and together the Dealers). Notes may also be issued to third parties other than Dealers. Dealers and such third parties are referred to
as Purchasers. The terms and conditions of the German Law Notes (the German Law Notes) are set out herein in the "Terms and Conditions of the German Law Notes".

German Law Notes may be issued in bearer form (Bearer Notes, which include Bearer SIS Notes (as defined in the section headed "Terms and Conditions of the German Law
Notes"). Bearer Notes may be represented by one or more Global Notes (as defined in the section headed "Terms and Conditions of the German Law Notes").

Bearer Notes (other than Bearer SIS Notes) will be deposited with a common depositary (Common Depositary) or, in the case of new global notes (New Global Notes or NGN), a
common safekeeper (Common Safekeeper) on behalf of Euroclear Bank S.A./N.V. as operator of the Euroclear System (Euroclear) and Clearstream Banking, S.A. (Clearstream,
Luxembourg) and Clearstream Banking AG, Germany (Clearstream, Germany). Bearer SIS Notes (certified in a Permanent Global SIS Note) will be deposited with the Swiss
securities services corporation SIX SIS Ltd (SIS) or any other intermediary in Switzerland recognised for such purposes by SIX Swiss Exchange Ltd (SIX Swiss Exchange).

Application has been made to the Commission de Surveillance du Secteur Financier (the CSSF) in its capacity as competent authority under the loi relative aux prospectus pour
valeurs mobilieres dated 10 July 2005, as amended, which implements the Prospectus Directive (the Luxembourg Act) to approve this document as a base prospectus. Such
application does not extend to money market instruments (as defined in the Prospectus Directive) having a maturity of less than one year or to Notes (which are not publically
offered) to be admitted to trading on the Euro MTF (as defined below). By approving this Base Prospectus, the CSSF gives no undertaking as to the economic or financial
opportuneness of the transaction or the quality or solvency of the Issuers in line with the provisions of article 7(7) of the Luxembourg Act. Application has also been made to the
Luxembourg Stock Exchange for Notes issued under the Programme to be admitted to trading on (i) the Luxembourg Stock Exchange's regulated market and to be listed on the
Official List of the Luxembourg Stock Exchange and (ii) the multilateral trading facilities Euro MTF of the Luxembourg Stock Exchange (the Euro MTF). The regulated market of the
Luxembourg Stock Exchange is a regulated market for the purposes of the Markets in Financial Instrument Directive 2014/65/EU of 15 May 2014 (as amended, MiFID II) (a
Regulated Market). The Euro MTF is not Regulated Market but it is subject to the supervision of the CSSF. Notes issued under the Programme may also be unlisted or listed and
admitted to trading on any other market, including any other Regulated Market in any Member State of the EEA and/or offered to the public in any Member State of the EEA. The
applicable Final Terms in respect of the issue of any Notes (as defined below) will specify whether or not such Notes will be listed and admitted to trading on any market and/or
offered to the public in any Member State of the EEA and, if so, the relevant market.

Application has also been made to SIX Swiss Exchange to approve this document as an “"issuance programme" for the listing of derivatives and an "issuance programme" for the
listing of bonds, both in accordance with the listing rules of SIX Swiss Exchange. In respect of Notes to be listed on SIX Swiss Exchange, this Base Prospectus and the applicable
Final Terms will constitute the listing prospectus pursuant to the listing rules of SIX Swiss Exchange.

The Notes and any guarantee thereof have not been and will not be registered under the United States Securities Act of 1933, as amended (the Securities Act) or under the
securities law of any state or political sub-division of the United States, and trading in the Notes has not been approved by the Commodities Futures Trading Commission (the CFTC)
under the United States Commodities Exchange Act of 1935, as amended (the CEA). No person has registered and no person will register as a commodity pool operator of any
Issuer under the CEA and the rules thereunder (the CFTC Rules) of the CFTC, and no Issuer has been and no Issuer will be registered as an investment company under the United
States Investment Company Act of 1940, as amended, and the rules and regulations thereunder (the Investment Company Act). The Notes are being offered and sold in reliance
on an exemption from the registration requirements of the Securities Act pursuant to Regulation S thereunder (Regulation S).

Accordingly, the Notes may not be offered, sold, pledged or otherwise transferred except in an “offshore transaction” (as defined under Regulation S) to or for the account or benefit
of a person who (a) is not a U.S. person as defined in Rule 902(k)(1) of Regulation S; and (b) is not a person who comes within any definition of U.S. person for the purposes of the
CEA or any CFTC Rule, guidance or order proposed or issued under the CEA (for the avoidance of doubt, any person who is not a “Non-United States person” defined under CFTC
Rule 4.7(a)(1)(iv), but excluding, for purposes of subsection (D) thereof, the exception for qualified eligible persons who are not “Non-United States persons,” shall be considered a
U.S. person) (such a person or account, Permitted Transferee). The Notes described herein are available only to Permitted Transferees.

The CSSF has neither reviewed nor approved any information in this Base Prospectus pertaining to Notes admitted to trading on the Euro MTF and/or listed on SIX Swiss Exchange.
The CSSF assumes therefore no responsibility in relation to the issues of Notes admitted to trading on the Euro MTF and/or listed on SIX Swiss Exchange.

The Notes are being offered and sold outside the United States to non-U.S. persons. The Notes are not being offered to investors in the United States or to any U.S. persons,
including qualified institutional buyers.

Notice of the aggregate nominal amount of Notes, interest (if any) payable in respect of Notes, the issue price of Notes which are applicable to each Tranche (as defined in the Terms
and Conditions of the Notes) of Notes will be set out in a final terms document (the Final Terms) which (except in the case of Private Placement Notes or Notes that must be
distributed in or from Switzerland exclusively to Swiss Qualified Investors (all as defined in the sections entitled “Terms and Conditions of the German Law Notes”)) will be filed with
the CSSF. The Programme provides that Notes may be listed or admitted to trading, as the case may be, on such other or further stock exchanges or markets as may be agreed
between the relevant Issuer, the Guarantor and the relevant Purchaser. Each Issuer may also issue unlisted Notes and/or Notes not admitted to trading on any market.

U.S. Treasury regulations issued under Section 871(m) of the U.S. Internal Revenue Code of 1986 (the Section 871(m) Regulations) generally impose a 30% withholding tax on
dividend equivalents paid or deemed paid (within the meaning of the relevant Section 871(m) Regulations) to a non-United States holder (a Non-U.S. Holder) with respect to certain
financial instruments linked to U.S. equities or indices that include U.S. equities (U.S. Underlying Equities). Specifically, and subject to the exemption for 2017 and 2018 set out in
Notice 2017-42 (the Notice), the Section 871(m) Regulations will generally apply to Notes issued on or after 1 January 2017 that substantially replicate the economic performance of
one or more U.S. Underlying Equities as determined by the Issuer on the date for such Notes as of which the expected delta of the product is determined by the Issuer based on tests
in accordance with the applicable Section 871(m) Regulations (for the purposes of the Notice, such Notes are deemed “delta-one” instruments) (the Specified Notes). A Note linked
to U.S. Underlying Equities which the Issuer has determined not to be a Specified Note will not be subject to withholding tax under Section 871(m) Regulations. Investors are advised
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that the Issuer's determination is binding on all Non-U.S. Holders of the Notes, but it is not binding on the United States Internal Revenue Service (the IRS) and the IRS may
therefore disagree with the Issuer’s determination.

The applicable Final Terms will specify if the Notes are Specified Notes, and, if so, whether the Issuer or its withholding agent will withhold tax under Section 871(m) Regulations and
the rate of the withholding tax. Investors should note that if the Issuer or any withholding agent determines that withholding is required, neither the Issuer nor the withholding agent
will be required to gross up any amounts withheld in connection with a Specified Note. Investors should consult their tax adviser regarding the potential application of Section 871(m)
Regulations to their investment in the Notes.

The Notes may be rated at the latest on the relevant Issue Date by one or more rating agencies. The rating(s) of the Notes (if any) will be specified in the applicable Final Terms,
including as to whether or not such credit ratings are issued by credit rating agencies established in the European Union, registered (or which have applied for registration) under
Regulation (EC) No 1060/2009 of the European Parliament and of the Council dated 16 August 2009, as amended (the CRA Regulation) and are included in the list of credit rating
agencies registered in accordance with the CRA Regulation published on the European Securities and Markets Authority’s website (www.esma.europa.eu/page/List-registered-and-
certified-CRAS).

In general, European regulated investors are restricted from using a rating for regulatory purposes if such rating is not issued by a credit rating agency established in the European
Union and registered under the CRA Regulation unless the rating is provided by a credit agency operating in the European Union before 7 June 2010 which has submitted an
application for registration in accordance with the CRA Regulation and such registration is not refused. A rating is not a recommendation to buy, sell or hold securities and may be
subject to suspension, change, or withdrawal at any time by the assigning rating agency without notice.

IMPORTANT - EEA RETAIL INVESTORS - If the Final Terms in respect of any Notes state that “Prohibition of Sales to EEA Retail Investors" are Applicable, the Notes are not
intended to be offered, sold or otherwise made available to and should not be offered, sold or otherwise made available to any retail investor in the European Economic Area (EEA).
For these purposes, a retail investor means a person who is one (or more) of: (i) a retail client as defined in point (11) of Article 4(1) of MiFID II; or (ii) a customer within the meaning
of Directive 2002/92/EC (as amended, the Insurance Mediation Directive), where that customer would not qualify as a professional client as defined in point (10) of Article 4(1) of
MIFID II; or (iii) not a qualified investor as defined in Directive 2003/71/EC (as amended, the Prospectus Directive). Consequently no key information document required by
Regulation (EU) No 1286/2014 (as amended, the PRIIPs Regulation) for offering or selling the Notes or otherwise making them available to retail investors in the EEA has been
prepared and therefore offering or selling the Notes or otherwise making them available to any retail investor in the EEA may be unlawful under the PRIIPs Regulation.

MiFID Il product governance/ target market — the Final Terms in respect of any Notes will include a legend entitled “MiFID Il product governance”. Any person subsequently
offering, selling or recommending the Notes (a distributor) should take into consideration the target market assessment; however, a distributor subject to MiFID Il is responsible for
undertaking its own target market assessment in respect of the Notes (by either adopting or refining the target market assessment) and determining appropriate distribution channels.

A determination will be made in relation to each issue about whether, for the purpose of the Product Governance rules under EU Delegated 2017/593 (the MiFID Product
Governance Rules), any Dealer subscribing for any Notes is a manufacturer in respect of such Notes, but otherwise neither the Arranger or the Dealer nor any of their respective
affiliates will be a manufacturer for the purpose of the MIFID Product Governance Rules.

Amounts payable under the Notes may be calculated by reference to EURIBOR, LIBOR or SGI Indices, which are respectively provided by the European Money Markets Institute
(EMMI), ICE Benchmark Administration Limited (ICE,) and SGI. Amounts payable under the Notes may also be calculated by reference to one or more other “benchmarks” (as
specified in the applicable Final Terms) for the purposes of Regulation (EU) No. 2016/1011 of the European Parliament and of the Council of 8 June 2016 (the Benchmarks
Regulation). In this case, a statement will be included in the applicable Final Terms as to whether or not the relevant administrator of the “benchmark” is included in ESMA’s register
of administrators under Article 36 of the Benchmarks Regulation. As at the date of this Base Prospectus, (i) ICE appears on the register and (ii) EMMI and SGI do not appear on such
register. As far as the Issuer is aware, the transitional provisions in Article 51 of the Benchmark Regulation apply, such that EMMI and SGI are not currently required to obtain
authorisation or registration.

On 14 September 2017, Société Générale, SG Issuer and Société Générale Effekten GmbH issued a base prospectus describing the Programme. This Base Prospectus supersedes
and replaces this base prospectus and the supplements thereto (except in relation to pending offers to the public, as detailed in "On-going Public Offers") for the purpose of Notes
admitted to trading on a Regulated Market in any Member State of the EEA and/or offered to the public in any Member State of the EEA and issued after the date of this Base
Prospectus.

ARRANGER
Société Générale Corporate & Investment Banking

DEALERS
Société Générale Corporate & Investment Banking
Société Générale Bank & Trust
SG Option Europe
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Summary

SUMMARY

Summaries are made up of disclosure requirements known as Elements the communication of which is required by
Annex XXII of the Commission Regulation (EC) No 809/2004 as amended. These elements are numbered in Sections A
—-E(A1-E.7).

This summary contains all the Elements required to be included in a summary for this type of securities and Issuer.
Because some Elements are not required to be addressed, there may be gaps in the numbering sequence of the
Elements.

Even though an Element may be required to be inserted in the summary because of the type of securities and Issuer, it is
possible that no relevant information can be given regarding the Element. In this case, a short description of the Element
is included in the summary with the mention of "Not Applicable".

[If several Series of securities are to be issued or offered simultaneously in one set of Final Terms, the items which differ
for such Series of securities can be grouped in a table (the Issue Specific Table)]*

Section A — Introduction and warnings

Al Warning This summary must be read as an introduction to the Base Prospectus.

Any decision to invest in the Notes should be based on a consideration of the Base
Prospectus as a whole by the investor.

Where a claim relating to the information contained in the Base Prospectus and the
applicable Final Terms is brought before a court, the plaintiff investor might, under
the national legislation of the Member States, have to bear the costs of translating
the Base Prospectus before the legal proceedings are initiated.

Civil liability attaches only to those persons who have tabled this summary,
including any translation thereof, but only if the summary is misleading, inaccurate
or inconsistent when read together with the other parts of the Base Prospectus or it
does not provide, when read together with the other parts of this Base Prospectus,
key information in order to aid investors when considering whether to invest in the
Notes.

A.2 Consent to the use of [Not Applicable. The Notes are not subject to a Public Offer in the European
the Base Prospectus Economic Area.]

[The Issuer consents to the use of this Base Prospectus in connection with a resale
or placement of Notes in circumstances where a prospectus is required to be
published under the Prospectus Directive (a Non-exempt Offer) subject to the
following conditions:

- the consent is only valid during the offer period from [Specify date] to [Specify
date] (the Offer Period);

[- the consent given by the Issuer for the use of the Base Prospectus to make the
Non-exempt Offer is [an individual consent (an Individual Consent) in respect of
[Specify name and address] ([each an] [the] Initial Authorised Offeror[s])] and if
the Issuer appoints any additional financial intermediaries after the [insert date of
the applicable Final Terms] and publishes details of them on its website
(http://prospectus.socgen.com), each financial intermediary whose details are so
published (each an Additional Authorised Offeror;] [and] [a general consent (a
General Consent) in respect of any financial intermediary who published on its
website that it will make the Non-exempt Offer of the Notes on the basis of the
General Consent given by the Issuer and by such publication, any such financial
intermediary (each a General Authorised Offeror) undertakes to comply with the
following obligations:

(@) it acts in accordance with all applicable laws, rules, regulations and
guidance (including from any regulatory body) applicable to the Non-
exempt Offer of the Notes in the public offer jurisdiction, in particular the
law implementing the Markets in Financial Instruments Directive
2014/65/EU of 15 May 2014 (as amended, the Rules) and makes sure that
(i) any investment advice in the Notes by any person is appropriate, (ii) the
information to prospective investors including the information relating to
any expenses (and any commissions or benefits of any kind) received or
paid by this General Authorised Offeror under the offer of the Notes is fully
and clearly disclosed prior to their investment in the Notes;

(b) it complies with the relevant subscription, sale and transfer restrictions
related to the public offer jurisdiction as if it acted as a Dealer in the public
offer jurisdiction;

t To be deleted in an issue specific summary
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(d)

(e)

®

(9)
[(@)/(h]

[(h)/()]

(/)]

it ensures that the existence of any fee (and any other commissions or
benefits of any kind) or rebate received or paid by it in relation to the offer
or sale of the Notes does not violate the Rules is fully and clearly disclosed
to investors or prospective investors prior to their investment in the Notes
and to the extent required by the Rules, provides further information in
respect thereof;

it complies with the Rules relating to anti-money laundering, anti-
corruption, anti-bribery and "know your customer” rules (including, without
limitation, taking appropriate steps, in compliance with such rules, to
establish and document the identity of each prospective investor prior to
initial investment in any Notes by the investor), and will not permit any
application for Notes in circumstances where it has any suspicion as to the
source of the application monies; it retains investor identification records
for at least the minimum period required under applicable Rules, and shall,
if so requested, make such records available to the relevant Issuer and/or
the relevant Dealer or directly to the competent authorities with jurisdiction
over the relevant Issuer and/or the relevant Dealer in order to enable the
relevant Issuer and/or the relevant Dealer to comply with anti-money
laundering, anti-corruption, anti-bribery and "know your customer" rules
applying to the relevant Issuer and/or the relevant Dealer;

it co-operates with the Issuer and the relevant Dealer in providing relevant
information (including, without limitation, documents and records
maintained pursuant to paragraph (d) above) and such further assistance
as reasonably requested upon written request from the Issuer or the
relevant Dealer in each case, as soon as is reasonably practicable and, in
any event, within any time frame set by any such regulator or regulatory
process. For this purpose, relevant information that is available to or can
be acquired by the relevant financial intermediary:

0] in connection with any request or investigation by any regulator in
relation to the Notes, the Issuer or the relevant Dealer; and/or
(ii) in connection with any complaints received by the Issuer and/or

the relevant Dealer relating to the Issuer and/or the relevant
Dealer or another Authorised Offeror including, without limitation,
complaints as defined in rules published by any regulator of
competent jurisdiction from time to time; and/or

(i) which the Issuer or the relevant Dealer may reasonably require
from time to time in relation to the Notes and/or as to allow the
Issuer or the relevant Dealer fully to comply with its own legal, tax
and regulatory requirements;

it does not, directly or indirectly, cause the Issuer or the relevant Dealers to
breach any Rule or any requirement to obtain or make any filing,
authorisation or consent in any jurisdiction;

[it meets [insert any other condition specified under the clause “Other
conditions to consent” in the applicable Final Terms];]

it commits itself to indemnify the relevant Issuer, the Guarantor (if
applicable) and the relevant Dealer, Société Générale and each of its
affiliates for any damage, loss, expense, claim, request or loss and fees
(including reasonable fees from law firms) incurred by one of these entities
because of, or in relation with, any failure by this General Authorised
Offeror (or any of its sub-distributors) to respect any of these obligations
above;

it is familiar with, and has policies and procedures in place to comply with,
any applicable rules and regulations relating to anti-bribery and corruption,
including any changes thereto;

(a) it and any person within its control (including any director, officer or
employee, each a controlled person) has not committed and will not
commit any corrupt act directly or indirectly and (b) to the best of its
knowledge, none of its sub-distributors has committed any corrupt act
directly or indirectly, in each case to or for the use or benefit of, any person
or any government official (which shall include any official, employee or
representative of, or any other person acting in an official capacity for or on
behalf of any government of any jurisdiction, any public international
organisation, any political party, or any quasi-governmental body);
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[()/(K)] it has in place adequate policies, systems, procedures and controls
designed to prevent itself, its sub-distributors and any controlled person
from committing any corrupt act and to ensure that any evidence or
suspicion of corrupt acts is fully investigated, reported to Société Générale
or the relevant Issuer and acted upon accordingly;

[(K)/()] neither it nor any of its agents, sub-distributors or controlled persons is
ineligible or treated by any governmental or international authority as
ineligible to tender for any contract or business with, or to be awarded any
contract or business by, such authority on the basis of any actual or
alleged corrupt act;

[(D/(m)] it has kept adequate records of its activities, including financial records in a
form and manner appropriate for a business of its size and resources;

[(m)/(n)] it represents and warrants that it shall not distribute financial instruments
to, or enter into any arrangement with respect to financial instruments with,
sanctioned persons;

[(n)/(0)] it undertakes to promptly inform Société Générale or the relevant Issuer of
(@) any complaint received in relation to its activities or the financial
instruments; or (b) any event affecting it, including but not limited to any of:
(i) a regulatory investigation or audit of it or its affiliates, partners or agents;
(ii) legal proceedings initiated by a competent regulatory authority against it
or its affiliates, partners or agents; or (iii) a judgment rendered or penalty
levied against it or its affiliates, partners or agents, which in each case
might reasonably involve a reputational risk for Société Générale or the
relevant Issuer; and

[(0)/(p)] it acknowledges that its commitment to respect the obligations above is
governed by German law and agrees that any related dispute be brought
before the German courts.]

[Any General Authorised Offeror who wishes to use the Base Prospectus for
an Non-exempt Offer of Notes in accordance with this General Consent and
the related conditions is required, during the time of the relevant Offer Period,
to publish on its website that it uses the Base Prospectus for such Non-
exempt Offer in accordance with this General Consent and the related
conditions.]

- the consent only extends to the use of this Base Prospectus to make Non-exempt
Offers of the Notes in [Austria] [Germany] [Luxembourg][Liechtenstein].

[The information relating to the conditions of the Non-exempt Offer shall be
provided to the investors by [any Initial Authorised Offeror] [and] [any
Additional Authorised Offeror] [and] [any General Authorised Offeror] at the
time the offer is made.]]

Section

B — Issuer [and Guarantor]

B.1 Legal and commercial | [Société Générale (or the Issuer)]
name of the issuer [SG Issuer (or the Issuer)]
[Société Générale Effekten GmbH (or the Issuer)]
B.2 Domicile, legal form, [If the Issuer is Société Générale:

legislation and
country of
incorporation

Domicile: 29, boulevard Haussmann, 75009 Paris, France.
Legal form: Public limited liability company (société anonyme).
Legislation under which the Issuer operates: French law.
Country of incorporation: France.]

[If the Issuer is SG Issuer:

Domicile: 33, boulevard Prince Henri, L-1724 Luxembourg.
Legal form: Public limited liability company (société anonyme).
Legislation under which the Issuer operates: Luxembourg law.
Country of incorporation: Luxembourg.]

[If the Issuer is Société Générale Effekten GmbH:
Domicile: Neue Mainzer Str. 46-50, 60311 Frankfurt am Main, Germany.
Legal form: Limited liability company (Gesellschaft mit beschrankter Haftung).
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Legislation under which the Issuer operates: German law.
Country of incorporation: Germany.]

B.4b

Known trends
affecting the issuer

and the industries in
which it operates

[If the Issuer is Societe Generale:

The macroeconomic environment saw a gradual improvement in 2017. This
improvement is expected to continue in 2018, with accelerated growth in most major
economic areas and more dynamic international trade flows. The markets should
remain buoyant, although valuation levels raise the question of their long-term
sustainability, and a certain volatility could resurface. Lastly, the central banks
should continue the normalisation of their monetary policies, albeit more gradually.

In the Eurozone, growth should strengthen further in 2018, under the combined
effect of the accommodative monetary and budgetary policies implemented, together
with strong international demand.

For 2018, the regulatory agenda should focus on the European legislative process
concerning the set of CRR2/CRD5 texts, as well as the finalisation and
harmonisation of the various liability ratio requirements (MREL — Minimum Required
Eligible Liabilities, and TLAC — Total Loss Absorbing Capacity).

The year 2018 will likely be marked by a highly uncertain geopolitical environment,
following on from a certain number of events over the last two years. Important
elections will be held in several European Union countries (in Italy, in particular), and
the Brexit negotiations will continue. “Separatist” tensions (Catalonia) could further
intensify. In addition, several areas of instability and tension could affect the global
economy, whether in the Middle East or in Asia, with American policy currently being
characterised by a certain unpredictability.

In Europe, provided that the political situation in Germany and in Italy becomes
clearer, 2018 could signal a new impetus in European ambition.

Lastly, banks must continue to adapt to a certain number of fundamental shifts,
especially the acceleration of technological changes, requiring them to radically
transform their operational and relationship models.

Within this framework, and in order to generate stronger, profitable and sustainable
growth, the Group’s priorities in 2018 will be to:

. continue its growth by implementing a series of ambitious initiatives aimed at
all its high-potential customers (corporates, professionals and high net worth
customers, bank insurance, Boursorama, ALD, etc.), while developing
segments and services tailored to their changing needs;

. accelerate the digital transformation of all its businesses and functions, and in
particular the digitalisation of its retail banking networks, both in France and
abroad,;
maintain strict control of its costs, risks and capital allocation;

. continue its realignment via the disposal or closure of activities that do not
have critical mass and/or do not generate synergies;

continue to implement its Culture and Conduct programme, which aims to develop
the Societe Generale culture by placing values, leadership quality and behavioural
integrity at the very heart of the Group’s transformation, thereby building confidence
among all its stakeholders (and mainly its customers).]

[If the Issuer is SG Issuer: The Issuer expects to continue its activity in accordance
with its corporate objects over the course of 2018.]

[If the Issuer is Société Générale Effekten GmbH:

Not Applicable. There are no known trends that affect the Issuer and the industries
in which it operates.]

B.5

Description of the
issuer’s group and
the issuer’s position
within the group

The Société Générale group (the Group) offers a wide range of advisory services
and tailored financial solutions to individual customers, large corporate and
institutional investors. The Group relies on three complementary core businesses:

. French Retail Banking;
. International Retail Banking, Financial Services and Insurance and

. Corporate and Investment Banking, Private Banking, Asset and Wealth
Management and Securities Services.

[If the Issuer is Société Générale: The Issuer is the parent company of the Group.]

[If the Issuer is SG Issuer: The Issuer is a subsidiary of the Group and has no
subsidiaries.]

[If the Issuer is Société Générale Effekten GmbH:
The Issuer is a susbsidiary of the Group and itself has two subsidiaries.
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Upon conclusion of the purchase agreement as of 1 January 2017, the Issuer
purchased the shares of Société Générale Securities Services GmbH (SGSS),
Unterféhring, including its subsidiaries, and ALD Lease Finanz GmbH (ALD LF),
Hamburg (hereafter, such three companies together the SGE Group).]
B.9 Figure of profit Not applicable. The Issuer does not provide any figure or profit forecast or estimate.
forecast or estimate
of the issuer
B.10 Nature of any Not Applicable. The audit report does not include any qualification.
qualifications in the
audit report on the
historical financial
information
B.12 Selected historical [If the Issuer is Société Générale:
key financial
information regarding
the issuer
Half year Year ended Half year Year ended
30.06.2018 2017 30.06.2017 2016
(Unaudited) (audited) (Unaudited) (audited)
Results (in millions of
euros)
Net Banking Income 12,748 23,954 11,673 25,298
Operating income 3,238 4,767 2,492 6,390
Net income 2,340 3,430 2,097 4,338
Reported Group Net 2,806
income 2,006 1,805 3,874
French retail Banking 635 1,010 701 1,486
International Retail
Banking & Financial 1,975
Services 970 996 1,631
Global Banking and 1,566
Investor Solutions 673 894 1,803
Corporate Centre (272 (1,745) (786) (1,046)
Core
Businesses 2,278 4,551 2,591 4,920
Net cost of risk (378) (1,349) (368) (2,091)
Underlying
ROTE**® 11.0% 9.6% 11.0% 9.3%
Tier 1 Ratio ** 13.6% 13.8% 14.4% 14.5%
Activity (in billions of
euros)
Total assets and
liabilities 1,298.0 1,275.1 1,350.2 1,354.4
Customer loans at 425.2
amortised costs 427.3 418.2 426.5
Customer deposits 415.1 410.6 406.2 421.0
Equity (in billions of
euros)
Shareholders' equity,
Group Share 59.0 59.4 60.1 62.0
Non-controlling
Interests 4.4 4.7 4.4 3.7
Cash flow
statements (in
millions of euros)
Net inflow (outflow) in
cash and cash
equivalent (29,832) 18,023 14,666 18,442
(**)These financial ratios are unaudited.
(1) Adjusted for non-economic and exceptional items, and for IFRIC 21.
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If the Issuer is SG Issuer:

(in K€) Year ended 2017 Year ended 2016
(audited) (audited)

Total Revenue 92,353 90,991

Profit before tax 105 525

Profit for the financial 78 373

period/year

Total Assets 48,026,909 53,309,975

If the Issuer is Société Générale Effekten GmbH:

ASSETS Year ended 2017* | Year ended 2016**
(in euro thousand) (audited) (audited)
Financial assets at fair value through profit or 5,194,717 12,795,502
loss

74,321 -
Available-for-sale financial assets
Loans to and receivables from banks 157,587 2,891
Loans to and receivables from customers 3,629,045 -
Receivables under finance leases 428,203 ”
Tax assets 25,537 5
Other assets 119,456 465,607
Property, plant and equipment and intangible 456,817 -
assets
Gooduil 3.569 -
Total 10,089,252 13,264,005

Equity and Liabilities

Year ended 2017*

Year ended 2016**

(in euro thousand) (audited) (audited)
Financial liabilities at fair value through profit or 5,192,135 12,798,762
loss
Liabilities to banks 3,880,971 407,365
Liabilities to customers 1,997 -
Securitized liabilities 797,652 -
Tax liabilities 3,848 44
Other liabilities 225,289 56,319
Provisions 17,160 500
Total liabilities 10,119,051 13,262,990
EQUITY
Subscribed capital 26 26
Profit carried forward 1,138 1,093
Consolidated provisions™/Other provisions™ (88,765) (157)
Financial year profit/loss™/Financial year 57,799 54
profit/loss (net)™
Subtotal (29,803) 1,016
Other comprehensive income™ / Other net (129) -
income for the period OCI™™

(29,932) -
Subtotal equity (Group share)™
Non-controlling interests™ 133 )
Total Equity (29,799) 1,016
Total 10,089,252 13,264,005
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" The figures as of 31 December 2017 are figures which were extracted from the consolidated financial
statement of Société Générale Effekten GmbH for the year 2017.

™ The figures as of 31 December 2016 have been extracted from the balance sheet of the annual financial

statements of Société Générale Effekten GmbH for the year 2016. A consolidated financial statement was
not prepared in 2016.

™ This item of the balance sheet does only apply to the consolidated balance sheet of Société Générale
Effekten GmbH as of 31 December 2017.

" This item of the balance sheet does only apply to the balance sheet of Société Générale Effekten GmbH as

of 31.12.2016.

Statement that there
has been no material
adverse change in the
prospects of the
issuer since the date
of its last published

[If the Issuer is Société Générale or SG Issuer:

There has been no material adverse change in the prospects of the Issuer since
31 December 2017.]

[If the Issuer is Société Générale Effekten GmbH:

audited financial | There has been no material adverse change in the prospects of the Issuer since
statements 31 December 2017.]

Significant changes | [If the Issuer is SG Issuer:

in the issuer’s | Not Applicable. There has been no significant change in the financial or trading
flna_r}[_clal orb tradlngt position of the Issuer since 31 December 2017.]

position subsequen . e .

to the period covered [If the Issuer is Société Générale Effekten GmbH:

by the historical | Not Applicable. There has been no significant change in the financial or trading

financial information

position of the Issuer since 31 December 2017.]

[If the Issuer is Société Générale:

Not Applicable. There has been no significant change in the financial or trading
position of the Issuer since 30 June 2018.]

B.13 Recent events | Not Applicable. There have been no recent events particular to the Issuer which are
particular to the | to a material extent relevant to the evaluation of the Issuer’s solvency.
issuer which are to a
material extent
relevant to the
evaluation of the
issuer’s solvency
B.14 Statement as to | See Element B.5 above for the Issuer's position within the Group.
whether the issuer is | [société Générale is the ultimate holding company of the Group. However, Société
dependent upon other | Gegngrale operates its own business; it does not act as a simple holding company
entities  within  the | ;g 3 yis its subsidiaries.]
group
[SG Issuer is dependent upon Société Générale Bank & Trust within the Group.]
[Société Générale Effekten GmbH, and thus, the SGE Group, is dependent upon
Société Générale within the Group.]
B.15 Description of the [If the Issuer is Société Générale: See Element B.5 above.]
issuer’s principal | [The principal activity of SG Issuer is raising finance by the issuance of warrants as
activities well as debt securities designed to be placed to institutional customers or retall
customers through the distributors associated with Société Générale. The financing
obtained through the issuance of such debt securities is then lent to Société
Générale and to other members of the Group.]
[The object of the company specified in the Articles of Association is the issue and
sale of securities and activities in connection with the issue and sale of securities,
with the exception of other activities that require approval, and the acquisition, sale,
holding and managing of own shares in other companies in Germany and abroad,
particularly such activities in the financial or service sector, in the broadest sense, in
any case excluded are operations and shareholdings for which the issuer would
requires permission or this operations and shareholding would lead to an situation
where the issuer would be classified as a (mixed) financial holding company. The
issuer's operation includes the issuance and placement of securities, mostly
warrants and certificates, and any activities in connection herewith.]
B.16 To the extent known | [Not Applicable. To its knowledge, Société Générale is not owned or controlled,

to the issuer, whether
the issuer is directly

directly or indirectly (under French law) by another entity.]
[SG lIssuer is a 100 per cent. owned subsidiary of Société Générale Bank & Trust
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or indirectly owned or

controlled and by
whom, and
description of the

nature of such control

S.A. which is itself a 100 per cent. owned subsidiary of Société Générale and is a
fully consolidated company.]

[Société Générale Effekten GmbH is a 100 per cent. owned subsidiary of Société
Générale and is a fully consolidated subsidiary.]

[Delete the Element B.17 if the Notes are derivative instruments to which Annex Xll of the Regulation applies]

[B.17

Credit ratings
assigned to the issuer
or its debt securities

[Société Générale is rated A (high) by DBRS, A by Fitch Ratings, A1 by Moody’s
Investors Services, A by Rating and Investment Information, Inc. and A by Standard
and Poor’s.]

[If the Issuer is SG Issuer or Société Générale Effekten GmbH: Not Applicable. The
Issuer is not rated.]

[Not Applicable] [The Notes to be issued have [not] been rated [Specify rating(s) of
Notes being issued] [by [Specify rating agency(ies)].]]

[Delete the Elements B.18 and B.

19 if Société Générale is the Issuer of the Notes]

[B.18 Nature and scope of | The Notes are unconditionally and irrevocably guaranteed by Société Générale (the
the guarantee Guarantor) pursuant to the guarantee made as of 14 September 2017 (the
Guarantee).
The Guarantee obligations constitute a direct, unconditional, unsecured and
unsubordinated obligations of the Guarantor ranking as senior preferred obligations,
as provided for in Article L. 613-30-3 | 3° of the Code and will rank at least pari
passu with all other existing and future direct, unconditional, unsecured and senior
preferred obligations of the Guarantor, including those in respect of deposits.
Any references to sums or amounts payable by the Issuer which are guaranteed by
the Guarantor under the Guarantee shall be to such sums and/or amounts as
directly reduced, and/or in the case of conversion into equity, as reduced by the
amount of such conversion, and/or otherwise modified from time to time resulting
from the application of a bail-in power by any relevant authority pursuant to directive
2014/59/EU of the European Parliament and of the Council of the European Union.
B.19 Information about the | The information about Société Générale as if it were the Issuer of the same type of
guarantor as if it were | Notes that is subject of the Guarantee is set out in accordance with Elements B.19 /
the issuer of the same | B.1, B.19/B.2, B.19 / B.4b, B.19 / B.5, B.19 / B.9, B.19 / B.10, B.19 / B.12, B.19 /
type of security that | B.13, B.19 / B.14, B.19 / B.15 [] [and] B.19 / B.16 [and B.19 / B.17] below,
is subject of the | respectively:
guarantee [If Société Générale is acting as Guarantor insert here the Elements information
relating to the Guarantor — the relevant descriptions should be copied from Elements
B.1to B.17]]
Section C — Securities
Cl1 Type and class of the | The notes are [debt securities] [derivative instruments] (the Notes).
securities being
offered and/or .
admitted to trading, The ISIN Code is: [Insert code]
including any security | [The Common Code is: [Insert code]]
identification number
c.2 Currency of the | [Insert the specified currency] [in respect of Dual Currency Notes, insert the
securities issue settlement currency]
C5 Description of any | Not Applicable. There is no restriction on the free transferability of the Notes, subject
restrictions on the | to selling and transfer restrictions which may apply in certain jurisdictions including

free transferability of
the securities

restrictions applicable to the offer and sale to, or for the account or benefit of,
Permitted Transferees.

A Permitted Transferee means any person who (i) is not a U.S. person as defined
pursuant to Regulation S [and Internal Revenue Code of 1986]; and (ii) is not a
person who comes within any definition of U.S. person for the purposes of the CEA
or any CFTC Rule, guidance or order proposed or issued under the CEA.
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C.8

Rights attached to the
securities, including
ranking and
limitations to those
rights

Rights attached to the securities:

Unless the Notes are previously redeemed, the Notes will entitle each holder of the
Notes (a Noteholder) to receive a potential return on the Notes [[If the Notes are
debt securities to which Annex V applies: a redemption amount at par on the
maturity date and a potential yield on these Notes (see Element C.9)] [a redemption
amount higher than the specified denomination and a potential yield on these Notes
(see Element C.9.)] [If the Notes are derivative instruments to which Annex XII
applies: a redemption amount which may be lower than, equal to or higher than the
amount initially invested (see Element C.18).] [a fixed redemption amount, which is
different from par on the maturity date and a potential yield on these Notes (see
Element C.18).] [a redemption amount at par on the maturity date and a potential
yield on these Notes (see Element C.18)].

[If the Issuer is SG Issuer and the Notes are Secured Notes :

In addition to the Guarantee of the Guarantor, payments due under the Notes will be
secured by [a pledge] [a fixed charge] over collateral assets which comply with the
following [Eligibility Criteria] [and] [Collateral Rules] :

[Eligibility Criteria: [insert a short description of the
eligibility criteria]]

[Collateral Rules: [Insert a short description of the
relevant collateral rules]]

A Noteholder will be entitled to claim the immediate and due payment of any sum in
case:

- the Issuer fails to pay or to perform its other obligations under the Notes [If the
Notes are Secured Notes: including, its obligations under the [pledge agreement]
[security deed] securing the Notes.]

- [If the Issuer is SG Issuer or Société Générale Effekten GmbH: the Guarantor fails
to perform its obligations under the Guarantee or in the event that the Guarantee of
the Guarantor stops being valid;] [or]

- of insolvency or bankruptcy proceeding(s) affecting the Issuer[,][;]

- [If the Notes are Secured Notes: [if a default notice in respect of the collateral pool
securing the Notes is delivered or]

- an event of the type described above occurs in respect of any other issue of Notes
which is secured by the same collateral pool in respect of which the Notes are
secured,] the holder of any Notes may cause the Notes to be cancelled immediately
and for [the payment of an early redemption amount] [delivery of assets (subject to
payment of certain amounts)] to become due to the Noteholder.]

[The Noteholder may exercise a redemption at its discretion.]

Waiver of Set-off rights

The Noteholders waive any right of set-off, compensation and retention in relation to
the Notes, to the extent permitted by law.

Governing law

The Notes and any non-contractual obligations arising out of or in connection with
the Notes will be governed by, and shall be construed in accordance with German
law.

The Guarantee and any non-contractual obligations arising out of or in connection
with the Guarantee will be governed by, and shall be construed in accordance with,
German law.

Ranking:

The Notes will be direct, unconditional, [unsecured] [secured, limited recourse] and
unsubordinated obligations of the Issuer [If the Issuer is Société Générale: ranking
as senior preferred within the meaning of Article L. 613-30-3 | 3° of the French Code
monétaire et financier] and will rank at least pari passu with all other outstanding
direct, unconditional, [unsecured] [secured, limited recourse] and unsubordinated [If
the Issuer is Société Générale: and senior preferred] obligations of the Issuer,
present and future.
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Limitations to rights attached to the securities:

[- The Issuer may redeem the Notes early on the basis of the [market value]
[specified denomination] of these Notes for [[tax] [or] [regulatory] reasons] [force
majeure event] [or] [in the case of occurrence of extraordinary events affecting the
underlying instrument(s)] [or] [in the case of occurrence of additional disruption
event(s)].]

[- The Issuer may redeem the Notes early on the basis of the [market value]
[specified denomination] of these Notes in case of occurrence of a collateral
disruption event.]

[- The Issuer may redeem the Notes early on the basis of the market value of these
Notes if the proportion between the outstanding Notes and the number of Notes
initially issued is lower than [Specify the percentage].]

- The Issuer may adjust the financial terms in case of adjustment events affecting
the underlying instrument(s), and, in the case of occurrence of extraordinary events
affecting the underlying instrument(s) [or in the case of occurrence of additional
disruption event(s)], the Issuer may [substitute the underlying instrument(s) by new
underlying instrument(s)] [or] [deduct from any due amount the increased cost of
hedging], and in each case without the consent of the Noteholders.

- [The Issuer may monetise all or part of the due amounts until the maturity date of
the Notes for [[tax] [or] [regulatory] reasons] [or] [in the case of occurrence of

extraordinary events affecting the underlying]. [or] [in the case of occurrence of
additional disruption event(s)] [and offer the Noteholders the choice to redeem their
Notes early on the basis of the market value of these Notes]].

- the rights to payment of principal and interest will be prescribed within a period of
[ten] [Specify other] years (in the case of principal) and [five] [Specify other] years
(in the case of interest) from the date on which the payment of these amounts has
become due for the first time and has remained unpaid.

[In the case of Secured Notes:

- in the case of a payment default under the Secured Notes issued by SG Issuer or
the Guarantor, Noteholders’ recourse against the security trustee under the [pledge
agreement] [security deed] will be limited to the collateral assets applicable to the
Series of Notes, constituting together the collateral pool [, which is a multiple series
collateral pool and then may be shared by several series of secured notes].
Nevertheless, Noteholders will continue to be able to claim against the Guarantor in
respect of any unpaid amounts under the Secured Notes.]

[In the case of Notes issued by SG Issuer and Société Générale Effekten GmbH:

- in the case of a payment default by the Issuer, Noteholders shall not institute any
proceedings, judicial or otherwise, or otherwise assert a claim against the Issuer.
Nevertheless, Noteholders will continue to be able to claim against the Guarantor in
respect of any unpaid amount].

Taxation

All payments in respect of Notes or under the Guarantee shall be made free and
clear of, and without withholding or deduction for or on account of, any present or
future taxes, duties, assessments or governmental charges of whatever nature
imposed, levied, collected, withheld or assessed by or on behalf of any Tax
Jurisdiction [unless such withholding or deduction is required by law].

In the event that any amounts are required to be withheld or deducted for, or on
behalf of, any Tax Jurisdiction, the relevant Issuer or, as the case may be, the
Guarantor shall (except in certain circumstances), to the fullest extent permitted by
law, pay such additional amount as may be necessary, in order that each
Noteholder, after such withholding or deduction, will receive the full amount then
due and payable.

Notwithstanding the above, in no event will the Issuer or, as the case may be, the
Guarantor, be required to pay any additional amounts in respect of the Notes,
Receipts or Coupons for, or on account of, any withholding or deduction (i) required
pursuant to an agreement described in Section 1471(b) of the U.S. Internal
Revenue Code of 1986 (the Code) or otherwise imposed pursuant to Sections 1471
through 1474 of the Code, any regulations or agreements thereunder, or any official
interpretations thereof, or any law implementing an intergovernmental approach
thereto or (ii) imposed pursuant to Section 871(m) of the Code.
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Where:
Tax Jurisdiction means

[in the case of payments by SG Issuer:
Luxembourg or any political subdivision or any authority thereof or therein having
power to tax]

[in the case of payments by Société Générale Effekten GmbH:
Germany or any political subdivision or any authority thereof or therein having
power to tax]

[in the case of payments by Société Générale:
France or any political subdivision or any authority thereof or therein having power
to tax].

[Delete the Element C.9 if the Notes are derivative instruments to which Annex Xll of the Regulation applies]

[C.9 Procedures for the
exercise of rights:
interest, vyield and
redemption, and
representative of
Noteholders

[See Element C.8 above.]

The issue date of the Notes is [insert the issue date] (the Issue Date) and each
Note will have a [specified denomination] [calculation amount] of [insert the amount]
[(the Specified Denomination)] [(the Calculation Amount)].

Interest:

The interest commencement date is: [the Issue Date] [insert the date] (the Interest
Commencement Date).
[In case of Zero Coupon Notes: Not Applicable. The Notes do not bear interest]

[in the case of Fixed Rate Notes :

Rate(s) of Interest : [Insert the rate of interest]
Specified Period(s)/Interest Payment | [Insert the Interest Payment
Date(s): Date(s)]

Fixed Coupon Amount: Unless previously redeemed,

on [each] [the] Interest
Payment Date, the Issuer shall
pay to the Noteholders, for
each Note, an  amount
determined by the Calculation
Agent as follows:

[Insert the fixed coupon
amount]

[In the case of Credit Linked
Notes or Bond Linked Notes,
when relevant: Payment of
interest is subject to the
occurrence or the non-
occurrence of a [credit] [bond]
event.]

[Day Count Fraction: [Insert the relevant day count
fraction]]

[in the case of Floating Rate Notes :
Floating Coupon Amount: Unless previously redeemed,
on [each] [the] Interest
Payment Date, the Issuer shall
pay to the Noteholders, for
each Note, an  amount
determined by the Calculation
Agent as follows:

[Insert the floating coupon
amount]
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[In the case of Credit Linked
Notes or Bond Linked Notes,
when relevant: Payment of
interest is subject to the
occurrence or the non-
occurrence of a [credit] [bond]
event.]

[Day Count Fraction: [Insert the relevant day count
fraction]]

Specified Period(s)/Interest Payment | [Insert the Interest Payment

Date(s): Date(s)]
Reference Rate: [Insert the relevant reference
rate]]

[in the case of Structured Notes :

Structured Interest Amount: Unless previously redeemed,
on [each] [the] Interest
Payment Date, the Issuer shall
pay to the Noteholders, for
each Note, an amount
determined by the Calculation
Agent as follows:

[Insert the applicable formula
corresponding to the reference
product specified in the
applicable Final Terms]

[In the case of Credit Linked
Notes or Bond Linked Notes,
when relevant: Payment of
interest is subject to the
occurrence or the non-
occurrence of a [credit] [bond]

event.]
[Day Count Fraction: [Insert the relevant day count
fraction]]
Specified Period(s)/Interest Payment | [Insert the Interest Payment
Date(s)[()]: Date(s)]
Definitions relating to date(s): [insert the relevant date(s)

applicable to the structured
interest amount]

Definitions relating to the Product: [Insert the relevant definition(s)
applicable to the product]]]

[Underlying:

[The type of underlying is: [share] [index] [SGI index] [depositary receipts]
[exchange traded fund (ETF)] [reference rate] [foreign exchange rate ] [commodity]
[commodity index] [fund] [inflation index] [exchange traded product (ETP)] [non
equity securities which are [certificates] [over-the-counter derivative products]
[[option] [future] contract[s]]] [preference share] [warrant] [future] [portfolio] [cds
spread].]

Information about the underlying is available on the following website(s) or screen
page(s): [insert the name of the underlying and the relevant website or screen
page] ]

[In case of Structured Notes which are Credit Linked Notes: The Notes are indexed
on the occurrence or non-occurrence of one or more credit event(s) on the following
reference entity(ies) [belonging to an index]: [insert the name of the reference
entity(ies)].]

[In case of Structured Notes which are Bond Linked Notes: The Notes are indexed
on the occurrence or non-occurrence of one or more bond event(s): [insert the name
of the bond].]

Redemption:
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Final Redemption Amount:

Unless previously redeemed, the
Issuer shall redeem the Notes on the
Maturity Date, in accordance with the
following provisions in respect of
each Note:

Specified Denomination x [100%]
[specify other percentage above

100%]
[insert the following provisions where | [Substitute Coupon Amount:[®]]
Interest ~ Amount  and/or  the | |aqgitonal  Substitute  Coupon

Redemption Amount switch at the
option of the Issuer applies:

Amount: [@]]
Market Value for the Switch: [@]

[Substitute Final Redemption: [e]
Optional Modification Date(s): [e]

Interest Amount and/or the
Redemption Amount switch at the
option of the Issuer:

Amount; [@]]
Optional Modification Date(s): [®]

Maturity Date:

[In case of Open-ended Notes :

The Notes are Open-endedNotes
and do not have a maturity date.]

[The maturity date of the Notes will
be [insert the Maturity Datel]].

the Notes are Partly-Paid Notes, insert the following:

Partly Paid Notes Provisions:

(i) Part Payment Amount(s):

[Insert the part payment amount(s)]

(i) Part Payment Date(s):

[Insert the part payment date(s)]]

the Notes are Instalment Notes, insert the following:

Instalment Notes Provisions:

(i) Instalment Amount(s):

[Insert the instalment amount(s)]

(ii) Instalment Date(s):

[Insert the instalment date(s)]]

the Notes are Dual Currency Notes, insert the following:

Dual Currency Note Provisions:

(i) Settlement Currency

[o]

(i) Dual Currency Exchange | [Specify an exchange rate]
Rate:

(iii) Method of calculating the | [Predetermined] [Calculation Agent
fixing of Dual Currency | Determination] [Screen Rate
Exchange Rate: Determination]

[ If Predetermined:

- Predetermined Fixing [specify the fixing]]

[ If Screen Rate Determination or Calculation Agent Determination :

- Dual Currency Valuation Date

[o]

- Dual Currency Valuation Time

[e]]

[ If Screen Rate Determination:

- Relevant Screen Page

| [o]1]

[In relation to Fixed Rate Notes only: Yield [®] (insert yield)]
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Representative of the Noteholders :

[Not Applicable. There is no representative of debt securities holders] [The Terms of
the Notes contain provisions for the passing of resolutions of the Noteholders. With
regard to matters affecting the interests of the Issuer or the Noteholders in relation
to the Notes, the Noteholders may agree in accordance with the German Bond Act
(Schuldverschreibungsgesetz) by majority resolution to amend the terms and
conditions of the Notes and on all other issues permitted by law. Noteholders shall
pass resolutions by vote taken without a physical meeting.]

[Delete the Element C.10 if the Notes are derivative instruments to which Annex Xll of the Regulation applies or if
the Notes are debt securities to which Annex Xlll of the Regulation applies]

C.10

Interest Payment
linked to (@
derivative(s)
instrument(s): Clear
and comprehensive
explanation to help
investors understand
how the value of their
investment is affected
by the value of the
underlying
instrument(s),
especially under the
circumstances when
the risks are most
evident

See Element C.9 above
[Not Applicable. The payment of interest is not linked to a derivative component.]

[The value of the Notes and the payment of a coupon amount on a relevant interest
payment date to a Noteholder will depend on the performance of the underlying
asset(s), on the relevant valuation date(s).]

[In case of Credit Linked Notes: The amount payable in respect of interests will be
determined by reference to the occurrence or non-occurrence of one or more credit
event(s).]

[In case of Bond Linked Notes: The amount payable in respect of interests will be
determined by reference to the occurrence or non-occurrence of one or more bond
event(s).]

[In respect of the Family of Products “Certificate”, if the applicable Final Terms
specify that the Reference of the Product is a reference from 3.1.1 to 3.1.4, add:

The value of the Notes is linked to the positive or negative performance of [the
underlying instrument] [the basket of underlying instruments] [one or several
underlying instrument(s) within the basket].]

[In respect of the Family of Products “Barrier”, if the applicable Final Terms specify
that the Reference of the Product is a reference from 3.3.1 to 3.3.9, 3.3.28 or 3.3.32,
add:

The value of the Notes is linked to the positive or negative performance of [the
underlying instrument] [the basket of underlying instruments] [one or several
underlying instrument(s) within the basket]. The amount(s) to be paid is/are
determined and based on the condition which is satisfied (or not) if the performance
of [the underlying instrument] [the basket of underlying instruments] [one or several
underlying instrument(s) within the basket] is [higher] [lower] than [or equal to] a
predefined barrier performance. [Performance of [the underlying instrument] [the
basket of underlying instruments] [one or several underlying instrument(s) within the
basket] is [weighted] [,and/or] [leveraged] [and/or,] [averaged] [and/or,] [locked]
[,and/or] [ floored] [and/or] capped.]]

[In respect of the Family of Products “Accumulator and Cliquet”, if the applicable
Final Terms specify that the Reference of the Product is a reference from 3.5.1 to
3.5.4, add:

The value of the Notes is linked to the positive performance of [the underlying
instrument] [the basket of underlying instruments] [one or several underlying
instrument(s) within the basket]. The amount(s) to be paid is/are determined on the
basis of an accumulation ([additive] [or] [multiplicative]) of performances of [the
underlying instrument] [the basket of underlying instruments] [one or several
underlying instrument(s) within the basket] over several consecutive periods
(performances being usually restriked at the beginning of each period).
[Performance of [the underlying instrument] [the basket of underlying instruments]
[one or several underlying instrument(s) within the basket] is [weighted] [,and/or]
[leveraged] [and/or,] [averaged] [and/or,] [locked] [,and/or] [ floored] [and/or]
capped.]]

[In respect of the Family of Products “Multi-underlying”, if the applicable Final Terms
specify that the Reference of the Product is a reference from 3.6.1 to 3.6.5, add:

The value of the Notes is linked to the positive or negative performance of several
underlying instruments comprising the basket. The amount(s) to be paid is/are
determined on the basis of the individual performance of each underlying
instrument[, this individual performance being [weighted] [,and/or] [leveraged]
[and/or,] [averaged] [and/or,] [locked] [,and/or] [ floored] [and/or] capped].]

Composition of the basket can be altered over time depending on the individual
performance of the underlying instruments.
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[In respect of the Family of Products “Rate”, if the applicable Final Terms specify
that the Reference of the Product is a reference from 3.9.1 to 3.9.3, add:

The value of the Notes is linked to [a] [reference rate(s)][ an inflation index] [inflation
indices)].]

[In respect of the Family of Products “Combined Vanilla”, if the applicable Final
Terms specify that the Reference of the Product is a reference from 3.11.1 to 3.11.4,
add:

The value of the Notes is linked to the positive or negative performance of [the
underlying instrument] [the basket of underlying instruments] [one or several
underlying instrument(s) within the basket]. The amount(s) to be paid is/are
determined as a [floored] [,] [capped] [leveraged] weighted combination, [additive]
[or] [multiplicative] of [vanilla calls] [, puts] [, digits] [, fixed amounts], and
combinations, [additive] [or] [multiplicative] of [calls] [, digits] and [fixed amounts].]]

[Delete the Element C.11 if the Notes are debt securities to which Annex Xlll of the Regulation applies]

[C.11

Whether the
securities offered are
or will be the object of
an application for
admission to trading,
with a view to their
distribution in a
regulated market or
other equivalent
markets with
indication of the
markets in question

[Not Applicable. No application for admission to trading will be made.]

[Application will be made for the Notes to be admitted to trading on: [the regulated
market of the Luxembourg Stock Exchange] [Specify other market].]]

[Delete
applies

the Elements from C.15

to C.20 if the Notes are debt securities to which Annex V of the Regulation

or if the Notes are debt securities to which Annex Xl of the Regulation applies]

[C.15

How the value of the
investment is affected
by the value of the
underlying
instrument(s)

[Not Applicable. The value of the investment is not affected by the value of an
underlying instrument.]

[In the case of Structured Notes which are Credit Linked Notes or Bond Linked
Notes: The value of the Notes is [not] affected by the value of an underlying
instrument [but] [and] by the occurrence or non-occurrence of a [credit] [bond]
event.]

[The value of the Notes [, the payment of a coupon amount on a relevant interest
payment date to a Noteholder ] [, the payment of an automatic early redemption
amount on a relevant automatic early redemption date] and the payment of a
redemption amount to a Noteholder on the maturity date will depend on the
performance of the underlying asset(s), on the relevant valuation date(s).]

[In respect of the Family of Products “Certificate”, if the applicable Final Terms
specify that the Reference of the Product is a reference from 3.1.1 to 3.1.4, add:

The value of the Notes is linked to the positive or negative performance of [the
underlying instrument] [the basket of underlying instruments] [one or several
underlying instrument(s) within the basket]]

[In respect of the Family of Products “Vanilla”, if the applicable Final Terms specify
that the Reference of the Product is a reference from 3.2.1 to 3.2.6, add:

The value of the Notes is linked to the positive or negative performance of [the
underlying instrument] [the basket of underlying instruments] [one or several
underlying instrument(s) within the basket]. The amount(s) to be paid is/are
determined on the basis of [If the Reference of the Product is 3.2.1 or 3.2.2 or 3.2.5
or 3.2.6: an amount which depends on the performance of [the underlying
instrument] [the basket of underlying instruments] [one or several underlying
instrument(s) within the basket]] [If the Reference of the Product is 3.2.3 or 3.2.4: a
pre-defined fixed amount]. [Performance of [the underlying instrument] [the basket of
underlying instruments] [one or several underlying instrument(s) within the basket] is
[weighted] [,and/or] [leveraged] [and/or,] [averaged] [and/or,] [locked] [,and/or]
[floored] [and/or] [capped].]]

[In respect of the Family of Products “Barrier”, if the applicable Final Terms specify
that the Reference of the Product is a reference from 3.3.1 to 3.3.32, add:

The value of the Notes is linked to the positive or negative performance of [the
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underlying instrument] [the basket of underlying instruments] [one or several
underlying instrument(s) within the basket]. The amount(s) to be paid is/are
determined on the basis of the condition which is satisfied (or not) if the performance
of [the underlying instrument] [the basket of underlying instruments] [one or several
underlying instrument(s) within the basket] is [higher] [lower] than [or equal to] a
predefined barrier performance. [Performance of [the underlying instrument] [the
basket of underlying instruments] [one or several underlying instrument(s) within the
basket] can be [weighted] [,and/or] [leveraged] [and/or,] [averaged] [and/or,] [locked]
[,and/or] [ floored] [and/or] [capped].]]

[In respect of the Family of Products “Accumulator and Cliquet”, if the applicable
Final Terms specify that the Reference of the Product is a reference from 3.5.1 to
3.5.4, add:

The value of the Notes is linked to the positive performance of [the underlying
instrument] [the basket of underlying instruments] [one or several underlying
instrument(s) within the basket]. The amount(s) to be paid is/are determined on the
basis of on an accumulation ([additive] [or] [multiplicative]) of performances of [the
underlying instrument] [the basket of underlying instruments] [one or several
underlying instrument(s) within the basket] over several consecutive periods
(performances being usually restriked at the beginning of each period). Performance
of [the underlying instrument] [the basket of underlying instruments] [one or several
underlying instrument(s) within the basket] is [weighted] [and/or] [leveraged]
[and/or,] [averaged] [and/or,] [locked] [,and/or] [ floored] [and/or] [capped].]]

[In respect of the Family of Products “Multi-underlying”, if the applicable Final Terms
specify that the Reference of the Product is a reference from 3.6.1 to 3.6.5, add:

The value of the Notes is linked to the positive or negative performance of several
underlying instruments comprising the basket. The amount(s) to be paid is/are
determined on the basis of the individual performance of each underlying
instrument, this individual performance being [weighted] [,and/or] [leveraged]
[and/or,] [averaged] [and/or,] [locked] [,and/or] [ floored] [and/or] [capped].

Composition of the basket can be altered over time depending on the individual
performance of the underlying instruments.]

[In respect of the Family of Products “Volatility”, if the applicable Final Terms specify
that the Reference of the Product is a reference from 3.7.1 to 3.7.11, add:

The value of the Notes is linked to the positive or negative performance of the
historical variance or historical volatility of [the underlying instrument] [the basket of
underlying instruments] [one or several underlying instrument(s) within the basket].
Variance and volatility are measures of the dispersion of underlying instrument(s)
returns. The amount(s) to be paid is/are determined on the basis of (a) performance
or level of [the underlying instrument] [the basket of underlying instruments] [one or
several underlying instrument(s) within the basket], and / or (b) historical variance or
historical volatility of [the underlying instrument] [the basket of underlying
instruments] and / or (c) additional parameters (if relevant). [Performance or level or
historical variance or historical volatility of [the underlying instrument] [the basket of
underlying instruments] is [weighted] [,and/or] [leveraged] [and/or,] [averaged]
[and/or,] [locked] [,and/or] [ floored] [and/or] [capped].]]

[In respect of the Family of Products “Rate”, if the applicable Final Terms specify
that the Reference of the Product is a reference from 3.9.1 to 3.9.3, add:

The value of the Notes is linked to [a] [reference rate[s]][ inflation index][inflation
indices.]

[In respect of the Family of Products "Credit or Bond Linked", if the applicable Final
Terms specify that the Reference of the Product is 3.10.3, add:

The value of the Notes is linked to the positive or negative performance of the
underlying instrument. The amount(s) to be paid is/are determined on the basis of
one of several conditions, one of which is satisfied if the level of the underlying
instrument is [higher] [lower] than [or equal to] a predefined barrier.]
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[In respect of the Family of Products “Combined Vanilla”, if the applicable Final
Terms specify that the Reference of the Product is a reference from 3.11.1 to 3.11.4,
add:

The value of the Notes is linked to the positive or negative performance of [the
underlying instrument] [the basket of underlying instruments] [one or several
underlying instrument(s) within the basket] [the portfolio[s] of underlyings specified in
Element C.20 below]. The amount(s) to be paid is/are determined as a [floored] [,]
[capped] [leveraged] weighted combination, [additive] [or] [multiplicative] of [vanilla
calls] [, puts] [, digits] [, fixed amounts], and combinations, [additive] [or]
[multiplicative] of [calls] [, digits] and [fixed amounts].]

C.16 The maturity date and | [In case of Credit Linked Notes:
the final reference | The maturity date of the Notes will be [insert the Scheduled Maturity Date] (subject
date to the occurrence of one or more credit event(s) or unsettled credit event(s)) and the

final reference date is the last credit event occurrence date (subject to the
occurrence of one or more credit event(s) or unsettled credit event(s)).]

[In case of Bond Linked Notes:

The maturity date of the Notes will be [insert the Scheduled Maturity Date] (subject
to the occurrence of one or more bond event(s) or unsettled bond event(s)) and the
final reference date is the last bond event occurrence date (subject to the
occurrence of one or more bond event(s) or unsettled bond event(s)).]

[In case of Open-ended Notes :

Not Applicable. The Notes are Open-ended Notes. No final reference date is
applicable to the Notes.]

[The maturity date of the Notes will be [insert the Maturity Date]. No final reference
date is applicable to the Notes.]

[The maturity date of the Notes will be [insert the Maturity Date], and the final
reference date will be the last valuation date.]

The maturity date may be modified pursuant to the provisions of Element C.8 above
and Element C.18 below.

Cc.17 Settlement procedure | [Cash delivery] [and/or] [physical delivery] [In the case of Structured Notes which are
of the derivative | Credit Linked Notes: [Cash delivery] [or] [physical delivery and/or cash delivery if the
securities delivery of all or part of the deliverable assets is impossible or illegal.]]]

c.18 How the return on | [Not Applicable. The Notes do not have any underlying and the redemption at
derivative securities | maturity or earlier is equal to a fixed amount lower than 100 per cent. of the
takes place Specified Denomination.]

[The issue date of the Notes is [insert the issue date] (the Issue Date) and each
Note will have a [specified denomination] [calculation amount ] of [insert the amount]
[(the Specified Denomination)] [(the Calculation Amount)].

[In case of fixed interest :

Rate(s) of Interest : [Insert the relevant rate of interest]

Specified Period(s)/Interest
Payment Date(s):

[Insert the relevant interest payment date(s)]

Unless previously redeemed, on [each] [the]
Interest Payment Date, the Issuer shall pay
to the Noteholders, for each Note, an
amount determined by the Calculation Agent
as follows:

[Insert the fixed coupon amount]

[In the case of Credit Linked Notes or Bond
Linked Notes, when relevant: Payment of
interest is subject to the occurrence or the
non-occurrence of a [credit] [bond] event.]

Fixed Coupon Amount:

[Day Count Fraction: [Insert the relevant day count fraction]]]

[In case of floating interest:

Unless previously redeemed, on [each] [the]
Interest Payment Date, the Issuer shall pay
to the Noteholders, for each Note, an

Floating Coupon Amount:
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amount determined by the Calculation Agent
as follows: [Insert the relevant formula]

[In the case of Credit Linked Notes or Bond
Linked Notes, when relevant: Payment of
interest is subject to the occurrence or the
non-occurrence of a [credit] [bond] event.]

[Day Count Fraction:

[Insert the relevant day count fraction]]]

Specified Period(s)/Interest
Payment Date(s):

[Insert the relevant interest payment date(s)]

Reference Rate:

[Insert the relevant reference rate]

[In case of structured interest:

Structured Interest Amount:

[Insert the applicable formula corresponding
to the reference of the product specified in
the applicable Final Terms relating to the
Notes]

[In the case of Credit Linked Notesor Bond
Linked Notes, when relevant: Payment of
interest is subject to the occurrence or the
non-occurrence of a [credit] [bond] event.]

[Day Count Fraction:

[Insert the relevant day count fraction]]

Specified Period(s) / Interest
Payment Date(s)[(i)]:

[Insert the relevant interest payment
date(s)]]

[In case of automatic early redemption

amount:

Automatic Early Redemption
Amount[(i)]:

[Insert the applicable formula corresponding
to the reference of the product specified in
the applicable Final Terms relating to the
Notes]

[If the Structured Notes are Warrant Linked
Notes: Calculation Amount x (Warrant Value
Exercise[(i)] / Warrant Value Initial)

Warrant Value Exercise[(i)] means the
warrant value on the Automatic Early
Redemption  Valuation  Date[(i)], as
determined by the Calculation Agent.

Warrant Value Initial means the warrant
value on the valuation date(0).]

Automatic Early Redemption
Date(s) [(i)]:

[Insert the relevant date(s)]

Automatic Early Redemption
Event:

[Insert the relevant event]

Final Redemption Amount:

[At par] [Specified Denomination multiplied
by [Insert the percentage]] [Insert the
applicable formula corresponding to the
reference of the product specified in the
applicable Final Terms relating to the Notes]
[If the Structured Notes are Preference
Share Linked Notes: Calculation Amount x
(Preference Share Value Final / Preference
Share Value Initial).

Preference Share Value Final means the
preference share value on the valuation
date(1).

Preference Share Value Initial means the
preference share value on the valuation
date(0).]
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[If the Structured Notes are Warrant Linked
Notes: Calculation Amount x (Warrant Value
Final / Warrant Value Initial)

Warrant Value Final means the warrant
value on the valuation date(1).

Warrant Value Initial means the warrant
value on the valuation date(0).]

[In case of physical delivery:

The Notes may be redeemed by a cash amount and/or by delivery of the relevant

deliverable asset(s).]

[Insert here any applicable dates corresponding to the Reference of the Product
specified in the applicable Final Terms :

[Definitions relating to date(s):

[If applicable, insert the dates relating to the
structured interest (if any), the automatic
early redemption (if any) and the final
redemption corresponding the reference of
the product specified In the applicable Final
Terms]]]

[Insert here any applicable definitions corresponding to the Reference of the Product
specified in the applicable Final Terms :

[Definitions  relating to the
Product:

[If applicable, insert the definitions relating to
the structured interest (if any), the automatic
early redemption (if any) and the final
redemption corresponding to the reference of
the product specified In the applicable Final
Terms]]]

[In case of a redemption at the option of the Issuer, insert the following:

Redemption at the option of the Issuer:

[Optional Redemption Amount:

[Market Value] [Specified Denomination
multiplied by [Insert the percentage]] [Insert
the formula corresponding to the Final
Redemption  Amount specified above
calculated on the valuation date linked to the
relevant Optional Redemption Date(s)] [If the
Structured Notes are Preference Share
Linked Notes: Calculation Amount X
(Preference Share Value Optional[(i)] /
Preference Share Value Initial)

Preference Share Value Optional[(i)]
means the preference share value on the
optional redemption valuation date[(i)].

Preference Share Value Initial means the
preference share value on the valuation
date(0).]
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Warrant Value Initial means the warrant
value on the valuation date(0).]

[Market Value means an amount determined
by the calculation agent, which, on the due
date for the redemption of the Note, shall
represent the fair market value of the Notes
and shall have the effect (after taking into
account the costs of unwinding any hedging
arrangements entered into in respect of the
Notes) of preserving for the Noteholders the
economic equivalent of the obligations of the
Issuer to make the payments in respect of
the Notes which would, but for such early
redemption, have fallen due after the
relevant early redemption date.]

[Optional Redemption Date(s)
[()]:

[Insert the relevant date(s)]]]

[In case of a redemption at the option of the Noteholders, insert the following:

Redemption at the option of the Noteholders:

[Optional Redemption Amount:

[Market Value] [Specified Denomination
multiplied by [Insert the percentage]] [Insert
the formula corresponding to the Final
Redemption  Amount specified above
calculated on the valuation date linked to the
relevant Optional Redemption Date(s)]]

[If the Structured Notes are Preference
Share Linked Notes: Calculation Amount X
(Preference Share Value Optional[(i)] /
Preference Share Value Initial)

Preference Share Value Optional[(i)]
means the preference share value on the
optional redemption valuation date[(i)].

Preference Share Value Initial means the
preference share value on the valuation
date(0).]

[If the Structured Notes are Warrant Linked
Notes: Calculation Amount x (Warrant Value
Optional[(i)] / Warrant Value Initial)

Warrant Value Optional[(i)] means the
warrant value on the optional early
redemption valuation date[(i)], as determined
by the Calculation Agent.

Warrant Value Initial means the warrant
value on the valuation date(0).]

[Market Value means an amount determined
by the calculation agent, which, on the due
date for the redemption of the Note, shall
represent the fair market value of the Notes
and shall have the effect (after taking into
account the costs of unwinding any hedging
arrangements entered into in respect of the
Notes) of preserving for the Noteholders the
economic equivalent of the obligations of the
Issuer to make the payments in respect of
the Notes which would, but for such early
redemption, have fallen due after the
relevant early redemption date.]

[Optional Redemption Date(s)
[0)E

[Insert the relevant date(s)]]

24




Summary

[If the Notes are Partly-Paid Notes, insert the following:

Partly Paid Notes Provisions:
(i) Part Payment Amount(s): [Insert the part payment amount(s)]
(i) Part Payment Date(s): [Insert the part payment date(s)]

f the Notes are Instalment Notes, insert the following:

Instalment Notes Provisions:
(i) Instalment Amount(s): [Insert the instalment amount(s)]
(ii) Instalment Date(s): [Insert the instalment date(s)]]

f the Notes are Dual Currency Notes, insert the following:

Dual Currency Note Provisions:

—

—

()  Settlement Currency [o]
(i) Dual Currency Exchange | [Specify an exchange rate]
Rate:

(iii) Method of calculating the | [Predetermined] [Calculation Agent
fixing of Dual Currency | Determination] [Screen Rate

Exchange Rate: Determination]
[ If Predetermined:
- Predetermined Fixing [specify the fixing]
[ If Screen Rate Determination or Calculation Agent Determination :
- Dual Currency Valuation Date [o]
- Dual Currency Valuation Time [e]
[ If Screen Rate Determination:
- Relevant Screen Page | [e]]

[insert the following provisions where Interest Amount and/or the Redemption
Amount switch at the option of the Issuer applies:

Interest Amount and/or the
Redemption Amount switch at
the option of the Issuer:

[Substitute Coupon Amount: [®]]

[Additional Substitute Coupon | [®]]
Amount:

Market Value for the Switch: [®]

[Substitute Final Redemption | [®]]

Amount:
Optional Modification Date(s): [®]]

[C.19 The final reference [In case of Structured Notes which are Credit Linked Notes: [Not Applicable.] The
price of the Notes are indexed on the occurrence or non-occurrence of one or more credit
underlying event(s).]

[In case of Structured Notes which are Bond Linked Notes: Not Applicable. The
Notes are indexed on the occurrence or non-occurrence of one or more bond
event(s).]

[Not Applicable. The Notes do not have any underlying and the redemption at
maturity or earlier is equal to a fixed amount lower than 100 per cent. of the
Specified Denomination.]

[See Element C.18 above.]

[Final reference price: the value of the underlying instrument(s) on the relevant
valuation date(s) for the redemption, subject to the occurrence of certain
extraordinary events and adjustments affecting such underlying instrument(s).]

[C.20 Type of the | [The type of underlying is: [share] [index] [SGI index] [depositary receipts]

underlying and where

[exchange traded fund (ETF)] [reference rate] [foreign exchange rate ] [commodity]
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the information on the
underlying can be
found

[commodity index] [fund] [inflation index] [exchange traded product (ETP)] [non
equity securities which are [certificates] [over-the-counter derivative products]
[[option] [future] contract[s]]] [preference share] [warrant] [future] [portfolio] [cds
spread]

[Information about the underlying is available on the following website(s) or screen
page (s): [insert the name of the underlying and the relevant website or screen
page]]

[In case of Structured Notes which are Credit Linked Notes: The Notes are indexed
on the occurrence or non-occurrence of one or more credit event(s) on the following
reference entity(ies)) [belonging to an index]: [insert the name of the reference
entity(ies), the transaction type, the reference obligation, the seniority level, the
reference price and/or the reference entity weighting].]

[In case of Structured Notes which are Bond Linked Notes: The Notes are indexed
on the occurrence or non-occurrence of one or more bond event(s): [insert the name
of the bond].]

[In case of Portfolio Linked Notes and Dynamic Portfolio is applicable: Information
about the underlying (the “Portfolio”) and the modification of its components (the
“Portfolio Components”), in accordance with the portfolio eligibility criteria, is
available on the following website: [insert the website, the portfolio eligibility criteria
and the name of the weighting advisor]

[Not Applicable. The Notes do not have any underlying and the redemption at
maturity or earlier is equal to a fixed amount lower than 100 per cent. of the
Specified Denomination.]]

[Delete

Element C.21 if the Notes

are debt securities to which Annex V of the Regulation applies or if the Notes

are derivative securities to which Annex Xll of the Regulation applies]

c.21 Indication of the | [Application has been made for Notes to be admitted to trading [on the Regulated
market where the | Market of the Luxembourg Stock Exchange (Bourse de Luxembourg)] [,] [on the
securities  will be | multilateral trading facilities Euro MTF of the Luxembourg Stock Exchange (the Euro
traded and for which | MTF)] [and] [on the SIX Swiss Exchange]]. [e]

a prospectus has o . .
been published [No application has been made for the Notes to be admitted to trading to any Stock
Exchange.]
Section D — Risks
D.2 Key information on | Aninvestment in the Notes involves certain risks which should be assessed prior to

the key risks that are
specific to the issuer
[and the guarantor]

any investment decision.

In particular, the Group is exposed to the risks inherent in its core businesses,
including:

global economical risks:

The global economy and financial markets continue to display high levels of
uncertainty, which may materially and adversely affect the Group’s business,
financial situation and results of operations.

The Group’s results may be affected by regional market exposures.
The Group operates in highly competitive industries, including in its home market.

e credit risks:

The Group is exposed to counterparty and concentration risks.
The Group’s hedging strategies may not prevent all risk of losses.

The Group’s results of operations and financial situation could be adversely affected
by a significant increase in new provisions or by inadequate provisioning for loan
losses.

market risks:

The protracted decline of financial markets or reduced liquidity in such markets may
make it harder to sell assets or manoeuvre trade positions and could lead to
material losses.

The volatility of the financial markets may cause the Group to suffer significant
losses on its trading and investment activities.

The financial soundness and conduct of other financial institutions and market
participants could adversely affect the Group.
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The Group may generate lower revenues from brokerage and other commission
and fee-based businesses during market downturns.

e operational risks:

The Group’s risk management system may not be effective and may expose the
Group to unidentified or unanticipated risks, which could lead to significant losses.

Operational failure, termination or capacity constraints affecting institutions the
Group does business with, or failure or breach of the Group’s information
technology systems, could result in losses.

To prepare its consolidated financial statements in accordance with IFRS as
adopted by the European Union, the Group relies on assumptions and estimates
which, if incorrect, could have a significant impact on its financial statements.

The Group’s ability to attract and retain qualified employees , as well as significant
changes in the regulatory framework related to employees and compensation, may
materially adversely affect its performance.

If the Group makes an acquisition, it may be unable to manage the integration
process in a cost-effective manner or achieve the expected benefits.

The Group may incur losses as a result of unforeseen or catastrophic events,
including terrorist attacks or natural disasters.

e structural interest rate and exchange rate risks:

Changes in interest rates may adversely affect the Group’s banking and asset
management businesses.

Fluctuations in exchange rates could adversely affect the Group’s results of
operations.

e liquidity risk:
The Group depends on access to financing and other sources of liquidity, which
may be restricted for reasons beyond its control.

e non-compliance and reputational risks, litigation:
Reputational damage could harm the Group’s competitive position.

The Group is exposed to legal risks that could negatively affect its financial situation
or results of operations.

The Group is subject to an extensive supervisory and regulatory framework in each
of the countries in which it operates and changes in this regulatory framework could
have a significant effect on the Group’s businesses and costs, as well as on the
financial and economic environment in which it operates.

A number of exceptional measures taken by governments, central banks and
regulators could be amended or terminated.

e other risks:
Risks related to the implementation of the Group’s strategic plan.

The creditworthiness and credit ratings of the Issuer may affect the market value of
the Notes.

The United Kingdom’s impending departure from the European Union could
adversely affect the Group.

[Insert if the Issuer is SG Issuer: Since the Issuer is part of the Group, these risk
factors are applicable to the Issuer.]

[In case of Notes issued by Société Générale Effekten GmbH:

Pursuant to the Trust Agreement, the Guarantor is obliged to make available to the
Issuer funds that equal the amount of any payments owed by the Issuer under the
Notes as and when such payment obligations fall due and in a manner that allows
the Issuer to fulfil its payment obligations in a timely manner. Due to this fiduciary
issue structure the Noteholders depend solely and directly on the payments under
the Trust Agreement and thus on the credit risk of the Guarantor.]
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[Delete the Element D.3 if the Notes are derivative instruments to which Annex Xll of the Regulation applies]

[D.3 Key information on
the key risks that are
specific to the
securities

[Insert if the Notes are Notes without a predefined maturity date: In the case of
Open-ended Notes, the duration of the Notes is dependent on an optional
redemption, elected by the Issuer [or the Noteholder, as the case may be]. The
possibility of an optional redemption by the Issuer, on a predetermined date, is likely
to have a negative effect on the market value of the Notes. Prospective investors
should consider the reinvestment risk in light of other investments available at the
time of the redemption. [If there is no secondary market, there might be no
possibility for the investors to sell the Notes.] [Furthermore, this optional redemption
could prevent the Noteholders from benefitting from the performance of the
underlying instrument(s) over the whole period initially envisaged which would have
been reflected in the interest amount.]]

[Insert if the Notes are subject to redemption at the option of the Issuer: The
possibility of an optional redemption by the Issuer, on a predetermined date, is likely
to have a negative effect on the market value of the Notes. Prospective investors
should consider the reinvestment risk in light of other investments available at the
time of the redemption. [Furthermore, this optional redemption at the sole discretion
of the Issuer could prevent the Noteholders from benefitting from the performance
of the underlying instrument(s) following any redemption upon exercise of such
option which would have been reflected in the interest amount.]

[Insert only if the Notes are Fixed Rate Notes: Investment in Fixed Rate Notes
involves risks linked to the fluctuation of the market rates which could have negative
effect on the value of these Notes.]

[Insert only if the Notes are Floating Rate Notes: Notes with floating interest rate(s)
can be volatile investments.]

[Insert only if the Notes are inverse Floating Rate Notes: Inverse Floating Rate
Notes are more volatile because an increase in the reference rate not only
decreases the interest rate of the Notes, but may also reflect an increase in
prevailing interest rates, which further adversely affects the market value of these
Notes.]

[Insert only if the Notes are Zero Coupon Notes: Changes in market interest rates
have a substantially stronger impact on the prices of Zero Coupon Notes than on
the prices of ordinary Notes because the discounted issue prices are substantially
below par.]

[Insert only in the case of Structured Interest: Payments in respect of interest,
whether at maturity or otherwise, on the Notes are calculated by reference to certain
underlyings, the return of the Notes is based on changes in the value of the
underlying, which may fluctuate. Prospective investors should be aware that these
Notes may be volatile and that they may receive no interest.

[Insert if the Notes are Dual Currency Notes: In the case of Dual Currency Notes,
the amount of principal and/or interest payable are dependent upon movements in
currency exchange rates or are payable in one or more currencies which may be
different from the currency in which the Notes are denominated. Accordingly an
investment in Dual Currency Notes may bear similar market risks to a direct foreign
exchange investment and prospective investors should take advice accordingly.]

[insert if the Notes are Partly-Paid Notes: In case of Partly-Paid Notes, the issue
price is payable in more than one part payment. Failure to pay any subsequent part
payment could result in an investor losing some or all of his investment.]

[insert if the Notes are Secured Notes issued by SG lIssuer: In case of Secured
Notes, there is no guarantee that following enforcement of the relevant [pledge]
[fixed charge], the collateral proceeds available for distribution (or the value of the
collateral assets available to be delivered) will be sufficient to pay all amounts due
to investors. If there is any shortfall in amounts due to an investor then such
investor shall have no further claim against the Issuer, but keep a claim against the
Guarantor in respect of such amounts.]

[The terms and conditions of the Notes may include provisions under which upon
the occurrence of certain market disruptions delays in the settlement of the Notes
may be incurred or certain modifications be made. Moreover, in case of occurrence
of events affecting the underlying instrument(s), the terms and conditions of the
Notes allow the Issuer to [substitute the underlying instrument(s) by new underlying
instrument(s),] cease the exposure to the underlying asset(s) and apply a reference
rate to the proceeds so obtained until the maturity date of the Notes [and offer the
Noteholders the choice to redeem their Notes early on the basis of the market value
of these Notes], postpone the maturity date of the Notes[, early redeem the Notes
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on the basis of the market value of these Notes][,] [or] [deduct from any due amount
the increased cost of hedging][, and in each case without the prior consent of the
Noteholders].]

[The Guarantee constitutes a general and unsecured contractual obligation of the
Guarantor and no other person. Any payments on the Notes are also dependent on
the creditworthiness of the Guarantor.]

[Prospective investors in Notes benefiting from the Guarantee should note that in
case of payment default of an Issuer the entitlement of the Noteholder will be limited
to [(i)] the sums obtained by making a claim under the Guarantee in accordance
with its terms and they shall have no right to institute any proceeding, judicial or
otherwise, or otherwise assert a claim against the Issuer [(ii) and, in relation to
Secured Notes only, from the sums obtained following enforcement of the relevant
[Pledge Agreement] [Security Deed]].]

[The Guarantee is a payment guarantee only and not a guarantee of the
performance by the relevant Issuer or any of its other obligations under the Notes
benefiting from the Guarantee.]

[Société Générale will act as issuer under the Programme, as the Guarantor of the
Notes issued by the Issuer and also as provider of hedging instruments to the
Issuer. As a result, investors will be exposed not only to the credit risk of the
Guarantor but also operational risks arising from the lack of independence of the
Guarantor, in assuming its duties and obligations as the Guarantor and provider of
the hedging instruments.]

[The potential conflicts of interests and operational risks arising from such lack of
independence are in part intended to be mitigated by the fact that different divisions
within the Guarantor will be responsible for implementing the Guarantee and
providing the hedging instruments and that each division is run as a separate
operational unit, segregated by Chinese walls (information barriers) and run by
different management teams.]

The Issuer [and the Guarantor] and any of [their] [its] subsidiaries and/or [their] [its]
affiliates, in connection with [their] [its] other business activities, may possess or
acquire material information about the underlying assets. Such activities and
information may cause adverse consequences to Noteholders.

The Issuer [and the Guarantor] and any of [their] [its] subsidiaries and/or [their] [its]
affiliates may act in other capacities with regard to the Notes, such as market
maker, calculation agent or agent. Therefore, a potential conflict of interests may
arise.

In connection with the offering of the Notes, the Issuer [and the Guarantor] and/or
[their] [its] affiliates may enter into one or more hedging transaction(s) with respect
to a reference asset(s) or related derivatives, which may affect the market price,
liquidity or value of the Notes.]

During the lifetime of the Notes, the market value of these Notes may be lower than
the invested capital. Furthermore, an insolvency of the Issuer [and/or the Guarantor]
may cause a total loss of the invested capital.]

[The regulation and reform of “benchmarks” may adversely affect the value of Notes
linked to or referencing such “benchmarks"]

[Future discontinuance of LIBOR may adversely affect the value of Floating Rate
Notes which reference LIBOR.]

[Delete the Element D.6 if the Notes are debt instruments to which Annex V of the Regulation applies or if the

Notes are debt instruments to wh

ich Annex Xlll of the Regulation applies]

[D.6 Key information on
the key risks that are
specific to the
securities and risk
warning to the effect
that investors may
lose the value of their
entire investment or
part of it

[Insert if the Notes are Notes without a predefined maturity date: In the case of
Open-ended Notes, the duration of the Notes is dependent on an optional
redemption, elected by the Issuer [or the Noteholder, as the case may be]. The
possibility of an optional redemption by the Issuer on a predetermined date, is likely
to have a negative effect on the market value of the Notes. Prospective investors
should consider the reinvestment risk in light of other investments available at the
time of the redemption. [If there is no secondary market, there might be no
possibility for the investors to sell the Notes.] [Furthermore, this optional redemption
could prevent the Noteholders from benefitting from the performance of the
underlying instrument(s) over the whole period initially envisaged.]]

[Insert if the Notes are subject to redemption at the option of the Issuer: The
possibility of an optional redemption by the Issuer, on a predetermined date, is likely
to have a negative effect on the market value of the Notes. Prospective investors
should consider the reinvestment risk in light of other investments available at the
time of the redemption. [Furthermore, this optional redemption at the only discretion
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of the Issuer could prevent the Noteholders from benefitting from the performance
of the underlying instrument(s) over the whole period initially envisaged.]

[Insert if the Notes are subject to automatic early redemption: The Notes may
provide for an automatic early redemption linked to a specific event. Therefore, this
may prevent the Noteholders from benefitting from the performance of the
underlying instrument(s) over the whole period initially envisaged.]

[Insert only if the Notes are Structured Notes (other than Warrant Linked Notes or
Preference Share Linked Notes): The terms and conditions of the Notes may
include provisions under which upon the occurrence of certain market disruptions
delays in the settlement of the Notes may be incurred or certain modifications be
made. Moreover, in case of occurrence of events affecting the underlying
instrument(s), the terms and conditions of the Notes allow the Issuer to [substitute
the underlying instrument(s) by new underlying instrument(s),] cease the exposure
to the underlying asset(s) and apply a reference rate to the proceeds so obtained
until the maturity date of the Notes [and offer the Noteholders the choice to redeem
their Notes early on the basis of the market value of these Notes] [, postpone the
maturity date of the Notes][, early redeem the Notes on the basis of the market
value of these Notes] [,] [or] [deduct from any due amount the increased cost of
hedging], [and in each case without the consent of the Noteholders].

[Insert only if the Notes are Warrant Linked Note or Preference Share Linked Notes:
In case of occurrence of events affecting the underlying instrument(s), the terms
and conditions of the Notes allow the Issuer to early redeem the Notes on the basis
of the ratio between the value of the underlying on the date on which a disruption
event occurs and its initial value, without the consent of the Noteholders.]

[Insert only if the Notes are Fixed Rate Notes: Investment in Notes including fixed
interest rate involves risks linked to the fluctuation of the market rates which could
have negative effect on the value of these Notes.]

[Insert only if the Notes are Floating Rate Notes: Notes with floating interest rate(s)
can be volatile investments.]

[Insert only if the Notes are Structured Notes other than Credit Linked Notes (except
if the applicable Final Terms specify that the Reference of the Product is 3.10.3) or
Bond Linked Notes: Payments (whether in respect of principal and/or interest and
whether at maturity or otherwise) on the Notes are calculated by reference to
certain underlying(s), the return of the Notes is based on changes in the value of the
underlying(s), which may fluctuate. Prospective investors should be aware that
these Notes may be volatile and that they may receive no interest and may lose all
or a substantial portion of their principal.]

[Insert only if the Notes are Credit Linked Notes : Payments (whether in respect of
principal and/or interest and whether at maturity or otherwise) on the Notes are
linked to the occurrence or non-occurrence of one or more credit event(s) relating to
one or more reference entity(ies). If the calculation agent determines that one or
more credit event(s) has(have) occurred, the obligation of the Issuer to pay the
principal on the maturity date will be replaced by (i) an obligation to pay other
amounts (either fixed or calculated by reference to the value of the deliverable
asset(s) of the relevant reference entity, and in each case, which may be lower than
the par value of the Notes on the relevant date), and / or (ii) an obligation to deliver
the deliverable asset. Furthermore, credit linked notes paying interest(s) may cease
to produce interest(s) at the credit event determination date or earlier.]

[Insert only if the Notes are Bond Linked Notes : Payments (whether in respect of
principal and/or interest and whether at maturity or otherwise) on the Notes are
linked to the occurrence or non-occurrence of one or more bond event(s) relating to
one or more bond(s). If the calculation agent determines that one or more bond
event(s) has(have) occurred, the obligation of the Issuer to pay the principal on the
maturity date will be replaced by an obligation to pay other amounts (either fixed or
calculated by reference to the value of the relevant bond, and in each case, which
may be lower than the par value of the Notes on the relevant date). Furthermore,
bond linked notes paying interest(s) may cease to produce interest(s) at the bond
event determination date or earlier.]

[Insert only if the Notes may be redeemed by way of physical delivery: In the event
of the Notes providing for a delivery of any deliverable asset upon redemption, the
delivery of such deliverable asset will be subject to all applicable laws, regulations
and practices and the Issuer shall not incur any liability whatsoever if it is unable to
deliver or procure the delivery of such deliverable asset to the relevant holder of the
Notes because of any such laws, regulations or practices. Each holder of a Note
should be aware that if the Notes may be redeemed by physical delivery of the
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deliverable asset, it shall be deemed to acknowledge its understanding and
acceptance of this matter and to have made its own examination and assessment of
its capacity and power to receive such deliverable asset and not to have relied on
any representation of the Issuer, the Paying Agents, Société Générale as Guarantor
or as Calculation Agent under the Notes, or Société Générale’s affiliates regarding
this matter.[No share in Société Générale or any of its affiliates will be delivered. If
the share in Société Générale or any of its affiliates should be delivered, such share
in Société Générale will be replaced by, in due proportion, an equivalent amount in
cash.]

[Insert if the Notes are Dual Currency Notes: In the case of Dual Currency Notes,
the amount of principal and/or interest payable are dependent upon movements in
currency exchange rates or are payable in one or more currencies which may be
different from the currency in which the Notes are denominated. Accordingly an
investment in Dual Currency Notes may bear similar market risks to a direct foreign
exchange investment and prospective investors should take advice accordingly.]

[insert if the Notes are Partly-Paid Notes: In case of Partly-Paid Notes, the issue
price is payable in more than one part payment. Failure to pay any subsequent part
payment could result in an investor losing some or all of his investment.]

[insert if the Notes are Secured Notes issued by SG Issuer: In case of Secured
Notes, there is no guarantee that following enforcement of the relevant [pledge]
[fixed charge], the collateral proceeds available for distribution (or the value of the
collateral assets available to be delivered) will be sufficient to pay all amounts due
to investors. If there is any shortfall in amounts due to an investor then such
investor shall have no further claim against the Issuer, but keep a claim against the
Guarantor in respect of such amounts.]

[The Guarantee constitutes a general and unsecured contractual obligation of the
Guarantor and no other person. Any payments on the Notes are also dependent on
the creditworthiness of the Guarantor.]

[Prospective investors in Notes benefiting from the Guarantee should note that in
case of payment default of an Issuer the entitlement of the Noteholder will be limited
to [(i)] the sums obtained by making a claim under the Guarantee in accordance
with its terms and they shall have no right to institute any proceeding, judicial or
otherwise, or otherwise assert a claim against the Issuer [(ii) and, in relation to
Secured Notes only, to the sums obtained following enforcement of the relevant
[Pledge Agreement] [Security Deed]].]

[The Guarantee is a payment guarantee only and not a guarantee of the
performance by the relevant Issuer or any of its other obligations under the Notes
benefiting from the Guarantee.]

[Société Générale will act as issuer under the Programme, as the Guarantor of the
Notes issued by the Issuer and also as provider of hedging instruments to the
Issuer. As a result, investors will be exposed not only to the credit risk of the
Guarantor but also operational risks arising from the lack of independence of the
Guarantor, in assuming its duties and obligations as the Guarantor and provider of
the hedging instruments.]

[The potential conflicts of interests and operational risks arising from such lack of
independence are in part intended to be mitigated by the fact that different divisions
within the Guarantor will be responsible for implementing the Guarantee and
providing the hedging instruments and that each division is run as a separate
operational unit, segregated by Chinese walls (information barriers) and run by
different management teams.]

The Issuer [and the Guarantor] and any of [their] [its] subsidiaries and/or [their] [its]
affiliates, in connection with [their] [its] other business activities, may possess or
acquire material information about the underlying assets. Such activities and
information may cause consequences adverse to Noteholders. The Issuer [and the
Guarantor] and any of [their] [its] subsidiaries and/or [their] [its] affiliates may act in
other capacities with regard to the Notes, such as market maker, calculation agent
or agent. Therefore, a potential conflict of interests may arise.

In connection with the offering of the Notes, the Issuer [and the Guarantor] and/or
[their] [its] affiliates may enter into one or more hedging transaction(s) with respect
to a reference asset(s) or related derivatives, which may affect the market price,
liquidity or value of the Notes.

During the lifetime of the Notes, the market value of these Notes may be lower than
the invested capital. Furthermore, an insolvency of the Issuer [and/or the Guarantor]
may cause a total loss of the invested capital.
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[The regulation and reform of “benchmarks” may adversely affect the value of Notes
linked to or referencing such “benchmarks"]

[Future discontinuance of LIBOR may adversely affect the value of Floating Rate
Notes which reference LIBOR.]

The attention of the investors is drawn to the fact that they could sustain an
entire or a partial loss of their investment.]

Section E — Offer

[Delete the Elements E.2b and E.3 if the Notes are debt instruments to which Annex Xlll of the Regulation

applies]

[E.2b

Reasons for the offer
and use of proceeds

[The net proceeds from each issue of Notes will be applied for the general financing
purposes of the Société Générale Group, which include making a profit.] [Insert
details relating to any other particular use of proceeds]

E.3 Description of the [The Notes are not subject to a public offer in the European Economic Area.]
tirms a?fd conditions | [pyplic Offer Jurisdiction(s): [Specify country(ies) of the offer]
ot the ofter Offer Period: [Specify the offer period]

Offer Price: [Specify the offer price]

Conditions to which the offer is subject: [Specify the conditions to which the offer is
subject]]

Issue Price: [Specify the issue price]

E.4 Description of any | [Need to include a summarised description of any interest, including conflicting
interest that is | ones, that is material to the issue/offer, detailing the persons involved and the
material to the | nature of the interest.] [Save for any fees payable to the dealer[s], so far as the
issue/offer including | Issuer is aware, no person involved in the issue of the Notes has an interest
conflicting interests material to the offer.]

E.7 Estimated expenses | [Not Applicable. No expenses are charged to the investor by the Issuer or the

charged to the
investor by the Issuer
or the offeror

offeror.] [The expenses charged to the investor will be equal to [Specify the amount
or the percentage, as the case may be.]]
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Zusammenfassung

ZUSAMMENFASSUNG

Zusammenfassungen setzen sich aus Offenlegungspflichten zusammen, die als Elemente bezeichnet werden und deren
Mitteilung durch Anhang XXII der Verordnung (EG) Nr. 809/2004 der Kommission in der jeweils geltenden Fassung
vorgeschrieben wird. Diese Elemente sind in die Abschnitte A—E (A.1-E.7) gegliedert.

Diese Zusammenfassung enthélt alle Elemente, die in eine Zusammenfassung fur diese Art von Wertpapier und
Emittentin aufzunehmen sind. Da die Angabe einiger Elemente nicht erforderlich ist, kénnen Licken in der
Nummerierungsreihenfolge der Elemente vorhanden sein.

Es kann vorkommen, dass ein Element aufgrund der Art des Wertpapiers und der Emittentin in die Zusammenfassung
aufgenommen werden muss, aber diesbeziiglich keine relevanten Informationen zur Verfigung gestellt werden kdnnen.
In solchen Féllen wird eine kurze Beschreibung des Elements mit dem Hinweis ,Nicht Anwendbar” in die
Zusammenfassung aufgenommen.

[Wenn mehrere Serien von Wertpapieren gleichzeitig in einem Satz Endgiltiger Bedingungen begeben oder angeboten
werden, kénnen die Elemente, die fir solche Serien von Wertpapieren abweichen, in einer Tabelle zusammengefasst
werden (die Emissionsspezifische Zusammenfassung)]*

Abschnitt A — Einleitung und Warnhinweise

Al Warnhinweis Diese Zusammenfassung ist als Einleitung zu dem Basisprospekt zu verstehen.

Eine Entscheidung zur Anlage in die Schuldverschreibungen sollte der Anleger auf
die Prifung des Basisprospekts als Ganzen gestiitzt werden.

Fir den Fall, dass vor Gericht Anspriiche aufgrund der in diesem Basisprospekt und
den anwendbaren Endglltigen Bedingungen enthaltenen Informationen geltend
gemacht werden, kénnte der als Klager auftretende Anleger in Anwendung der
einzelstaatlichen Rechtsvorschriften der Mitgliedstaaten vor Prozessbeginn die
Kosten fiir die Ubersetzung des Basisprospekts zu tragen haben.

Zivilrechtlich haftbar sind ausschlielich diejenigen Personen, die diese
Zusammenfassung einschlieRlich ihrer Ubersetzungen eingereicht haben, jedoch
nur fuar den Fall, dass die Zusammenfassung irrefuhrend, unrichtig oder
widersprichlich ist, wenn sie zusammen mit den anderen Teilen des
Basisprospekts gelesen wird, oder sie, wenn sie zusammen mit den anderen Teilen
des Basisprospekts gelesen wird, nicht die Schlusselinformationen vermittelt, um
Anleger bei der Entscheidung Uber eine Anlage in die Schuldverschreibungen zu

unterstitzen.
A.2 Zustimmung zur [Nicht Anwendbar. Die Schuldverschreibungen sind nicht Gegenstand eines
Verwendung des Offentlichen Angebots im Europaischen Wirtschaftsraum.]
Basisprospekts [Die Emittentin stimmt der Verwendung dieses Basisprospekts im Zusammenhang

mit einem Weiterverkauf oder einer Platzierung der Schuldverschreibungen unter
Umsténden, unter denen die Veréffentlichung eines Prospekts gemafld der
Prospektrichtlinie vorgeschrieben ist (ein Nicht Befreites Angebot), unter den
folgenden Bedingungen zu:

— die Zustimmung gilt ausschlieRlich fur den Angebotszeitraum vom [Datum
angeben] bis zum [Datum angeben] (der Angebotszeitraum);

[- die Zustimmung der Emittentin zur Verwendung des Basisprospekts fir die
Durchfiihrung eines Nicht Befreiten Angebots ist [eine individuelle Zustimmung
(eine Individuelle Zustimmung) zugunsten von [Namen und Anschrift angeben]
([jeweils ein] [der][die] Anféngliche(r)/(n) Bevollmachtigte(r)/(n) Anbieter)] und —
falls die Emittentin nach dem [Datum der anwendbaren Endgultigen Bedingungen
einfligen] zusatzliche Finanzintermediare bestellt und deren Angaben auf ihrer
Website (http://prospectus.socgen.com) verdffentlicht — jedes Finanzintermediars,
dessen Angaben entsprechend verdffentlicht werden (jeweils ein Zusatzlicher
Bevollmé&chtigter Anbieter);] [und] [eine generelle Zustimmung (eine Generelle
Zustimmung) zugunsten jedes Finanzintermediars, der auf seiner Website
verdffentlicht hat, dass er das Nicht Befreite Angebot der Schuldverschreibungen
auf Grundlage der von der Emittentin erteilten Generellen Zustimmung durchfiihren
wird, wobei jeder entsprechende Finanzintermediar (jeweils ein Generell
Bevollmé&chtigter Anbieter) durch diese Verdffentlichung die Einhaltung der
folgenden Verpflichtungen zusichern muss:

t In einer emissionsspezifischen Zusammenfassung zu streichen.
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@)

(b)

©

(d)

(e)

er handelt in Ubereinstimmung mit allen auf das Nicht Befreite Angebot
der Schuldverschreibungen in der Rechtsordnung des offentlichen
Angebots anwendbaren Gesetzen, Vorschriften, Verordnungen und
Leitlinien (unter anderem von Aufsichtsbehérden), insbesondere dem
Gesetz zur Umsetzung der Richtlinie 2014/65/EU vom 15. Mai 2014 Uber
Markte fur Finanzinstrumente (in der jeweils geltenden Fassung die
Anwendbaren  Vorschriften), und stellt sicher, dass (i) jede
Anlageberatung betreffend die Schuldverschreibungen seitens beliebiger
Personen angemessen ist und (ii) alle Angaben gegeniiber zukinftigen
Anlegern einschlie8lich Angaben zu Kosten (und Provisionen oder
Vorteilen jedweder Art), die von dem Generell Bevollmachtigten Anbieter
im Rahmen des Angebots der Schuldverschreibungen vereinnahmt oder
gezahlt werden, in vollem Umfang und deutlich offengelegt werden, bevor
diese eine Anlage in die Schuldverschreibungen tétigen;

er halt die jeweiligen Zeichnungs-, Verkaufs- und
Ubertragungsbeschrankungen in Bezug auf die Rechtsordnung des
offentlichen Angebots so ein, als handelte er als Platzeur in der
Rechtsordnung des 6¢ffentlichen Angebots;

er stellt sicher, dass die Auferlegung einer Gebihr (und etwaiger sonstiger
Provisionen oder Vorteile jedweder Art) oder von ihm in Bezug auf das
Angebot oder den Verkauf der Schuldverschreibungen erhaltene oder
gezahlte Rabatte keinen Verstol3 gegen das Regelwerk darstellen,
gegenuber Anlegern oder potenziellen Anlegern vor deren Anlage in die
Schuldverschreibungen vollstandig und klar offengelegt werden und dass
er, soweit dies im Regelwerk festgelegt ist, diesbezuglich weitere
Informationen zur Verfligung stellen wird;

er halt die Anwendbaren Vorschriften zur Geldwaschepravention,
Korruptionspréavention, Bestechungspravention und Feststellung der
Kundenidentitdt (Know your customer) ein (und unternimmt u.a. im
Einklang mit diesen Vorschriften angemessene MaRnahmen, um die
Identitat jedes zukunftigen Anlegers vor einer ersten Anlage des jeweiligen
Anlegers in die Schuldverschreibungen festzustellen und zu
dokumentieren) und wird einen Antrag auf Zeichnung von
Schuldverschreibungen nicht genehmigen, wenn ihm die Quelle der Gelder
far die Zeichnung verdachtig erscheint; er bewahrt
Kundenidentifizierungsunterlagen mindestens wahrend der gemafl den
Anwendbaren Vorschriften vorgeschriebenen Frist auf und stellt diese der
mafgeblichen Emittentin und/oder dem malf3geblichen Platzeur oder
unmittelbar den fir die malgebliche Emittentin und/oder den
mafgeblichen Platzeur zustédndigen Behdrden auf entsprechende
Aufforderung zur Verfiigung, um der maf3geblichen Emittentin und/oder
dem malfgeblichen Platzeur die Einhaltung der fur sie bzw. ihn geltenden
Vorschriften zur Geldwéaschepréavention, Korruptionspravention,
Bestechungspravention und Feststellung der Kundenidentitat zu
ermoglichen;

er arbeitet bei der Bereitstellung mafgeblicher Informationen (u. a. nach
vorstehendem Absatz (d) gefuhrter Dokumente und Aufzeichnungen) und
weiterer Hilfestellungen, die von der Emittentin oder dem maRgeblichen
Platzeur verniinftigerweise jeweils schriftlich angefordert werden, mit der
Emittentin bzw. dem mafgeblichen Platzeur zusammen, sobald dies
verniinftigerweise durchfiihrbar ist, in jedem Fall jedoch innerhalb eines
von dieser Aufsichtsbehérde oder diesem Aufsichtsverfahren festgelegten
Zeitraums. Zu diesem Zweck sind mafRgebliche Informationen, die dem
mafgeblichen Finanzintermediéar zugénglich sind oder von ihm eingeholt
werden kénnen, Folgende:

0] Informationen in Verbindung mit einer Aufforderung oder
Untersuchung seitens einer Aufsichtsbehdrde bezuglich der
Schuldverschreibungen, der Emittentin oder des maf3geblichen
Platzeurs; und/oder

(i) Informationen in Verbindung mit etwaigen Beschwerden, die der
Emittentin und/oder dem maf3geblichen Platzeur in Bezug auf die
Emittentin und/oder den mafgeblichen Platzeur oder einen
sonstigen Bevollméchtigten Anbieter zugegangen sind, u. a.
Beschwerden gemdll den von einer  zustandigen
Aufsichtsbehdrde jeweils verdffentlichten Vorschriften; und/oder

(iii) Informationen, die die Emittentin oder der maf3gebliche Platzeur
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vernlnftigerweise jeweils in Bezug auf die Schuldverschreibungen
anfordern kann, und/oder die zur vollstandigen Einhaltung der eigenen
rechtlichen, steuerlichen oder aufsichtsrechtlichen Anforderungen durch
die Emittentin oder den maRgeblichen Platzeur erforderlich sind;

er verursacht weder unmittelbar noch mittelbar einen Verstol3 der
Emittentin oder der malgeblichen Platzeure gegen Anwendbare
Vorschriften oder Anforderungen zur Einholung von Zulassungen oder
Genehmigungen oder zur Vornahme von Anmeldungen in beliebigen
Rechtsordnungen;

[er erfillt [sonstige unter ,Sonstige Bedingungen flr die Zustimmung®“ in
den anwendbaren Endglltigen Bedingungen aufgefiihrte Bedingungen
einfugen];]

er verpflichtet sich, die mafigebliche Emittentin, die Garantin (falls
anwendbar) und den mafigeblichen Platzeur, die Société Générale und
alle ihre jeweiligen verbundenen Unternehmen von allen Schaden,
Verlusten, Aufwendungen, Anspriichen, Forderungen oder Schadensfallen
und  Gebiihren (einschlielich  angemessener  Honorare  von
Anwaltskanzleien) freizustellen, die einem dieser Unternehmen aufgrund
oder im Zusammenhang mit der Nichteinhaltung einer der vorstehend
aufgefuhrten Verpflichtungen durch den Generell Bevollméchtigten
Anbieter (oder eine seiner Untervertriebsstellen) entstehen;

er ist mit etwaigen anwendbaren Regeln und Vorschriften zur
Verhinderung von Geldwéasche und Korruption, einschlielich etwaiger
Anderungen hiervon, vertraut und verfiigt Giber Richtlinien und Verfahren
zu deren Einhaltung;

(@ er und von ihm kontrollierte Personen (einschlieBlich eines
Organmitglieds, leitenden Angestellten oder Mitarbeiters, jeweils eine
kontrollierte Person) haben weder direkt noch indirekt Kkorrupte
Handlungen vorgenommen und werden auch in Zukunft keine solchen
Handlungen vornehmen; und (b) nach seinem besten Wissen hat keine
seiner Untervertriebsstellen direkt oder indirekt korrupte Handlungen
vorgenommen, jeweils fir oder zugunsten einer Person oder eines
Amtstragers (einschlieBlich eines Beamten, Mitarbeiters oder Vertreters
oder einer sonstigen Person in einer offiziellen Funktion, die fir eine
Regierung einer Jurisdiktion, eine 6ffentliche internationale Organisation,
eine politische Partei oder eine quasi-staatliche Einrichtung oder in deren
Auftrag handelt);

er verfugt Uber angemessene Richtlinien, Systeme, Verfahren und
Kontrollen, die korrupte Handlungen durch ihn selbst, seine
Untervertriebsstellen und etwaige kontrollierte Personen verhindern und
sicherstellen  sollen, dass nachweisliche oder  mutmaRliche
Korruptionshandlungen vollumfénglich untersucht und der Société
Générale oder der mafRgeblichen Emittentin berichtet werden und dass
entsprechend hierauf reagiert wird;

weder er noch eine seiner beauftragten Stellen, Untervertriebsstellen oder
kontrollierten  Personen gilt aufgrund einer tatsachlichen oder
mutmallichen korrupten Handlung als nicht berechtigt oder wird von einer
staatlichen oder internationalen Behdrde als nicht berechtigt behandelt,
um an einer Ausschreibung fir einen Vertrag oder eine Transaktion mit
dieser Behorde teilzunehmen oder den Zuschlag fur einen Vertrag oder
eine Transaktion von dieser Behdrde zu erhalten;

er hat angemessene Aufzeichnungen Uber seine Tétigkeiten gefihrt,
einschlieBlich einer Finanzbuchhaltung, die in ihrer Form und Art fur ein
Unternehmen seiner Gro3e und Kapazitdten angemessen ist;

er sichert zu und gewdhrleistet, dass er keine Finanzinstrumente an
sanktionierte Personen vertreibt und mit diesen keine Vertrdge uber
Finanzinstrumente abschlief3t;

er sichert zu, unverziglich die Société Générale oder die maRgebliche
Emittentin von folgenden Ereignissen in Kenntnis zu setzen: (a) einer
zugegangenen Beschwerde in Bezug auf seine Téatigkeiten oder die
Finanzinstrumente oder (b) einem Ereignis, das ihn betrifft, u. a. (i) einer
aufsichtsrechtlichen Untersuchung oder Prufung von ihm oder seinen
verbundenen Unternehmen, Partnern oder beauftragten Stellen, (ii) eines
von einer zustandigen Aufsichtsbehdrde gegen ihn oder seine
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verbundenen Unternehmen, Partner oder beauftragten Stellen
eingeleiteten Gerichtsverfahrens, (iii) eines ergangenen Urteils oder einer
verhangten Geldstrafe gegen ihn oder seine verbundenen Unternehmen,
Partner oder beauftragten Stellen, was jeweils ein Reputationsrisiko fiir die
Société Générale oder die maRgebliche Emittentin zur Folge haben
konnte; und

[(0)/(p)] er bestétigt, dass seine Zusage zur Einhaltung der vorstehenden
Verpflichtungen [deutschem Recht] unterliegt, und stimmt [den deutschen
Gerichten] als  Gerichtsstand fur alle damit verbundenen
Rechtsstreitigkeiten zu;]

[Ein Generell Bevollmachtigter Anbieter, der beabsichtigt, den Basisprospekt
fur ein Nicht Befreites Angebot von Schuldverschreibungen auf Grundlage
dieser Generellen Zustimmung und der damit verbundenen Bedingungen zu
verwenden, ist verpflichtet, wahrend der Dauer des malfgeblichen
Angebotszeitraums auf seiner Website den Hinweis zu verdffentlichen, dass
er den Basisprospekt fir das betreffende Nicht Befreite Angebot von
Schuldverschreibungen auf Grundlage dieser Generellen Zustimmung und
der damit verbundenen Bedingungen verwendet.]

— die Zustimmung erstreckt sich ausschlieBlich auf eine Verwendung dieses
Basisprospekts fur die Durchfuhrung von Nicht Befreiten Angeboten der
Schuldverschreibungen in [Osterreich] [Deutschland] [Luxemburg][Liechtenstein].

[Die Angaben zu den Bedingungen des Nicht Befreiten Angebots werden den
Anlegern von [allen Anféanglichen Bevollméachtigten Anbietern] und [allen
Zusatzlichen Bevollméchtigten Anbietern [und] [allen Generell
Bevollméachtigten Anbietern] zum Zeitpunkt der Durchfiihrung des Angebots
zur Verfugung gestellt.]]

Abschnitt B — Emittentin [und Garantiegeber]

B.1

Gesetzliche und
kommerzielle
Bezeichnung des
Emittenten

[Société Générale (oder die Emittentin)]
[SG Issuer (oder die Emittentin)]
[Société Générale Effekten GmbH (oder die Emittentin)]

B.2

Sitz, Rechtsform,
geltendes Recht und
Land der Grindung

[Falls die Emittentin die Société Générale ist:

Sitz: 29, boulevard Haussmann, 75009 Paris, Frankreich
Rechtsform: Aktiengesellschaft (société anonyme)
Anwendbares Recht: franzosisches Recht
Grindungsland: Frankreich]

[Falls die Emittentin die SG Issuer ist:

Sitz: 33, boulevard Prince Henri, L-1724 Luxemburg
Rechtsform: Aktiengesellschaft (société anonyme)
Anwendbares Recht: luxemburgisches Recht
Grundungsland: Luxemburg]

[Falls die Emittentin die Société Générale Effekten GmbH ist:

Sitz: Neue Mainzer Str. 46-50, 60311 Frankfurt am Main, Germany
Rechtsform: Gesellschaft mit beschrankter Haftung

Anwendbares Recht: Deutsches Recht

Grundungsland: Deutschland]

B.4b

Bereits bekannte
Trends, die sich auf
den Emittenten und
die Branchen, in
denen er tétig ist,
auswirken

[Falls die Emittentin die Société Générale ist:

Das makrotkonomische Umfeld hat sich im Jahr 2017 schrittweise verbessert. Mit
beschleunigtem Wachstum in den meisten wichtigen Wirtschaftsbereichen und
dynamischeren internationalen Handelsstromen wird sich diese Verbesserung im
Jahr 2018 voraussichtlich fortsetzen. Obwohl das Bewertungsniveau die Frage nach
ihrer langfristigen Nachhaltigkeit aufwirft und eine gewisse Volatilitdt wiederkehren
kdnnte, sollten die Markte weiter elastisch bleiben.

Schlielich sollten die Zentralbanken die Normalisierung ihrer Geldpolitik
schrittweise fortsetzen. In der Eurozone dirfte sich das Wachstum 2018 aufgrund
der entgegenkommenden geld- und haushaltspolitischen MalRhahmen sowie der
starken internationalen Nachfrage weiter verstarken.
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Fur 2018 sollte sich die Regulierungsagenda auf den europaischen
Gesetzgebungsprozess in Bezug auf die CRR2 / CRD5-Texte sowie auf die
Finalisierung und Harmonisierung der verschiedenen Haftungsverpflichtungen
(MREL — Minimum Required Eligible Liabilities und TLAC — Total Loss Absorbing
Capacity) konzentrieren.

Das Jahr 2018 wird voraussichtlich von einem auferst unsicheren geopolitischen
Umfeld gepragt sein, das auf eine Reihe von Ereignissen in den letzten zwei Jahren
zurtickzufiihren ist.

In mehreren Landern der Europdischen Union (insbesondere in ltalien) finden
wichtige Wahlen statt, und die Brexit-Verhandlungen werden fortgesetzt.
.Separatistische“ Spannungen (Katalonien) kénnten sich weiter verstarken. Darliber
hinaus konnten verschiedene Phasen der Instabilitit und Spannung die
Weltwirtschaft beeinflussen, ob im Nahen Osten oder in Asien. Hinzu kommt, dass
die amerikanische Politik derzeit von einer gewissen Unvorhersehbarkeit
gekennzeichnet ist.

In Europa kénnte 2018 ein neuer Impuls fir die européischen Ambitionen gesetzt
werden, vorausgesetzt die politische Situation in Deutschland und Italien wird klarer.

Schlie8lich missen sich die Banken weiterhin an eine Reihe grundlegender
Veranderungen anpassen, insbhesondere an die Beschleunigung technologischer
Veranderungen, die eine radikale Umgestaltung ihrer Betriebs- und
Beziehungsmodelle erfordern.

In diesem Rahmen und um ein starkeres, profitableres und nachhaltigeres
Wachstum zu erzielen, werden die Prioritdten der Gruppe im Jahr 2018
folgendermafien lauten:

e Fortsetzung des Wachstums durch Umsetzung einer Reihe ehrgeiziger
Initiativen, die sich an das hohe Kundenpotenzial richtet (Unternehmen,
professionelle  und vermégende  Kunden, Bankversicherungen,
Boursorama, ALD usw.), wobei Segmente und Dienstleistungen entwickelt
werden, die auf ihre wechselnden Beddrfnisse zugeschnitten sind,;

e Beschleunigung der digitalen Transformation aller Geschéftsbereiche und
Aufgaben, insbesondere die Digitalisierung des Privatkundennetzes in
Frankreich und im Ausland;

e Beibehaltung strikter Kontrollen (ber Kosten, Risiken und
Kapitalzuordnung;

e Fortsetzung der Neuausrichtung durch die VerauRBerung oder SchlieBung
von Aktivitaten, die keine kritische Gro3e haben und/oder keine Synergien
erzeugen;

e weitere Umsetzung des Kultur- und Fihrungsprogramms, das darauf
abzielt, die Kultur der Société Générale zu entwickeln, indem Werte,
Fuhrungsqualitdt und  Verhaltensintegritat im  Mittelpunkt  der
Transformation der Gruppe stehen und dadurch Vertrauen bei allen
Beteiligten (und vor allem bei den Kunden) geschaffen wird.

[Falls die Emittentin die SG Issuer:

Die Emittentin geht davon aus, dass sie ihre Aktivititen im Rahmen ihres
Gesellschaftszwecks im Laufe des Jahres 2018 fortfuhrt.]

[Falls die Emittentin die Société Générale Effekten GmbH ist:

Nicht anwendbar. Es sind keine Trends bekannt, die sich auf die Emittentin und die
Branchen, in denen sie tatig ist, auswirken.]
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B.5 Beschreibung der | Die Société Générale-Gruppe (die Gruppe) bietet eine groRe Bandbreite an
Gruppe des | Beratungsdienstleistungen und mafgeschneiderten Finanzdienstleistungen fiir
Emittenten und der | Privatkunden, GroRRunternehmen und institutionelle Anleger an. Die Gruppe baut auf
Stellung des | drei sich erganzenden Kerngeschéftsbereichen auf:

Emittenten innerhalb | , French Retail Banking;

dieser Gruppe
. International Retail Banking, Financial Services and Insurance; und
. Corporate and Investment Banking, Private Banking, Asset and Wealth

Management und Securities Services.

[Falls die Emittentin die Société Geénérale ist: Die Emittentin ist die
Muttergesellschaft der Gruppe.]
[Falls die Emittentin die SG Issuer ist: Die Emittentin ist eine Tochtergesellschaft der
Gruppe und hat selbst keine Tochtergesellschaften.]
[Falls die Emittentin die Société Générale Effekten GmbH ist:
Die Emittentin ist eine Tochtergesellschaft der Gruppe und hat selbst wiederum
zwei Tochtergesellschaften.
Mit Vollzug des Kaufvertrags vom 1. Januar 2017 hat die Emittentin die Anteile der
Société Générale Securities Services GmbH (SGSS), Unterféhring, einschlieBlich
ihrer Tochtergesellschaften, sowie der ALD Lease Finanz GmbH (ALD LF),
Hamburg, erworben (die drei Gesellschaften zusammen im Folgenden der SGE-
Konzern).]

B.9 Wert der Nicht Anwendbar. Es liegen keine Gewinnprognosen oder -schatzungen der
Gewinnprognosen Emittentin vor.
oder -schatzungen
des Emittenten

B.10 Art etwaiger Nicht Anwendbar. Es liegen keine Beschrénkungen im Bestatigungsvermerk vor.
Beschrénkungen im
Bestatigungs-vermerk
zu den historischen
Finanzinformationen

B.12 Ausgewahlte

wesentliche
historische
Finanzinformationen
Uber den Emittenten

[Falls die Emittentin die Société Générale ist:

Halbjahres- Halbjahres-
zahlen zum Geschéftsjahr zahlenzum Geschéfts-
30.06.2018 2017 30.06.2017 jahr 2016
(ungeprift) (gepruft) (ungepruft) (geprift *)
Ergebnis (in Mio.
EUR)
Banknettoeinkomme 23.954
n 12.748 11.673 25.298
Betriebsergebnis 3.238 4.767 2.492 6.390
Nettoeinkommen 2.340 3.430 2.097 4.338
Ausgewiesenes 2.806
Nettoeinkommen der
Gruppe 2.006 1.805 3.874
French Retail 1.010
Banking 635 701 1,486
International  Retail 1.975
Banking & Financial
Services 970 996 1,631
Global Banking and 1.566
Investor Solutions 673 894 1,803
Corporate Centre (272) (1.745) (786) (1.046)
Kerngeschafte 2.278 4.551 2591 4.920
Nettorisikokosten (378) (1.349) (368) (2.091)
Zugrundeliegende 9,6%
ROTE*(M 11.0% 11,0% 9,3%
Tier 1 Ratio ** 13,6% 13,8% 14,4% 14,5%
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Laufende

Geschaftstatigkeit

(in Mrd. EUR)

Bilanzsumme 1.298,0 1.275,1 1.350,2 1.354,4
Kundenkredite zZu

fortgefuihrten

Anschaffungskosten 427,3 425,2 418,2 426,5
Kundeneinlagen 415,1 410,6 406,2 421,0
Eigenkapital (in

Mrd. EUR)

Eigenkapital,

Konzernanteil 59,0 59,4 60,1 62,0
Minderheitenanteile 4,4 4,7 4.4 3,8
Kapitalflussrechnu

ngen (in Mrd. EUR)

Mittelzufluss

(-abfluss) von

Zahlungsmitteln und

Zahlungsmittelaquiv

alenten (29,832) 18.023 14.666 18.442

(**) Diese Finanzkennziffern sind ungepruft.

(1) Angepasst fur nichtwirtschaftliche und auRergewdhnliche Bilanzpositionen und fiir IFRIC 21.

[Falls die Emittentin die SG Issuer ist:

(Angaben in T€) Geschéftsjahr Geschéftsjahr
2017 2016
(geprift) (geprift)
Gesamtertrage 92.353 90.991
Ergebnis vor 105 525
Steuern
Perioden- 78 373
/Jahresiberschu
Ss
Gesamtaktiva 48.026.909 53.309.975

[Falls die Emittentin die Société Générale Effekten GmbH ist:

Geschaftsjahr | Geschéaftsjahr
AKTIVA
2017* 2016**
(in TEUR) (geprift) (geprift)
Erfolgswirksam zum Fair Value angesetzte
finanzielle Vermogenswerte 5.194.717 12.795.502
Zur  VerauBerung verfugbare finanzielle
Vermogenswerte 74.321 -
Kredite und Forderungen an Kreditinstitute 157.587 2.891
Kredite und Forderungen an Kunden 3.629.045 -
Forderungen aus Finanzierungsleasing 428.203 -
Steueranspriiche 25.537 5
Sonstige Vermodgenswerte 119.456 465.607
Sachanlagen und immaterielle Vermégenswerte 456.817 -
Geschafts- oder Firmenwert 3.569 -
Summe 10.089.252 13.264.005
PASSIVA Geschaftsjahr | Geschéaftsjahr
2017* 2016**
(in TEUR) (gepruft) (gepruft)
Erfolgswirksam zum Fair Value angesetzte
finanzielle Verbindlichkeiten 5.192.135 12.798.762
Verbindlichkeiten gegentiber Kreditinstituten 3.880.971 407.365
Verbindlichkeiten gegentiber Kunden 1.997 -
Verbriefte Verbindlichkeiten 797.652 -
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Erklarung, dass sich
die Aussichten des
Emittenten seit dem
Datum des letzten
veroffentlichten
gepriften
Abschlusses
wesentlich
verschlechtert haben

nicht

Steuerschulden 3.848 44
Sonstige Verbindlichkeiten 225.289 56.319
Ruckstellungen 17.160 500
Summe Verbindlichkeiten 10.119.051 13.262.990
EIGENKAPITAL

Gezeichnetes Kapital 26 26
Gewinnvortrag 1.138 1.093
Konzernriicklagen™/Sonstige Riicklagen™ -88.765 (157)
Ergebnis des Geschéftsjahres™/Nettoergebnis

des Geschéftsjahres™ 57.799 54
Zwischensumme -29.803 1.016
Sonstiges Ergebnis™ / Sonstiges

Periodenergebnis OCI™ -129 -
Zwischensumme Eigenkapital Anteil der

Gruppe)™ -29.932 -
Anteile ohne beherrschenden Einfluss™ 133 -
Summe Eigenkapital -29.799 1.016
Summe 10.089.252 13.264.005

* Bei den Zahlen zum 31.12.2017 handelt es sich um Zahlen, die der Konzernbilanz des Konzern-
abschlusses der Société Générale Effekten GmbH fir das Geschéftsjahr 2017 entnommen worden sind.

" Bei den Zahlen zum 31.12.2016 handelt es sich um Zahlen, die der Bilanz des Jahresabschlusses der

Société Générale Effekten GmbH fir das Geschaftsjahr 2016 entnommen worden sind. Ein

Konzernabschluss wurde in 2016 nicht erstellt.

Diese Bilanzposition gilt nur fur die Konzernbilanz der Société Générale Effekten GmbH zum 31.12.2017.

.

.

Diese Bilanzposition gilt nur fur die Bilanz der Société Générale Effekten GmbH zum 31.12.2016.
[Falls die Emittentin die Société Générale oder die SG Issuer ist:

Die Aussichten der Emittentin unterlagen seit dem 31. Dezember 2017 keinen
wesentlichen nachteiligen Veranderungen.]

[Falls die Emittentin die Société Générale Effekten GmbH ist:

Seit dem 31. Dezember 2017 ist keine wesentliche Verschlechterung der
Aussichten der Emittentin eingetreten.]

Wesentliche
Veréanderungen bei
Finanzlage oder
Handelsposition des
Emittenten, die nach
dem von den
historischen
Finanzinformationen
abgedeckten
Zeitraum eingetreten
sind

[Falls die Emittentin die SG Issuer ist:

Nicht Anwendbar. Die Finanzlage und die Handelsposition der Emittentin unterlagen
seit dem 31. Dezember 2017 keinen wesentlichen Veranderungen.]

[Falls die Emittentin die Société Générale Effekten GmbH ist:

Nicht anwendbar. Seit dem 31. Dezember 2017 sind keine wesentlichen
Veranderungen in der Finanzlage oder Handelsposition des SGE-Konzern
eingetreten.]

[Falls die Emittentin die Société Générale ist:

Nicht Anwendbar. Die Finanzlage und die Handelsposition der Emittentin unterlagen
seit dem 30. Juni 2018 keinen wesentlichen Verdnderungen.]
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B.13 Ereignisse aus der | Nicht Anwendbar. Es sind in jiingster Zeit in der Geschaftstatigkeit der Emittentin
jungsten  Zeit der | keine Ereignisse eingetreten, die in erheblichem Mafe fir die Bewertung der
Geschéftstatigkeit Solvenz der Emittentin relevant sind.
des Emittenten, die
far die Bewertung
seiner
Zahlungsfahigkeit in
hohem MalRe relevant
sind

B.14 Erklarung dartiber, ob | Das Element B.5 oben enthélt eine Darstellung der Position der Emittentin innerhalb
der  Emittent von | der Gruppe.
anderen [Die Société Générale ist die oberste Holdinggesellschaft der Gruppe. Die Société
Unternehmen  der | Ggngrale iibt jedoch eine eigene Geschaftstitigkeit aus; sie handelt nicht lediglich
Gruppe abhangig ist | gis Holdinggesellschaft fiir inre Tochtergesellschaften.]

[Die SG Issuer ist innerhalb der Gruppe von der Société Générale Bank & Trust
abhangig.]

[Die Société Générale Effekten GmbH und damit der SGE-Konzern ist innerhalb der
Gruppe von der Société Générale abhangig.]

B.15 Beschreibung der [Falls die Emittentin die Société Générale ist: sieche Element B.5 oben.]
Haupttatigkeiten des | [Die Haupttatigkeit der SG Issuer ist die Beschaffung von Finanzmitteln durch die
Emittenten Begebung von Optionsscheinen sowie Schuldtiteln zur Platzierung bei

institutionellen Kunden oder Privatkunden uber die mit der Société Générale
verbundenen Vertriebsstellen. Der aus der Emission der Schuldtitel vereinnahmte
Nettoerlés wird anschlielRend der Société Générale und anderen Mitgliedern der
Gruppe als Darlehen zur Verfligung gestellt.]

[Der in dem Gesellschaftsvertrag der Société Générale Effekten GmbH bestimmte
Gegenstand des Unternehmens ist die Begebung und der Verkauf von
Wertpapieren und damit zusammenh&ngende Téatigkeiten mit Ausnahme
erlaubnispflichtiger Tatigkeiten sowie der Erwerb, die Verauerung und das Halten
und Verwalten von eigenen Beteiligungen an anderen Unternehmen im In- und
Ausland, insbesondere solche im Finanz- und Dienstleistungsbereich im weitesten
Sinne, in jedem Fall ausgenommen solcher Tatigkeiten und Beteiligungen, die fir
die Emittentin selbst erlaubnispflichtig wéaren oder die dazu fuhren wirden, dass die
Emittentin als (gemischte) Finanzholdinggesellschaft einzuordnen ware. Die
Geschéftstatigkeit der Gesellschaft umfasst die Emission und Platzierung von
Wertpapieren, Uberwiegend Optionsscheinen und Zertifikaten, und die damit
zusammenhangenden Tatigkeiten.]

B.16 Soweit dem | [Nicht Anwendbar. Nach ihrer Kenntnis wird die Société Générale weder unmittelbar
Emittenten bekannt, | noch mittelbar von einem anderen Rechtstrager beherrscht (nach franzésischem
Angabe, ob ihm | Recht).]
unmittelbare oder | |pie SG Issuer ist eine hundertprozentige Tochtergesellschaft der Société Générale
mittelbare Bank & Trust S.A., die ihrerseits eine hundertprozentige Tochtergesellschaft der
Beteiligungen  oder | gocigté Générale ist, und ist eine vollkonsolidierte Gesellschaft.]

Beherrschungs- . o L. : : ;
verhaltnisse [Die  Société  Geénérale Eﬁekten GmbH st ~ eine hundertproz_er_mge
bestehen, wer diese Tochtergesellschaft der Société Générale und ist eine vollkonsolidierte
Beteiligungen halt Tochtergesellschaft.]

bzw. diese

Beherrschung ausiibt

und Beschreibung

der Art der

Beherrschung

[Element B.17 streichen, falls es sich bei den Schuldverschreibungen um derivative Wertpapiere handelt, auf die

Anhang Xll der Prospektverordnung Anwendung findet]

[B.17 Ratings, die fur den | [Die Société Générale verfugt Uber ein Rating von A (high) von DBRS, A von Fitch

Emittenten oder seine
Schuldtitel erstellt
wurden

Ratings, Al von Moody’s Investors Services, A von Rating and Investment
Information, Inc. und A von Standard and Poor’s.]

[Falls die Emittentin die SG Issuer oder die Société Générale Effekten GmbH ist:
Nicht Anwendbar. Der Emittentin wurde kein Rating zugwiesen.]

[Nicht Anwendbar] [Den zu begebenden Schuldverschreibungen wurde [K]ein Rating
[von] [Rating(s) der begebenen Schuldverschreibungen angeben] [von
[Ratingagentur(en) angeben] zugewiesen.]]
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[Elemente B.18 und B.19 streichen, falls die Société Générale die Emittentin der Schuldverschreibungen ist]

[B.18

Art und Umfang der
Garantie

Die Schuldverschreibungen werden unbedingt und unwiderruflich durch die Société
Générale (die Garantin) gemaR der zum 14. September 2017 abgegebenen
Garantie (die Garantie) garantiert.

Die Verpflichtungen aus der Garantie stellen unmittelbare, unbedingte, unbesicherte
und nicht nachrangige Verbindlichkeiten der Garantin dar, die im Rang von
vorrangigen bevorrechtigten Verbindlichkeiten im Sinne von Artikel L. 613-30-3 | 3°
des franzdsischen Code monétaire et financier stehen, und sind gegeniber allen
anderen bestehenden und kiinftigen unmittelbaren, unbedingten, unbesicherten und
vorrangigen bevorrechtigten  Verbindlichkeiten der Garantin, einschlie3lich
Verpflichtungen in Bezug auf Einlagen, mindestens gleichrangig.

Bezugnahmen auf durch die Emittentin zu zahlende Summen oder Betrage, die von
der Garantin im Rahmen der Garantie garantiert werden, gelten als Bezugnahmen
auf die direkt reduzierten Summen und/oder Betrage, und/oder im Fall der
Umwandlung in Eigenkapital um den Betrag dieser Umwandlung verringert,
und/oder jeweils anderweitig infolge der Anwendung einer Bail-in-Befugnis durch
eine mal3gebliche Behtérde gemafR Richtlinie 2014/59/EU des Européischen
Parlaments und des Rates der Européischen Union gedndert.

B.19

Angaben zum
Garantiegeber, als
ware er der Emittent
der gleichen Art von

Wertpapieren, die
Gegenstand der
Garantie ist

Die Angaben zu der Société Générale, als ware sie die Emittentin der gleichen Art
von Schuldverschreibungen, die Gegenstand der Garantie ist, sind jeweils in
Ubereinstimmung mit den Elementen B.19/B.1, B.19/B.2, B.19/B.4b, B.19/B.5,
B.19/B.9, B.19/B.10, B.19/B.12, B.19/B.13, B.19/B.14, B.19/B.15[,] [und] B.19/B.16
[und B.19/B.17] aufgefuhrt:

[Falls die Société Générale als Garantin handelt, hier die Elemente mit Angaben zu

der Garantin einfiigen — die maRgeblichen Beschreibungen sollten aus den
Elementen B.1 bis B.17 kopiert werden]]

Abschnitt C — Wertpapiere

C.1l Art und Gattung der | Die Schuldverschreibungen sind [Schuldtitel] [derivative Wertpapiere] (die
angebotenen Schuldverschreibungen).
und/oder zum Handel
zuzulassenden
Wertpapiere,
einschliel3lich  jeder
Wertpapierkennung

Die ISIN Nummer ist: [Nummer einfuigen]
[Der Common Code ist: [Code einfligen]]

C.2 Wahrung der | [Festgelegte Wahrung einflgen] [in Bezug auf
Wertpapieremission Doppelwéhrungsschuldverschreibungen, die Abwicklungswéhrung einfiigen]

C5 Beschreibung aller | Nicht Anwendbar. Es besteht — mit Ausnahme der Verkaufs- und
etwaigen Ubertragungsbeschrankungen, die mdglicherweise in bestimmten Jurisdiktionen
Beschrankungen fur | gelten, einschlieRlich fiir das Angebot und den Verkauf an oder fur Rechnung oder
die freie | zugunsten von Zugelassene(n) Ubertragungsempfénger(n) geltender
Ubertragbarkeit  der | Beschrankungen — keine Beschrankung der freien Ubertragbarkeit der
Wertpapiere Schuldverschreibungen.

Ein Zugelassener Ubertragungsempfanger bezeichnet eine Person, bei der es sich
(i) nicht um eine US-Person, wie sie gemaR der [Regulation S] [und dem Internal
Revenue Code von 1986] definiert wird, und (ii) nicht um eine Person im Sinne einer
Begriffsbestimmung einer US-Person fir die Zwecke des Commodity Exchange Act
(CEA) oder einer von der Commodity Futures Trading Commission (CFTC) im
Rahmen des CEA vorgeschlagenen oder erlassenen Vorschrift, Leitlinie oder
Anordnung handelt.
C.8 Mit den Wertpapieren | Mit den Wertpapieren verbundene Rechte:

verbundene Rechte
einschliel3lich des
Rangs und der
Beschréankungen
dieser Rechte

Sofern die Schuldverschreibungen nicht zuvor zuriickgezahlt werden, berechtigen
sie jeden Inhaber von Schuldverschreibungen (ein Schuldverschreibungsinhaber)
zum Erhalt einer potenziellen Ruckzahlung auf die Schuldverschreibungen in Form
[[Falls es sich bei den Schuldverschreibungen um Schuldtitel handelt, auf die
Anhang V Anwendung findet: einer Rickzahlung zum Nennbetrag am Falligkeitstag
und einer potenziellen Rendite auf diese Schuldverschreibungen (siehe
Element C.9)] [eines Rickzahlungsbetrags, der hoher als die festgelegte
Stlickelung ist und einer potentiellen Rendite auf diese Schuldverschreibungen
(siehe Element C.9)] [Falls es sich bei den Schuldverschreibungen um derivative
Wertpapiere handelt, auf die Anhang Xl Anwendung findet: eines
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Ruckzahlungsbetrags, der niedriger oder hoher als der urspringlich angelegte
Betrag sein oder diesem entsprechen kann (siehe Element C.18).] [eines vom
Nennbetrag abweichenden Rickzahlungsbetrags am Falligkeitstag und einer
potenziellen Rendite auf die Schuldverschreibungen (siehe Element C.18).] [eines
Ruckzahlungsbetrags in H6he des Nennbetrags am Falligkeitstag und einer
potenziellen Rendite auf diese Schuldverschreibungen (siehe Element C.18)].

[Falls die Emittentin die SG Issuer ist und es sich bei den Schuldverschreibungen
um Besicherte Schuldverschreibungen handelt:

Zusétzlich zu der Garantie der Garantin werden die im Rahmen der
Schuldverschreibungen félligen Betrdge durch [ein Pfandrecht an] [eine feste
Belastung von] Sicherheiten, die die folgenden [Eignungskriterien] [und]
[Sicherheitenbestimmungen] erfiillen, besichert:

[Eignungs- [kurze Beschreibung der Eignungskriterien
kriterien: einflgen]]

[Sicherheiten- [kurze Beschreibung der mafRgeblichen
bestimmungen: Sicherheitenbestimmungen einfiigen]]]

Schuldverschreibungsinhaber sind in den folgenden Fallen berechtigt, die
unverzigliche und ordnungsgemafe Zahlung aller Betrage zu verlangen:

— die Emittentin versdumt es, Zahlungen auf die Schuldverschreibungen zu leisten
oder ihre sonstigen Verpflchtungen daraus [Falls es sich bei den
Schuldverschreibungen  um  Besicherte  Schuldverschreibungen  handelt:
einschlieBlich ihrer Verpflichtungen [aus dem Verpfandungsvertrag] [der
Sicherheitenvereinbarung] zur Besicherung der Schuldverschreibungen] zu erfllen.

— [Falls die Emittentin die SG Issuer oder die Société Générale Effekten GmbH ist:
die Garantin versaumt es, ihre Verpflichtungen aus der Garantie zu erfillen, oder
die Biirgschaft der Garantin verliert ihre Gilltigkeit;] [oder]

— Insolvenz- oder Konkursverfahren in Bezug auf die Emittentin[,][;]

— [Falls es sich bei den Schuldverschreibungen um  Besicherte
Schuldverschreibungen handelt: [falls eine Mitteilung Uber einen Ausfall bezuglich
des Sicherheitenpools, mit dem die Schuldverschreibungen besichert sind,
abgegeben wird; oder]

— ein Ereignis der vorstehend beschriebenen Art in Bezug auf eine andere Emission
von durch denselben Sicherheitenpool, mit dem auch die Schuldverschreibungen
besichert  sind, besicherten Schuldverschreibungen eintritt,] ist ein
Schuldverschreibungsinhaber  berechtigt, die sofortige  Einziehung der
Schuldverschreibungen und die Falligstellung [der Zahlung eines vorzeitigen
Ruckzahlungsbetrags] [der Lieferung von Vermogenswerten (vorbehaltlich der
Zahlung bestimmter Betrage)] im Hinblick auf den Schuldverschreibungsinhaber zu
veranlassen.]

[Die Schuldverschreibungsinhaber kénnen ihr Rickzahlungsrecht nach eigenem
Ermessen ausiben.]

Aufrechnungsverzicht

Die Schuldverschreibungsinhaber verzichten im erlaubten Umfang auf séamtliche
Aufrechnungs-, Schadensersatz- und Zuriickbehaltungsrechte in Bezug auf die
Schuldverschreibungen.

Anwendbares Recht

Die Schuldverschreibungen und alle nicht vertraglichen Verpflichtungen aus oder im
Zusammenhang mit den Schuldverschreibungen unterliegen deutschem Recht und
werden nach diesem ausgelegt.

Die Garantie und alle nicht vertraglichen Verpflichtungen aus oder im
Zusammenhang mit der Garantie unterliegen deutschem Recht und werden nach
diesem ausgelegt.

Rang:

Die Schuldverschreibungen begriinden unmittelbare, unbedingte, [unbesicherte]
[besicherte, riickgriffsbeschrankte] und nicht nachrangige Verbindlichkeiten der
Emittentin [Falls die Emittentin die Société Générale ist: , die im Rang vorrangiger
bevorrechtigter Verbindlichkeiten im Sinne von Artikel L. 613-30-313° des
franzodsischen Code monétaire et financier stehen,] und sind gegeniiber allen
anderen  ausstehenden gegenwartigen oder zukinftigen unmittelbaren,
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unbedingten, [unbesicherten] [besicherten, rickgriffsbeschrankten] und nicht
nachrangigen [Falls die Emittentin die Société Générale ist: und vorrangigen
bevorrechtigten] Verbindlichkeiten der Emittentin zumindest gleichrangig.

Beschrankungen der mit den Wertpapieren verbundenen Rechte:

[- Die Emittentin kann die Schuldverschreibungen [aus [steuerlichen] [oder]
[aufsichtsrechtlichen] Grinden] [bei einem Ereignis hoherer Gewalt] [oder [bei
Eintritt auRerordentlicher Ereignisse, die das/die Basisinstrument(e) betreffen] [oder]
[bei Eintritt (eines) zusatzliche(n)(r) Stérungsereignisse(s)] auf Grundlage [des
Marktwerts][der festgelegten Stilickelung] dieser Schuldverschreibungen vorzeitig
zuriickzahlen.]

[- Die Emittentin ist berechtigt, die Schuldverschreibungen auf Grundlage des
[Marktwerts] [der festgelegten Stiickelung] dieser Schuldverschreibungen im Fall
des Eintritts einer Sicherheitenstérung vorzeitig zuriickzuzahlen.]

[~ Die Emittentin kann die Schuldverschreibungen fiir den Fall, dass das Verhaltnis
zwischen den ausstehenden Schuldverschreibungen und der Anzahl der anfanglich
begebenen Schuldverschreibungen niedriger als [Prozentsatz angeben] ist, auf
Grundlage des Marktwerts dieser Schuldverschreibungen vorzeitig zuriickzahlen.]

— Die Emittentin ist berechtigt, im Fall von Anpassungsereignissen, die das/die
Basisinstrument(e) betreffen, die finanziellen Bestimmungen anzupassen, und im
Fall des Eintritts auBerordentlicher Ereignisse, die das/die Basisinstrument(e)
betreffen [oder im Fall des Eintritts (eines) zusatzliche(r)(n) Stérungsereignisse(s)],
ist die Emittentin berechtigt, [das/die Basisinstrument(e) durch (ein) neue(s)
Basisinstrument(e) zu ersetzen] [oder] [von etwaigen félligen Betragen die erhdhten
Absicherungskosten abzuziehen - jeweils ohne die Zustimmung der
Schuldverschreibungsinhaber.

— [Die Emittentin ist berechtigt, alle oder einen Teil der félligen Betrdge aus
[[steuerlichen] [oder] [aufsichtsrechtlichen] Griinden] [oder] [im Fall des Eintritts
aulerordentlicher Ereignisse, die den Basiswert betreffen] bis zum Falligkeitstag der
Schuldverschreibungen zu monetisieren. [oder] [im Fall des Eintritts (eines)
zusatzliche(n)(r) Stérungsereignisse(s)] [und den Schuldverschreibungsinhabern
nach ihrer Wahl anzubieten, die Schuldverschreibungen auf Grundlage ihres
Marktwerts vorzeitig zuriickzuzahlen]].

— die Anspriche auf die Zahlung von Kapital und Zinsen verjahren nach Ablauf
einer Frist von [zehn] [andere Anzahl angeben] Jahren (im Fall von
Kapitalzahlungen) und [funf] [andere Anzahl angeben] Jahren (im Fall von
Zinszahlungen) ab dem Tag, an dem die Zahlung der betreffenden Betréage erstmals
fallig wurde und nicht geleistet wurde;

[Im Fall Besicherter Schuldverschreibungen:

— im Fall eines Zahlungsverzugs im Rahmen der von der SG Issuer oder der
Garantin begebenen Besicherten Schuldverschreibungen ist der Ruckgriff der
Schuldverschreibungsinhaber auf den Sicherheitentreuhander im Rahmen [des
Verpfandungsvertrags] [der Sicherheitenvereinbarung] auf die der Serie von
Schuldverschreibungen zuzurechnenden Sicherheiten, die zusammen den
Sicherheitenpool bilden[, bei dem es sich um einen Sicherheitenpool fir mehrere
Serien handelt und mdglicherweise von mehreren Serien besicherter
Schuldverschreibungen gemeinsam genutzt wird,] beschrankt. Dessen ungeachtet
sind Schuldverschreibungsinhaber weiterhin in der Lage, Anspriiche im Hinblick auf
ungezahlte Betrdge aus den Besicherten Schuldverschreibungen gegen die
Garantin geltend zu machen];

[Im Fall von Schuldverschreibungen, die von der SG Issuer und Société Générale
Effekten GmbH begeben werden:

— im Fall eines Zahlungsverzugs der Emittentin sind Schuldverschreibungsinhaber
nicht berechtigt, gerichtliche oder sonstige Verfahren gegen die Emittentin
einzuleiten oder anderweitig Anspriiche gegen sie geltend zu machen. Dessen
ungeachtet sind Schuldverschreibungsinhaber weiterhin in der Lage, Anspriiche im
Hinblick auf ungezahlte Betrdge gegen die Garantin geltend zu machen].

Besteuerung

Alle Zahlungen in Bezug auf die Schuldverschreibungen oder im Rahmen der
Garantie erfolgen ohne Einbehalt oder Abzug fur oder wegen gegenwartiger oder
zukunftiger Steuern, Abgaben, Veranlagungen oder behdrdlicher Gebiihren gleich
welcher Art, die von oder im Auftrag einer Steuerrechtsordnung auferlegt, erhoben,
eingezogen, einbehalten oder veranlagt werden[, es sei denn, ein solcher Einbehalt
oder Abzug ist gesetzlich vorgeschrieben].
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Im Fall eines erforderlichen Einbehalts oder Abzugs von Betragen fiir oder im
Auftrag einer Steuerrechtsordnung wird die mafigebliche Emittentin bzw. die
Garantin (auer unter bestimmten Umstdnden) im weitestmoglichen gesetzlich
zulassigen Umfang samtliche zusatzlichen Betrdge zahlen, die erforderlich sind,
damit jeder Inhaber der Schuldverschreibungen nach einem solchen Einbehalt oder
Abzug den jeweils falligen und zahlbaren Betrag in voller Hohe erhalt.

Unbeschadet obiger Regelungen wird in keinem Fall der Emittent oder der Garant
verpflichtet sein, einen zusatzlichen Geldbetrag hinsichtlich der
Schuldverschreibungen, der Einnahmen oder der Coupons mit Blick auf
Zuriickbehaltungs- oder Abzugsmdglichkeiten, welche (i) gemaf einer Vereinbarung
wie in Abschnitt 1471(b) des U.S. Internal Revenue Code von 1986 (der ,Code)
dargestellt oder anderweitig gemafl den Abschnitten 1471 bis 1474 des Codes
auferlegt, jede Regelung oder Vereinbarung die hierunter fallen, oder jede offizielle
Auslegung hiervon, oder jedes Umsetzungsgesetz aufgrund eines
zwischenstaatlichen Konzepts hierzu oder welche (ii) gemafl Abschnitt 871(m) des
Codes erforderlich ist, zu bezahlen.

Dabei gilt:
Steuerjurisdiktion bezeichnet
[im Fall von Zahlungen durch die SG Issuer:

Luxemburg und alle zur Erhebung von Steuern erméchtigten Gebietskdrperschaften
oder Behdrden von Luxemburg]

[im Fall von Zahlungen durch die Société Générale Effekten GmbH:

Deutschland oder alle zur Erhebung von  Steuern erméachtigten
Gebietskérperschaften oder Behdrden von Deutschland]

[im Fall von Zahlungen durch die Société Générale:

Frankreich und alle zur Erhebung von Steuern erméachtigten Gebietskorperschaften
oder Behdorden von Frankreich].

[Element C.9 streichen, falls es sich bei den Schuldverschreibungen um derivative Wertpapiere handelt, auf die
Xll der Prospektverordnung Anwendung findet]

Anhang

[C.9

Verfahren fur die
Ausiibung von
Rechten: Verzinsung,
Rendite und
Ruckzahlung und
Vertreter der

Schuldverschrei-
bungsinhaber

[Siehe Element C.8 oben.]

Der Emissionstag der Schuldverschreibungen ist [Emissionstag einfiigen] (der
Emissionstag) und jede Schuldverschreibung wird eine [festgelegte
Stlickelung][Berechnungsbetrag] von [Betrag einfiigen] haben [(die Festgelegte
Stickelung)] (der Berechnungsbetrag)].

Verzinsung:
Der Zinsanfangstag ist: [der Emissionstag] [Datum einfiigen] (der Zinsanfangstag).

[Im Fall  von Nullkupon-Schuldverschreibungen: Nicht Anwendbar. Die
Schuldverschreibungen sind unverzinslich.]

[im Fall von Festverzinslichen Schuldverschreibungen:

Zinssatz (Zinsséatze): [Zinssatz einfligen]

Festgelegte(r) [Zinszahlungstag(e) einfugen]

Zinsperiode(n)/Zinszahlungs

tag(e):

Festzinsbetrag Sofern die Schuldverschreibungen nicht
zuvor zurlickgezahlt wurden, zahlt die
Emittentin an [[edem][dem]
Zinszahlungstag auf jede

Schuldverschreibung einen wie folgt von
der Berechnungsstelle bestimmten Betrag
an die Schuldverschreibungsinhaber:
[Festzinsbetrag einfugen]

[Im Fall von Kreditereignisbezogenen oder
Anleihebezogenen
Schuldverschreibungen, sofern relevant:
Die Zinszahlung ist vom Eintritt oder

Nichteintritt eines
[Kreditereignisses][Anleiheereignisses]
abhangig.]
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Zinstagequotient: [Maf3geblichen Zinstagequotienten
einfigen]]

[im Fall von Variabel Verzinslichen Schuldverschreibungen:

Variabler Kuponbetrag: Sofern die Schuldverschreibungen nicht
zuvor zurlickgezahlt wurden, zahlt die
Emittentin an [[edem][dem]
Zinszahlungstag auf jede

Schuldverschreibung einen wie folgt von
der Berechnungsstelle bestimmten Betrag
an die Schuldverschreibungsinhaber:

[Variablen Kuponbetrag einfligen]

[Im Fall von Kreditereignisbezogenen oder
Anleihebezogenen

Schuldverschreibungen, sofern relevant:
Die Zinszahlung ist vom Eintritt oder

Nichteintritt eines
[Kreditereignisses][Anleiheereignisses]
abhéngig.]

Zinstagequotient: [MaRgeblichen Zinstagequotienten
einfugen]]

Festgelegte(r) [Zinszahlungstag(e) einfigen]

Zinsperiode(n)/Zinszahlungs

tag(e):

Referenzsatz: [maRgeblichen Referenzsatz einfiigen]]

[im Fall von Strukturierten Schuldverschreibungen:

Strukturierter Zinsbetrag: Sofern die Schuldverschreibungen nicht
zuvor zurlickgezahlt wurden, zahlt die
Emittentin an [ledem][dem]
Zinszahlungstag auf jede
Schuldverschreibung einen wie folgt von
der Berechnungsstelle bestimmten Betrag
an die Schuldverschreibungsinhaber:

[Anwendbare Formel fur die in den
anwendbaren Endgultigen Bedingungen
angegebene Produktreferenz einfiigen]

[Im Fall von Kreditereignisbezogenen oder
Anleihebezogenen

Schuldverschreibungen, sofern relevant:
Die Zinszahlung ist vom Eintritt oder

Nichteintritt eines
[Kreditereignisses][Anleiheereignisses]
abhangig.]

Zinstagequotient: [Maf3geblichen Zinstagequotienten
einfugen]]

Festgelegte(r) [Zinszahlungstag(e) einfugen]

Zinsperiode(n)/Zinszahlungs

tag(e)[()I:

Begriffsbestimmungen in | [auf den  strukturierten  Zinsbetrag
Bezug auf den Tag/die Tage: | anwendbare(n) maRgebliche(n) Tag(e)
einfigen]

Begriffsbestimmungen in | [auf das Produkt anwendbare
Bezug auf das Produkt: mafgebliche Begriffsbestimmung(en)
einfugen]]]

[Basiswert:

[Die Art des Basiswerts ist [sind]: [Aktie] [Index] [SGI-Index] [Depositary Receipts]
[exchange traded fund (ETF)] [Referenzsatz] [Wechselkurs] [Rohstoff]
[Rohstoffindex] [Fonds] [Inflationsindex] [exchange traded fund (ETP)]
[Nichteigenkapitalwertpapiere in Form von [Zertifikaten] [OTC-Derivaten]
[[Options][Termin]kontrakt[en]]] [Vorzugsaktien] [Optionsscheinen] [Future]
[Portfolio] [CDS Spread].]
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Informationen Uber den Basiswert sind gegebenenfalls auf der (den) folgenden
Website(s) oder Bildschirmseite(n): [Bezeichnung des Basiswerts und die
betreffende Website oder Bildschirmseite(n) einfliigen]]

[[Im Fall  von  Strukturierten  Schuldverschreibungen in  Form  von
Kreditereignisbezogenen Schuldverschreibungen: Die Schuldverschreibungen sind
an den Eintritt oder Nichteintritt eines oder mehrerer Kreditereignisse bei den
folgenden Referenzschuldnern gebunden: [Namen des/der Referenzschuldner
einfigen].]

[Im Fall von Strukturierten Schuldverschreibungen in Form von Anleihebezogenen
Schuldverschreibungen: Die Schuldverschreibungen sind an den Eintritt oder
Nichteintritt eines oder mehrerer Anleiheereignisse gebunden: [Namen des/der
Anleihe(n) einfligen].]

Ruckzahlung:

Endgultiger Sofern sie nicht zuvor zurlickgezahlt
Riickzahlungsbetrag: wurden, zahlt die Emittentin  die
Schuldverschreibungen am Falligkeitstag
nach Mafgabe der folgenden
Bestimmungen in Bezug auf die einzelnen
Schuldverschreibungen zurick:

Festgelegte Stlickelung x [100 %]
[Anderen Prozentsatz ~ Uber  100%

angeben]
[falls Wechsel (switch) des | [Ersatz-Zinsbetrag: [®]]
é‘PSEetLal‘gs bet und/odehr [Zusétzlicher Ersatz-Zinsbetrag: [@]]
Uckzahlungsbetrags nac y .
Wwahl ger 9 Emittentin Marktwert fir den Wechsel (switch): [®]
anwendbar ist, folgende | [Ersatz far den Endgultiger
Bestimmungen einfugen: Riickzahlungsbetrag: [®]]

Optionale(r) Anderungstag(e): [®]

Wechsel (switch) des | Zinsbetrag: [e]

Zinsbetrags und/oder | Optionale(r) Anderungstag(e): [e]
Rickzahlungsbetrags nach
Wahl der Emittentin:

Falligkeitstag: [Im Fall von Schuldverschreibungen mit
unbegrenzter Laufzeit:
Die Schuldverschreibungen sind

Schuldverschreibungen mit unbegrenzter
Laufzeit und haben keinen Falligkeitstag.]

[Der Falligkeitstag der
Schuldverschreibungen ist [Félligkeitstag
einfugen]].

[Falls die Schuldverschreibungen Teilweise Eingezahlte Schuldverschreibungen
sind, folgende Bestimmungen einfugen:

Bestimmungen far Teilweise

Eingezahlte Schuldver-

schreibungen:

(i)  Teilzahlungsbetrag [Teilzahlungsbetrag
(Teilzahlungsbetrage): (Teilzahlungsbetrége) einfligen]
(ii) Teilzahlungstag(e): [Teilzahlungstag(e) einfigen]]
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Zusammenfassung

[Falls die Schuldverschreibungen Teilzahlungsschuldverschreibungen  sind,
folgende Bestimmungen einfligen:

Bestimmungen fur Teilzahlungs-
schuldverschreibungen:

(i)  Teilzahlungsbetrag [Teilzahlungsbetrag
(Teilzahlungsbetrage): (Teilzahlungsbetrage) einfligen]
(ii) Teilzahlungstag(e): [Teilzahlungstag(e) einfligen]]

[Falls die Schuldverschreibungen Doppelwéahrungsschuldverschreibungen sind,
folgende Bestimmungen einfligen:

Bestimmungen far Doppel-

wahrungsschuldverschreibungen:

(i)  Abwicklungswahrung [o]

(ii) Doppelwahrungswechsel- [Wechselkurs angeben]
kurs:

(iii) Berechnungsmethode far | [Vorher Festgelegt] [Feststellung der
das Fixing des Doppel- | Berechnungsstelle]

wahrungswechselkurses: [Bildschirmfeststellung]
[Falls Vorher Festgelegt:
- Vorher Festgelegtes Fixing [Fixing angeben]]

[Falls Bildschirmfeststellung oder Feststellung der Berechnungsstelle:
- Doppelwahrungsbewertungstag [o]

- Doppelwéhrungsbewertungs- [e]]
zeitpunkt

[Falls Bildschirmfeststellung:

- MaRgebliche Bildschirmseite | [o]1]

[Nur bei Festverzinslichen Schuldverschreibungen: Rendite [®] (Rendite
einfigen)]

Vertreter der Schuldverschreibungsinhaber:

[Nicht Anwendbar. Es existiert kein Vertreter der Schuldverschreibungsinhaber.]
[Die Emissionsbedingungen der Schuldverschreibungen enthalten Bestimmungen
zur Beschlussfassung der Schuldverschreibungsinhaber. Im Hinblick auf
Angelegenheiten, die die Interessen der Emittentin oder  der
Schuldverschreibungsinhaber in Bezug auf die Schuldverschreibungen betreffen,
kénnen sich die Schuldverschreibungsinhaber in Ubereinstimmung mit dem
Schuldverschreibungsgesetz durch Mehrheitsbeschluss (ber eine Anderung der
Emissionsbedingungen der Schuldverschreibungen sowie Uber alle anderen
gesetzlich zuldssigen Angelegenheiten einigen. Die Schuldverschreibungsinhaber
kénnen Beschlisse per Abstimmung ohne Versammlung fassen.]

[Element C.10 streichen, falls es sich bei den Schuldverschreibungen um derivative Wertpapiere handelt, auf die
Anhang XII der Prospektverordnung Anwendung findet oder falls es sich bei den Schuldverschreibungen um
Schuldtitel handelt, auf die Anhang Xlll der Prospektverordnung Anwendung findet]

C.10 Bei einer an deriva-
tive Wertpapiere ge-
bundenen Zinszah-
lung: klare und um-
fassende Erlauterung,
die den Anlegern ver-
standlich macht, wie
der Wert ihrer Anlage
durch den Wert des
Basisinstruments/der
Basisinstrumente be-
einflusst wird, insbe-
sondere in Fallen, in
denen die Risiken am
offensichtlichsten
sind

Siehe Element C.9. oben

[Nicht Anwendbar. Die Zinszahlung ist nicht an eine derivative Komponente
gebunden.]

[Der Wert der Schuldverschreibungen und die Zahlung eines Kuponbetrags an
einen Schuldverschreibungsinhaber an einem mafgeblichen Zinszahlungstag sind
von der Wertentwicklung des Basiswerts/der Basiswerte an dem/den maR3geblichen
Bewertungstag(en) abhangig.]

[Im Fall von Kreditereignisbezogenen Schuldverschreibungen: Der
Zinszahlungsbetrag wird unter Bezugnahme auf den Eintritt oder Nichteintritt eines
oder mehrerer Kreditereignisse bestimmt.]

[Im Fall von Anleihebezogenen Schuldverschreibungen: Der Zinszahlungsbetrag
wird unter Bezugnahme auf den Eintritt oder Nichteintritt eines oder mehrerer
Anleiheereignisse bestimmt.]

[Bei der Produktfamilie ,Certificate” einfiigen, falls in den anwendbaren Endgliltigen
Bedingungen angegeben ist, dass die Produktreferenz eine Referenz von 3.1.1 bis
3.1.4ist:
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Zusammenfassung

Der Wert der Schuldverschreibungen ist an die positive oder negative
Wertentwicklung [des Basisinstruments] [des Korbs von Basisinstrumenten] [eines
oder mehrerer der im Korb enthaltenen Basisinstrumente] gebunden.]

[Bei der Produktfamilie ,Barrier” einfiigen, falls in den anwendbaren Endgliltigen
Bedingungen angegeben ist, dass die Produktreferenz eine Referenz von 3.3.1 bis
3.3.9, 3.3.28 oder 3.3.32 ist:

Der Wert der Schuldverschreibungen ist an die positive oder negative
Wertentwicklung [des Basisinstruments] [des Korbes der Basisinstrumente] [eines
oder mehrerer der im Korb enthaltenen Basisinstrumente] gebunden. Der (die) zu
zahlende(n) Betrag (Betrage) wird/werden auf Grundlage der Bedingung, die erfillt
ist (oder nicht), falls die Wertentwicklung [des Basisinstruments] [des Korbes der
Basisinstrumente] [eines oder mehrerer der im Korb enthaltenen Basisinstrumente]
[hodher] [niedriger] als eine zuvor festgelegte Wertentwicklungsschwelle ist [oder
dieser entspricht], ermittelt und beruht/beruhen auf dieser. [Die Wertentwicklung
[des Basisinstruments] [des Korbes der Basisinstrumente] [eines oder mehrerer der
im Korb enthaltenen Basisinstrumente] wird [gewichtet] [und/oder] [gehebelt]
[und/oder] [als Durchschnitt ermittelt] [und/oder] [eingefroren] [und/oder] [mit einer
Untergrenze (Floor) versehen] [und/oder] mit einer Obergrenze (Cap) versehen.]]

[Bei der Produktfamilie ,Accumulator and Cliquet” einfiigen, falls in den
anwendbaren Endgiiltigen Bedingungen angegeben ist, dass die Produktreferenz
eine Referenz von 3.5.1 bis 3.5.4 ist:

Der Wert der Schuldverschreibungen ist an die positive Wertentwicklung [des
Basisinstruments] [des Korbs von Basisinstrumenten] [eines oder mehrerer der im
Korb enthaltenen Basisinstrumente] gebunden. Der (die) zu zahlende(n) Betrag
(Betrage) wird/werden durch ([additive] [oder] [multiplikative]) Kumulierung der
Wertentwicklungen [des Basisinstruments] [des Korbs von Basisinstrumenten]
[eines oder mehrerer der im Korb enthaltenen Basisinstrumente] tGber mehrere
aufeinanderfolgende Perioden) bestimmt (wobei die Wertentwicklungen in der Regel
zu Beginn jeder Periode zurilickgesetzt werden). [Die Wertentwicklung [des
Basisinstruments] [des Korbs von Basisinstrumenten] [eines oder mehrerer der im
Korb enthaltenen Basisinstrumente] wird [gewichtet] [und/oder] [gehebelt] [und/oder]
[als Durchschnitt ermittelt] [und/oder] [eingefroren] [und/oder] [mit einer Untergrenze
(Floor) versehen] [und/oder] mit einer Obergrenze (Cap) versehen.]]

[Bei der Produktfamilie ,Multi-underlying” einfiigen, falls in den anwendbaren
Endgultigen Bedingungen angegeben ist, dass die Produktreferenz eine Referenz
von 3.6.1 bis 3.6.5 ist:

Der Wert der Schuldverschreibungen ist an die positive oder negative
Wertentwicklung mehrerer der im Korb enthaltenen Basisinstrumente gebunden.
Der (die) zu zahlende(n) Betrag (Betrage) wird/werden auf Grundlage der
individuellen Wertentwicklung der einzelnen Basisinstrumente bestimmt[, wobei
diese individuelle Wertentwicklung [gewichtet] [und/oder] [gehebelt] [und/oder] [als
Durchschnitt ermittelt] [und/oder] [eingefroren] [und/oder] [mit einer Untergrenze
(Floor) versehen] [und/oder] mit einer Obergrenze (Cap) versehen wird.]]

Die Zusammensetzung des Korbs kann im Laufe der Zeit in Abh&angigkeit von der
individuellen Wertentwicklung der Basisinstrumente verandert werden.

[Bei der Produktfamilie ,Rate“ einfiigen, falls in den anwendbaren Endgliltigen
Bedingungen angegeben ist, dass die Produktreferenz eine Referenz von 3.9.1 bis
3.9.3ist:

Der Wert der Schuldverschreibungen ist an [einen Referenzsatz] [Referenzsatze]
[einen InflationsindeX] [Inflationsindizes] gebunden.]

[Bei der Produktfamilie ,Combined Vanilla® einfiigen, falls in den anwendbaren
Endgultigen Bedingungen angegeben ist, dass die Produktreferenz eine Referenz
von 3.11.1 bis 3.11.4 ist:

Der Wert der Schuldverschreibungen ist an die positive oder negative
Wertentwicklung [des Basisinstruments] [des Korbs von Basisinstrumenten] [eines
oder mehrerer der im Korb enthaltenen Basisinstrumente] gebunden. Der (die) zu
zahlende(n) Betrag (Betrédge) wird/werden als [mit einer Untergrenze (Floor)
versehene] [,] [mit einer Obergrenze (Cap) versehene] [gehebelte] gewichtete
Kombination, [additive] [oder] [multiplikative] Kombination aus [Vanilla-Calls] [, Puts]
[, Digits] [, Festbetragen] und [additiven] [oder] [multiplikativen] Kombinationen aus
[Calls] [, Digits] und [Festbetrdgen] bestimmt.]]

[Element C.11 streichen, falls es sich bei den Schuldverschreibungen um Schuldtitel handelt, auf die Anhang XiIll
der Prospektverordnung Anwendung findet]

[C.11 | Angabe, ob fir die | [Nicht Anwendbar. Es wird kein Antrag auf Zulassung zum Handel gestellt.]
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Zusammenfassung

angebotenen
Wertpapiere ein
Antrag auf Zulassung
zum Handel gestellt
wurde oder werden
soll, um sie an einem
geregelten Markt oder
anderen
gleichwertigen
Mérkten zu platzieren,
wobei die
betreffenden  Markte
Zu nennen sind

[Die Zulassung der Schuldverschreibungen zum Handel am [regulierten Markt der
Luxemburger Wertpapierbérse] [anderen Markt angeben] wird beantragt.]]

[Elemente C.15 bis C.20 streichen, falls es sich bei den Schuldverschreibungen um Schuldtitel handelt, auf die
Anhang V der Prospektverordnung Anwendung findet oder falls es sich bei den Schuldverschreibungen um
Schuldtitel handelt, auf die Anhang Xlll der Prospektverordnung Anwendung findet]

[C.15

Beschreibung, wie
der Wert der Anlage
durch den Wert des
Basis-instruments/der
Basisinstrumente
beeinflusst wird

[Nicht anwendbar. Der Wert der Investition wird nicht vom Wert eines als Basiswert
dienenden Instruments beeinflusst.]

[Im Fall  von  Strukturierten  Schuldverschreibungen in  Form  von
Kreditereignisbezogenen Schuldverschreibungen oder  Anleihebezogenen
Schuldverschreibungen: Der Wert der Schuldverschreibungen wird [nicht] durch den
Wert eines Basisinstruments beeinflusst, [jedoch] [und] durch den Eintritt oder
Nichteintritt eines [Kredit-] [Anleihe-Jereignisses.]

[Der Wert der Schuldverschreibungen [, die Zahlung eines Kuponbetrags an einem
mafgeblichen Zinszahlungstag an einen Schuldverschreibungsinhaber] [, die
Zahlung eines automatischen vorzeitigen Rickzahlungsbetrags an einem
mafRgeblichen automatischen vorzeitigen Riuckzahlungstag] und die Zahlung eines
Ruckzahlungsbetrags an einen Schuldverschreibungsinhaber am Falligkeitstag sind
von der Wertentwicklung des Basiswerts/der Basiswerte an dem/den maf3geblichen
Bewertungstag(en) abhéngig.]

[Bei der Produktfamilie ,Certificate” einfiigen, falls in den anwendbaren Endgdiltigen
Bedingungen angegeben ist, dass die Produktreferenz eine Referenz von 3.1.1 bis
3.14ist:

Der Wert der Schuldverschreibungen ist an die positive oder negative
Wertentwicklung [des Basisinstruments] [des Korbs von Basisinstrumenten] [eines
oder mehrerer der im Korb enthaltenen Basisinstrumente] gebunden.]

[Bei der Produktfamilie ,Vanilla® einfiigen, falls in den anwendbaren Endglltigen
Bedingungen angegeben ist, dass die Produktreferenz eine Referenz von 3.2.1 bis
3.2.6ist:

Der Wert der Schuldverschreibungen ist an die positive oder negative
Wertentwicklung [des Basisinstruments] [des Korbs von Basisinstrumenten] [eines
oder mehrerer der im Korb enthaltenen Basisinstrumente] gebunden. Der (die) zu
zahlende(n) Betrag (Betrage) wird/werden auf Grundlage [falls die Produktreferenz

3.2.1 oder 3.2.2 oder 3.25 oder 3.2.6 ist: eines Betrags, der von der
Wertentwicklung [des Basisinstruments] [des Korbs von Basisinstrumenten] [eines
oder mehrerer der im Korb enthaltenen Basisinstrumente]] [falls die Produktreferenz
3.2.3 oder 3.2.4 ist: eines zuvor festgelegten Festbetrags] ermittelt. [Die
Wertentwicklung [des Basisinstruments] [des Korbs von Basisinstrumenten] [eines
oder mehrerer der im Korb enthaltenen Basisinstrumente] wird [gewichtet]
[und/oder] [gehebelt] [und/oder] [als Durchschnitt ermittelt] [und/oder] [eingefroren]
[und/oder] [mit einer Untergrenze (Floor) versehen] [und/oder] [mit einer Obergrenze
(Cap) versehen].]]
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Zusammenfassung

[Bei der Produktfamilie ,Barrier” einfiigen, falls in den anwendbaren Endgultigen
Bedingungen angegeben ist, dass die Produktreferenz eine Referenz von 3.3.1 bis
3.3.32ist:

Der Wert der Schuldverschreibungen ist an die positive oder negative
Wertentwicklung [des Basisinstruments] [des Korbes der Basisinstrumente] [eines
oder mehrerer der im Korb enthaltenen Basisinstrumente] gebunden. Der (die) zu
zahlende(n) Betrag (Betrage) wird/werden auf Grundlage der Bedingung, die erfillt
ist (oder nicht), falls die Wertentwicklung [des Basisinstruments] [des Korbes der
Basisinstrumente] [einer oder mehrerer der im Korb enthaltenen Basisinstrumente]
[h6her] [niedriger] als eine zuvor festgelegte Wertentwicklungsschwelle ist [oder
dieser entspricht], ermittelt und beruht/beruhen auf dieser. Die Wertentwicklung [des
Basisinstruments] [des Korbes der Basisinstrumente] [eines oder mehrerer der im
Korb enthaltenen Basisinstrumente] kann [gewichtet] [und/oder] [gehebelt]
[und/oder] [als Durchschnitt ermittelt] [und/oder] [eingefroren] [und/oder] [mit einer
Untergrenze (Floor) versehen] [und/oder] [mit einer Obergrenze (Cap) versehen]
werden.]]

[Bei der Produktfamilie ,Accumulator and Cliquet® einfiigen, falls in den
anwendbaren Endglltigen Bedingungen angegeben ist, dass die Produktreferenz
eine Referenz von 3.5.1 bis 3.5.6 ist:

Der Wert der Schuldverschreibungen ist an die positive Wertentwicklung [des
Basisinstruments] [des Korbs von Basisinstrumenten] [eines oder mehrerer der im
Korb enthaltenen Basisinstrumente] gebunden. Der (die) zu zahlende(n) Betrag
(Betrage) wird/werden durch ([additive] [oder] [multiplikative]) Kumulierung der
Wertentwicklungen [des Basisinstruments] [des Korbs von Basisinstrumenten]
[eines oder mehrerer der im Korb enthaltenen Basisinstrumente] Uber mehrere
aufeinanderfolgende Perioden bestimmt (wobei die Wertentwicklungen in der Regel
zu Beginn jeder Periode zuriickgesetzt werden). Die Wertentwicklung [des
Basisinstruments] [des Korbs von Basisinstrumenten] [eines oder mehrerer der im
Korb enthaltenen Basisinstrumente] wird [gewichtet] [und/oder] [gehebelt] [und/oder]
[als Durchschnitt ermittelt] [und/oder] [eingefroren] [und/oder] [mit einer Untergrenze
(Floor) versehen] [und/oder] [mit einer Obergrenze (Cap) versehen].]]

[Bei der Produktfamilie ,Multi-underlying” einfiigen, falls in den anwendbaren
Endglltigen Bedingungen angegeben ist, dass die Produktreferenz eine Referenz
von 3.6.1 bis 3.6.10 ist:

Der Wert der Schuldverschreibungen ist an die positive oder negative
Wertentwicklung mehrerer der im Korb enthaltenen Basisinstrumente gebunden.
Der (die) zu zahlende(n) Betrag (Betrdge) wird/werden auf Grundlage der
individuellen Wertentwicklung der einzelnen Basisinstrumente bestimmt, wobei
diese individuelle Wertentwicklung [gewichtet] [und/oder] [gehebelt] [und/oder] [als
Durchschnitt ermittelt] [und/oder] [eingefroren] [und/oder] [mit einer Untergrenze
(Floor) versehen] [und/oder] [mit einer Obergrenze (Cap) versehen] wird.

Die Zusammensetzung des Korbs kann im Laufe der Zeit in Abh&ngigkeit von der
individuellen Wertentwicklung der Basisinstrumente verandert werden.]

[Bei der Produktfamilie ,Volatility” einfiigen, falls in den anwendbaren Endgiiltigen
Bedingungen angegeben ist, dass die Produktreferenz eine Referenz von 3.7.1 bis
3.7.11 ist:

Der Wert der Schuldverschreibungen ist an die positive oder negative
Wertentwicklung der historischen Varianz oder der historischen Volatilitat [des
Basisinstruments] [des Korbs von Basisinstrumenten] [eines oder mehrerer der im
Korb enthaltenen Basisinstrumente] gebunden. Varianz und Volatilitat sind Maf3e fur
die Dispersion der Ertrdge des Basisinstruments/der Basisinstrumente. Der (die) zu
zahlende(n) Betrag (Betrage) wird/werden auf Grundlage (a) der Wertentwicklung
oder des Stands [des Basisinstruments] [des Korbs von Basisinstrumenten] [einer
oder mehrerer der im Korb enthaltenen Basisinstrumente] und/oder (b) der
historischen Varianz oder der historischen Volatilitat [des Basisinstruments] [des
Korbs von Basisinstrumenten] und/oder (c) (gegebenenfalls) zuséatzlicher Parameter
ermittelt. [Die Wertentwicklung oder der Stand oder die historische Varianz oder die
historische Volatilitét [des Basisinstruments] [des Korbs von Basisinstrumenten] wird
[gewichtet] [und/oder] [gehebelt] [und/oder] [als Durchschnitt ermittelt] [und/oder]
[eingefroren] [und/oder] [mit einer Untergrenze (Floor) versehen] [und/oder] [mit
einer Obergrenze (Cap) versehen].]]
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Zusammenfassung

[Bei der Produktfamilie ,Rate” einfiigen, falls in den anwendbaren Endgdltigen
Bedingungen angegeben ist, dass die Produktreferenz eine Referenz von 3.9.1 bis
3.9.3ist:

Der Wert der Schuldverschreibungen ist an [einen Referenzsatz] [Referenzséatze]
[einen Inflationsindex] [Inflationsindizes] gebunden.]

[Bei der Produktfamilie "Credit or Bond Linked" einfligen, falls in den anwendbaren
Endgultigen Bedingungen angegeben ist, dass die Produktreferenz 3.10.3 ist:

Der Wert der Schuldverschreibungen ist an die positive oder negative
Wertentwicklung des Basisinstruments gebunden. Der (die) zu zahlende(n) Betrag
(Betrage) wird/werden auf Grundlage einer von mehreren Bedingungen ermittelt, die
erfullt ist, falls der Stand des Basisinstruments [héher] [niedriger] als eine
vordefinierten Barriere ist [oder dieser entspricht].

[Bei der Produktfamilie ,Combined Vanilla“ einfigen, falls in den anwendbaren
Endgultigen Bedingungen angegeben ist, dass die Produktreferenz eine Referenz
von 3.11.1 bis 3.11.4 ist:

Der Wert der Schuldverschreibungen ist an die positive oder negative
Wertentwicklung [des Basisinstruments] [des Korbs von Basisinstrumenten] [eines
oder mehrerer der im Korb enthaltenen Basisinstrumente] [de[s][r] Portfolios von
Basiswerten wie in Element C.20 unten angegeben] gebunden. Der (die) zu
zahlende(n) Betrag (Betrage) wird/werden als [mit einer Untergrenze (Floor)
versehene] [,] [mit einer Obergrenze (Cap) versehene] [gehebelte] gewichtete
Kombination, [additive] [oder] [multiplikative] Kombination aus [Vanilla-Calls] [, Puts]
[, Digits] [, Festbetragen] und [additiven] [oder] [multiplikativen] Kombinationen aus
[Calls] [, Digits] und [Festbetrdgen] bestimmt.]

C.16

Falligkeitstermin und
letzter Referenztermin

[Im Fall von Kreditereignisbezogenen Schuldverschreibungen:

Der Falligkeitstag der Schuldverschreibungen ist [PlanmaBigen Falligkeitstag
einfliigen] (vorbehaltlich des Eintritts eines oder mehrerer Kreditereignisse oder
offener Kreditereignisse) und der endgiiltige Referenztag ist letzte Tag des Eintritts
eines Kreditereignisses (vorbehaltlich des Eintritts eines oder mehrerer
Kreditereignisse oder offener Kreditereignisse).]

[Im Fall von Anleihebezogenen Schuldverschreibungen:

Der Falligkeitstag der Schuldverschreibungen ist [PlanmaRigen Falligkeitstag
einfigen] (vorbehaltlich des Eintritts eines oder mehrerer Anleiheereignisse oder
offener Anleiheereignisse) und der endglltige Referenztag ist der letzte Tag des
Eintritts eines Anleiheereignisses (vorbehaltlich des Eintritts eines oder mehrerer
Anleiheereignisse oder offener Anleiheereignisse).]

[Im Fall von Schuldverschreibungen mit unbegrenzter Laufzeit:

Nicht Anwendbar. Die Schuldverschreibungen sind Open Ended-
Schuldverschreibungen. Auf die Schuldverschreibungen ist kein endgultiger
Referenztag anwendbar.]

[Der Félligkeitstag der Schuldverschreibungen ist [Falligkeitstag einfligen]. Auf die
Schuldverschreibungen ist kein endglltiger Referenztag anwendbar.]

[Der Félligkeitstag der Schuldverschreibungen ist [Falligkeitstag einfligen] und der
endgtiltige Referenztag ist der letzte Bewertungstag.]

Der Falligkeitstag kann gemaf den Bestimmungen von Element C.8 oben und
Element C.18 unten gedndert werden.

Cc.17

Abrechnungs-
verfahren  far  die
derivativen
Wertpapiere

[Barabwicklung] [und/oder] [physische Lieferung] [Im Fall von Strukturierten
Schuldverschreibungen in Form von Kreditereignisbezogenen
Schuldverschreibungen: [Barabwicklung] [oder] [physische Lieferung und/oder
Barabwicklung, falls die Lieferung aller oder eines Teils der lieferbaren
Vermoégenswerte unmdglich oder rechtswidrig ist]]]

C.18

Ertragsmodalitaten
bei derivativen
Wertpapieren

[Nicht anwendbar. Die Schuldverschreibungen haben keinen Basiswert und die
Ruckzahlung bei Félligkeit oder zu einem friheren Zeitpunkt entspricht einem
Festbetrag, der niedriger ist als 100 % der Festgelegten Stlickelung.]

[Der Emissionstag der Schuldverschreibungen ist [Emissionstag einfiigen] (der
Emissionstag) und jede Schuldverschreibung wird eine [festgelegte
Stlickelung][Berechnungsbetrag] von [Betrag einfligen] haben [(die Festgelegte
Stuckelung)] (der Berechnungsbetrag)].

52




Zusammenfassung

[Im Fall von fester Verzinsung:

Zinssatz (Zinsséatze):

[malgeblichen Zinssatz einfiigen]

Festgelegte(r) Zins-
periode(n)/Zinszahlungstag(e)

[Den (die) mafgeblichen Zinszahlungstag(e)
einfigen]

Festzinsbetrag:

Sofern die Schuldverschreibungen nicht zuvor
zuriickgezahlt wurden, zahlt die Emittentin an
[[edem][dem]  Zinszahlungstag auf jede
Schuldverschreibung einen wie folgt von der
Berechnungsstelle bestimmten Betrag an die
Schuldverschreibungsinhaber:

[Festzinsbetrag einfiigen]

[Im Fall von Kreditereignishezogenen oder
Anleihebezogenen Schuldverschreibungen, falls
relevant: Die Zinszahlung ist vom Eintritt oder
Nichteintritt eines
[Kreditereignisses][Anleiheereignisses]
abhangig.]

[Zinstagequotient:

[Den malf3geblichen
einfugen]]]

Zinstagequotienten

[Im Fall von variabler Verzinsung:

Variabler Kuponbetrag:

Sofern die Schuldverschreibungen nicht zuvor
zuriickgezahlt wurden, zahlt die Emittentin an
[[edem][dem]  Zinszahlungstag auf jede
Schuldverschreibung einen wie folgt von der
Berechnungsstelle bestimmten Betrag an die
Schuldverschreibungsinhaber:

[mafRgebliche Formel einfigen]

[Im Fall von Kreditereignisbezogenen oder
Anleihebezogenen Schuldverschreibungen falls
relevant: Die Zinszahlung ist vom Eintritt oder
Nichteintritt eines
[Kreditereignisses][Anleiheereignisses]
abhangig.]

[Zinstagequotient:

[Den maf3geblichen
einfugen]]]

Zinstagequotienten

Festgelegte(r) Zinsperiode(n)/
Zinszahlungstag(e):

[Den (die) maligeblichen Zinszahlungstag(e)
einfugen]

Referenzsatz:

[maRgeblichen Referenzsatz einfigen]

[Im Fall von strukturierter Verzinsung:
Strukturierter Zinsbetrag: [Anwendbare Formel fir die in den
anwendbaren Endgultigen Bedingungen

angegebene Produktreferenz einfiigen]

[Im Fall von Kreditereignisbezogenen
Schuldverschreibungen oder Anleihebezogenen
Schuldverschreibungen falls relevant: Die
Zinszahlung ist vom Eintritt oder Nichteintritt
eines [Kreditereignisses] [Anleiheereignisses]
abhangig.]

Zinstagequotient:

[Den mafgeblichen
einflgen]]

Zinstagequotienten

Festgelegte(r) Zins-
periode(n)/Zinszahlungstag(e)
[

[Den (die) maRgeblichen Zinszahlungstag(e)
einfugen]]
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[Im Fall eines automatischen vorzeitigen Ruckzahlungsbetrags:

Automatischer Vorzeitiger
Ruckzahlungsbetrag[(i)]:

[Anwendbare Formel fur die in den
anwendbaren Endgiltigen Bedingungen der

Schuldverschreibungen angegebene
Produktreferenz einfiigen]

[Im Fall von Strukturierten
Schuldverschreibungen in Form von

Optionsscheinbezogenen
Schuldverschreibungen: Berechnungsbetrag x
(Optionsscheinwert-Austbung[(i)] /
Optionsscheinwert-Anfanglich)
Optionsscheinwert-Austbung[(i)] bezeichnet
den von der Berechnungsstelle festgestellten
Optionsscheinwert am Automatischen
Vorzeitigen Rickzahlungsbewertungstag](i)].
Optionsscheinwert-Anféanglich bezeichnet
den Optionsscheinwert am Bewertungstag(0).]

Automatische(r) Vorzeitige(r)
Riuckzahlungstag(e) [(i)]:

[maRgebliche(n) Tag(e) einfligen]

Automatisches Vorzeitiges
Riuckzahlungsereignis

[malRgebliches Ereignis einfligen]

Endgiltiger
Ruckzahlungsbetrag:

[Nennbetrag] [Festgelegte Stiickelung
multipliziert ~ mit  [Prozentsatz  einfugen]]
[Anwendbare Formel fir die in den
anwendbaren Endgiltigen Bedingungen der
Schuldverschreibungen angegebene
Produktreferenz  einfigen] [Im Fall von
Strukturierten Schuldverschreibungen in Form
von Vorzugsaktienbezogenen
Schuldverschreibungen: Berechnungsbetrag x
(Vorzugsaktienwert-Final / Vorzugsaktienwert-
Anfanglich).

Vorzugsaktienwert-Final ~ bezeichnet  den
Vorzugsaktienwert am Bewertungstag(1).

Vorzugsaktienwert-Anfanglich bezeichnet den
Vorzugsaktienwert am Bewertungstag(0).]

[Im Fall von Strukturierten
Schuldverschreibungen in Form von
Optionsscheinbezogenen
Schuldverschreibungen: Berechnungsbetrag x

(Optionsscheinwert-Final / Optionsscheinwert-
Anfénglich)

Optionsscheinwert-Final  bezeichnet den
Optionsscheinwert am Bewertungstag(1).

Optionsscheinwert-Anfanglich bezeichnet
den Optionsscheinwert am Bewertungstag(0).]

[Im Fall von physischer Lieferung:

Die Schuldverschreibungen kénnen durch einen Barbetrag und/oder durch die

Lieferung des/der mafgeblichen

zuriickgezahlt werden.]

lieferbaren Vermogenswerts/Vermdgenswerte

[Etwaige anwendbare Tage fur die in den anwendbaren Endgiltigen Bedingungen
angegebene Produktreferenz einfuigen:

[Begriffsbestimmungen in
Bezug auf den Tag/die Tage:

[Sofern anwendbar, Tage in Bezug auf eine
etwaige strukturierte Verzinsung, eine etwaige
automatische vorzeitige Rickzahlung und die
endgiltige Rulckzahlung fur die in den
anwendbaren Endgultigen Bedingungen
angegebene Produktreferenz einfiigen]]]
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[Etwaige anwendbare Begriffsbestimmungen fir die in den anwendbaren
Endgultigen Bedingungen angegebene Produktreferenz einfiigen:

[Begriffsbestimmungen in | [Sofern anwendbar, Begriffsbestimmungen in
Bezug auf das Produkt: Bezug auf eine etwaige  strukturierte
Verzinsung, eine etwaige automatische
vorzeitige Ruckzahlung und die endgiltige
Ruckzahlung fir die in den anwendbaren
Endgultigen Bedingungen angegebene
Produktreferenz einfligen]]]

[Im Fall einer Riickzahlung nach Wahl der Emittentin Folgendes einfiigen:

Ruckzahlung nach Wahl der Emittentin:

[Optionaler [Marktwert] [Festgelegte Stiickelung multipliziert
Ruckzahlungsbetrag: mit [Prozentsatz einfigen]] [Anwendbare
Formel fir den vorstehend angegebenen
Endgultigen Rickzahlungsbetrag, der an dem
mit dem/den  malgeblichen  Optionalen
Ruckzahlungstag(en) verknupften
Bewertungstag berechnet wird, einfligen] [Im
Fall von Strukturierten Schuldverschreibungen
in Form von Vorzugsaktienbezogenen
Schuldverschreibungen: Berechnungsbetrag x
(Vorzugsaktienwert-Optional(i) /
Vorzugsaktienwert-Anfénglich)

Vorzugsaktienwert-Optional[(i)] bezeichnet
den  Vorzugsaktienwert am Optionalen
Vorzeitigen Riickzahlungsbewertungstag](i)].

Vorzugsaktienwert-Anfanglich bezeichnet den
Vorzugsaktienwert am Bewertungstag(0).]

[Im Fall von Strukturierten
Schuldverschreibungen in Form von
Optionsscheinbezogenen
Schuldverschreibungen: Berechnungsbetrag x
(Optionsscheinwert-Optional[(i)] /
Optionsscheinwert-Anfanglich)

Optionsscheinwert-Optional[(i)]  bezeichnet
den von der Berechnungsstelle festgestellten
Optionsscheinwert am Optionalen Vorzeitigen

Ruckzahlungsbewertungstag [(i)]

Optionsscheinwert-Anfanglich bezeichnet
den Optionsscheinwert am Bewertungstag(0).]

[Marktwert  bezeichnet einen von der
Berechnungsstelle ermittelten Betrag, der am
Falligkeitstag fur die Rickzahlung der
Schuldverschreibung  dem  angemessenen
Marktwert der Schuldverschreibungen entspricht
und zur Folge hat, dass (nhach Berilicksichtigung
der Kosten fur die Ruckabwicklung von in Bezug
auf die Schuldverschreibungen
abgeschlossenen Absicherungsvereinbarungen)
der wirtschaftliche Gegenwert der
Verpflichtungen der Emittentin zur Leistung von
Zahlungen in Bezug auf die
Schuldverschreibungen, die ohne diese
vorzeitige Ruckzahlung nach dem betreffenden
vorzeitigen Rickzahlungstag fallig geworden
waren, fir die Schuldverschreibungsinhaber
erhalten bleibt.]
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[Optionale(r)

Ruckzahlungstag(e) [()]:

[maRgebliche(n) Tag(e) einfligen]]]

[Im Fall einer Riickzahlung nach Wahl der Schuldverschreibungsinhaber Folgendes

einfigen:

Ruckzahlung nach Wahl der Schuldverschreibungsinhaber:

[Optionaler

Ruckzahlungsbetrag:

[Marktwert] [Festgelegte Stiickelung multipliziert
mit [Prozentsatz einfiigen]] [Anwendbare
Formel fir den vorstehend angegebenen
Endgultigen Rickzahlungsbetrag, der an dem
mit  dem/den  mal3geblichen  Optionalen

Ruckzahlungstag(en) verknipften
Bewertungstag berechnet wird, einfligen]]

[Im Fall von Strukturierten
Schuldverschreibungen in Form von

Vorzugsaktienbezogenen
Schuldverschreibungen: Berechnungsbetrag x
(Vorzugsaktienwert-Optional(i) /
Vorzugsaktienwert-Anfénglich)

Vorzugsaktienwert-Optional[(i)] bezeichnet
den  Vorzugsaktienwert am Optionalen
Vorzeitigen Riickzahlungsbewertungstag](i)].

Vorzugsaktienwert-Anfanglich bezeichnet den
Vorzugsaktienwert am Bewertungstag(0).]

[Im Fall von Strukturierten
Schuldverschreibungen in Form von
Optionsscheinbezogenen
Schuldverschreibungen: Berechnungsbetrag x
(Optionsscheinwert-Optional[(i)] /
Optionsscheinwert-Anfanglich)

Optionsscheinwert-Optional[(i])]  bezeichnet
den von der Berechnungsstelle festgestellten
Optionsscheinwert am Optionalen Vorzeitigen
Ruckzahlungsbewertungstag [(i)].

Optionsscheinwert-Anfanglich bezeichnet
den Optionsscheinwert am Bewertungstag(0).]

[Marktwert ~ bezeichnet einen von der
Berechnungsstelle ermittelten Betrag, der am
Falligkeitstag fur die Ruckzahlung der
Schuldverschreibung dem  angemessenen
Marktwert der Schuldverschreibungen entspricht
und zur Folge hat, dass (nach Berucksichtigung
der Kosten fur die Ruckabwicklung von in Bezug
auf die Schuldverschreibungen
abgeschlossenen Absicherungsvereinbarungen)
der wirtschaftliche Gegenwert der
Verpflichtungen der Emittentin zur Leistung von
Zahlungen in Bezug auf die
Schuldverschreibungen, die ohne diese
vorzeitige Rickzahlung nach dem betreffenden
vorzeitigen Rickzahlungstag fallig geworden
waren, fir die Schuldverschreibungsinhaber
erhalten bleibt.]
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[Optionale(r)
Ruckzahlungstag(e) [()]:

[maf3gebliche(n) Tag(e) einfligen]]

[Falls die Schuldverschreibungen Teilweise Eingezahlte Schuldverschreibungen

sind, folgende Bestimmungen einfiigen:

(Teilzahlungsbetrage):

Bestimmungen far Teilweise

Eingezahlte Schuldver-

schreibungen:

(i)  Teilzahlungsbetrag [Teilzahlungsbetrag

(Teilzahlungsbetrage) einfligen]

(ii) Teilzahlungstag(e):

[Teilzahlungstag(e) einfligen]]

[Falls die Schuldverschreibungen
folgende Bestimmungen einfiigen:

T

eilzahlungsschuldverschreibungen

sin

schuldverschreibungen:

Bestimmungen fur Teilzahlungs-

(i)  Teilzahlungsbetrag
(Teilzahlungsbetrage):

[Teilzahlungsbetrag
(Teilzahlungsbetréage) einfigen]

(ii) Teilzahlungstag(e):

[Teilzahlungstag(e) einfugen]]

folgende Bestimmungen einfiigen:

[Falls die Schuldverschreibungen Doppelwéahrungsschuldverschreibungen sind,

Bestimmungen far

Doppel-
wéhrungsschuldverschreibungen:

wéahrungswechselkurses:

(i)  Abwicklungswéahrung [o]

(i) Doppelwéahrungswechsel- [Wechselkurs angeben]
kurs:

(iii) Berechnungsmethode far | [Vorher Festgelegt] [Feststellung der
das Fixing des Doppel- | Berechnungsstelle]

[Bildschirmfeststellung]

[Falls Vorher Festgelegt:

- Vorher Festgelegtes Fixing

[Fixing angeben]

[Falls Bildschirmfeststellung oder Feststellung der Berechnungsstelle:

- Doppelwéhrungsbewertungstag

[o]

- Doppelwéhrungsbewertungs-
zeitpunkt

[]

[Falls Bildschirmfeststellung:

- Mal3gebliche Bildschirmseite

| [o]]

[Folgende Bestimmungen einfigen, wenn Wechsel (switch) des Zinsbetrags
und/oder Rickzahlungsbetrags nach Wahl der Emittentin gilt:

Wechsel des
Zinsbetrags und/oder
Riuckzahlungsbetrags nach Wahl
der Emittentin:

(switch)

[Ersatz-Zinsbetrag:

(@]

[Zusétzlicher Ersatz-Zinsbetrag:

(@]

Marktwert fur den Wechsel | [@®]
(switch):
[Ersatz fir den Endgultiger | [®]]

Ruckzahlungsbetrag:

Optionale(r) Anderungstag(e):

(@]
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[C.19 Endgdltiger
Referenzpreis des
Basiswerts

[Im Fall von Strukturierten  Schuldverschreibungen in  Form  von
Kreditereignisbezogenen  Schuldverschreibungen:  [Nicht Anwendbar.] Die
Schuldverschreibungen sind an den Eintritt oder Nichteintritt eines oder mehrerer
Kreditereignisse gebunden.]

[Im Fall von Strukturierten Schuldverschreibungen in Form von Anleihebezogenen
Schuldverschreibungen: Nicht Anwendbar. Die Schuldverschreibungen sind an den
Eintritt oder Nichteintritt eines oder mehrerer Anleiheereignisse gebunden.]

[Nicht Anwendbar. Die Schuldverschreibungen haben keinen Basiswert und die
Ruckzahlung bei Falligkeit oder zu einem friiheren Zeitpunkt entspricht einem
Festbetrag, der niedriger ist als 100 % der Festgelegten Stiickelung.]

[Siehe Element C.18 oben.]

[Endgultiger Referenzpreis: der Wert des Basisinstruments/der Basisinstrumente an
dem/den mafigeblichen Bewertungstag(en) fiir die Rickzahlung (vorbehaltlich des
Eintritts bestimmter auRerordentlicher Ereignisse und Anpassungen mit
Auswirkungen auf das/die Basisinstrument(e)).]

[C.20 Art des Basiswerts
und Angabe des

Ortes, an dem
Informationen Uber
den Basiswert

erhaltlich sind

[Die Art des Basiswerts ist [sind]: [Aktie] [Index] [SGI-Index] [Depositary Receipts]
[borsengehandelte Fonds (ETF)] [Referenzsatz] [Wechselkurs] [Rohstoff]
[Rohstoffindex] [Fonds] [Inflationsindex] [b6rsengehandelte Produkten (ETP)]
[Nichteigenkapitalwertpapiere in Form von [Zertifikaten] [OTC-Derivaten]
[[Options][Termin]kontrakt[en]]]  [Vorzugsaktien] [Optionsscheinen]  [Futures]
[Portfolios] [CDS Spread]

[Informationen Uber den Basiswert sind auf der (den) folgenden Website(s) oder
Bildschirmseite(n) erhéltlich: [Bezeichnung des Basiswerts und die betreffende
Website oder Bildschirmseite einfugen]]

[Im Fall von Strukturierten Schuldverschreibungen in Form von Anleihebezogenen
Schuldverschreibungen: Die Schuldverschreibungen sind an den Eintritt oder
Nichteintritt eines oder mehrerer Anleiheereignisse gebunden: [Bezeichnung der
maRgeblichen Anleihe, Transaktionsart, Referenzverbindlichkeit, Senioritat,
Referenzpreis und/oder Referenzschuldnergewichtung einfigen].]

[Im Fall von Strukturierten Schuldverschreibungen in Form von Anleihebezogenen
Schuldverschreibungen: Die Schuldverschreibungen sind an den Eintritt oder
Nichteintritt eines oder mehrerer Anleiheereignisse gebunden: [Bezeichnung der
malf3geblichen Anleihe einflgen].

[Im Fall von Portfoliobezogenen Schuldverschreibungen und Dynamischem Portfolio
ist anwendbar: Informationen in Bezug auf den Basiswert (das ,Portfolio”) und die
Anderung seiner Bestandteile (die ,Portfoliobestandteile®) sind, in
Ubereinstimmung mit den Portfolio-Eignungskriterien auf der folgenden Website
verfugbar: [Website, Portfolio-Eignungskriterien und Namen des
Gewichtungsberaters einfiigen]

[Nicht Anwendbar. Die Schuldverschreibungen haben keinen Basiswert und die
Ruckzahlung bei Falligkeit oder zu einem fruheren Zeitpunkt entspricht einem
Festbetrag, der geringer ist als 100 % der Festgelegten Stiickelung.]]

[Element C.21 streichen, falls es sich bei den Schuldverschreibungen um Schuldtitel handelt, auf die Anhang V
der Prospektverordnung Anwendung findet oder falls es sich bei den Schuldverschreibungen um derivative
Wertpapiere handelt, auf die Anhang Xll der Prospektverordnung Anwendung findet]

c.21 Angabe des Markts,
an dem die
Wertpapiere  kunftig
gehandelt werden
und fur den ein
Prospekt

veroffentlicht wurde.

[Es ist ein Antrag auf Zulassung der Schuldverschreibungen zum Handel [im
Regulierten Markt der Luxemburger Bérse (Bourse de Luxembourg)] [,Jlan dem
EURO MTF der Luxemburger Borse] [und] [an der SIX Swiss Exchange] gestellt
worden.] [e]

[Fur die Schuldverschreibungen wird kein Antrag auf Zulassung zum oder
Einbeziehung in den Bérsenhandel gestellt.]

Abschnitt D — Risiken

D.2 Zentrale Angaben zu
den zentralen Risiken,
die dem Emittenten

[und dem
Garantiegeber] eigen
sind

Eine Anlage in die Schuldverschreibungen beinhaltet gewisse Risiken, die vor einer
Anlageentscheidung abzuwagen sind.

Insbesondere ist die Gruppe den mit ihren Kerngeschéaftsbereichen verbundenen
Risiken ausgesetzt. Dazu zahlen:

e Globalwirtschaftliche Risiken:

Die Globalwirtschaft und Finanzmarkte weisen weiterhin ein hohes MalRl an
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Unsicherheit auf, welches sich wesentlich und negativ auf das Geschéaft der
Gruppe, die finanzielle Situation und das Betriebsergebnis auswirken kann.

Das Konzernergebnis kann durch die Belastung auf den regionalen Méarkten
belastet werden.

Die Gruppe agiert in einem sehr wettbewerbsintensiven Umfeld, welches ihren
Heimatmarkt mit einschlief3t.

e Kreditrisiken:

Die Gruppe ist einem Adressenausfallrisiko und einem Konzentrationsrisiko
ausgesetzt.

Es besteht das Risiko, dass mit den Absicherungsstrategien der Gruppe nicht alle
Verlustrisiken verhindert werden.

Die Vermogens-, Finanz- und Ertragslage der Gruppe kénnte durch eine deutliche
Erhéhung der Ruckstellungen oder durch unzureichende Risikovorsorge in Bezug
auf Darlehensverluste beeintrachtigt werden.

e  Marktrisiken:

Der lange anhaltende Abwartstrend der Finanzmarkte oder die zurlickgegangene
Liquiditat in solchen Markten kénnte die VerduflRerung von Vermodgenswerten
erschweren oder zur Bewegung von Handelspositionen filhren und erhebliche
Verluste zur Folge haben.

Bei den Handels- und Anlagetatigkeiten der Gruppe besteht das Risiko, dass
aufgrund der Volatilitat der Finanzmarkte empfindliche Verluste zu verzeichnen sein
werden.

Die finanzielle Soliditat und das Verhalten anderer Finanzinstitute und
Marktteilnehmer kdnnten sich nachteilig auf die Gruppe auswirken.

Bei einem Konjunkturrickgang kann die Gruppe Einnahmeverluste im
Maklergeschaft und in sonstigen provisions- und gebiihrenbasierten
Geschéftsbereichen erleiden.

e Operative Risiken:

Das Risikomanagementsystem der Gruppe ist mdglicherweise nicht effektiv und
konnte fur die Gruppe unerkannte oder unerwartete Risiken, die zu deutlichen
Verlusten fuhren kénnten, bergen.

Eine Stérung oder Beendigung des Betriebs oder ein Kapazitatsengpass, die/der
Institute betrifft, mit denen die Gruppe Geschéfte tatigt, oder ein Ausfall der IT-
Systeme der Gruppe oder ein Verstol3 gegen diese koénnte Verluste nach sich
ziehen.

Zur Aufstellung des Konzernabschlusses in Ubereinstimmung mit den IFRS, wie sie
in der Europaischen Union anzuwenden sind, stiitzt sich die Gruppe auf Annahmen
und Schéatzungen. Sollten diese Fehler enthalten, wiirde sich dies erheblich auf ihre
Finanzausweise auswirken.

Die Fahigkeit der Gruppe, qualifizierte Mitarbeiter zu gewinnen und zu halten, sowie
bedeutende Anderungen des regulatorischen Rahmens beziiglich der Arbeitnehmer
und Vergltung konnen wesentliche nachteilige Auswirkungen auf ihre
Geschéftsentwicklung haben.

Tatigt die Gruppe eine Ubernahme, ist sie danach mdglicherweise nicht in der Lage,
das erworbene Unternehmen kostengiinstig zu integrieren oder die erwarteten
Gewinne zu erzielen.

Die Gruppe kann resultierend aus unvorhergesehenen Ereignissen und
Katastrophen, welche auch terroristische Anschldge oder Naturkatastrophen
einschlielen, Verluste erleiden.
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e Strukturelle Zins- und Wechselkursrisiken:

Anderungen der Zinssatze koénnen sich negativ auf das Bank- und Asset-
Management-Geschéft der Gruppe auswirken.

Schwankende Wechselkurse kénnten die Ertragslage der Gruppe schmalern.

e Liguiditatsrisiken:

Die Gruppe ist vom Zugang zu Finanzmitteln und sonstigen Liquiditatsquellen
abhéangig, die aus Griinden, die auBerhalb ihres Einflussbereichs liegen, beschrénkt
werden kénnten.

e Risiken der Nichteinhaltung von Vorschriften, Reputationsrisiken,
Prozessrisiken:

Ein Reputationsschaden kénnte die Wettbewerbsposition der Gruppe schwachen.

Die Gruppe ist rechtlichen Risiken ausgesetzt, die sich nachteilig auf ihre
Vermdgens-, Finanz- und Ertragslage auswirken kdnnten.

Die Gruppe ist in jedem Land, in dem sie tatig ist, umfangreichen Regulierungs- und
Aufsichtsvorschriften unterworfen. Anderungen dieser Vorschriften kdnnten
erhebliche Auswirkungen auf die Geschaftstatigkeit und Kosten der Gruppe sowie
auf das finanzielle und wirtschaftliche Umfeld, in dem die Gruppe tatig ist, haben.

Vonseiten der Regierungen, Zentralbanken und Aufsichtsbehérden werden
moglicherweise eine Reihe auRerordentlicher Maf3nahmen geéndert oder beendet.

e Sonstige Risiken:

Es bestehen Risiken bei der Umsetzung der Konzernstrategie.

Die Bonitat und das Rating der Emittentin kénnen einen Einfluss auf den Marktwert
der Schuldverschreibungen haben.

Das Ausscheiden des Vereinigten Konigreichs aus der Européischen Union kdnnte
sich nachteilig auf die Gruppe auswirken.

[Einfugen, falls es sich bei der Emittentin um die SG Issuer handelt: Da die
Emittentin Teil der Gruppe ist, sind diese Risikofaktoren auf die Emittentin
anwendbar.]

[Bei von der Société Générale Effekten GmbH begebenen Schuldverschreibungen:

Die Garantin ist gemalR dem Treuhandvertrag verpflichtet, der Emittentin Mittel in
einer Hohe zur Verfligung zu stellen, die dem Betrag samtlicher von der Emittentin
im Rahmen der Schuldverschreibungen geschuldeter Zahlungen entspricht, und
zwar bei Falligkeit der Zahlungspflichten und auf eine Weise, die der Emittentin eine
fristgerechte Erfullung ihrer Zahlungspflichten erméglicht. Auf Grund dieser
treuh&nderischen Emissionsstruktur sind die Inhaber der Schuldverschreibungen
allein und unmittelbar von den Zahlungen nach dem Treuhandvertrag und somit
vom Kreditrisiko der Garantin abhéngig.]

[Element D.3 streichen, falls es s

Anhang

ich bei den Schuldverschreibungen um derivative Wertpapiere handelt, auf die

XIl der Prospektverordnung Anwendung findet]

[D.3

Zentrale Angaben zu
den zentralen Risiken,
die den Wertpapieren
eigen sind

[Einfugen, wenn die Schuldverschreibungen Schuldverschreibungen ohne einen im
Voraus festgelegten Falligkeitstag sind: Im Fall von Schuldverschreibungen mit
unbegrenzter Laufzeit ist die Laufzeit der Schuldverschreibungen von einer
optionalen Ruckzahlung nach  Wahl der Emittentin [bzw. der
Schuldverschreibungsinhaber] abhéngig. Die Mdglichkeit einer optionalen
Rickzahlung durch die Emittentin zu einem im Voraus festgelegten Zeitpunkt wirkt
sich wahrscheinlich negativ auf den Marktwert der Schuldverschreibungen aus.
Zukunftige Anleger sollten das Wiederanlagerisiko vor dem Hintergrund anderer
zum Zeitpunkt der Ruckzahlung bestehender Anlagemdglichkeiten beurteilen.
[Wenn kein Sekundarmarkt existiert, konnte fur die Anleger keine Mdoglichkeit
bestehen, die Schuldverschreibungen zu verkaufen.] [Ferner kdnnten die
Schuldverschreibungsinhaber durch diese optionale Riickzahlung daran gehindert
werden, von der Wertentwicklung des Basisinstruments/der Basisinstrumente Uber
den gesamten anfanglich vorgesehenen Zeitraum hinweg zu profitieren, die sich im
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Zinsbetrag widergespiegelt hatte.]]

[Einflgen, wenn die Schuldverschreibungen einer Rickzahlung nach Wahl der
Emittentin unterliegen: Die Mdoglichkeit einer optionalen Rickzahlung durch die
Emittentin zu einem im Voraus festgelegten Zeitpunkt wirkt sich wahrscheinlich
negativ auf den Marktwert der Schuldverschreibungen aus. Zukiinftige Anleger
sollten das Wiederanlagerisiko vor dem Hintergrund anderer zum Zeitpunkt der
Ruckzahlung bestehender Anlagemdglichkeiten beurteilen. [Ferner konnten die
Schuldverschreibungsinhaber durch diese optionale Riickzahlung nach alleinigem
Ermessen der Emittentin daran gehindert werden, von der Wertentwicklung des
Basisinstruments/der Basisinstrumente nach einer Rickzahlung infolge der
Ausiibung dieser Option zu profitieren, die sich im Zinsbetrag widergespiegelt
hatte.]

[Nur einfigen, falls es sich bei den Schuldverschreibungen um Festverzinsliche
Schuldverschreibungen handelt: Eine Anlage in Festverzinslichen
Schuldverschreibungen birgt Risiken im Zusammenhang mit Schwankungen der
Marktzinssétze, die sich nachteilig auf den Wert dieser Schuldverschreibungen
auswirken kénnten.]

[Nur einfligen, falls es sich bei den Schuldverschreibungen um Variabel
Verzinsliche Schuldverschreibungen handelt: Schuldverschreibungen mit variablen
Zinsséatzen kénnen volatile Anlagen sein.]

[Nur einfugen, falls es sich bei den Schuldverschreibungen um invers Variabel
Verzinsliche Schuldverschreibungen handelt: Invers Variabel Verzinsliche
Schuldverschreibungen weisen eine hohere Volatilitdt auf, da ein Anstieg des
Referenzsatzes nicht nur zu einer niedrigeren  Verzinsung  der
Schuldverschreibungen fuhrt, sondern auch einen Anstieg der vorherrschenden
Zinssatze widerspiegeln kann, was weitere nachteilige Auswirkungen auf den
Marktwert dieser Schuldverschreibungen hat.]

[Nur einfigen, falls es sich bei den Schuldverschreibungen um Nullkupon-
Schuldverschreibungen handelt: Anderungen der Marktzinssatze haben wesentlich
starkere Auswirkungen auf den Preis von Nullkupon-Schuldverschreibungen als auf
den Preis von gewohnlichen Schuldverschreibungen, da die mit Abschlag
versehenen Emissionspreise deutlich unter dem Nennbetrag liegen.]

[Nur im Fall von Strukturierter Verzinsung einfugen: Zinszahlungen auf die
Schuldverschreibungen, gleich ob bei Falligkeit oder zu anderen Zeitpunkten,
werden unter Bezugnahme auf bestimmte Basiswerte berechnet und die Rendite
der Schuldverschreibungen basiert auf dem Wert des Basiswerts, der schwanken
kann. Zukunftigen Anlegern sollte bewusst sein, dass diese Schuldverschreibungen
volatil sein kdnnen und dass sie méglicherweise keine Zinsen erhalten.

[Nur einfigen, wenn es sich bei den Schuldverschreibungen um
Doppelwéahrungsschuldverschreibungen handelt: Im Fall von
Doppelwéhrungsschuldverschreibungen ist der zahlbare Kapitalbetrag und/oder der
zahlbare Zinsbetrag von den Schwankungen der Wechselkurse abhéangig oder in
einer oder mehreren Wahrungen zahlbar, die von der Wé&hrung, auf die die
Schuldverschreibungen lauten, abweichen kdnnen. Entsprechend ist eine Anlage in
Doppelwéhrungsschuldverschreibungen mit vergleichbaren Marktrisiken wie eine
Direktanlage in Fremdwahrungen verbunden, und zukinftige Anleger sollten
entsprechende Beratung in Anspruch nehmen.]

[Nur einfugen, wenn es sich bei den Schuldverschreibungen um Teilweise
Eingezahlte Schuldverschreibungen handelt: Im Fall von Teilweise Eingezahlten
Schuldverschreibungen ist der Emissionspreis in mehr als einer Teilzahlung
zahlbar. Ein Versaumnis zur Zahlung nachfolgender Teilzahlungen durch einen
Anleger kdnnte zu einem Teil- oder Totalverlust seiner Anlage fuhren.]

[Nur einflugen, falls es sich bei den Schuldverschreibungen um von der SG Issuer
emittierte Besicherte Schuldverschreibungen handelt: Im Fall von Besicherten
Schuldverschreibungen kann nicht garantiert werden, dass nach einer Verwertung
[des] [der] maRgeblichen [Pfandrechts] [festen Belastung] der fiir eine Ausschittung
verfligbare Erlds aus den Sicherheiten (oder der Wert der zu liefernden
Sicherheiten) ausreichen wird, um alle den Anlegern geschuldeten Betrdge zu
zahlen. Verbleibt bei Anlegern geschuldeten Betréagen ein Fehlbetrag, stehen dem
betreffenden Anleger keine weiteren Anspriche gegen die Emittentin mehr zu; er
hat jedoch in Bezug auf die betreffenden Betrdge weiterhin einen Anspruch gegen
die Garantin.]
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[Die Emissionsbedingungen der Schuldverschreibungen kénnen Bestimmungen
enthalten, nach deren MaRgabe es nach dem Eintritt bestimmter Marktstérungen zu
Verzdgerungen bei der Abwicklung der Schuldverschreibungen kommen kann oder
bestimmte Anderungen vorgenommen werden kénnen. Ferner berechtigen die
Emissionsbedingungen der Schuldverschreibungen die Emittentin bei Eintritt
bestimmter Ereignisse mit Auswirkungen auf das oder die Basisinstrument(e) dazu,
das/die Basisinstrument(e) durch ein neues/neue Basisinstrument(e) zu ersetzen,
das Engagement in dem/den Basisinstrument(en) zu beenden und bis zum
Falligkeitstag der Schuldverschreibungen einen Referenzsatz auf die dabei
erzielten Erlése anzuwenden [und erdéffnen den Schuldverschreibungsinhabern die
Maoglichkeit, nach ihrem Ermessen die Schuldverschreibungen vorzeitig auf
Grundlage ihres Marktwertes zurlickzuzahlen], den Falligkeitstag der
Schuldverschreibungen zu verschieben][, die Schuldverschreibungen auf Grundlage
inres  Marktwerts vorzeitig zuriickzuzahlen][,] [oder] [den Anstieg der
Absicherungskosten von félligen Betrdgen abzuziehen][, dies jeweils ohne die
Zustimmung der Schuldverschreibungsinhaber].]

[Die Garantie stellt eine allgemeine und unbesicherte vertragliche begriindete
Verpflichtung der Garantin und keiner anderen Person dar. Zahlungen auf die
Schuldverschreibungen sind auch von der Bonitét der Garantin abhéngig.]

[Zuklnftige Ké&ufer von durch die Garantie besicherten Schuldverschreibungen
sollten beachten, dass der Anspruch von Schuldverschreibungsinhabern im Fall
eines Zahlungsausfalls einer Emittentin auf die Betrage beschrankt ist, die (i) durch
die Geltendmachung eines Anspruchs im Rahmen der Garantie gemafR deren
Bedingungen und (ii) — ausschlie3lich bei Besicherten Schuldverschreibungen —
aus einer Vollstreckung [des] [der] maRgeblichen [Verpfandungsvertrags]
[Sicherheitenvereinbarung] erlangt werden, und dass sie nicht berechtigt sind,
gerichtliche oder sonstige Verfahren gegen die Emittentin anzustrengen oder
anderweitig Anspriiche gegen sie geltend zu machen.]

[Die Garantie ist eine reine Zahlungsgarantie und keine Garantie fur die Erfullung
durch die maRgebliche Emittentin oder der sonstigen Verpflichtungen der
mafgeblichen Emittentin im Rahmen der durch die Garantie besicherten
Schuldverschreibungen.]

[Die Société Générale handelt als Emittent im Rahmen des Programms, als
Garantin der von der Emittentin begebenen Schuldverschreibungen und auch als
Anbieter von Sicherungsinstrumenten fur die Emittentin. Infolgedessen sind Anleger
nicht nur dem Kreditrisiko in Bezug auf die Garantin ausgesetzt, sondern auch den
operativen Risiken aus der fehlenden Unabhéngigkeit der Garantin bei der Erfullung
ihrer Pflichten und Verpflichtungen als Garantin und Anbieter von
Sicherungsinstrumenten.]

[Es ist beabsichtigt, die potenziellen Interessenkonflikte und operativen Risiken aus
dieser fehlenden Unabhangigkeit zum Teil dadurch auszugleichen, dass
unterschiedliche Geschéftsbereiche innerhalb der Garantin fir die Umsetzung der
Garantie und die Bereitstellung der Sicherungsinstrumente verantwortlich sind und
dass die einzelnen Geschéftsbereiche als eigenstdndige operative Einheiten
betrieben werden, die durch Chinese Walls (Informationsbarrieren) isoliert sind und
von verschiedenen Fihrungsteams geleitet werden.]

Die Emittentin [und die Garantin] und ihre Tochtergesellschaften und/oder ihre
verbundenen Unternehmen koénnen im Zusammenhang mit ihren jeweiligen
sonstigen geschéftlichen Aktivitaten wesentliche Informationen Uber die Basiswerte
besitzen oder erhalten. Entsprechende Aktivitdten und Informationen kénnen fur die
Schuldverschreibungsinhaber nachteilige Folgen haben.

Die Emittentin [und die Garantin] und ihre Tochtergesellschaften und/oder

verbundenen Unternehmen koénnen jeweils in anderen Eigenschaften in Bezug auf
die Schuldverschreibungen handeln, wie etwa als Market Maker, Berechnungsstelle
oder beauftragte Stelle. Es kann daher ein potenzieller Interessenkonflikt entstehen.

Die Emittentin [und die Garantin] und/oder ihre verbundenen Unternehmen kénnen
im Zusammenhang mit dem Angebot der Schuldverschreibungen ein oder mehrere
Absicherungsgeschéfte in Bezug auf Referenzvermogenswerte oder dazugehdrige
Derivate abschliel3en, die sich auf den Marktpreis, die Liquiditat oder den Wert der
Schuldverschreibungen auswirken kénnen.]

Waéhrend der Laufzeit der Schuldverschreibungen kann ihr Marktwert geringer sein
als das angelegte Kapital. Ferner kann eine Insolvenz der Emittentin [und/oder der
Garantin] einen Totalverlust des angelegten Kapitals zur Folge haben.
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[Die Benchmark-Verordnung und die Reform der Benchmarks kdnnen sich
nachteilig auf den Wert von Schuldverschreibungen auswirken, die an solche
Benchmarks gebunden sind oder diese als Bezugsgrundlage verwenden.]

[Eine kinftige Einstellung des LIBOR kann sich nachteilig auf den Wert von
Variabel Verzinslichen Schuldverschreibungen auswirken, die den LIBOR als
Bezugsgrundlage verwenden.]

[Element D.6 streichen, falls es sich bei den Schuldverschreibungen um Schuldtitel handelt, auf die Anhang V
der Prospektverordnung Anwendung findet oder falls es sich bei den Schuldverschreibungen um Schuldtitel
handelt, auf die Anhang XIlIl der Prospektverordnung Anwendung findet]

[D.6

Zentrale Angaben zu
den zentralen Risiken,
die den Wertpapieren
eigen sind, und
Risikohinweis darauf,
dass der Anleger
seinen Kapitaleinsatz
ganz oder teilweise
verlieren kdénnte

[Einfligen, wenn die Schuldverschreibungen Schuldverschreibungen ohne einen im
Voraus festgelegten Falligkeitstag sind: Im Fall von Schuldverschreibungen mit
unbegrenzter Laufzeit ist die Laufzeit der Schuldverschreibungen von einer
optionalen Ruckzahlung nach  Wahl der Emittentin [bzw. der
Schuldverschreibungsinhaber] abhangig. Die Maoglichkeit einer optionalen
Ruckzahlung durch die Emittentin zu einem im Voraus festgelegten Zeitpunkt wirkt
sich wahrscheinlich negativ auf den Marktwert der Schuldverschreibungen aus.
Zukunftige Anleger sollten das Wiederanlagerisiko vor dem Hintergrund anderer
zum Zeitpunkt der Rickzahlung bestehender Anlagemdglichkeiten beurteilen.
[Wenn kein Sekundéarmarkt existiert, konnte fir die Anleger keine Mdglichkeit
bestehen, die Schuldverschreibungen zu verkaufen.] [Ferner kdnnten die
Schuldverschreibungsinhaber durch diese optionale Riickzahlung daran gehindert
werden, von der Wertentwicklung des Basisinstruments/der Basisinstrumente tber
den gesamten anfanglich vorgesehenen Zeitraum hinweg zu profitieren.]]

[Einfugen, wenn die Schuldverschreibungen einer Riickzahlung nach Wahl der
Emittentin unterliegen: Die Mdglichkeit einer optionalen Riickzahlung durch die
Emittentin zu einem im Voraus festgelegten Zeitpunkt wirkt sich wahrscheinlich
negativ auf den Marktwert der Schuldverschreibungen aus. Zukinftige Anleger
sollten das Wiederanlagerisiko vor dem Hintergrund anderer zum Zeitpunkt der
Rickzahlung bestehender Anlagemdoglichkeiten beurteilen. [Ferner kénnten die
Schuldverschreibungsinhaber durch diese optionale Riuckzahlung nach alleinigem
Ermessen der Emittentin daran gehindert werden, von der Wertentwicklung des
Basisinstruments/der  Basisinstrumente  Uber den gesamten anfanglich
vorgesehenen Zeitraum hinweg zu profitieren.]

[Einfigen, falls die Schuldverschreibungen einer automatischen vorzeitigen
Ruckzahlung unterliegen: Die Schuldverschreibungen kdnnen eine an ein
bestimmtes Ereignis gebundene automatische vorzeitige Rickzahlung vorsehen.
Dadurch kénnen Schuldverschreibungsinhaber somit daran gehindert werden, von
der Wertentwicklung des Basisinstruments/der Basisinstrumente Uber den
gesamten anfanglich vorgesehenen Zeitraum hinweg zu profitieren.]

[Nur einflgen, falls es sich bei den Schuldverschreibungen um Strukturierte
Schuldverschreibungen (abgesehen von Optionsscheinbezogene
Schuldverschreibungen oder Vorzugsaktienbezogene Schuldverschreibungen)
handelt: Die Emissionsbedingungen der Schuldverschreibungen kdnnen
Bestimmungen enthalten, nach deren MaRRgabe es nach dem Eintritt bestimmter
Marktstorungen zu Verzdgerungen bei der Abwicklung der Schuldverschreibungen
kommen kann oder bestimmte Anderungen vorgenommen werden kénnen. Ferner
berechtigen die Emissionsbedingungen der Schuldverschreibungen die Emittentin
bei Eintritt bestimmter Ereignisse mit Auswirkungen auf das oder die
Basisinstrument(e) dazu, [das/die Basisinstrument(e) durch ein neues/neue
Basisinstrument(e) zu ersetzen,] das Engagement in dem/den Basisinstrument(en)
zu beenden und bis zum Falligkeitstag der Schuldverschreibungen einen
Referenzsatz auf die dabei erzielten Erldse anzuwenden [und erdffnen den
Schuldverschreibungsinhabern die Mdglichkeit, nach ihrem Ermessen die
Schuldverschreibungen vorzeitig auf Grundlage ihres Marktwertes zuriickzuzahlen],
[[ den Félligkeitstag der Schuldverschreibungen zu verschieben], die
Schuldverschreibungen auf Grundlage ihres Marktwerts vorzeitig zuriickzuzahlen]
[,] [oder] [die erhthten Absicherungskosten von falligen Betrdgen abzuziehen], [dies
jeweils ohne die Zustimmung der Schuldverschreibungsinhaber].

[Nur einfugen, falls es sich bei den Schuldverschreibungen um
Optionsscheinbezogene Schuldverschreibungen oder Vorzugsaktienbezogene
Schuldverschreibungen handelt: Bei Eintritt bestimmter Ereignisse  mit
Auswirkungen auf das oder die Basisinstrument(e) berechtigen die

Emissionsbedingungen  der  Schuldverschreibungen die  Emittentin, die
Schuldverschreibungen auf Grundlage des Verhdltnisses zwischen dem Wert des
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Basiswerts an dem Tag, an dem ein Storungsereignis eintritt und seinem
anfanglichen Wert ohne Zustimmung der Schuldverschreibungsinhaber vorzeitig
zuriickzuzahlen.]

[Nur einfigen, falls es sich bei den Schuldverschreibungen um Festverzinsliche
Schuldverschreibungen handelt: Eine Anlage in Schuldverschreibungen mit einer
festen Verzinsung birgt Risiken im Zusammenhang mit Schwankungen der
Marktzinssatze, die sich nachteilig auf den Wert dieser Schuldverschreibungen
auswirken kénnten.]

[Nur einfigen, falls es sich bei den Schuldverschreibungen um Variabel
Verzinsliche Schuldverschreibungen handelt: Schuldverschreibungen mit variablen
Zinssétzen kdnnen volatile Anlagen sein.]

[Nur einfligen, falls es sich bei den Schuldverschreibungen um andere Strukturierte
Schuldverschreibungen als Kreditereignisbezogene Schuldverschreibungen (es sei
denn die anwendbaren Endglltigen Bedingungen bestimmen, dass die
Produktreferenz die 3.10.3 ist) oder Anleihebezogene Schuldverschreibungen
handelt: Zahlungen auf die Schuldverschreibungen (gleich ob in Bezug auf Kapital
und/oder Zinsen und gleich ob bei Falligkeit oder zu anderen Zeitpunkten) werden
unter Bezugnahme auf (einen) bestimmte(n) Basiswert(e) berechnet und die
Rendite der Schuldverschreibungen basiert auf dem Wert des Basiswerts/der
Basiswerte, der schwanken kann. Zukinftige Anlegern sollte bewusst sein, dass
diese Schuldverschreibungen volatil sein kdnnen, dass sie mdglicherweise keine
Zinsen erhalten und dass sie ihr gesamtes Kapital oder einen erheblichen Teil
davon verlieren kénnen.]

[Nur einfigen, falls es sich bei den Schuldverschreibungen um
Kreditereignisbezogene Schuldverschreibungen handelt: Zahlungen auf die
Schuldverschreibungen (gleich ob in Bezug auf Kapital und/oder Zinsen und gleich
ob bei Falligkeit oder zu anderen Zeitpunkten) sind an den Eintritt oder Nichteintritt
eines oder mehrerer Kreditereignisse bei einem oder mehreren Referenzschuldnern
gebunden. Falls die Berechnungsstelle den Eintritt eines oder mehrerer
Kreditereignisses feststellt, wird die Verpflichtung der Emittentin zur Riickzahlung
des Kapitals am Falligkeitstag ersetzt durch (i) eine Verpflichtung zur Zahlung
anderer Betrage (entweder von Festbetrdgen oder von unter Bezugnahme auf den
Wert des/der lieferbaren Vermdgenswerts/Vermdgenswerte des mafigeblichen
Referenzschuldners berechneten Betrdgen, die in beiden Féllen niedriger als der
Nennwert der Schuldverschreibungen an dem betreffenden Tag sein kdnnen)
und/oder (ii) eine Verpflichtung zur Lieferung des lieferbaren Vermdgenswerts.
Dartber hinaus kann bei kreditereignisbezogenen Schuldverschreibungen mit
Verzinsung an oder vor dem Kreditereignis-Feststellungstag die Verzinsung
beendet werden.]

[Nur einfugen, falls es sich bei den Schuldverschreibungen um Anleihebezogene
Schuldverschreibungen handelt: Zahlungen auf die Schuldverschreibungen (gleich
ob in Bezug auf Kapital und/oder Zinsen und gleich ob bei Félligkeit oder zu
anderen Zeitpunkten) sind an den Eintritt oder Nichteintritt eines oder mehrerer
Anleiheereignisse in Bezug auf eine oder mehrere Anleihen gebunden. Falls die
Berechnungsstelle den Eintritt eines oder mehrerer Anleiheereignisse feststellt, wird
die Verpflichtung der Emittentin zur Riuckzahlung des Kapitals am Félligkeitstag
durch eine Verpflichtung zur Zahlung von anderen Betragen ersetzt (entweder von
Festbetrdgen oder von unter Bezugnahme auf den Wert der maf3geblichen Anleihe
berechneten Betragen, die in beiden Fallen niedriger als der Nennwert der
Schuldverschreibungen an dem betreffenden Tag sein kénnen). Darlber hinaus
kann bei anleihebezogenen Schuldverschreibungen mit Verzinsung an oder vor
dem Anleiheereignis-Feststellungstag die Verzinsung beendet werden.]

[Nur einfigen, falls die Schuldverschreibungen im Wege einer physischen Lieferung
zuriickgezahlt werden kdnnen: Falls die Schuldverschreibungen die Lieferung eines
lieferbaren Vermogenswerts bei der Riickzahlung vorsehen, unterliegt die Lieferung
des betreffenden lieferbaren Vermogenswerts allen anwendbaren Gesetzen,
Vorschriften und Usancen und ist die Emittentin in keiner Weise haftbar, falls sie
aufgrund dieser Gesetze, Vorschriften und Usancen nicht dazu in der Lage ist, die
Lieferung des lieferbaren Vermogenswerts an den betreffenden Inhaber der
Schuldverschreibungen durchzufihren oder zu veranlassen. Inhabern von
Schuldverschreibungen sollte bewusst sein, dass fir den Fall, dass die

Ruckzahlung der Schuldverschreibungen durch physische Lieferung des lieferbaren

Vermogenswerts erfolgen kann, angenommen wird, dass sie ihre Kenntnis dieses
Umstands und ihre Zustimmung dazu bestatigt haben und dass sie eine eigene
Untersuchung und Beurteilung ihrer Fahigkeit und Befugnis zur Entgegennahme
des betreffenden lieferbaren Vermégenswerts durchgefihrt und nicht auf eine
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diesbezugliche Zusicherung der Emittentin, der Zahlstellen, der Société Générale
als Garantin oder als Berechnungsstelle im Rahmen der Schuldverschreibungen
oder der verbundenen Unternehmen der Société Générale vertraut haben. [Es
werden keine Geschéftsanteile der Société Générale oder ihrer verbundenen
Unternehmen geliefert. Sollte ein Geschéftsanteil der Société Générale oder eines
ihnrer verbundenen Unternehmen geliefert werden, wird der betreffende
Geschaftsanteil der Société Générale in einem angemessenen Verhaltnis durch
einen gleichwertigen Barbetrag ersetzt.]

[Nur einfugen, wenn es sich bei den Schuldverschreibungen um
Doppelwéhrungsschuldverschreibungen handelt: Im Fall von
Doppelwéahrungsschuldverschreibungen ist der zahlbare Kapitalbetrag und/oder der
zahlbare Zinsbetrag von den Schwankungen der Wechselkurse abhéngig oder in
einer oder mehreren Wahrungen zahlbar, die von der Wahrung, auf die die
Schuldverschreibungen lauten, abweichen kdnnen. Entsprechend ist eine Anlage in
Doppelwéhrungsschuldverschreibungen mit vergleichbaren Marktrisiken wie eine
Direktanlage in Fremdwdahrungen verbunden, und zukinftige Anleger sollten
entsprechende Beratung in Anspruch nehmen.]

[Nur einfiigen, wenn es sich bei den Schuldverschreibungen um Teilweise
Eingezahlte Schuldverschreibungen handelt: Im Fall von Teilweise Eingezahlten
Schuldverschreibungen ist der Emissionspreis in mehr als einer Teilzahlung
zahlbar. Ein Versaumnis zur Zahlung nachfolgender Teilzahlungen durch einen
Anleger kdnnte zu einem Teil- oder Totalverlust seiner Anlage flihren.]

[Nur einfligen, falls es sich bei den Schuldverschreibungen um von der SG Issuer
emittierte Besicherte Schuldverschreibungen handelt: Im Fall von Besicherten
Schuldverschreibungen kann nicht garantiert werden, dass nach einer Verwertung
[des] [der] maRgeblichen [Pfandrechts] [festen Belastung] der fiir eine Ausschittung
verfligbare Erlés aus den Sicherheiten (oder der Wert der zu liefernden
Sicherheiten) ausreichen wird, um alle den Anlegern geschuldeten Betrage zu
zahlen. Verbleibt bei Anlegern geschuldeten Betrédgen ein Fehlbetrag, stehen dem
betreffenden Anleger keine weiteren Anspriche gegen die Emittentin mehr zu; er
hat jedoch in Bezug auf die betreffenden Betrdge weiterhin einen Anspruch gegen
die Garantin.]

[Die Garantie stellt eine allgemeine und unbesicherte vertragliche begriindete
Verpflichtung der Garantin und keiner anderen Person dar. Zahlungen auf die
Schuldverschreibungen sind auch von der Bonitéat der Garantin abhangig.]

[ZukUnftige Ké&ufer von durch die Garantie besicherten Schuldverschreibungen
sollten beachten, dass der Anspruch von Schuldverschreibungsinhabern im Fall
eines Zahlungsausfalls einer Emittentin auf die Betrdge beschréankt ist, die (i) durch
die Geltendmachung eines Anspruchs im Rahmen der Garantie gemafR deren
Bedingungen und (ii) — ausschlielich bei Besicherten Schuldverschreibungen —
aus einer Vollstreckung [des] [der] maRgeblichen [Verpfandungsvertrags]
[Sicherheitenvereinbarung] erlangt werden, und dass sie nicht berechtigt sind,
gerichtliche oder sonstige Verfahren gegen die Emittentin anzustrengen oder
anderweitig Anspriiche gegen sie geltend zu machen.]

[Die Garantie ist eine reine Zahlungsgarantie und keine Garantie fur die Erfullung
durch die maRgebliche Emittentin oder der sonstigen Verpflichtungen der
maRgeblichen Emittentin im Rahmen der durch die Garantie besicherten
Schuldverschreibungen.]

[Die Société Générale handelt als Emittent im Rahmen des Programms, als
Garantin der von der Emittentin begebenen Schuldverschreibungen und auch als
Anbieter von Sicherungsinstrumenten fir die Emittentin. Infolgedessen sind Anleger
nicht nur dem Kreditrisiko in Bezug auf die Garantin ausgesetzt, sondern auch den
operativen Risiken aus der fehlenden Unabhéangigkeit der Garantin bei der Erfullung
ihrer  Pflichten und Verpflichtungen als Garantin und Anbieter von
Sicherungsinstrumenten.]

[Es ist beabsichtigt, die potenziellen Interessenkonflikte und operativen Risiken aus
dieser fehlenden Unabhangigkeit zum Teil dadurch auszugleichen, dass
unterschiedliche Geschéftsbereiche innerhalb der Garantin fir die Umsetzung der
Garantie und die Bereitstellung der Sicherungsinstrumente verantwortlich sind und
dass die einzelnen Geschéftsbereiche als eigenstdndige operative Einheiten
betrieben werden, die durch Chinese Walls (Informationsbarrieren) isoliert sind und

von verschiedenen Fiihrungsteams geleitet werden.]
Die Emittentin [und die Garantin] und ihre Tochtergesellschaften und/oder ihre
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verbundenen Unternehmen kodnnen im Zusammenhang mit ihren jeweiligen
sonstigen geschéftlichen Aktivitaten wesentliche Informationen tber die Basiswerte
besitzen oder erhalten. Entsprechende Aktivitdten und Informationen kénnen fiir die
Schuldverschreibungsinhaber nachteilige Folgen haben.

Die Emittentin [und die Garantin] und ihre Tochtergesellschaften und/oder
verbundenen Unternehmen kdnnen jeweils in anderen Eigenschaften in Bezug auf
die Schuldverschreibungen handeln, wie etwa als Market Maker, Berechnungsstelle
oder beauftragte Stelle. Es kann daher ein potenzieller Interessenkonflikt entstehen.

Die Emittentin [und die Garantin] und/oder ihre verbundenen Unternehmen kdnnen
im Zusammenhang mit dem Angebot der Schuldverschreibungen ein oder mehrere
Absicherungsgeschafte in Bezug auf Referenzvermdgenswerte oder dazugehérige
Derivate abschliel3en, die sich auf den Marktpreis, die Liquiditat oder den Wert der
Schuldverschreibungen auswirken kénnen.

Wahrend der Laufzeit der Schuldverschreibungen kann ihr Marktwert geringer sein
als das angelegte Kapital. Ferner kann eine Insolvenz der Emittentin [und/oder der
Garantin] einen Totalverlust des angelegten Kapitals zur Folge haben.

[Die Benchmark-Verordnung und die Reform der Benchmarks kdnnen sich
nachteilig auf den Wert von Schuldverschreibungen auswirken, die an solche
Benchmarks gebunden sind oder diese als Bezugsgrundlage verwenden.]

[Eine kinftige Einstellung des LIBOR kann sich nachteilig auf den Wert von
Variabel Verzinslichen Schuldverschreibungen auswirken, die den LIBOR als
Bezugsgrundlage verwenden.]

Anleger werden darauf hingewiesen, dass sie einen vollstandigen oder
teilweisen Verlust ihrer Anlage erleiden kdnnten.

Abschnitt E — Angebot

[Elemente E.2b und E.3 streichen, falls es sich bei den Schuldverschreibungen um Schuldtitel handelt, auf die
Anhang XIlIl der Prospektverordnung Anwendung findet]

[E.2b Griinde far das | [Der Nettoerlds aus den einzelnen Emissionen von Schuldverschreibungen wird fiir
Angebot und | allgemeine Finanzierungszwecke der Société Générale-Gruppe verwendet, zu
Zweckbestimmung denen auch die Gewinnerzielung zahlt.] [Angaben zu einer anderen bestimmten
der Erlése Verwendung des Emissionserléses einfigen]

E.3 Beschreibung der [Die Schuldverschreibungen sind nicht Gegenstand eines 6ffentlichen Angebots im
Angebotskonditionen | Europaischen Wirtschaftsraum.]

[Rechtsordnung(en) des Offentlichen Angebots: [Land/Lander des Angebots
angeben]

Angebotszeitraum: [Angebotszeitraum angeben]

Angebotspreis: [Angebotspreis angeben]

Bedingungen fur das Angebot: [Bedingungen flir das Angebot angeben]]
Emissionspreis: [Emissionspreis angeben]

E.4 Beschreibung aller | [Eine zusammengefasste Beschreibung jeglicher Interessen, einschlieRlich
fur die Emission/das | Interessenkonflikten, die fiir die Emission/das Angebot von wesentlicher Bedeutung
Angebot sind, wobei die betreffenden Personen zu nennen sind und die Art der Interessen
wesentlichen, auch | darzulegen ist.] [Soweit der Emittentin bekannt ist, verfugt mit Ausnahme von
kollidierenden Gebuhren, die an Platzeure zu zahlen sind, keine Person, die am Angebot der
Beteiligungen Schuldverschreibungen beteiligt ist, Uber wesentliche Interessen an dem Angebot.]

E.7 Schéatzung der | [Nicht Anwendbar. Dem Anleger werden keine Ausgaben von der Emittentin oder
Ausgaben, die dem | dem Anbieter in Rechnung gestellt.] [Die dem Anleger in Rechnung gestellten
Anleger vom | Ausgaben entsprechen [Betrag bzw. Prozentsatz angeben.].]

Emittenten oder

Anbieter in Rechnung
gestellt werden
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RISK FACTORS

Prospective purchasers of Notes should carefully consider the following information in conjunction with other
information contained in this Base Prospectus, any Supplement thereto, the 2018 Registration Document of
Société Générale and the 2018 Registration Document of Société Générale Effekten GmbH (see the section
“Documents Incorporated by Reference”), other information concerning the Issuers incorporated by reference
into this Base Prospectus and any Final Terms before purchasing Notes.

Each Issuer and the Guarantor believe that the following factors may affect the relevant Issuer's ability to fulfil its
obligations under Notes issued under the Programme and/or the Guarantor's ability to fulfil its obligations under the
Guarantee in relation to such Notes, respectively. Most of these factors are contingencies which may or may not occur
and none of the Issuers or the Guarantor is in a position to express a view on the likelihood of any such contingency
occurring.

In addition, factors which each Issuer and the Guarantor believe are material for the purpose of assessing the market
risks associated with Notes issued under the Programme are also described below.

Each Issuer and the Guarantor believes that the factors described below represent the principal risks inherent in
investing in Notes issued under the Programme, but the failure of the relevant Issuer or the Guarantor to pay interest (if
any), principal or other amounts on or in connection with any Notes may occur or arise for other reasons which may not
be considered significant risks by the Issuers or the Guarantor based on information currently available to them or which
they may not currently be able to anticipate.

The order of presentation of the above described risk factors is not an indication of the likelihood of their occurrence.

1. GENERAL

1.1 Independent review and advice

Each prospective investor in the Notes must determine, based on its own independent review and such
professional advice as it deems appropriate under the circumstances, that its acquisition of the Notes is fully
consistent with its financial needs, objectives and condition, complies and is fully consistent with all investment
policies, guidelines and restrictions applicable to it and is a fit, proper and suitable investment for it,
notwithstanding the clear and substantial risks inherent in investing in or holding the Notes.

The investment activities of certain investors are subject to legal investment laws and regulations, or review or
regulation by certain authorities. Each prospective investor should consult its legal advisers to determine
whether and to what extent (i) Notes are legal investments for it, (i) Notes can be used as collateral for various
types of borrowing and (iii) other restrictions apply to its purchase or pledge of any Notes. Financial institutions
should consult their legal advisers or the appropriate regulators to determine the appropriate treatment of Notes
under any applicable risk-based capital or similar rules.

Prospective investors should also conduct such independent investigation and analysis regarding the Issuer,
the Guarantor, the Notes and all other relevant market and economic factors as they deem appropriate to
evaluate the merits and risks of an investment in Notes.

A prospective investor may not rely on the Issuers, the Guarantor, the Arranger or the Dealer(s) or any other
member of the Société Générale group (the Group) in connection with its determination as to the legality of its
acquisition of the Notes or as to the other matters referred to above.

1.2 Assessment of investment suitability

Each prospective investor in the Notes must determine the suitability of that investment in light of its own
financial circumstances and investment objectives, and only after careful consideration with its financial, legal,
tax and other advisers. In particular, each prospective investor should:

0] have sufficient knowledge and experience to make a meaningful evaluation of the Notes, the merits
and risks of investing in the Notes and the information contained in or incorporated by reference in this
Base Prospectus or any applicable supplement;

(i) have access to, and knowledge of, appropriate analytical tools to evaluate, in the context of its
particular financial situation, an investment in the Notes and the impact the Notes will have on its
overall investment portfolio;

(i) have sulfficient financial resources and liquidity to bear all of the risks of an investment in the Notes;

(iv) understand thoroughly the terms of the Notes and be familiar with the behaviour of any relevant indices
and financial markets; and

(v) be able to evaluate (either alone or with the help of a financial adviser) possible scenarios for

economic, interest rate and other factors that may affect its investment and its ability to bear the
applicable risks.

The Notes are complex financial instruments. Sophisticated institutional investors generally do not purchase
complex financial instruments as stand-alone investments. They purchase complex financial instruments as a
way to reduce risk or enhance yield with an understood, measured and appropriate addition of risk to their
overall portfolios. A prospective investor should not invest in Notes which are complex financial instruments
unless it has the expertise (either alone or with a financial adviser) to evaluate how the Notes will perform under
changing conditions, the resulting effects on the value of the Notes and the impact this investment will have on
the prospective investor's overall investment portfolio. Some Notes which are complex financial instruments
may be redeemable at an amount below par in which case investors may lose the value of part or their entire
investment.
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1.4

Legal, tax and regulatory changes

Legal, tax and regulatory changes could occur during the term of the Notes that may adversely affect the Notes,
the underlying or related derivatives. The regulatory environment is evolving, and changes in the regulation of
any entities may adversely affect their value. Regulators and self-regulatory organisations and exchanges are
authorised to take extraordinary actions in the event of market emergencies. The regulation of securities and
derivatives transactions is an evolving area of law and is subject to modification by government and judicial
action. The effect of any future regulatory change on the underlying or related derivatives could be material,
including clearing and margin requirements for derivatives and consequently may adversely affect the value of
the Notes.

The Terms and Conditions of the Notes (including any non-contractual obligations arising therefrom or
connected therewith) are based on relevant laws in effect as at the date of this Base Prospectus. No assurance
can be given as to the impact of any possible judicial decision or change to such laws, or the official application
or interpretation of such laws or administrative practices after the date of this Base Prospectus.

No legal and tax advice

Neither the Issuer nor the Guarantor are giving legal or tax advices to the investors. Each prospective investor
should consult its own advisers as to legal, tax and related aspects relating to an investment in the Notes. A
Noteholder's effective yield on the Notes may be diminished by the tax on that Noteholder of its investment in
the Notes.

1.4.1 Legality of purchase

None of the Issuer, the Agents or any of their respective affiliates has or assumes responsibility for the
lawfulness of the acquisition of the Notes by a prospective purchaser of the Notes, whether under the laws of
the jurisdiction of its incorporation or the jurisdiction in which it operates (if different), or for compliance by that
prospective purchaser with any law, regulation or regulatory policy applicable to it.

1.4.2 Taxation

Potential purchasers and sellers of the Notes should be aware that they may be required to pay taxes or
documentary charges or duties in accordance with the laws and practices of the jurisdiction where the Notes are
transferred or other jurisdictions. In some jurisdictions, no official statements of the tax authorities or court
decisions may be available in relation to the tax treatment of financial instruments such as the Notes.
Prospective investors are advised not to rely upon the tax summary contained in this Base Prospectus but to
ask for their own tax adviser's advice on their individual taxation with respect to the acquisition, holding, disposal
and redemption of the Notes. Only such adviser is in a position to duly consider the specific situation of the
prospective investor. This risk factor has to be read in connection with "Taxation" herein.

RISKS RELATING TO THE ISSUERS, THE GROUP AND, THE GUARANTOR
The Group is exposed to the risks inherent in its core businesses

An investment in the Notes involves certain risks which should be assessed prior to any investment decision.
In particular, the Group is exposed to the risks inherent in its core businesses, including:

. global economical risks:
The global economy and financial markets continue to display high levels of uncertainty, which may materially
and adversely affect the Group’s business, financial situation and results of operations.

The Group’s results may be affected by regional market exposures.

The Group operates in highly competitive industries, including in its home market.

. credit risks:

The Group is exposed to counterparty and concentration risks.

The Group’s hedging strategies may not prevent all risk of losses.

The Group’s results of operations and financial situation could be adversely affected by a significant increase in

new provisions or by inadequate provisioning for loan losses.

. market risks:
The protracted decline of financial markets or reduced liquidity in such markets may make it harder to sell
assets or manoeuvre trade positions and could lead to material losses.

The volatility of the financial markets may cause the Group to suffer significant losses on its trading and
investment activities.

The financial soundness and conduct of other financial institutions and market participants could adversely
affect the Group.

68



Important Information

2.2

221

The Group may generate lower revenues from brokerage and other commission and fee-based businesses
during market downturns.

. operational risks:
The Group’s risk management system may not be effective and may expose the Group to unidentified or
unanticipated risks, which could lead to significant losses.

Operational failure, termination or capacity constraints affecting institutions the Group does business with, or
failure or breach of the Group’s information technology systems, could result in losses.

To prepare its consolidated financial statements in accordance with IFRS as adopted by the European Union,
the Group relies on assumptions and estimates which, if incorrect, could have a significant impact on its
financial statements.

The Group’s ability to attract and retain qualified employees, as well as significant changes in the regulatory
framework related to employees and compensation, may materially adversely affect its performance.

If the Group makes an acquisition, it may be unable to manage the integration process in a cost-effective
manner or achieve the expected benefits.

The Group may incur losses as a result of unforeseen or catastrophic events, including terrorist attacks or
natural disasters.

. structural interest and exchange risks:
Changes in interest rates may adversely affect the Group’s banking and asset management businesses.

Fluctuations in exchange rates could adversely affect the Group’s results of operations.

. liquidity risk:
The Group depends on access to financing and other sources of liquidity, which may be restricted for reasons
beyond its control.

o non-compliance and reputational risks, litigation:
Reputational damage could harm the Group’s competitive position.

The Group is exposed to legal risks that could negatively affect its financial situation or results of operations.

The Group is subject to an extensive supervisory and regulatory framework in each of the countries in which it
operates and changes in this regulatory framework could have a significant effect on the Group’s businesses
and costs, as well as on the financial and economic environment in which it operates.

A number of exceptional measures taken by governments, central banks and regulators could be amended or
terminated.

Risks related to the implementation of the Group’s strategic plan.

The creditworthiness and credit ratings of the Issuer may affect the market value of the Notes.

The United Kingdom’s impending departure from the European Union could adversely affect the Group.

Factors that may affect each Issuer's ability to fulfil its obligations under the Notes and the Guarantor's
ability to fulfil its obligations under the Guarantee

Issue of the Notes by the Issuers on the account of the Guarantor and Limited Recourse

The obligations under the Notes constitute direct, unconditional, unsubordinated and, subject to the Guarantee
unsecured limited recourse obligations of any of the Issuers and shall at all times rank pari passu and without
preference among themselves.

Société Générale Effekten GmbH and the Guarantor have entered into a trust agreement (the Trust Agreement)
pursuant to which Société Générale Effekten GmbH shall, inter alia, (i) issue and redeem the Notes on a
fiduciary basis (treuhénderisch) in its own name but for the account of the Guarantor; (ii) collect any proceeds
resulting from the issuance of the Notes and forward them to the Guarantor; and (iii) use only the funds made
available to it by the Guarantor under the Trust Agreement (which funds shall equal the amount of any
payments owed by the Issuer under the Notes as and when such payment obligations fall due and in a manner
that allows the Issuer to fulfil its payment obligations in a timely manner) for payments owed under the Notes as
and when they fall due and to make such payments on a fiduciary basis in its own name but for the account of
the Guarantor. Société Générale Effekten GmbH ability to satisfy its payment obligations under the Notes in full
is therefore dependent upon Société Générale Effekten GmbH receiving in full the amounts payable to it by the
Guarantor under the Trust Agreement.
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Due to this trust structure, the Noteholders directly depend on the credit risk of the Guarantor (see
"Creditworthiness of the Guarantor" below) rather than that of Société Générale Effekten GmbH. Any payment
obligations of the Société Générale Effekten GmbH under the Notes are limited to the funds received from the
Guarantor under the Trust Agreement.

To the extent the funds to be received from the Guarantor under the Trust Agreement prove ultimately
insufficient to satisfy the claims of all Noteholders in full, then any shortfall arising therefrom will be extinguished
and no Noteholder has any further claims against Société Générale Effekten GmbH (subject, however, to the
right to exercise any termination or early redemption rights). This applies irrespective of whether Société
Générale Effekten GmbH would be able to make such payments out of other funds available to it.

For the avoidance of doubt, the above-mentioned limited recourse structure does not limit the rights of
Noteholders under the Guarantee and no not alter or impair the Guarantor’'s obligations under the relevant
guarantee.

Creditworthiness and credit ratings of each Issuer and, as the case may be, the Guarantor

With the exception of Secured Notes issued by SG Issuer, the Notes constitute direct, unconditional, unsecured
and unsubordinated or (with respect to Notes issued by Société Générale) senior preferred (within the meaning
of Article L. 613-30-3 | 3 of the French Code monétaire et financier) contractual obligations of each Issuer and
of no other person and the Guarantee constitutes direct, unconditional, unsecured and unsubordinated
contractual obligations of the Guarantor, ranking as senior preferred obligations, as provided for in Article L.
613-30-3 | 3 of the French Code monétaire et financier, and of no other person, which will rank equally with all
other unsecured and unsubordinated contractual obligations of the relevant Issuer and the Guarantor,
respectively, and behind preferred liabilities, including those mandatorily preferred by law. The Issuers issue a
large number of financial instruments, including the Notes, on a global basis and, at any given time, the financial
instruments outstanding may be substantial. Noteholders rely upon the creditworthiness of the relevant Issuer
and, as the case may be, the Guarantor and no other person, Noteholders have no rights against the company
that has issued the underlying, as the case may be.

Pursuant to the Trust Agreement, the Guarantor is obliged to make available to Société Générale Effekten
GmbH funds that equal the amount of any payments owed by Société Générale Effekten GmbH under the
Notes as and when such payment obligations fall due and in a manner that allows Société Générale Effekten
GmbH to fulfil its payment obligations in a timely manner. Due to this fiduciary issue structure the Noteholders
depend solely and directly on the payments under the Trust Agreement and thus on the credit risk of the
Guarantor (see "Issue of the Notes by Issuer on the account of the Guarantor and Limited Recourse" above).

The market value of the Notes will be affected by, amongst other things, the creditworthiness of the relevant
Issuer and/or that of the Guarantor. The credit ratings of the relevant Issuer and the Guarantor are an
assessment of their ability to pay their obligations, including those on the offered Notes. Consequently, actual or
anticipated declines in the credit ratings of either the relevant Issuer and/or the Guarantor may affect the market
value of the relevant Notes.

Risks related to Notes issued by SG Issuer and Société Générale Effekten GmbH with limited recourse
against the relevant Issuer but which are unconditionally and irrevocably guaranteed by Société
Générale

Each holder of a Note or Notes issued by SG Issuer and Société Générale Effekten GmbH is deemed to have
acknowledged and undertaken, on its acquisition of such Note(s), that, in the event of a payment default by SG
Issuer or Société Générale Effekten GmbH, as the case may be, of principal (and premium, if any), interest or
any other amount in respect thereof (including, without limitation, any Final Redemption Amount(s)) on any such
Note(s) whenever such payment falls due (such payment defaults, Defaulted Payments), such holder shall not
institute any proceeding, judicial or otherwise, or otherwise assert a claim against SG Issuer or Société
Geénérale Effekten GmbH, as the case may be, to enforce such Defaulted Payments and waives all rights to
institute such proceedings or make such claims in respect of such Defaulted Payments against the relevant
Issuer.

As a consequence prospective investors in Notes issued by SG Issuer and Société Générale Effekten GmbH
should note that in the case of Defaulted Payments the entitlement of the Noteholders will be limited to the
sums obtained by making a claim under the Guarantee, and the relevant provisions of the Guarantee, and in
relation to Secured Notes only, from the sums obtained following enforcement of the relevant Pledge
Agreement (See "Risk Factors — Additional Risks Associated with Secured Notes — Shortfall on Realisation of
Collateral Assets and Limited Recourse of Noteholders" below).

Nevertheless, Noteholders will continue to be able to claim against the Guarantor in respect of any unpaid
amount.

Holders of Notes issued by SG Issuer which are not Secured Notes should also note that the Collateral Assets
contained in a Collateral Pool will not be available to satisfy amounts due to them in respect of their Notes.

Risks associated with the lack of independence of each Issuer and, as the case may be, the Guarantor —
Conflict of interest

Société Générale will act as issuer under the Programme, as the Guarantor of the Notes issued by SG Issuer
and Société Générale Effekten GmbH and also as provider of hedging instruments to each Issuer. As a result,
investors will be exposed not only to the credit risk of Société Générale but also to operational risks arising from
the lack of independence of Société Générale, in assuming its duties and obligations as the Guarantor and
provider of the hedging instruments. The potential conflicts of interests and operational risks arising from such
lack of independence are in part intended to be mitigated by the fact that different divisions within the Guarantor
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will be responsible for implementing the Guarantee and providing the hedging instruments and that each
division is run as a separate operational unit, segregated by Chinese walls (information barriers) and run by
different management teams. Whilst compliance procedures require effective segregation of duties and
responsibilities between the relevant divisions within the Guarantor, the possibility of conflicts of interest arising
cannot be wholly eliminated. See also "Additional Risks Associated with Secured Notes - Potential conflicts of
interest between Noteholders and the Collateral Agent, the Securities Valuation Agent and the Calculation
Agent" and "Additional Risks Associated with Secured Notes - Potential conflicts of interest between
Noteholders and a Counterparty" below.

The Group provides a full array of capital market products and advisory services worldwide including the
issuance of "structured notes” where interest and/or principal is/are linked to the performance of underlying
assets.

The Issuers and the Guarantor and other member of the Group, in connection with their other business
activities, may possess or acquire material and/or confidential information about the underlying assets and/or
the reference entities which is not public knowledge and which are or could be important to the Notes.

Such business activities and such material and/or confidential information may cause consequences adverse to
the Noteholders.

Such actions and conflicts may include, without limitation, the exercise of voting power, the purchase and sale
of securities, financial advisory relationships and exercise of creditor rights. The Issuers, the Guarantor and any
other member of the Group have no obligation to disclose such information about such underlying assets or the
obligors to which they relate or the reference entities. The Issuers, the Guarantor and any other member of the
Group and their officers and directors may engage in any such activities without regard to the Notes or the
effect that such activities may directly or indirectly have on any Note.

In particular, the following potential conflicts of interest could exist in connection with any issue of Notes in the
context of this Programme:

- SG Issuer and Société Générale Effekten GmbH are subsidiaries and are within the scope of
application of the corporate governance of the Group. It is not excluded that potential conflicts of
interest between SG Issuer and Société Générale Effekten GmbH and the Guarantor could affect the
Noteholders;

- the Calculation Agent, the Arranger, the Dealers, the Paying Agents, the Registrar, the Transfer Agent
and the Exchange Agent are all part of the Group. A deterioration of Société Générale's credit risk
would have a negative impact on the obligations of each of the entities listed above in relation to the
Notes. If one of these entities does not respect its obligations towards the relevant Issuer and/or the
Guarantor, this could have a negative impact on the Noteholders;

- in the normal course of their activity, Société Générale and any member of the Group may accept
deposits from, make loans or otherwise extend credit to, and generally engage in any kind of
commercial or investment banking, advisory or other business transactions or relationships with
companies whose securities are underlying assets and/or Notes and could be deemed to be contrary
to the interests of the Noteholders; and

- the Issuers and the Guarantor, or one or more of their affiliates, may engage in trading and other
business activities relating to the underlying fund(s) or their underlying assets that are not for the
Noteholders' accounts or on behalf of the Noteholders.

Hedging and trading activity by each Issuer, the Guarantor and other members of the Group could
potentially affect the value of the Notes

In the ordinary course of their business, whether or not they will engage in any secondary market making
activities, the Issuers, the Guarantor and/or any other members of the Group may effect transactions for their
own account or for the account of their customers and hold long or short positions in any underlying or
reference asset(s), reference entities or obligors or related derivatives. In addition, in connection with the
offering of the Notes, the Issuers, the Guarantor and/or any member of the Group may enter into one or more
hedging transactions with respect to such asset(s).

The above situations may result in consequences which may be adverse to Noteholders, including in the case
of an event affecting Hedge Positions (as more fully described in the relevant Additional Terms and Conditions)
an early redemption of the Notes, with the resulting consequential adverse effect on the Notes.The Issuer and
the Guarantor assume no responsibility whatsoever for such consequences and their impact on Noteholders.

Risks relating to the Société Générale Effekten GmbH under the Trust Agreement

Any payment obligations of the Société Générale Effekten GmbH under the Notes are limited to the funds
received from the Guarantor under the Trust Agreement. To the extent the funds to be received from the
Guarantor under the Trust Agreement prove ultimately insufficient to satisfy the claims of all Noteholders in full,
then any shortfall arising therefrom will be extinguished and no Noteholder has any further claims against the
Société Générale Effekten GmbH (subject, however, to the right to exercise any termination or early redemption
rights). This applies irrespective of whether the Société Générale Effekten GmbH would be able to make such
payments out of other funds available to it.

Pursuant to the Trust Agreement, the Guarantor is obliged to make available to the Société Générale Effekten
GmbH funds that equal the amount of any payments owed by the Société Générale Effekten GmbH under the
Notes as and when such payment obligations fall due and in a manner that allows the Société Générale
Effekten GmbH to fulfil its payment obligations in a timely manner. Due to this fiduciary issue structure the
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Noteholders depend solely and directly on the payments under the Trust Agreement and thus on the credit risk
of the Guarantor.

Risk relating to the Paying Agent(s)

Any payments made to Noteholders will be made by the Paying Agent on behalf of the Issuer. Pursuant to the
Agency Agreement, the Issuer is to transfer to the Paying Agent such amount as may be due under the Notes
on or before each date on which such payment in respect of the Notes becomes due.

If the Paying Agent, while holding funds for payment to Noteholders in respect of the Notes, is declared
insolvent, the Noteholders may not receive all (or any part) of amounts due to them in respect of the Notes from
the Paying Agent. While the Issuer will remain liable to Noteholders in respect of such unpaid amounts, the
Issuer may have insufficient assets to make such payments (or any part thereof) and Noteholders may not
receive all, or any part, of any amounts due to them.

Consequently Noteholders are relying not only on the creditworthiness of the Issuer, but also on the
creditworthiness of the Paying Agent in respect of the performance of its obligations under the Agency
Agreement to make payments to Noteholders.

Risks relating to the Calculation Agent’s activity

The Calculation Agent may, but is not required to, make adjustments to elements of the Notes as described in
the relevant Additional Terms and Conditions following certain events that may affect the underlying of the
Notes.

Those events or other actions by the issuer of the underlying or a third party or events affecting any Reference
Entity(ies) or Bond may adversely affect the market price of the underlying and, therefore, adversely affect the
value of the Notes.

Should the Calculation Agent decide to make adjustments, such adjustments may include the selection of a
replacement underlying, Reference Entity or Bond as provided under the relevant Additional Terms and
Conditions and in accordance with the applicable Final terms.

The adjustments determined by the Calculation Agent may adversely affect the amount due to the Noteholders
under the Notes and their value and liquidity.

MARKET RISKS AND OTHER RISKS

3.11

3.1.2

RISKS RELATED TO NOTES GENERALLY
Set out below is a brief description of certain risks relating to the Notes generally:
Modification and risk relating to resolutions of Noteholders

The Terms and Conditions contain provisions for calling meetings of Noteholders to consider matters affecting
their interests generally, including without limitation the modification of the Terms and Conditions. These
provisions permit in certain cases defined majorities to bind all Noteholders including Noteholders who did not
attend and vote at the relevant meeting and Noteholders who voted in a manner contrary to the majority and
Noteholders who did not respond to, or rejected the relevant Written Resolution.

French Insolvency Law

Under French insolvency law, holders of debt securities are automatically grouped into a single assembly of
holders (the Assembly) in order to defend their common interests if a safeguard procedure (procédure de
sauvegarde), accelerated safeguard procedure (procédure de sauvegarde acceélérée), accelerated financial
safeguard procedure (procédure de sauvegarde financiére accélérée), or a judicial reorganisation procedure
(procédure de redressement judiciaire) is opened in France with respect to any one of the Issuers.

The Assembly comprises holders of all debt securities issued by the Issuers (including the Notes), whether or
not under a debt issuance programme (such as a Euro Medium Term Note programme) and regardless of their
governing law.

The Assembly deliberates on the proposed safeguard plan (projet de plan de sauvegarde), proposed
accelerated safeguard plan (projet de plan de sauvegarde accélérée), proposed accelerated financial safeguard
plan (projet de plan de sauvegarde financiere accélérée) or draft judicial reorganisation plan (projet de plan de
redressement) applicable to the Issuers and may further agree to:

- increase the liabilities (charges) of holders of debt securities (including the Noteholders) by
rescheduling due payments and/or partially or totally writing off receivables in the form of debt
securities;

- establish an unequal treatment between holders of debt securities (including the Noteholders) as
appropriate under the circumstances; and/or

- decide to convert debt securities (including the Notes) into securities that give or may give right to
share capital.

Decisions of the Assembly will be taken by a two-thirds majority (calculated as a proportion of the debt
securities held by the holders expressing a vote). No quorum is required to convoke the Assembly.
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For the avoidance of doubt, the provisions relating to the Representation of the Noteholders described in this
Base Prospectus as completed by the applicable Final Terms will not be applicable to the extent they are not in
compliance with compulsory insolvency law provisions that apply in these circumstances.

Waiver of set-off

In the German Law Condition 16, the Noteholders waive any right of or claims of set-off, netting, compensation,
retention and counterclaim (and, for the avoidance of doubt, including all such rights, claims and liabilities
arising under or in relation to any and all agreements or other instruments of any sort or any non-contractual
obligations, in each case whether or not relating to the Notes) in relation to the Notes, to the extent permitted by
applicable law.

No gross-up risk

If a withholding or deduction is required by the Tax Jurisdiction and if the applicable Final Terms specify that the
Gross-up provision is not applicable, the Issuer will not be required to pay such additional amounts. In such
case, investors should note that they will take the risk of any applicable withholding tax and each Noteholder
shall be responsible for supplying or filing (as applicable) in a timely manner any documentary evidence or
forms as the investor may be entitled to and as may be required in order to obtain relief or reduction of taxes
imposed by way of withholding or deduction on payments under the Notes.

In this case, neither the Issuer nor any paying agent nor any other person will be required to pay additional
amounts to cover the amounts so withheld or deducted. Consequently, investors will receive such payments net
of such withholding tax.

Financial Transactions Tax (FTT)

On 14 February 2013, the European Commission published a proposal (the Commission’s Proposal) for a
Directive for a common FTT in Belgium, Germany, Estonia, Greece, Spain, France, Italy, Austria, Portugal,
Slovenia and Slovakia (the participating Member States). However, Estonia has since stated that it will not
participate. If the Commission’s Proposal was adopted, the FTT would be a tax primarily on "financial
institutions" (which would include the Issuer) in relation to “"financial transactions" (which would include the
conclusion or modification of derivative contracts and the purchase and sale of financial instruments).

Under the Commission's Proposal, the FTT could apply in certain circumstances to persons both within and
outside of the participating Member States. Generally, it would apply to certain dealings in Notes where at least
one party is a financial institution, and at least one party is established in a participating Member State. A
financial institution may be, or be deemed to be, "established" in a participating member state in a broad range
of circumstances, including:

(@) by transacting with a person established in a participating Member State; or

(b) where the financial instrument which is subject to the financial transaction is issued in a participating
Member State.

The FTT may give rise to tax liabilities for the Issuer with respect to certain transactions if it is adopted based on
the Commission’s Proposal. Examples of such transactions are the conclusion of a derivative contract in the
context of the Issuer’'s hedging arrangements or the purchase or sale of securities (such as charged assets).
The Issuer is, in certain circumstances, able to pass on any such tax liabilities to holders of the Notes and
therefore this may result in investors receiving less than expected in respect of the Notes. It should also be
noted that the FTT could be payable in relation to relevant transactions by investors in respect of the Notes
(including secondary market transactions) if conditions for a charge to arise are satisfied and the FTT is adopted
based on the Commission’s Proposal. Primary market transactions referred to in Article 5(c) of Regulation EC
No 1287/2006 are expected to be exempt. There is however some uncertainty in relation to the intended scope
of this exemption for certain money market instruments and structured issues.

However, the FTT proposal remains subject to negotiation between the participating Member States. It may
therefore be altered prior to any implementation, the timing of which remains uncertain. Additional EU Member
States may also decide to participate and/or participating Member States may decide to withdraw.

Prospective holders of the Notes are advised to seek their own professional advice in relation to the FTT.
Foreign Account Tax Compliance Act Withholding

Whilst the Notes are in global form and held within Euroclear Bank SA/NV or Clearstream Banking S.A.
(together, the ICSDs) or cleared through Euroclear France, SIX SIS SA, Euroclear Sweden AB, Euroclear
Finland Ltd, Verdipapirsentralen ASA or VP Securities A/S (together, the Applicable Clearing Systems), it is
not generally expected that the new reporting regime and potential withholding tax imposed by sections 1471
through 1474 of the U.S. Internal Revenue Code of 1986 (FATCA) will affect the amount of any payment
received by the ICSDs or Applicable Clearing Systems (see "Taxation— United States—Foreign Account Tax
Compliance Act "). In addition, FATCA may affect payments made to custodians or intermediaries in the
subsequent payment chain leading to the ultimate investor if any such custodian or intermediary generally is
unable to receive payments free of FATCA withholding. It also may affect payment to any ultimate investor that
is a financial institution that is not entitled to receive payments free of withholding under FATCA, or an ultimate
investor that fails to provide its broker (or other custodian or intermediary from which it receives payment) with
any information, forms, other documentation or consents that may be necessary for the payments to be made
free of FATCA withholding. Investors should choose the custodians or intermediaries with care (to ensure each
is compliant with FATCA or other laws or agreements related to FATCA) and provide each custodian or
intermediary with any information, forms, other documentation or consents that may be necessary for such
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custodian or intermediary to make a payment free of FATCA withholding. Investors should consult their own tax
adviser to obtain a more detailed explanation of FATCA and how FATCA may affect them. Further, foreign
financial institutions in a jurisdiction which has entered into an intergovernmental agreement with the United
States (an IGA) are generally not expected to be required to withhold under FATCA or an IGA (or any law
implementing an IGA) from payments they make.

U.S. Withholding tax

U.S. Treasury regulations issued under Section 871(m) of the U.S. Internal Revenue Code of 1986 (the Section
871(m) Regulations) generally impose a 30% withholding tax on dividend equivalents paid or deemed paid
(within the meaning of the relevant Section 871(m) Regulations) to a non-United States holder (a Non-U.S.
Holder) with respect to certain financial instruments linked to U.S. equities or indices that include U.S. equities
(U.S. Underlying Equities). Specifically, and subject to the exemption for 2017 and 2018 set out in Notice
2017-42 (the Notice), the Section 871(m) Regulations will generally apply to Notes issued on or after 1 January
2017 that substantially replicate the economic performance of one or more U.S. Underlying Equity(ies) as
determined by the Issuer on the date for such Notes as of which the expected delta of the product is determined
by the Issuer based on tests in accordance with the applicable Section 871(m) Regulations (for the purposes of
the Notice, such Notes are deemed “delta-one” instruments) (the Specified Notes). A Note linked to U.S.
Underlying Equities which the Issuer has determined not to be a Specified Note will not be subject to
withholding tax under the Section 871(m) Regulations. In withholding this tax, the Issuer will regularly apply the
general tax rate of 30% to the payments subject to U.S. provisions (or amounts deemed payments) without
regard to any applicable treaty rate. Therefore, in such cases, an investor's individual tax situation will not be
taken into account. This tax liability may apply even if, pursuant to the terms and conditions of the Notes, no
actual dividend-related amount is paid and thus investors can only determine with difficulty (or not at all) any
connection to the payments to be made in respect of the Notes.

The 30% withholding tax on dividend equivalents paid or deemed paid to Non-U.S. Holders may be reduced by
an applicable tax treaty(provided the Issuer shall be entitled to withhold at the highest rate applicable to such
payments regardless of any exemption from, or reduction in, such withholding), eligible for credit against other
U.S. tax liabilities or refunded, provided that the beneficial owner claims a credit or refund from the United
States Internal Revenue Service (the IRS) in a timely manner, but the Issuer makes no assessment as to
whether any such tax credits will be available to Non-U.S. Holders.

Investors are advised that the Issuer's determination is binding on all Non-U.S. Holders of the Notes, but it is not
binding on the IRS and the IRS may therefore disagree with the Issuer’s determination.

The rules of the Section 871(m) Regulations require complex calculations in respect of the instruments that
include U.S. Underlying Equities and application of these rules to a specific issue of Notes may be uncertain.
Consequently the IRS may determine they are to be applied even if the Issuer initially assumed the rules
would not apply. There is arisk in such case that Noteholders are subject to withholding tax ex post.

There is also the risk that withholding pursuant to the Section 871(m) Regulations will be applied to Notes that
were not initially subject to such withholding tax. This case could arise in particular if the Notes' economic
parameters change due to a modification of existing Notes after 1 January 2017 which substantially replicates
the economic performance of one or more U.S. Underlying Equities causing the Notes to become Specified
Notes. As neither the Issuer nor the withholding agent will be required to gross up any amounts withheld in
connection with a Specified Note, Noteholders will receive smaller payments in such case than they would have
received without withholding tax being imposed. If additional Notes of the same series are issued (or deemed
issued for U.S. tax purposes, such as certain sales of Notes out of inventory) after the original issue date, the
U.S. Internal Revenue Service ("IRS") could treat the issue date for determining whether the existing Notes are
Specified Notes as the date of such subsequent sale or issuance. Consequently, a previously out-of-scope Note
might become a Specified Note following such modification or further issuance.

Investors should consult their tax adviser regarding the potential application of Section 871(m)
Regulations to their investment in the Notes.

The Dodd-Frank Wall Street Reform and Consumer Protection Act

In the United States, passage of the Dodd-Frank Wall Street Reform and Consumer Protection Act (Dodd-
Frank Act) in 2010 has led to significant structural reforms affecting the financial services industry, including
non-U.S. banks. Among other things, the Dodd-Frank Act addresses systemic risk oversight, bank capital
standards, the orderly liquidation of failing systemically significant financial institutions, over-the-counter
derivatives and increases oversight of credit rating agencies. The Dodd-Frank Act also contains prohibitions,
commonly called the “Volcker Rule,” which regulates the ability of banking entities to engage as principal in
proprietary trading activities and sponsoring or investing in hedge, private equity or similar funds.

In particular, Title VII (Title VII) of the Dodd-Frank Act establishes a comprehensive U.S. regulatory regime for a
broad range of derivatives contracts including swaps, security-based swaps and mixed swaps (collectively
referred to in this risk factor as Covered Swaps). Among other things, Title VII provides the CFTC and the SEC
with jurisdiction and regulatory authority over Covered Swaps, requires the establishment of a comprehensive
registration and regulatory framework applicable to swap dealers and security-based swap dealers and other
major market participants, requires the reporting of data on Covered Swaps, requires many types of Covered
Swaps to be exchange-traded or executed on a swap execution facility or security-based swap execution
facility, as applicable, and centrally cleared, imposes margin requirements for uncleared transactions in
Covered Swaps, and will impose capital requirements on Covered Swaps.
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Most of the key regulations implementing Title VII have become effective or are in final form. However, in some
instances, the interpretation and potential impact of these regulations, such as those applicable to security-
based swaps, are not yet entirely clear and certain other key regulations are yet to be finalised. Once
implemented, these new regulations could adversely affect the value, availability and performance of certain
derivatives instruments and may result in additional costs and restrictions with respect to the use of those
instruments. The use of derivative instruments by the Issuers may be subject to the clearing, capital, margin,
business conduct, reporting and/or recordkeeping requirements of Title VII or other related regulatory reforms,
that will result in additional regulatory burdens and related costs and expenses.

In particular, any swaps entered into by any Issuer may include agreements that are regulated as Covered
Swaps under Title VII, each of which may be subject to clearing, execution, capital, margin posting, reporting
and recordkeeping requirements under the Dodd-Frank Act that could result in additional regulatory burdens,
costs and expenses (including extraordinary, non-recurring expenses of such Issuer). Such requirements may
disrupt such Issuer’s ability to hedge their exposure to various transactions, and may materially and adversely
impact a transaction’s value or the value of the Securities. While the Dodd-Frank Act provides for the
grandfathering of certain swaps, such grandfathering may not apply to the transactions entered into by such
Issuer or may only apply to certain transactions. Additionally, no Issuer can be certain as to how these
regulatory developments will impact the treatment of the Securities.

Additionally, on October 21 and 22, 2014, the SEC, the U.S. Federal Deposit Insurance Corporation, the U.S.
Federal Reserve and certain other U.S. prudential banking regulators approved a final rule that mandates risk
retention for securitisations. The final rule requires that the sponsor maintain, unhedged, a minimum of 5% of
the credit risk of the securitised assets unless the underlying exposures meet certain underwriting standards to
be determined by regulation. The final rule became effective with respect to mortgage-backed securitisations on
December 24, 2015 and with respect to other securitisations on December 24, 2016. The failure of the Group to
effectively manage regulatory risks could have a material adverse effect on the Group’s business, financial
condition and results of operations.

Although some of the required rules and regulations are still in proposed form, are yet to be proposed or are
subject to extended transition periods, the majority of rules and regulations have been finalised and have
resulted in, or will result in, additional costs and the imposition of certain limitations on the business activities of
the Issuers. The recent change in administration in the United States adds to the uncertainty about the complete
scope of the Dodd-Frank Act and other U.S. regulation, any changes to which could impact the business
activities of the Issuers and/or the value or liquidity of a Note.

In addition, the Dodd-Frank Act, amending the CEA, expanded the definition of a “commodity pool” to include
any form of enterprise operated for the purpose of trading in commodity interests, including swaps. Each Issuer
has imposed certain restrictions on sales in order to fall outside the scope of the CEA. However, if any Issuer
were deemed to be a “commodity pool”, then both the "commodity pool operator" and the "commodity trading
advisor" of such Issuer would be required to register as such with the CFTC and the National Futures
Association. While there remain certain limited exemptions from registration, it is unclear whether and to what
extent any of these exemptions would be available to avoid registration with respect to such Issuer. In addition,
if any Issuer were deemed to be a “commodity pool”, it would have to comply with a number of reporting
requirements that are designed to apply to traded commodity pools. It is presently unclear how such Issuer
could comply with certain of these reporting requirements on an ongoing basis. Such registration and other
requirements would involve material ongoing costs to such Issuer, thereby materially and adversely impacting a
Security’s value.

In addition, other regulatory bodies have proposed or may propose in the future regulations (such as MiFID Il as
regards to which see below) similar to those required by the Dodd-Frank Act or other regulations containing
other restrictions that could adversely impact the liquidity of and increase costs of entering into derivatives
transaction.

If these regulations are adopted and/or implemented or other regulations are adopted in the future, they could
have an adverse impact on the return on and value of the Notes. Furthermore, potential inconsistency between
regulations issued by different regimes could lead to market fragmentation.

The European Market Infrastructure Regulation, Markets in Financial Instruments Regulation and
Markets in Financial Instruments Directive Il

European Regulation 648/2012, known as the European Market Infrastructure Regulation (EMIR) entered into
force on 16 August 2012 and took direct effect in the Member States of the European Union. Under EMIR
certain over-the-counter (OTC) derivatives that are traded in the European Union by financial counterparties
(FCs), such as investment firms, credit institutions and insurance companies, and certain non-financial
counterparties (NFCs) have to be cleared (the clearing obligation) via an authorised central clearing
counterparty (a CCP). In addition, EMIR requires the reporting of OTC derivative contracts to a trade repository
(the reporting obligation) and introduces certain risk mitigation requirements in relation to OTC derivative
contracts that are not cleared by a CCP.

Under EMIR, a CCP will be used to meet the clearing obligation by interposing itself between the counterparties
to the eligible derivative contracts. CCPs will connect with derivative counterparties through their clearing
members. Each derivative counterparty which is required to clear OTC derivative contracts will be required to
post both initial and variation margin to the clearing member, which will in turn be required to post margin to the
CCP. EMIR requires CCPs to only accept highly liquid collateral with minimal credit and market risk. Where an
NFC which enters into an OTC derivative contract which is not "eligible" for clearing, it will have to ensure that
appropriate procedures and arrangements are in place to monitor and minimise operational and credit risk.
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The Issuer may have to apply certain risk mitigation techniques in relation to timely confirmation, portfolio
reconciliation and compression, and dispute resolution that are applicable to OTC derivatives contracts that are
not cleared by a CCP. Further, the Issuer is required to deliver certain information about any OTC derivative
contract EMIR also imposes a record-keeping requirement pursuant to which counterparties must keep records
of any derivative contract they have concluded and any modification for at least five years following the
termination of the contract.

Following the entry into force of the Commission Delegated Regulation 2016/2251 supplementing EMIR with
regard to regulatory technical standards for risk-mitigation techniques for OTC derivative contracts not cleared
by a central counterparty (the Margin RTS), FCs and certain NFCs have an obligation to protect themselves
against credit exposures to derivatives counterparties by exchanging margins where those contracts are not
cleared by a CCP. This Margin RTS lays out the standards for the timely, accurate and appropriately
segregated exchange of collateral. These requirements to post and / or collect variation margin have become
applicable to FCs and certain NFCs on 4 February 2017 or 1 March 2017 (depending on the aggregated gross
notional amount of outstanding derivative contracts of the group to which the counterparties belong) and the
requirements to post and / or collect initial margin enter into force at a date determined in accordance with the
Margin RTS from 4 February 2017 to 1 September 2020 (depending on the aggregated gross notional amount
of outstanding derivative contracts of the group to which the counterparties belong).

The EU regulatory framework relating to derivatives is set not only by EMIR but also by MiFID Il and by the
Regulation (EU) N°600/2014 of the European Parliament and of the Council on markets in financial instruments
published in the Official Journal on 12 June 2014 (MiFIR). Member States were required to implement national
legislation giving effect to MiFID Il within 24 months after the entry into force of MiFID Il (i.e. June 2016) which
national legislation should have applied within 30 months after the entry into force of MiFID Il (January 2017).
The European Commission has however extended by one year the application date for MiFID Il with an entry
into force which eventually took place on 3 January 2018 in all Member States. In particular, MiFIR requires that
a significant part of the derivative contracts be executed on a trading venue. In this respect, this obligation
having just entered into force it remains difficult to predict the full impact of these regulatory requirements on the
Issuer.

Investors should be aware that the regulatory changes arising from EMIR, MiFIR and MIFID Il may in due
course significantly raise the costs of entering into derivative contracts and may adversely affect the Issuer's
ability to engage in transactions in derivatives contracts. As a result of such increased costs or increased
regulatory requirements, investors may receive lower returns. Investors should be aware that such risks are
material and that the Issuer could be materially and adversely affected thereby. The full impact of EMIR, MiFIR
and of MIFID Il remains to be clarified and the scope of their possible implications of for investors in the Notes
cannot currently be predicted. As such, investors should consult their own independent advisers and make their
own assessment about the potential risks posed by EMIR, MiFIR and MiFID Il and technical implementation in
making any investment decision in respect of the Notes.

French law and European legislation regarding the resolution of financial institutions may require the
write-down or conversion to equity of the Notes or other resolution measures if the Issuer is deemed to
meet the conditions for resolution

Directive 2014/59/EU of the European Parliament and of the Council of the European Union dated 15 May 2014
establishing a framework for the recovery and resolution of credit institutions and investment firms (the BRRD)
entered into force on 2 July 2014. As a Directive, the BRRD is not directly applicable in France and had to be
transposed into national legislation.The French ordonnance No. 2015-1024 of 20 August 2015 transposed the
BRRD into French law and amended the French Code monétaire et financier for this purpose. The French
ordonnance has been ratified by law no. 2016-1691 dated 9 December 2016 (Loi n°2016-1691 du 9 décembre
2016 relative & la transparence, a la lutte contre la corruption et & la modernisation de la vie économique) which
also incorporates provisions which clarify the implementation of the BRRD.

The stated aim of the BRRD and Regulation (EU) No. 806/2014 of the European Parliament and of the Council
of the European Union of 15 July 2014 (the SRM Regulation) is to provide for the establishment of an EU-wide
framework for the recovery and resolution of credit institutions, investment firms, certain financial institutions
and certain holding companies (each a relevant entity). The regime provided for by the BRRD is, among other
things, stated to be needed to provide the authority designated by each EU Member State (the Resolution
Authority) with a credible set of tools to intervene sufficiently early and quickly in an unsound or failing relevant
entity so as to ensure the continuity of the relevant entity's critical financial and economic functions while
minimising the impact of a relevant entity's failure on the economy and financial system (including taxpayers’
exposure to losses).

Under the SRM Regulation a centralised power of resolution is established and entrusted to the Single
Resolution Board (the SRB) and to the national resolution authorities.

The powers provided to the Resolution Authority in the BRRD and the SRM Regulation include write-
down/conversion powers to ensure that capital instruments (including subordinated debt instruments) and
eligible liabilities (including senior debt instruments such as the Notes if junior instruments prove insufficient to
absorb all losses) absorb losses of the issuing relevant entity under resolution in accordance with a set order of
priority (the Bail-in Tool).

The conditions for resolution under the French Code monétaire et financier implementing the BRRD are
deemed to be met when: (i) the Resolution Authority or the relevant supervisory authority determines that the
relevant entity is failing or is likely to fail, (ii) there is no reasonable prospect that any measure other than a
resolution measure would prevent the failure within a reasonable timeframe, and (iii) a resolution measure is
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necessary for the achievement of the resolution objectives (in particular, ensuring the continuity of critical
functions, avoiding a significant adverse effect on the financial system, protecting public funds by minimising
reliance on extraordinary public financial support, and protecting client funds and assets) and winding up of the
relevant entity under normal insolvency proceedings would not meet those resolution objectives to the same
extent.

The Resolution Authority could also, independently of a resolution measure or in combination with a resolution
measure where the conditions for resolution are met, write-down or convert capital instruments (including
subordinated debt instruments) into equity when it determines that the relevant entity or its group will no longer
be viable unless such write down or conversion power is exercised or when the relevant entity requires
extraordinary public financial support (except when extraordinary public financial support is provided in the form
defined in Article L. 613-48 lIl, 3° of the French Code monétaire et financier). The terms and conditions of the
Notes and the Guarantee contain provisions giving effect to the Bail-in Tool.

The Bail-in Tool or the exercise of write-down/conversion powers by the Resolution Authority with respect to
capital instruments (including subordinated debt instruments) could result in the full (i.e., to zero) or partial write-
down or conversion of the Notes into ordinary shares or other instruments of ownership of the Notes or the
Guarantee, or the variation of the terms of the Notes or the Guarantee (for example, the maturity and/or interest
payable may be altered and/or a temporary suspension of payments may be ordered). Extraordinary public
financial support should only be used as a last resort after having assessed and applied, to the maximum extent
practicable, the resolutions measures, including the Bail-in Tool.

In addition to the Bail-in Tool, the BRRD provides the Resolution Authority with broader powers to implement
other resolution measures with respect to relevant entities that meet the conditions for resolution, which may
include (without limitation) the sale of the relevant entity’s business, the creation of a bridge institution, the
separation of assets, the replacement or substitution of the institution as obligor in respect of debt instruments,
modifications to the terms of debt instruments (including altering the maturity and/or the amount of interest
payable and/or imposing a temporary suspension on payments), removing management, appointing an interim
administrator, and discontinuing the listing and admission to trading of financial instruments.

Before taking a resolution measure or exercising the power to write down or convert relevant capital
instruments, the Resolution Authority must ensure that a fair, prudent and realistic valuation of the assets and
liabilities of the institution is carried out by a person independent from any public authority.

Since 1 January 2016, French credit institutions (such as the Issuer) have to meet, at all times, a minimum
requirement for own funds and eligible liabilities (MREL) pursuant to Article L. 613-44 of the French Code
monétaire et financier. The MREL, which is expressed as a percentage of the total liabilities and own funds of
the institution, aims at avoiding institutions to structure their liabilities in a manner that impedes the
effectiveness of the Bail-in Tool. From January 2019, G-SIBs (global systemically important banks) such as the
Issuer will also have to comply with the total loss absorbing capacity (TLAC) requirements.

In accordance with the provisions of the SRM Regulation, when applicable, the SRB, has replaced the national
resolution authorities designated under the BRRD with respect to all aspects relating to the decision-making
process and the national resolution authorities designated under the BRRD continue to carry out activities
relating to the implementation of resolution schemes adopted by the SRB. The provisions relating to the
cooperation between the SRB and the national resolution authorities for the preparation of the banks’ resolution
plans have applied since 1 January 2015 and the SRM has been fully operational since 1 January 2016.

The application of any resolution measure under the French BRRD implementing provisions or any suggestion
of such application with respect to the Issuer or the Group could materially adversely affect the rights of
Noteholders, the price or value of an investment in the Notes and/or the ability of the Issuer to satisfy its
obligations under the Notes, and as a result investors may lose their entire investment.

Moreover, if the Issuer’s financial condition deteriorates, the existence of the Bail-in Tool or the exercise of
write-down/conversion powers by the Resolution Authority independently of a resolution measure with respect
to capital instruments (including subordinated debt instruments) or in combination with a resolution measure
when it determines that the institution or its group will no longer be viable could cause the market price or value
of the Notes to decline more rapidly than would be the case in the absence of such powers.

Implementation of BRRD in Luxembourg

The BRRD was implemented by the Luxembourg act dated 18 December 2015 (the BRR Act 2015). Under the
BRR Act 2015, the competent authority is the CSSF and the resolution authority is the CSSF acting as
Resolution Council (le Conseil de résolution).

The BRR Act 2015 provides for certain resolution measures, including the power to impose in certain
circumstances a suspension of activities. Any suspension of activities can, to the extent determined by the
Resolution Council, result in the partial or complete suspension of the performance of agreements entered into
by a Luxembourg incorporated credit institution or investment firm. The BRR Act 2015 also grants the power to
the Resolution Council to take a number of resolution measures including (i) a forced sale of the credit
institution or investment firm (sale of business), (ii) the establishment of a bridge institution or, (iii) the forced
transfer of all or part of the assets, rights or obligations of the credit institution or investment firm (asset
separation) and (iv) the application of the general bail-in tool. The powers set out in the BRR Act 2015 will
impact how credit institutions, investment firms or relevant financial institutions (such as SG Issuer) established
in Luxembourg, are managed as well as, in certain circumstances, the rights of creditors.
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If the general bail-in tool and the statutory write-down and conversion power become applicable to SG Issuer,
the Notes may be subject to write-down or conversion into equity (ordinary shares or other instrument of
ownership) on any application of the bail-in tool, which may result in such Notes’ holders losing some or all of
their investment (notably, the amount of the outstanding may be reduced, including to zero). Subject to certain
conditions, the terms of the obligations owed under the Notes may also be varied by the Resolution Council
(e.g. as to maturity, interest and interest payment dates). The exercise of any power under the BRR Act 2015 or
any suggestion of such exercise could materially adversely affect the rights of the holders of the Notes, the price
or value of their investment in any Notes and/or the ability of SG Issuer to satisfy its obligations under any Note.

Regulation (EU) no. 806/2014 of the European Parliament and of the Council of 15 July 2014 establishing
uniform rules and a uniform procedure for the resolution of significant credit institutions and financial groups, in
the framework of a Single Resolution Mechanism and a Single Resolution Fund, established a centralised
power of resolution and entrusted to a Single Resolution Board and to the national resolution authorities of
participating EU Member States (including Luxembourg and the CSSF through the Resolution Council). Since 1
January 2015, the Single Resolution Board works in close cooperation with the Resolution Council, in particular
in relation to the elaboration of resolution planning, and assume full resolution powers since 1 January 2016.

The United Kingdom’s impending departure from the European Union could adversely affect the Group

The United Kingdom held a referendum on 23 June 2016 in which a majority voted to exit the European Union
(Brexit) and the UK Government invoked article 50 of the Lisbon Treaty relating to withdrawal on 29 March
2017. Under article 50, the Treaty on the European Union and the Treaty on the Functioning of the European
Union cease to apply in the relevant state from the date of entry into force of a withdrawal agreement, or, failing
that, two years after the notification of intention to withdraw, although this period may be extended in certain
circumstances. Negotiations are expected to commence to determine the future terms of the United Kingdom’s
relationship with the European Union, including the terms of trade between the United Kingdom and the
European Union. The effects of Brexit will depend on any agreements the United Kingdom makes to retain
access to European Union markets either during a transitional period or more permanently. Brexit could
adversely affect European or worldwide economic, market conditions and could contribute to instability in global
financial and foreign exchange markets, including volatility in the value of the pound sterling or the euro. In
addition, Brexit could lead to legal uncertainty and potentially divergent national laws and regulations as the
United Kingdom determines which European Union laws to replace or replicate. Any of these effects of Brexit,
and others which cannot be anticipated, could adversely affect the business, results of operations, financial
condition and cash flows of the Group, and could negatively impact the value of the Notes.

Eurosystem eligibility for New Global Notes and Registered Global Notes

New Global Notes and Registered Global Notes issued under the new safekeeping structure (NSS) may be
issued with the intention that such Notes be recognised as eligible collateral for Eurosystem monetary policy
and intra-day credit operations by the Eurosystem, either upon issue or at any or all times during their life. Such
recognition will depend upon satisfaction of the Eurosystem eligibility criteria as specified by the European
Central Bank. However, there is no guarantee that such Notes will be recognised as eligible collateral. Any
other Notes are not intended to be recognised as eligible collateral for Eurosystem monetary policy and intra-
day credit operations by the Eurosystem.

Notes where denominations involve integral multiples: Definitive Bearer Notes

In relation to any issue of Bearer Notes which have denominations consisting of a minimum Specified
Denomination plus one or more higher integral multiples of another smaller amount, it is possible that such
Bearer Notes may be traded in amounts that are not integral multiples of such minimum Specified
Denomination. In such a case a holder who, as a result of trading such amounts, holds an amount which is less
than the minimum Specified Denomination in his account with the relevant clearing system at the relevant time
may not receive a Definitive Bearer Note in respect of such holding (should Definitive Bearer Notes be printed)
and would need to purchase a principal amount of Bearer Notes such that its holding amounts to a Specified
Denomination.

If Definitive Bearer Notes are issued, holders should be aware that Definitive Bearer Notes which have a
denomination that is not an integral multiple of the minimum Specified Denomination may be illiquid and difficult
to trade.

Transfer restrictions

The Notes may not at any time be offered, sold, pledged, or otherwise transferred except in an “offshore
transaction” (as defined under Regulation S) to or for the account or benefit of a Permitted Transferee as
described under “Subscription, Sale and Transfer Restrictions”. Any transfer of Notes to a person that is not a
Permitted Transferee will be void ab initio and of no legal effect whatsoever. Accordingly, any purported
transferee of any legal or beneficial ownership interest in Notes in such a transaction will not be entitled to any
right as a legal or beneficial owner of such interest in such Notes.

In addition, the relevant Issuer may redeem the Notes held by such purchaser or other transferee or compel any
such purchaser or other transferee to transfer such Notes. Any such redemption or forced transfer may result in
a significant loss of a Noteholder's investment.
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3.1.15

3.1.16

3.1.17

3.1.18

3.1.19

3.2

The foregoing restriction on the offer, sale, pledge or other transfer of Notes may limit the liquidity of such
Notes. Consequently, a purchaser must be prepared to hold such Notes for an indefinite period of time and
potentially until their maturity.

Investment Company Act

Neither SG Issuer, nor Société Générale Effekten GmbH has registered with the United States Securities and
Exchange Commission (the SEC) as an investment company pursuant to the Investment Company Act.
Investors in the Notes will not have the protections of the Investment Company Act.

If the SEC or a court of competent jurisdiction were to find that the relevant Issuer is required, but in violation of
the Investment Company Act, has failed, to register as an investment company, possible consequences include,
but are not limited to, the following: (i) the SEC could apply to a district court to enjoin the violation; (ii) investors
in the relevant Issuer could sue such Issuer and recover any damages caused by the violation; and (iii) any
contract to which the relevant Issuer is party that is made in, or whose performance involves, a violation of the
Investment Company Act would be unenforceable by any party to the contract unless a court were to find that
under the circumstances enforcement would produce a more equitable result than non-enforcement and would
not be inconsistent with the purposes of the Investment Company Act. Should the relevant Issuer be subjected
to any or all of the foregoing, such Issuer would be materially and adversely affected.

A Noteholder's actual yield on the Notes may be reduced from the stated yield by transaction costs

When Notes are purchased or sold, several types of incidental costs (including transaction fees and
commissions) are incurred in addition to the current price of the security. These incidental costs may
significantly reduce or even exclude the profit potential of the Notes. For instance, credit institutions as a rule
charge their clients for own commissions which are either fixed minimum commissions or pro-rata commissions
depending on the order value. To the extent that additional — domestic or foreign — parties are involved in the
execution of an order, including but not limited to domestic dealers or brokers in foreign markets, Noteholders
must take into account that they may also be charged for the brokerage fees, commissions and other fees and
expenses of such parties (third party costs).

In addition to such costs directly related to the purchase of securities (direct costs), Noteholders must also take
into account any follow-up costs (such as custody fees). Prospective investors should inform themselves about
any additional costs incurred in connection with the purchase, custody or sale of the Notes before investing in
the Notes.

There is arisk that trading in the Notes and/or Underlyings will be suspended, interrupted or terminated

If the Notes are listed on one (or more) markets (which may be regulated or unregulated), the listing of such
Notes may — depending on the rules applicable to such stock exchange — be suspended or interrupted by the
respective stock exchange or a competent regulatory authority upon the occurrence of a number of reasons,
including violation of price limits, breach of statutory provisions, occurrence of operational problems of the stock
exchange or generally if deemed required in order to secure a functioning market or to safeguard the interests
of investors. Furthermore, trading in the Notes may be terminated, either upon decision of the stock exchange,
a regulatory authority or upon application by the Issuer. Where trading in an Underlying of the Notes is
suspended, interrupted or terminated, trading in the respective Notes will usually also be suspended, interrupted
or terminated and existing orders for the sale or purchase of such Notes will usually be cancelled. Investors
should note that the Issuer has no influence on trading suspension or interruptions (other than where trading in
the Notes is terminated upon the Issuer's decision) and that investors in any event must bear the risks
connected therewith. In particular, investors may not be able to sell their Notes where trading is suspended,
interrupted or terminated, and the stock exchange quotations of such Notes may not adequately reflect the price
of such Notes. Furthermore, a trading suspension, interruption or termination of Underlyings of the Notes may
cause a suspension, interruption or termination of trading in the Notes and may as well result in an artificial or
wrong valuation of the Notes. Finally, even if trading in Notes or Underlyings is suspended, interrupted or
terminated, investors should note that such measures may neither be sufficient nor adequate nor in time to
prevent price disruptions or to safeguard the investors' interests; for example, where trading in Notes is
suspended after price-sensitive information relating to such Notes has been published, the price of such Notes
may already have been adversely affected. All these risks would, if they materialise, have a material adverse
effect on the investors.

Risk of difficulties regarding assertion of rights against an Issuer and/or the Guarantor established and
operating in another jurisdiction than the investor’s home jurisdiction

In the event of a dispute with the Issuer and/or the Guarantor, investors who are not resident in, or does not
have their habitual residence in, the state of the Issuer or the Guarantor, may face difficulties in enforcing their
rights resulting from the Notes.

Risk relating to the financing of the purchase of Notes by loan or credit significantly increases risks

If a prospective investor in the Notes decides to finance the purchase of Notes through funds borrowed from a
third party, it should make sure in advance that it can still continue to service the interest and principal payments
on the loan in the event of a loss. It should not rely on gains or profits from the investment in the Notes which
would enable it to repay interest and principal of the loans when due and payable.

RISKS RELATED TO THE MARKET GENERALLY

Set out below is a brief description of the principal market risks, including liquidity risk, exchange rate risk,
interest rate risk and credit risk.
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3.2.1

3.2.2

3.2.3

3.24

3.2.5

The secondary market generally

Notes may have no established trading market when issued, and one may never develop. If a market does
develop, it may not be very liquid. Therefore, investors may not be able to sell their Notes easily or at prices that
will provide them with a yield comparable to similar investments that have a developed secondary market. This
is particularly the case for Notes that are especially sensitive to interest rate, currency or market risks, are
designed for specific investment objectives or strategies or have been structured to meet the investment
requirements of limited categories of investors. These types of Notes generally would have a more limited
secondary market and more price volatility than conventional debt securities. llliquidity may have a severely
adverse effect on the market value of Notes.

Moreover, although the relevant Issuer can purchase Notes at any moment, this is not an obligation for the
relevant Issuer. Purchases made by the relevant Issuer could affect the liquidity of the secondary market of the
relevant Notes and thus the price and the conditions under which investors can negotiate these Notes on the
secondary market.

If application is made for a Series of Notes issued under the Programme to be listed and admitted to trading on
the regulated market and/or SIX Swiss Exchange, there is no assurance that such application will be accepted,
that any particular Tranche of Notes will be so admitted or that an active trading market will develop.

Exchange rate risks and exchange controls

The relevant Issuer will pay principal and interest on the Notes in the Specified Currency. This presents certain
risks relating to currency conversions if an investor's financial activities are denominated principally in a
currency or currency unit (the Investor's Currency) other than the Specified Currency. These include the risk
that exchange rates may significantly change (including changes due to devaluation of the Specified Currency
or revaluation of the Investor's Currency) and the risk that authorities with jurisdiction over the Investor's
Currency may impose or modify exchange controls. An appreciation in the value of the Investor's Currency
relative to the Specified Currency would decrease (1) the Investor's Currency-equivalent yield on the Notes, (2)
the Investor's Currency equivalent value of the principal payable on the Notes and (3) the Investor's Currency
equivalent market value of the Notes.

Government and monetary authorities may impose (as some have done in the past) exchange controls that
could adversely affect an applicable exchange rate. As a result, investors may receive less interest or principal
than expected, or no interest or principal.

Interest rate risks

Investors in Fixed Rate Notes are exposed to the risk that if interest rates subsequently increase above the rate
paid on the Fixed Rate Notes, this will adversely affect the value of the Notes.

As regards Floating Rate Notes, a key difference between Floating Rate Notes and Fixed Rate Notes is that
interest income on Floating Rate Notes cannot be anticipated. Due to varying interest income, investors are not
able to determine a definite yield of Floating Rate Notes at the time they purchase them and therefore their
investment return cannot be compared with that of investments having longer fixed interest periods.

Credit ratings may not reflect all risks

One or more independent credit rating agencies may assign credit ratings to the Notes. The ratings may not
reflect the potential impact of all risks related to structure, market, additional factors discussed above, and other
factors that may affect the value of the Notes. A credit rating is not a recommendation to buy, sell or hold
securities and may be revised or withdrawn by the rating agency at any time.

In general, European regulated investors are restricted under Regulation (EC) No 1060/2009 of the European
Parliament and of the Council dated 16 September 2009, as amended (the CRA Regulation) from using credit
ratings for regulatory purposes, unless such ratings are issued by a credit rating agency established in the EU
and registered under the CRA Regulation (and such registration has not been withdrawn or suspended), subject
to transitional provisions that apply in certain circumstances. Such general restriction will also apply in the case
of credit ratings issued by non-EU credit rating agencies, unless the relevant credit ratings are endorsed by an
EU-registered credit rating agency or the relevant non-EU rating agency is certified in accordance with the CRA
Regulation (and such endorsement action or certification, as the case may be, has not been withdrawn or
suspended, subject to transitional provisions that apply in certain circumstances). The list of registered and
certified rating agencies published by the European Securities and Markets Authority (ESMA) on its website in
accordance with the CRA Regulation is not conclusive evidence of the status of the relevant rating agency
included in such list, as there may be delays between certain supervisory measures being taken against a
relevant rating agency and the publication of the updated ESMA list.

Market value of the Notes

The market value of the Notes will be affected by the creditworthiness and/or the credit rating of the relevant
Issuer and/or the Guarantor and a number of additional factors, including the market interest and yield rates and
the time remaining to the maturity date.
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In addition, the market value of Secured Notes will also depend on various other factors relating to the Type of
Collateralisation provided for such Notes, in relation to which please refer to section "6.  Additional Risks
Associated with Secured Notes" below.

The value of the Notes depends on a number of interrelated factors, including economic, financial and political
events in France and elsewhere, including factors affecting capital markets generally and the stock exchanges
on which the Notes are traded. The price at which a Noteholder may sell the Notes prior to maturity may be at a
discount, which could be substantial, from the issue price or the purchase price paid by such purchaser.

Risks associated with the reform of LIBOR, EURIBOR and other interest rate 'benchmarks'

The EURIBOR®, the LIBOR® and other interest rate indices which are deemed to be 'benchmarks' are the
subject of recent national, international and other regulatory guidance and proposals for reform. Some of these
reforms are already effective whilst others are still to be implemented. These reforms may cause such
'‘benchmarks' to perform differently than in the past, or to disappear entirely, or have other consequences which
cannot be predicted. Any such consequence could have a material adverse effect on any Securities linked to
such a 'benchmark’.

On 17 May 2016, the Council of the European Union adopted the EU regulation on indices used as benchmarks
in financial instruments and financial contracts or to measure the performance of investment funds (the
"Benchmark Regulation"). The Benchmark Regulation entered into force on 30 June 2016. Subject to various
transitional provisions, the Benchmark Regulation will apply from 1 January 2018, except that the regime for
‘critical' benchmarks applies from 30 June 2016. The Benchmark Regulation will apply to ‘contributors’,
‘administrators' and 'users' of ‘benchmarks' in the EU, and will, among other things, (i) require benchmark
administrators to be authorised (or, if non-EU-based, to have satisfied certain ‘equivalence' conditions in its local
jurisdiction, to be 'recognised' by the authorities of a Member State pending an equivalence decision or to be
‘endorsed' for such purpose by an EU competent authority) and to comply with requirements in relation to the
administration of 'benchmarks' and (ii) ban the use of 'benchmarks' of unauthorised administrators. The scope
of the Benchmark Regulation is wide and, in addition to so-called ‘critical benchmark' indices such as
EURIBOR® and LIBOR®, will apply to many other interest rate indices.

The Benchmark Regulation could have a material impact on Securities linked to a 'benchmark'’ rate or index,
including in any of the following circumstances:

o a rate or index which is a 'benchmark' could not be used as such if its administrator does not obtain
authorisation or is based in a non-EU jurisdiction which (subject to applicable transitional provisions) does
not satisfy the 'equivalence' conditions, is not 'recognised' pending such a decision and is not 'endorsed'
for such purpose. In such event, depending on the particular '‘benchmark’ and the applicable terms of the
Securities, the Securities could be de-listed, adjusted, redeemed prior to maturity or otherwise impacted;
and

. the methodology or other terms of the 'benchmark' could be changed in order to comply with the terms of
the Benchmark Regulation, and such changes could have the effect of reducing or increasing the rate or
level or affecting the volatility of the published rate or level, and could lead to adjustments to the terms of
the Securities, including Calculation Agent determination of the rate or level in its discretion.

Any of the international, national or other proposals for reform or the general increased regulatory scrutiny of
‘benchmarks' could increase the costs and risks of administering or otherwise participating in the setting of a
‘benchmark’ and complying with any such regulations or requirements. Such factors may have the effect of
discouraging market participants from continuing to administer or contribute to certain 'benchmarks', trigger
changes in the rules or methodologies used in certain '‘benchmarks' or lead to the disappearance of certain
'‘benchmarks'. The disappearance of a '‘benchmark’ or changes in the manner of administration of a 'benchmark’
could result in adjustment to the terms and conditions, early redemption, discretionary valuation by the
Calculation Agent, delisting or other consequence in relation to Securities linked to such '‘benchmark’. Any such
consequence could have a material adverse effect on the value of and return on any such Securities.

RISKS RELATED TO A PARTICULAR FEATURE OF NOTES

4.1

A wide range of Notes may be issued under the Programme. A number of these Notes may have features which
present particular risks for prospective investors.

Set out below is a description of the most common such features, which may increase the risk of investing in
such Notes:

Open-ended Notes issued by SG Issuer

Open-ended Notes do not have a determined maturity. Therefore, the duration of the Notes is dependent on
optional redemption by SG Issuer (see also "Notes subject to optional redemption by the relevant Issuer” below)
or by the Noteholder, as the case may be. If there is no secondary market, there might be no possibility for the
investors to sell the Notes.
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4.2

4.3

4.4

4.5

4.6

4.7

4.8

4.9

4.10

4.11

Risks linked to the protection of the capital

For certain Notes, there is no risk of capital loss upon payment of the nominal amount at maturity. However, the
expenses for such protection may have impaired other conditions of the Product and may have caused a lower
interest rate (different caps and floors) as would have been granted otherwise.

Regardless of the level of the capital protection of the Notes, investors in the Notes may lose part or all of the
initially invested amount before the maturity date if the product is sold by the investor or redeemed early by the
relevant Issuer at an Early Redemption Amount being equal to Market Value (since the value of the product
during its lifetime may be lower than the amount of the capital protection).

Notes subject to optional redemption by the relevant Issuer

An optional redemption feature of Notes is likely to limit their market value. Before or during any period when
the relevant Issuer may elect to redeem Notes, the market value of those Notes generally will not rise
substantially above the price at which they can be redeemed.

Reinvestment risks

An investor generally may not be able to reinvest the redemption proceeds at an effective interest rate as high
as the interest rate on the Notes being redeemed and may only be able to do so at a significantly lower rate.
Prospective investors should consider reinvestment risk in light of other investments available at that time.

Although, if the terms and conditions of the notes provide for frequent interest payment dates, investors are
exposed to reinvestment risk if market interest rates decline. That is, investors may reinvest the interest income
paid to them only at the relevant lower interest rates then prevailing.

Trigger redemption at the option of the Issuer

In respect of certain issues where so specified in the applicable Final Terms, the Notes may be redeemed early
in the event that the outstanding nominal amount falls below 10% of the initial nominal amount of such Notes or
such other level specified in the applicable Final Terms. In such event the relevant Issuer will have the option to
redeem any outstanding Notes early upon the giving of notice. This could lead to investors receiving an amount
at redemption which may be lower than their initial investment and earlier than had been anticipated in
circumstances over which the investors have no control and which may affect the value of their investment.

Notes containing limited events of default

The Notes of a Series will only become immediately due and repayable following the occurrence of a limited
number of events of default (in compliance with Condition 8 of the Terms and Conditions). Such events of
default do not include, a cross-default of the relevant Issuer’s other debt obligation or of the Guarantor.

Option to substitute amount of interest or redemption amount

If "Substitute Coupon" is specified in the applicable Final Terms, the rate of interest payable could be replaced,
in certain circumstances, by a different rate or amount specified in the applicable Final Terms. If "Substitute
Final Redemption" is specified in the applicable Final Terms, the amount payable or deliverable in the case of
redemption or exercise of such option could be replaced, in certain circumstances, by a different amount
specified in the applicable Final Terms. As the redemption amount of the Notes could be replaced during the life
of the Notes, the investors might receive a different yield and such yield could be significantly lower than
expected.

Partly-Paid Notes

The relevant Issuer may issue Notes where the issue price is payable in more than one part payment. Failure to
pay any subsequent part payment could result in an investor losing some or all of his investment.

Variable rate Notes with a multiplier or other leverage factor

Notes with variable interest rates can be volatile investments. If they are structured to include multipliers or
other leverage factors, or caps or floors, or any combination of those features or other similar related features,
their market values may be even more volatile than those for securities that do not include those features.

Fixed/Floating Rate Notes

Fixed/Floating Rate Notes are Notes which bear interest at a rate that converts from a fixed rate to a floating
rate, or from a floating rate to a fixed rate. Such a feature to convert the interest basis, and any conversion of
the interest basis, may affect the secondary market and the market value of such Notes as the change of
interest basis may result in a lower interest return for Noteholders. If the relevant Issuer converts from a fixed
rate to a floating rate in such circumstances, the spread on the Fixed/Floating Rate Notes may be less
favourable than then prevailing spreads on comparable Floating Rate Notes tied to the same reference rate. In
addition, the new floating rate at any time may be lower than the rates on other Notes. If the relevant Issuer
converts from a floating rate to a fixed rate in such circumstances, the fixed rate may be lower than then
prevailing rates on those Notes and could affect the market value of an investment in the relevant Notes.

Zero Coupon Notes and Notes issued at a substantial discount or premium

The market values of Notes issued at a substantial discount to or premium from their principal amount tend to
fluctuate more in relation to general changes in interest rates than do prices for conventional interest-bearing
securitites. Generally, the longer the remaining term of the Notes, the greater the price volatility as compared to
conventional interest-bearing securities with comparable maturities.
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4.13

4.14

Risks relating to Physical Delivery Notes

In the case of Notes which are redeemable by delivery of assets, if a Settlement Disruption Event occurs or
exists on the due date for redemption of the Notes and prevents delivery of the asset, the relevant Issuer shall,
in lieu of delivering the Physical Delivery Amount, pay, in respect of each Note, the fair market value of the
number of Underlying(s) (the Fair Market Value) or, in respect of Credit Linked Notes, the Cash Redemption
Amount per Undeliverable Obligations as defined in the Additional Terms and Conditions for Credit Linked
Notes to be delivered converted into the Specified Currency at the current exchange rate, if applicable. The Fair
Market Value will be determined by the Calculation Agent on the basis of the market conditions on the first
Business Day following the Delivery Period.

In the case of Physical Delivery Notes:

0] no share in Société Générale or the Group will be delivered. If a share in Société Générale or the
Group should be delivered, such share will be replaced by, in due proportion, an equivalent amount in
cash.

(ii) no Fund Unit in respect of any underlying fund which is hedge fund will be delivered to retail investors.

Risks relating to Dual Currency Notes

The Issuers may issue Dual Currency Notes (or other Notes linked to currencies) where the amount of principal
and/or interest payable are dependent upon movements in currency exchange rates or are payable in one or
more currencies which may be different from the currency in which the Notes are denominated. Accordingly an
investment in Dual Currency Notes may bear similar market risks to a direct foreign exchange investment and
prospective investors should take advice accordingly.

Prospective investors in any such Notes should be aware that, depending on the terms of the Dual Currency
Notes, (i) they may receive no or a limited amount of interest, (ii) payment of principal or interest may occur at a
different time or in a different currency than expected and (iii) they may lose a substantial portion of their
investment. In addition, movements in currency exchange rates may be subject to significant fluctuations that
may or may not correlate with changes in interest rates or other indices and the timing of changes in the
exchange rates may affect the actual yield to investors, even if the average level is consistent with their
expectations.

The market price of such Notes may be volatile and, if the amount of principal and/or interest payable are
dependent upon movements in currency exchange rates, may depend upon the time remaining to the relevant
redemption date and the volatility of currency exchange rates. Movements in currency exchange rates may be
dependent upon economic, financial and political events in one or more jurisdictions.

Notes underlying CREST Depository Interests

The CDIs will be delivered, held and settled in CREST, by means of the CREST International Settlement Links
Service. The settlement of the CDIs by means of the CREST International Settlement Links Service may involve
the following risks to investors:

Investors will not be the legal owners of the Notes underlying the CDIs (the Underlying Notes). The CDIs are
separate legal instruments from the Underlying Notes to which they relate and represent an indirect interest in
such Underlying Notes.

The Underlying Notes themselves (as distinct from the CDIs representing indirect interests in such Underlying
Notes) will be held in an account with a custodian. The custodian will hold the Underlying Notes through a
clearing system. Rights in the Underlying Notes will be held through custodial and depositary links through the
appropriate clearing systems. The legal title to the Underlying Notes or to interests in the Underlying Notes will
depend on the rules of the clearing system in or through which the Underlying Notes are held.

The rights of investors to the Underlying Notes are represented by the entittements against the CREST
Depository which (through the CREST Nominee) holds interests in the Underlying Notes.

This could result in an elimination or reduction in the payments that otherwise would have been made in respect
of the Underlying Notes in the event of any insolvency or liquidation of the relevant intermediary, in particular
where the Underlying Notes held in clearing systems are not held in special purpose accounts and are fungible
with other securities held in the same accounts on behalf of other customers of the relevant intermediaries.

Investors should note that holders of CDIs may be required to pay fees, charges, costs and expenses to
CREST Depository Limited in connection with the use of the International Settlement Links Service. These will
include the fees and expenses charged by CREST Depository Limited in respect of the provision of services by
it under the CREST Deed Poll and any taxes, duties, charges, costs or expenses which may be or become
payable in connection with the holding of the Notes through the International Settlement Links Service.

Investors should note that neither the relevant Issuer nor any Paying Agent will have any responsibility for the
performance by any intermediaries or their respective direct or indirect participants or accountholders of their
respective obligations under the rules and procedures governing their operations.
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4.15

4.16

Reliance on Euroclear and Clearstream, Luxembourg procedures

Notes issued under the Programme may be represented on issue by one or more Global Notes that may be
deposited with a common depositary for Euroclear and Clearstream, Luxembourg (see "Book Entry Clearance
Systems"). Except in the circumstances described in each Global Note, investors will not be entitled to receive
Notes in definitive form. Each of Euroclear and Clearstream, Luxembourg and their respective direct and
indirect participants will maintain records of the beneficial interests in each Global Note held through it. While
the Notes are represented by a Global Note, investors will be able to trade their beneficial interests only through
the relevant clearing systems and their respective participants.

While the Notes are represented by Global Notes, the Issuer will discharge its payment obligation under the
Notes by making payments through the relevant clearing systems. A holder of a beneficial interest in a Global
Note must rely on the procedures of the relevant clearing system and its participants to receive payments under
the Notes. The Issuer has no responsibility or liability for the records relating to, or payments made in respect
of, beneficial interests in any Global Note.

Holders of beneficial interests in a Global Note will not have a direct right to vote in respect of the Notes so
represented. Instead, such holders will be permitted to act only to the extent that they are enabled by the
relevant clearing system and its participants to appoint appropriate proxies.

Special rules apply to SIS Notes.

Risks relating to Notes denominated in Renminbi (RMB)

4.16.1 RMB is not freely convertible and the liquidity of the Notes denominated in Renminbi may be
adversely affected

RMB is not freely convertible at present. The PRC government continues to regulate conversion between RMB
and foreign currencies, including the Hong Kong Dollar, despite the significant reduction over the years by the
PRC government of its control over routine foreign exchange transactions under account. Whilst the People's
Bank of China (PBOC) has established Renminbi clearing and settlement mechanisms for participating banks in
certain jurisdictions including Hong Kong, Macau, Singapore and Taiwan, through settlement agreements on
the clearing of Renminbi business with Bank of China (Hong Kong) Limited in Hong Kong, Bank of China,
Macau Branch in Macau, Industrial and Commercial Bank of China, Singapore Branch in Singapore and Bank
of China, Taipei Branch in Taiwan (each, a Renminbi Clearing Bank), and are in the process of establishing
Renminbi clearing and settlement mechanisms in France, Germany and the UK (the Settlement
Arrangements), the current size of Renminbi denominated financial assets outside the PRC is limited.

There are restrictions imposed by the PBOC on Renminbi Clearing Banks in respect of cross-border Renminbi
settlement, such as those relating to direct transactions with PRC enterprises. Furthermore, Renminbi Clearing
Banks do not have direct Renminbi liquidity support from the PBOC. The Renminbi Clearing Banks only have
access to onshore liquidity support from the PBOC for the purpose of squaring open positions of participating
banks for limited types of transactions and are not obliged to square for participating banks any open positions
resulting from other foreign exchange transactions or conversion services. In such cases, the Renminbi
Clearing Banks will need to source Renminbi from outside the PRC to square such open positions.

Although it is expected that the offshore Renminbi market will continue to grow in depth and size, its growth is
subject to many constraints as a result of PRC laws and regulations on foreign exchange. New PRC regulations
may be promulgated or the Settlement Arrangements may be terminated or amended in the future which may
have the effect of restricting availability of Renminbi outside the PRC. The limited availability of Renminbi
outside the PRC may affect the liquidity of Notes denominated in RMB.

4.16.2 RMB currency risk

All payments of RMB under the Notes to the Noteholders will be made solely by transfer to a RMB bank account
maintained in Hong Kong or a financial centre in which a Renminbi Clearing Bank clears and settles Renminbi
in accordance with the prevailing rules and regulations and in accordance with the Terms and Conditions of the
Notes. The relevant Issuer cannot be required to make payment by any other means (including in any other
currency or by transfer to a bank account in the PRC). RMB is not freely convertible at present, and the
conversion of RMB into other currencies through banks in Hong Kong is subject to certain restrictions.

In addition, there can be no assurance that the access to RMB for the purposes of making payments under the
Notes or generally may remain or will not become restricted. If it becomes impossible to convert RMB from/to
another freely convertible currency, or transfer RMB between accounts in Hong Kong (or a financial centre in
which a Renminbi Clearing Bank clears and settles Renminbi), or the general RMB exchange market becomes
illiquid, any payment of RMB under the Notes may be delayed or the relevant Issuer may make such payments
in another currency selected by the relevant Issuer using an exchange rate determined by the Calculation
Agent, or the relevant Issuer may redeem the Notes by making payment in another currency.

4.16.3 RMB exchange rate risk

The value of RMB against Hong Kong Dollar and other foreign currencies fluctuates and is affected by changes
in the PRC and international political and economic conditions and by many other factors. The relevant Issuer
will make all payments of RMB under the Notes in RMB (subject to the second paragraph under the heading
"RMB currency risk" above). As a result, the value of such payments of RMB (in Hong Kong Dollar or other
applicable foreign currencies) may vary with the prevailing exchange rates in the marketplace. If the value of
RMB depreciates against Hong Kong Dollar or other foreign currencies, the value of an investor's investment in
Hong Kong Dollar or other applicable foreign currencies will decline.
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4.16.4 RMB interest rate risk

Where applicable, the value of payments of RMB under the Notes may be susceptible to interest rate
fluctuations, including Chinese RMB Repo Rates and/or the Shanghai Interbank Offered Rate (SHIBOR).
Furthermore, due to the foreign exchange control imposed by the applicable PRC laws and regulations and the
prevailing market conditions, the RMB interest rate in the markets outside the PRC may significantly deviate
from the RMB interest rate in the PRC.

4.16.5 Payments with respect to Notes denominated in Renminbi may be made only in the manner
designated in such Notes

Noteholders may be required to provide certification and other information (including Renminbi account
information) in order to be allowed to receive payments in Renminbi in accordance with the Renminbi clearing
and settlement system for participating banks in Hong Kong. All payments to investors in respect of Notes
denominated in Renminbi will be made solely (i) for so long as Notes denominated in Renminbi are represented
by Global Notes held with the Common Depositary or Common Safekeeper, as the case may be, for
Clearsteam Banking S.A. and Euroclear Bank SA/NV or any alternative clearing system, by transfer to a
Renminbi bank account maintained in Hong Kong or (ii) for so long as Notes denominated in Renminbi are in
definitive form, by transfer to a Renminbi bank account maintained in Hong Kong in accordance with prevailing
rules and regulations. Other than described in the terms and conditions of the Notes, the Issuer cannot be
required to make payment by any other means (including in any other currency or in bank notes, by cheque or
draft or by transfer to a bank account in the PRC).

4.16.6 Gains on the transfer of Notes denominated in Renminbi may become subject to income taxes
under PRC tax laws

Under the PRC Enterprise Income Tax Law, the PRC Individual Income Tax Law and the relevant implementing
rules as amended from time to time, any gain realised on the sale, transfer, redemption or other disposal of
Notes denominated in Renminbi by Noteholders who are deemed to be non-PRC resident enterprise or
individual Noteholders may be subject to PRC enterprise income tax (EIT) or PRC individual income tax (lIT) if
such gain is regarded as income derived from sources within the PRC.

However, there is uncertainty as to whether gains realised from the sale, transfer, redemption or other disposal
of Notes denominated in Renminbi by a hon-PRC resident enterprise or individual Noteholders would be treated
as income derived from sources within the PRC and subject to the EIT or the IIT. This will depend on how the
PRC tax authorities interpret, apply or enforce the PRC Enterprise Income Tax Law, the PRC Individual Income
Tax law and the relevant implementing rules.

According to an arrangement between the PRC and Hong Kong, for the avoidance of double taxation,
Noteholders who are residents of Hong Kong, including enterprise holders and individual Noteholders, will not
be subject to the EIT or IIT on any capital gains derived from a sale or exchange of Notes denominated in
Renminbi.

If non-PRC resident enterprise or individual resident Noteholder is required to pay PRC income tax on gains
derived from the transfer of Notes denominated in Renminbi (such EIT is currently levied at the rate of 10 per
cent. of gains realised and such IIT is currently levied at the rate of 20 per cent. of gains realised (with deduction
of reasonable expenses), unless there is an applicable tax treaty between PRC and the jurisdiction in which
such non-PRC resident enterprise or individual resident holders of Notes denominated in Renminbi reside that
reduces or exempts the relevant EIT or IIT (however, qualified holders may not enjoy the treaty benefit
automatically but through a successful application with the PRC tax authorities)), the value of their investment in
Notes denominated in Renminbi may be materially and adversely affected.

4.16.7 Remittance of proceeds into or outside of the PRC in Renminbi

In the event that the Issuer decides to remit some or all of the proceeds into the PRC in Renminbi, its ability to
do so will be subject to obtaining all necessary approvals from, and registration with, the relevant PRC
government authorities. However, there is no assurance that the necessary approvals from, and registration
with, the relevant PRC government authorities will be obtained at all or, if obtained, they will not be revoked or
amended in the future.

There is no assurance that the PRC government will continue to liberalise control over cross-border Renminbi
remittances in the future, that any pilot schemes for Renminbi cross-border liberalisation will not be discontinued
or that new PRC regulations will not be promulgated in the future which have the effect of restricting or
eliminating the remittance of Renminbi into or outside the PRC. In the event that the Issuer does remit some or
all of the proceeds into the PRC in Renminbi and the Issuer subsequently is not able to repatriate funds outside
the PRC in Renminbi, it will need to source Renminbi outside the PRC to finance its obligations under Notes
denominated in Renminbi, and its ability to do so will be subject to the overall availability of Renminbi outside
the PRC.

RISK FACTORS RELATING TO STRUCTURED NOTES

General relating to Structured Notes
5.1.1 General considerations relating to Structured Notes

There are certain factors which are material for the purpose of assessing the risks associated with an
investment in Notes issued under the programme. Such factors will vary depending on the type of Notes issued,
in particular, in relation to the Notes, the interest and/or redemption amount of which is linked to the value of
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one or more index, share, inflation index, unit, interest or share in a fund, or the combination of any of the
foregoing or basis of reference.

Prospective investors should be aware that, depending on the specific terms and conditions of the relevant
Notes, (i) they might only receive a limited amount of interest or no interest at all, (i) payment of principal or
interest could occur at a time other than that stipulated, (iii) they could lose all or a substantial part of their
investment.

Investors should be aware that in the event of the occurrence of certain circumstances during the term of the
Notes (which may include, amongst other things, material or substantial modifications of any of the conditions of
any of the underlying or any event or any change affecting any of the underlying assets as specified in the
applicable Final Terms) and which is likely to have a significant effect on the value of the affected underlying
assets, then, the Calculation Agent may substitute the affected underlying assets or may trigger the termination
of the Notes.

The Notes may be redeemed by the relevant Issuer at their par value and/or by the physical delivery of the
underlying assets and/or by payment of an amount determined by reference to the value of the underlying
assets. Accordingly, an investment in the Notes may bear similar market risks to a direct investment in the
relevant underlying assets and investors should take advice accordingly. Interest payable on the Notes may be
calculated by reference to the value of one or more underlying assets. The value of the underlying assets may
vary over time and may affect adversely the market value of the Notes and/or any payments of any interest or
principal due under the Notes.

The relevant Issuer may issue Notes with principal or interest determined by reference to an index or formula, to
changes in the prices of securities or commodities, to interest rates, to credit risk, to movements in currency
exchange rates or other factors (each, a Relevant Factor). In addition, the relevant Issuer may issue Notes with
principal or interest payable in one or more currencies which may be different from the currency in which the
Notes are denominated. Prospective investors should be aware that:

- they may receive no interest;
- payment of principal or interest may occur at a different time or in a different currency than expected;
- they may lose all or a substantial portion of their principal;

- a Relevant Factor may be subject to significant fluctuations that may not correlate with changes in
interest rates, currencies or other indices;

- if a Relevant Factor is applied to Notes in conjunction with a multiplier greater than one or contains
some other leverage factor, the effect of changes in the Relevant Factor on principal or interest
payable likely will be magnified,;

- the timing of changes in a Relevant Factor may affect the actual yield to investors, even if the average
level is consistent with their expectations. In general, the earlier the change in the Relevant Factor, the
greater the effect on yield; and

- the market price of such Notes may be volatile and may depend on the time remaining to the relevant
redemption date and the volatility of the level of the index or indices.

The historical performance of an underlying asset should not be viewed as an indication of the future
performance of such underlying asset during the term of Structured Notes. Accordingly, each prospective
investor should consult its own financial and legal advisers about the risk entailed by an investment in any
Structured Notes or Dual Currency Notes and the suitability of such Notes in light of its particular circumstances.

5.1.2 No beneficial interest in the underlying assets

A holder of the Notes will not be a beneficial owner of the underlying assets and therefore will not be entitled to
receive any proceeds or similar amounts paid on the underlying assets, nor will a Noteholder be entitled to
purchase the underlying assets by virtue of its ownership of the Notes. Moreover, holders of the Notes will not
be entitled to any rights or other control rights that holders of the underlying assets may have with respect to the
issuer of such underlying. The return on the Notes might not reflect the return on the underlying assets.
Therefore, the yield to maturity based on the methodology for calculating the Redemption Amount might not be
the same yield as would be produced if the underlying assets were purchased directly and held for a similar
period.

5.1.3 Investors' yield may be lower than the yield on a standard debt security of comparable maturity

Unlike conventional fixed rate or floating rate debt securities, Structured Notes whose payments (whether in
respect of principal and/or interest and whether at maturity or otherwise) are calculated by reference to an
underlying asset, may not provide investors with periodic payments of interest. Further, with respect to the Final
Redemption Amount or Early Redemption Amount or Automatic Early Redemption Amount or Optional
Redemption Amount (the Redemption Amounts), the effective yield to maturity of the Notes may be less than
that which would be payable on a conventional fixed rate or floating rate debt security. The return of only the
Redemption Amount of each Note at maturity may not compensate the holder for any opportunity cost implied
by inflation and other factors relating to the value of money over time.

5.1.4  Adjustment, substitution or extension of maturity — Early redemption of the Notes

The Calculation Agent may, in certain circumstances, proceed to adjustments or substitutions, or even decide
the extension of the initially planned maturity date or to stop the indexation of the Note on the underlying
asset(s) and to pass in a money market rate, in particular upon the occurrence of events affecting the
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underlying instrument(s). In the absence of manifest or proven error, these adjustments, substitutions or early
redemption decisions will be binding upon the relevant Issuer, the Guarantor, the Agent and the Noteholders.
The relevant Issuer may also have a right to redeem the Notes early. In all such cases, the early redemption of
the Notes may result in the total or partial loss of the amount invested.

5.1.5 The regulation and reform of “benchmarks” may adversely affect the value of the Notes linked
to or referencing such “benchmarks”

Interest rates and underlyings which are deemed to be "benchmarks”, are the subject of recent national and
international regulatory guidance and proposals for reform. Some of these reforms are already effective whilst
others are still to be implemented. These reforms may cause such benchmarks to perform differently than in the
past, to disappear entirely, or have other consequences which cannot be predicted. Any such consequence
could have a material adverse effect on any Notes linked to or referencing such a "benchmark". The EU
Benchmark Regulation was published in the Official Journal of the EU on 29 June 2016 and has applied since 1
January 2018. The Benchmarks Regulation applies to the provision of benchmarks, the contribution of input
data to a benchmark and the use of a “benchmark” within the EU. It will, among other things, (i) require
benchmark administrators to be authorised or registered (or, if hon-EU-based, to be subject to an equivalent
regime or otherwise recognised or endorsed) and (ii) prevent certain uses by EU supervised entities (such as
the Issuer or the Calculation Agent) of "benchmarks" provided by administrators that are not authorised or
registered (or, if non-EU based, not deemed equivalent or recognised or endorsed).

The Benchmarks Regulation could have a material impact on any Notes linked to or referencing a "benchmark",
in particular, if the methodology or other terms of the "benchmark" are changed in order to comply with the
requirements of the Benchmark Regulation. Such changes could, among other things, have the effect of
reducing, increasing or otherwise affecting the volatility of the published rate or level of the "benchmark".

In addition, the occurrence of an Administrator/Benchmark Event may cause early redemption or adjustment of
the Notes which may include selecting one or more successor benchmarks and making related adjustments to
the Notes, including if applicable to reflect increased costs. An Administrator/Benchmark Event may arise if any
of the following circumstances occurs or may occur: (1) a benchmark is materially changed or cancelled or (2)(i)
the relevant authorisation, registration, recognition, endorsement, equivalence decision or approval in respect of
the benchmark or the administrator or sponsor of the benchmark is not obtained, (i) an application for
authorisation, registration, recognition, endorsement, equivalence decision, approval or inclusion in any official
register is rejected or (ii) any authorisation, registration, recognition, endorsement, equivalence decision or
approval is suspended or inclusion in any official register is withdrawn.

More broadly, any of the international or national reforms, or the general increased regulatory scrutiny of
"benchmarks", could increase the costs and risks of administering or otherwise participating in the setting of a
"benchmark" and complying with any such regulations or requirements. Such factors may have the following
effects on certain "benchmarks": (i) discourage market participants from continuing to administer or contribute to
the "benchmark®; (ii) trigger changes in the rules or methodologies used in the "benchmark" and/or (jii) lead to
the disappearance of the "benchmark". Any of the above changes or any other consequential changes as a
result of international or national reforms or other initiatives or investigations, could have a material adverse
effect on the value of and return on any Notes linked to or referencing a "benchmark" and the Issuer may be
entitled to require the Calculation Agent to make corresponding adjustments to the conditions of the Notes.

Investors should consult their own independent advisers and make their own assessment about the potential
risks imposed by the Benchmark Regulation reforms in making any investment decision with respect to any
Notes linked to or referencing a "benchmark”.

5.1.6 Future discontinuance of LIBOR may adversely affect the value of Floating Rate Notes which
reference LIBOR

On 27 July 2017, the Chief Executive of the United Kingdom Financial Conduct Authority, which regulates
LIBOR, announced that it does not intend to continue to persuade, or use its powers to compel, panel banks to
submit rates for the calculation of LIBOR to the administrator of LIBOR after 2021. The announcement indicates
that the continuation of LIBOR on the current basis is not guaranteed after 2021. It is not possible to predict
whether, and to what extent, panel banks will continue to provide LIBOR submissions to the administrator of
LIBOR going forwards. This may cause LIBOR to perform differently than it did in the past and may have other
consequences which cannot be predicted.

Investors should be aware that, if LIBOR were discontinued or otherwise unavailable, the rate of interest on
Floating Rate Notes which reference LIBOR will be determined for the relevant period by the fall-back
provisions applicable to such Notes. Depending on the manner in which the LIBOR rate is to be determined
under the Terms and Conditions, this may (i) if ISDA Determination applies, be reliant upon the provision by
reference banks of offered quotations for the LIBOR rate which, depending on market circumstances, may not
be available at the relevant time, (ii) if Screen Rate Determination applies, result in the effective application of a
fixed rate based on the rate which applied in the previous period when LIBOR was available or (iii) result in the
Calculation Agent deterimining the relevant rate in its discretion. Any of the foregoing could have an adverse
effect on the value or liquidity of, and return on, any Floating Rate Notes which reference LIBOR.
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5.2

Risks relating to Structured Notes linked to an Index
5.2.1 General considerations related to Index Linked Notes and SGI Index Linked Notes

Structured Notes based on an index are subject to risks broadly similar to those attending any investment in a
broadly-based portfolio of assets including, without limitation, the risk that the general level of prices for such
assets may decline. The following is a list of some of the significant risks associated with an index:

- historical performance of the index does not indicate the future performance of this index. It is
impossible to predict whether the value of the index will fall or rise during the term of the Notes; and

- the level of the index or indices may be affected by the economic, financial and political events in one
or more jurisdictions, including the stock exchange(s) or quotation system(s) on which any securities
comprising the index or indices may be traded. The index may reference equities, bonds or other
securities or it may be a property index referencing certain property price data which will be subject to
market price fluctuations. A property index may include valuations only and not actual transactions and
the property data sources used to compile the index may be subject to change, which may adversely
affect the return on the Notes.

The policies of the sponsor of an index (including a sponsor that is affiliated with Société Générale) as regards
additions, deletions and substitutions of the assets underlying the index and the manner in which the index
sponsor takes account of certain changes affecting such underlying assets may affect the value of the index.
The policies of an index sponsor with respect to the calculation of an index could also affect the value of the
index. An index sponsor may discontinue or suspend calculation or dissemination of information relating to its
index. Any such actions could affect the value of the Notes. See "Additional Terms and Conditions for Index
Linked Notes" for more details.

In addition, indices may be subject to management fees and other fees as well as charges that are payable to
the index sponsor(s) and which can reduce the Redemption Amount payable to Noteholders. Such fees may be
paid to index sponsors that are affiliates of Société Générale.

Depending upon the calculation methodology of an index and on the provisions of the applicable Final Terms,
where the performance of an index is taken into account in order to calculate payments due under the Index
Linked Notes or SGI Index Linked Notes, the payment of income (such as dividends for an index that has stocks
as underlyings) may not be reflected as the index may be calculated by reference to the prices of the
underlyings comprising the index without taking into consideration the value of any income paid on those index
underlyings. Therefore, the yield to settlement of both Index Linked Notes and SGI Index Linked Notes may not
be the same as the yield that would be produced if such index underlyings were purchased and held for a
similar period.

5.2.2  Conflicts of interest in connection with proprietary indices

Société Générale has developed an expertise in creating, structuring and maintaining indices (including SGI
Indices), portfolios or strategies for which it acts as index sponsor (the "proprietary indices"). These indices
are calculated by an external calculation agent in accordance with rules which describe the methodology for
determining the composition and the calculation of these proprietary indices (the "Rules").

0] In respect of the proprietary indices discretionarily composed by Société Générale or an affiliate of
Société Générale to which Notes are linked, Société Générale may face a conflict of interest between
its obligations as the issuer of such Notes and as the composer of such indices, as the determination
of the composition of such indices may have an impact on the value of the Notes.

(ii) In respect of the proprietary indices composed by a third party to which Notes are linked, Société
Geénérale may face a conflict of interest between its obligations as the issuer of such Notes and as
sponsor of such indices as it may, subject to the Rules, amend or supplement the relevant Rules which
may have an impact on the value of the Notes.

(iii) In respect of the proprietary indices which are composed by applying a mathematical formula without
any discretion from Société Générale or any third party, Société Générale may face a conflict of
interest between its obligations as the issuer of such Notes and as sponsor of such indices as it may,
subject to the Rules, modify certain parameters (such as the funding spread) or provide the valuation
of certain components which may have an impact on the value of the Notes.

The roles of the different teams involved within Société Générale in the design, maintenance and replication of
the indices have been strictly defined. The replication of any index is made in the same manner by a single
team within Société Générale, be it for the purpose of hedging the product held by external investors or for the
purpose of the positions held by Société Générale acting as co-investor with external investors.

The Group may have banking or other commercial relationships with third parties in relation to a proprietary
index, and may engage in trading in such index (including such trading as any member of the Group deem
appropriate to hedge their market risk on any such other transactions that may relate to proprietary indices),
which may adversely affect the level of such index.

If the hedging activities of any member of the Group in connection with a particular index are disrupted, the
relevant member of the Group may decide to terminate calculations in relation to such index sooner than
another index sponsor would in comparable circumstances. Such a termination may trigger the early
redemption of the Notes.

The above situations may result in consequences which may be adverse to Noteholders. The Issuers and the
Guarantor assume no responsibility whatsoever for such consequences and their impact on Noteholders.
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5.3

54

5.2.3 Conflicts of interest in connection with indices

The composition of certain indices to which the Notes are linked, and the methodologies used in relation to
these indices, may be determined and selected by Société Générale or any of its affiliates. When selecting
these methodologies, one can expect Société Générale or its concerned affiliate to take into account their own
objectives and interests and/or those of the Group, and no guarantee can be given that the selected
methodologies will not be less favourable to the interests of the investors than the methodologies used by other
index sponsors in similar circumstances.

If the hedging activities of Société Générale or one of its affiliates are impaired in relation to a specific index,
Société Générale or its concerned affiliate may decide to terminate the calculation of such index, sooner than
another index sponsor would in similar circumstances. Such termination could be considered as an event
triggering an early redemption of the Notes.

5.2.4 No endorsement of the Notes by the Index Sponsor

Where Notes are linked to an index or indices, the sponsor(s) of that index or indices (each a Sponsor) will not
make any warranty or representation whatsoever, express or implied, either as to the results to be obtained as
to the use of the index or indices or the figure(s) at which the index or indices stand at any particular day or
otherwise. The relevant index or indices will be compiled and calculated solely by the Sponsor(s). However, the
Sponsor(s) will not be liable to any person for any error in any index and the Sponsor(s) shall not be under any
obligation to advise any person, including a purchaser or vendor of the Notes, of any error therein.

In addition, the Sponsor(s) will give no assurance regarding any modification or change in any methodology
used in calculating any index and are under no obligation to continue the calculation, publication and
dissemination of any index.

Risks relating to Structured Notes linked to a Share or a Depositary Receipt
Risks arising from conduct of issuers of shares

The issuers of underlying shares or depositary receipts are not involved in the offer of the Notes in any way and
have no obligation to consider the interests of the Noteholders in taking any corporate actions that might affect
the value of the Notes. The issuers of underlying shares or depositary receipts may take actions that will
adversely affect the value of the Notes.

Risks relating to Structured Notes linked to a Fund?

The fund units used as underlying assets of the Notes may be issued by any pooled investment vehicle such as
hedge funds or mutual funds (hereafter a Fund).

54.1 Investors should investigate the underlying fund(s) as if investing directly

To the extent the underlying(s) of a series of Notes include(s) a fund or portfolio of funds, investors should
conduct their own diligence of the underlying fund(s) as they would if they were directly investing in the
underlying fund(s). The offering of the Notes does not constitute a recommendation by Société Générale or any
member of the Group with respect to an investment linked to an underlying fund (including in respect of funds
that are managed by managers affiliated with Société Générale). Investors should not conclude that the sale by
the Issuers of such Notes is any form of investment recommendation by the Issuers or any member of the
Group to invest in the underlying fund(s).

5.4.2  Risks relating to underlying Funds that are pooled investment vehicles

Fund units, and investments in pooled investment vehicles generally, are speculative and involve a high degree
of risk. Neither the relevant Issuer nor the Guarantor gives any assurance as to the performance of fund units.

To the extent the underlying(s) of a series of Notes include(s) a Fund or portfolio of Funds for a series of Notes,
the Notes of such series will be subject to some of the risks of an investment in a Fund or portfolio of Funds.
The lack of oversight and regulation associated with funds that are Funds may increase the likelihood of fraud
and negligence by the fund's managers and/or the investment advisors, their brokerage firms or banks.

Funds may involve complex tax structures and delays in distributing important tax information and may have
high fees and expenses that may offset the Fund's trading profits.

Substantial redemptions on a Fund on a particular day could require such funds to liquidate positions more
rapidly than would be otherwise desirable.

Funds, including the funds on which Structured Notes may be indexed, generally do not make information about
their operations and holdings public. Even if the relevant Issuer, the Guarantor or any member of the Group
may have arrangements with a fund managers to obtain information required to calculate the value of the fund,
it may not have access to the activities of the fund on a continuous basis or at all. There are currently no
regulatory requirements compelling funds to release information of the kind that would allow the relevant Issuer,
the Guarantor or any member of the Group to value a fund or to accurately determine the value of the fund units
and, consequently, the Redemption Amount of the relevant Notes.

Members of the Group may from time to time obtain information regarding specific Funds that may not be
available to the general public. Any such information is obtained by members of the Group in the ordinary
course of their businesses, and not in connection with the offering of the Notes (including in respect of funds
that are managed by managers affiliated with Société Générale). In connection with the ordinary course of their
businesses members of the Group may recommend, or determine not to recommend, specific Funds to their
clients. Funds as to which Société Générale and certain of its affiliates have formed investment

Statements in this section concerning funds and fund managers also apply to any portfolio or basket of funds and any related portfolio manager.
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recommendations may now or may in the future be among the underlying funds used in the redemption formula
of Notes. Any views that may be held by members of the Group with respect to the expected future performance
of one or more of the funds (including in respect of funds that are managed by managers affiliated with Société
Générale) would not be an indication of the future expected performance of the fund, and neither Société
Générale nor any of the members of the Group has formed a view with respect to the expected future
performance of a fund.

5.4.3 Volatility of the markets may adversely affect the value of the fund units

Volatility is the term used to describe the size and frequency of market fluctuations. If the volatility of the
underlying fund(s) increases or decreases, the market value of the Notes may be affected.

Funds' performances may be highly volatile. Movements in the net asset value of the fund tracked by the fund
units may vary from month to month. Trades made by fund managers may be based upon their expectation of
price movements as the relevant investments approach and reach maturity several months following initiation of
the trades. In the meantime, the market value of positions may not increase, and may in fact decrease, and this
will be reflected in the net asset value per share.

Investments made by the underlying funds can involve substantial risks. The nature of these investments
means that the value of the fund units may fluctuate significantly during a day or over longer periods.
Consequently, the performance of the fund units over a given period will not necessarily be indicative of future
performance.

Market volatility may produce significant losses on the fund units.
5.4.4  The use of leverage may increase the risk of loss in the value of the fund units

The underlying funds may have recourse to leverage i.e. borrow amounts that represent more than 100 %. of
the value of their assets to invest further in assets that involve additional risks. Accordingly, a small downward
movement in the value of a fund's assets may result in a significantly larger loss for the fund.

5.4.5 Fund managers may be eligible to earn incentive compensation

The potential for a fund manager to earn performance-based compensation (including a manager that is
affiliated with Société Générale) may encourage such fund manager to trade in a more speculative manner than
it otherwise would. Therefore, because the incentive compensation of the fund's managers and/or investment
advisors to Funds is often directly influenced by the performance of such funds, each fund manager may
consequently have an incentive to take greater risks when making investments that may result in greater profits.
By taking greater risks when making investments consequently there is greater scope for significant losses. In
addition, the fund managers and/or the investment advisors may receive management, advisory or performance
fees even though the fund has not realised any gains.

5.4.6 Fund managers' investments are not verified

None of the Issuers, Société Générale as Guarantor or as Calculation Agent under the Notes or members of the
Group are or will be responsible for verifying or ensuring that the fund managers comply with their stated trading
strategy (including a manager that is affiliated with Société Générale).

The fund's managers (including a manager that is affiliated with Société Générale) do not have any obligations
to the Noteholders, or other role in connection with the Notes, including any obligation to take the needs of the
Noteholders into consideration for any reason. The fund managers (including a manager that is affiliated with
Société Générale) are not responsible for, and have not endorsed or participated in, the offering, placement,
sale, purchase or transfer of the Notes. The fund managers (including a manager that is affiliated with Société
Geénérale) are not responsible for, and will not participate in, the determination or calculation of the amounts
receivable by Noteholders.

Underlying Funds that are pooled investment vehicles are not subject to the same regulatory regime, or
regulated to the same extent as, mutual funds or registered securities or securities offerings. Changes to the
current regulatory environment could affect the investment, operations and structure of the underlying Funds
and could adversely affect the performance of the underlying Funds.

The underlying Funds may invest in assets that involve further risks and such risks may not be fully disclosed at
the time of investment by the relevant Issuer. The fund managers and/or the investment advisors to Funds may
invest in and trade in a variety of financial instruments using sophisticated investment techniques for hedging
and non-hedging purposes. Such financial instruments and investment techniques include but are not limited to
the use of leverage (i.e., borrowing money for investment purposes), short sales of securities, transactions that
use derivatives such as swaps, stock options, index options, futures contracts and options on futures,
transactions that involve the lending of securities to certain financial institutions, the entry into repurchase and
reverse repurchase agreements for securities and the investment in foreign securities and foreign currencies.
Furthermore, Funds may borrow an amount of more than 100 %. of its assets on a consistent basis to increase
its leverage. While these investment strategies and financial instruments allow the fund managers and/or the
investment advisors the flexibility to implement a range of strategies in an attempt to generate positive returns
for the fund, they also create the risk of significant losses that may adversely affect the fund.

Funds may invest in securities listed or traded on foreign exchanges. The execution of transactions on foreign
exchanges might involve particular risks including but not limited to: higher volatility, government intervention,
lack of transparency, lack of regulation, currency risk, political risk and economic social instability.

5.4.7 Reliance on fund managers and/or investment advisors of the underlying fund(s)

Investment in Fund Linked Notes is linked to the performance of underlying Fund(s) and such performance will
depend to a considerable extent on the performance of the fund's managers and/or investment advisors of the
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Fund(s). None of the Issuer, or Société Générale as Guarantor or as Calculation Agent under the Notes, or
members of the Group are in a position to protect the Noteholders against fraud and misrepresentation by
unaffiliated fund managers or the investment advisors. Investors should understand that they could be
materially adversely affected by any such acts. Noteholders do not have and are not entitled to any beneficial
interests in the underlying Fund(s) and as such, have no recourse against the underlying Fund(s), any
investment advisor or manager either contractually or statutorily. In addition, the fund managers and/or the
investment advisors may be removed or replaced, the allocation of assets may vary from time to time and the
various positions of the investments of the underlying Fund(s) may be economically offsetting, all of which may
affect the performance of the underlying Fund(s).

The fund managers and/or the investment advisors may manage or advise other funds and/or accounts and
may have financial and other incentives to favour such other funds and/or accounts over the underlying Fund(s).
Also, the fund managers and/or the investment advisors may manage or advise for their own accounts and the
accounts of their clients and may make recommendations or take positions similar or dissimilar to those of the
underlying Fund(s) or which may compete with the underlying Fund(s).

5.4.8 Fees, deductions and charges will reduce the redemption amount

Fund fees will be deducted from the net asset value of the fund, reducing the value of the Fund units.
Accordingly, to the extent that the Redemption Amount is linked to the net asset value of a fund, the
Redemption Amount payable to Noteholders will be less than it would have been absent these fees, deductions
and charges, Société Générale or any of its affiliates may be the beneficiary of such fees or obtain rebate on
such fees from third parties.

549 The illiquidity of the underlying Fund's investments or the occurrence of certain extraordinary
events may cause the payment of the Final or Early Redemption Amount and/or any
Intermediary Amount to be reduced or delayed.

The intermediary amounts or final redemption amounts due to investors in Fund Linked Notes may be based on
the redemption proceeds that would be paid in cash by the underlying Fund to a hypothetical investor as a
result of a valid and timely notice for redemption given by such hypothetical investor with effect as of the
relevant valuation date. To meet a redemption request, the underlying Fund would likely sell its own assets but
such investments may not be readily saleable on or shortly after the valuation date for various reasons,
including, but not limited to:

- infrequent redemption opportunities allowed by such underlying Fund (for example, many Funds only
allow monthly or quarterly liquidity);

- "gating," lock-ups, side pockets or discretionary redemption delays or suspensions imposed by such
underlying Fund (for example, many Funds have provisions whereby redemption requests are scaled
back if the aggregate amount of such requests reaches a predetermined limit); and

- such underlying Funds' own investments may be illiquid.

In these situations, (i) the payment of any intermediate amounts may be postponed by the Calculation Agent too
soon after the date on which the underlying Fund pays all the redemption proceeds in respect of a valid and
timely redemption order given after the occurrence of an event described above or to the maturity date of the
Notes and/or (ii) the payment of the final redemption amount will occur on the basis of the redemption proceeds
paid by the underlying Fund in respect of a valid and timely redemption order given after the occurrence an
event described above. If the redemption proceeds have not been paid by the underlying Fund on the maturity
date of the Notes, the payment of the intermediate amounts or final redemption amounts may be postponed
after the maturity date up to a maximum period of two years. If at the expiry of this two-year period, the
underlying Fund has not paid in full the redemption proceeds, the intermediate and final redemption amounts
shall be determined by the Calculation Agent on the basis of what has actually been paid by the underlying
Fund. The amount received by the investors in the Notes may be as low as zero.

If certain extraordinary events occur affecting an underlying Fund, such as, but without limitation, the
insolvency, nationalisation or merger of the underlying Fund, a resignation or termination or replacement of the
administrator, custodian, investment adviser or manager of the fund, or a breach by the underlying Fund of its
investment strategy, the Calculation Agent may decide to terminate soon after the occurrence of such
extraordinary event, the exposure of the Notes to the underlying Fund and (i) pay any intermediate amount due
to the investor in the Notes either immediately or at the maturity date of the Notes on the basis of the
redemption proceeds paid by the underlying Fund in the liquidation of the exposure to such underlying Fund
and/or (ii) pay the final redemption amount at the maturity date of the Notes on the basis of the redemption
proceeds paid by the underlying Fund in the liquidation of the exposure to such underlying Fund. If the
underlying Fund is also subject to liquidity problems as described above, the postponement of the payment of
the intermediate amounts and/or final redemption amount up to a maximum period of two years may also apply.
In the Fund industry, it is likely that such delay would have an adverse impact on the amount payable to you
under the Notes.

5.4.10 If the underlying Fund(s) invest(s) through a master-feeder structure, the latter may have an

adverse effect on the underlying Fund(s) and, therefore, the Notes

The underlying Fund(s) may invest through a "master-feeder" structure. As such, the underlying Fund(s) will
contribute substantially part or all of its assets to the master Fund and may do so alongside other investors,
including other feeder funds. The relevant master fund may also establish or allow investment by additional
investors or feeder funds in the future.
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The master-feeder fund structure, in particular the existence of multiple investment vehicles investing in the
same portfolio, presents certain unique risks to investors. The underlying Fund(s) may be materially affected by
the actions of other investors, investment vehicles and feeder funds investing in the master fund, particularly if
such investors have large investments in the master fund. For example, if a larger investment vehicle or entity
with a large investment in the master fund redeems from the master fund, illiquidity in certain securities or
markets could make it difficult for the master fund to liquidate positions on favourable terms to effect such
redemption, which could result in losses or a decrease in the net asset value of the master fund. In addition, to
satisfy such redemptions, the sub-manager may need to liquidate the master fund's most liquid investments;
leaving remaining investors (including the underlying fund(s)) invested in more illiquid instruments. Such
withdrawals may also leave the master fund with a less diversified pool of investments. This may increase the
overall portfolio risk of the master fund, and, ultimately, the Notes. Conversely, the sub-manager may refuse a
redemption request if it believes that such request, if fulfilled, would have a material adverse impact on the
remaining investors of the master fund. This may negatively impact the liquidity of the master fund and,
therefore, the underlying fund(s) and the Notes.

5.4.11 Additional investments in the Fund may adversely affect the value of the fund units

The relevant Issuer may issue additional Tranches of Notes that are fungible with the Notes, or other bonds,
notes or instruments that, while not fungible with the Notes, may be linked to an index with a component which
has the underlying Funds as the reference asset. If such Notes are issued, Société Générale is likely to make
additional investments in the underlying Funds to hedge exposure incurred in connection with such transactions
related to such Notes. Any such investment in the underlying Funds could adversely affect the performance of
the Fund units, which could adversely affect the trading value of the Notes and the Redemption Amount.

Risks relating to Structured Notes linked to Credit

In the event of the occurrence of certain circumstances (which may include, amongst other things, Bankruptcy,
Failure to Pay, Obligation Acceleration, Obligation Default, Governmental Intervention, Repudiation/Moratorium
or Restructuring) in relation to a Reference Entity or, with respect to Basket Notes and Tranche Notes,
Reference Entities, in each case as specified in the applicable Final Terms, the obligation of the relevant Issuer
to pay principal at maturity may be replaced by (i) an obligation to pay other amounts which are equal to either
certain fixed amount(s) as specified in the applicable Final Terms or amounts calculated by reference to the
value of the underlying asset(s) (which may, in each case, be less than the par value of the Notes at the
relevant time) and/or (ii) an obligation to deliver the underlying asset(s), in the case of (i) and (ii) as reduced by
Unwind Costs (including but not limited to costs, break funding charges, loss of funding, tax and duties) if
specified as applicable in the applicable Final Terms. In addition, interest-bearing Credit Linked Notes may
cease to bear interest on or prior to the date of occurrence of such circumstances.

Accordingly, Noteholders may be exposed as of the First Credit Event Occurrence Date mentioned in the
applicable Final Terms (which may be earlier than the date of their decision to invest in the Notes or the Issue
Date) to the full extent of their investment in the Credit Linked Notes to fluctuations in the creditworthiness of the
Reference Entities. Their exposure to the Reference Entities may be leveraged by their investment in the Notes
compared to a direct investment in the obligations of such Reference Entities.

In respect of Basket Notes, the greater the number of Reference Entities subject to a Credit Event, the lower the
Cash Redemption Amount will be.

In respect of Tranche Notes, as soon as the aggregate of the Loss Amount and Unwind Costs for all Reference
Entities subject to a Credit Event exceeds the Tranche Subordination Amount, the greater the number of
Reference Entities subject to a Credit Event, the lower the Cash Redemption Amount will be.

55.1 Increased risk in respect of First-to-Default Notes and Tranche Notes

First-to-Default Notes or Tranche Notes create leveraged exposure to the credit risk of Reference Entities as the
investors can lose a significant part or the totality of their investment (i) in the case of Tranche Notes even if all
the Reference Entities in the Reference Portfolio have not been subject to a Credit Event and (ii) in the case of
First-to-Default Notes, as soon as only one single Reference Entity has been subject to a Credit Event.
Accordingly, investors will be exposed to the credit risk of each stipulated Reference Entity. The more
Reference Entities there are in the Reference Portfolio, the greater the degree of risk.

55.2 Concentration risk

The concentration of the Reference Entities in any one industry or geographic region would subject the Notes to
a greater degree of risk with respect to economic downturns relating to such industry or geographic region.

In respect of Basket Notes, irrespective of the creditworthiness of each Reference Entity, the fewer Reference
Entities there are in a Reference Portfolio, the greater is the degree of risk with respect to the occurrence of
each Credit Event.

5.5.3 Discretion to determine if a Credit Event has occurred and to decide whether to give notice or
not

The Calculation Agent will determine the occurrence or not of a Credit Event in respect of any of the Reference
Entities, provided certain other conditions described in the Additional Terms and Conditions for Credit Linked
Notes are satisfied. Such determination by the Calculation Agent, which is under no obligation to act in the
interest of the Noteholders, will (in the absence of manifest error) be final and binding on the Noteholders.
Moreover, the Calculation Agent may decide whether to give notice or not that a Credit Event has occurred with
respect to any Reference Entity. The Calculation Agent is not bound to follow or act in accordance with any
determination of the relevant Credit Derivatives Determinations Committee. If the Calculation Agent chooses to
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rely on the determinations of the relevant Credit Derivatives Determinations Committee it may do so without
liability. A Noteholder may disagree with Publicly Available Information contained in the Credit Event Notice
delivered by or on behalf of the Issuer to the relevant Clearing System for the Noteholders’ information, but will
nevertheless be bound by that determination under the terms of the Notes.

55.4 Valuation and settlement in case of Credit Event

Under the terms of the Notes, where Société Générale acts as Calculation Agent, it may, for the purposes of
determining the Cash Redemption Amount under the Quotation Dealers Method or the Physical Delivery
Amount following one or more Credit Event(s), select obligations with the lowest price of any obligations which
meet the relevant criteria. In making such selection, the Calculation Agent will not be liable to account to the
Noteholders, or any other person for any profit or other benefit to it or any of its affiliates which may result
directly or indirectly from such selection.

Under the Notes, the Final Value is one of the factors in the determination of the redemption amount of the
Notes at their Maturity Date in addition to Unwind Costs.

5.5.5 Floating recovery

Where Floating Recovery is specified in the related Final Terms, the terms of the Credit Linked Notes provide
that the Calculation Agent will, depending on the election mentioned in the related Final Terms, determine the
Final Value either by obtaining quotations from Quotation Dealers in respect of Selected Obligation(s) or by
reference to Transaction Auction Settlement Terms (unless no Auction Final Price is available following any
relevant Transaction Auction Settlement Terms or a Fallback Settlement Event occurs in which case the
Calculation Agent will determine the Final Value in respect of Selected Obligation(s) by obtaining quotations
from Quotation Dealers). In this regard, investors should note that: (i) the Final Value as determined by
reference to Transaction Auction Settlement Terms may differ from the Final Value determined otherwise and a
lower Final Value will typically reduce the amount payable to Noteholders upon redemption of the Notes; and (ii)
the Calculation Agent may have a conflict of interest as further described in the paragraph "Conflicts of Interest”
below.

If Transaction Auction Settlement Terms are not published or a Fallback Settlement Event occurs within a
certain period and if it is not possible to obtain quotations from Quotation Dealers for the Selected Obligations
within a further period, the Final Value of the Selected Obligations will be deemed to be zero and therefore the
Cash Redemption Amount will be equal to zero. In addition, the above-mentioned periods between Credit Event
and valuation may amount to as many as 180 Business Days following the date on which the existence of a
Credit Event is established, therefore, settlement, or as the case may be, notice that no amount is due under
the Credit Linked Notes, may occur several months after the relevant Credit Event on a date which may be
much later than the Scheduled Maturity Date of the Notes.

Where Quotation Dealer is applicable, factors affecting the Quotations Dealers may have a negative impact on
the quotations obtained from Quotation Dealers (which may be lower than the value of the relevant obligations)
and may as a result adversely affect the Cash Redemption Amount. The Cash Redemption Amount may be
equal to zero if it is not possible to obtain quotations from Quotation Dealers for the selected obligations.

5.5.6 Fixed Recovery

Where Fixed Recovery is specified in the related Final Terms, the terms of Credit Linked Notes provide that the
Final Value of a Reference Entity in respect of which a Credit Event Determination Date has occurred will be
equal to the fixed percentage specified in the related Final Terms (including in particular where such fixed
percentage is equal to zero).

This percentage may be lower than the recovery value, which would have been determined by reference to
prices quoted by market participants in respect of such Reference Entity. Such recovery values may vary from
zero per cent to one hundred per cent. In particular, this percentage may be lower than the recovery value
which would have been determined using an auction valuation method usually organised on the credit
derivatives market, such as the Auction Final Price determined further to the relevant Credit Derivatives Auction
Settlement Terms published by ISDA or the quotations obtained from Quotation Dealers (if Floating Recovery
was specified in the applicable Final Terms).

Noteholders will not benefit from any recovery value determined by reference to prices quoted by market
participants in respect of such a Reference Entity and are therefore exposed to the risk that the loss resulting
from such fixed percentage be significantly bigger than the loss which would have resulted from referring to the
recovery value determined by reference to prices quoted by market participants in relation to any such
Reference Entity.

If the Fixed Recovery is equal to one hundred per cent, the Notes may be redeemed at par at the Maturity Date
which may be later than the Scheduled Maturity Date.

5.5.7 Deferral of valuation and/or payments

In certain circumstances including but not limited to Unsettled Credit Events or in case of Physical Settlement if
the Calculation Agent determines that the Specified Deliverable Obligation(s) are Undeliverable Obligation(s), (i)
the timing of valuation of the Notes may be deferred and as a result the amount of principal and/or interest
payable to the Noteholders may be adversely affected and (ii) payment of principal and/or interest due to the
Noteholders may be deferred without compensation to the Noteholders.

5.5.8 Conflicts of interest — ISDA Credit Derivatives Determination Committee

As market participant, any member of the Group can submit questions to the ISDA Credit Derivatives
Determinations Committee.
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Members of the Group could potentially act as Designated Global Dealer Voting Member, Designated Regional
Dealer Voting Member, Designated Global Dealer Consultative Member or Designated Regional Dealer
Consultative Member (as defined pursuant to the 2016 ISDA Credit Derivatives Determinations Committees
Rules or any subsequent ISDA Credit Derivatives Determinations Committees Rules) at the ISDA Credit
Derivatives Determinations Committee, as the case may be, and an internal procedure is in place in order to
prevent as much as possible conflicts of interest resulting from these roles.

Should a member of the Group become a Designated Global Dealer Voting Member or a Designated Regional
Dealer Voting Member at the ISDA Credit Derivatives Determinations Committee; it may have a conflict of
interest to the extent that they participate in any of the ISDA Credit Derivatives Determinations Committee.

In such a role, in relation to any Succession Event or Credit Event or Transaction Auction Settlement Terms, it
can (i) accept or refuse that a question raised by a market participant be submitted to the ISDA Credit
Derivatives Determinations Committee and/or (ii) vote in favour or against any resolution of the ISDA Credit
Derivatives Determinations Committee following any questions raised to the ISDA Credit Derivatives
Determinations Committee. Any such conflict of interest may potentially have a negative impact on the Cash
Redemption Amount to be received by the Noteholders.

Furthermore, the Issuer or Calculation Agent or Guarantor may participate as a dealer in any auction process
used to determine the Final Value in relation to any Reference Entity in relation to which a Credit Event has
occurred and whether or not such auction process is organized by ISDA or by the Issuer or Calculation Agent or
Guarantor itself. In such a case, the Issuer or Calculation Agent or Guarantor may have a conflict of interest by
influencing any such pricing mechanism and therefore the Cash Redemption Amount to be received by the
Noteholders.

5.5.9 Credit Rating

Noteholders should be aware that credit ratings do not constitute a guarantee of the quality of the Notes or the
Reference Entity(ies). The rating assigned to the Notes by the rating agencies, if any, is based on the
Reference Entity(ies)’s current financial condition (or, as the case may be, the Reference Entity(ies)’s long term
unsubordinated debt rating) and reflects only the rating agencies’ opinions. In respect of the Reference
Entity(ies), rating agencies do not evaluate the risks of fluctuation in market value but attempt to assess the
likelihood of principal and/or interest payments being made. A credit rating is not a recommendation to buy, sell
or hold securities and may be subject to revision, suspension or withdrawal at any time by the assigning
agency. Nevertheless, the rating agencies may fail to make timely changes in credit ratings in response to
subsequent events so that a Reference Entity(ies)'s current financial condition may be better or worse than a
rating indicates. Accordingly a credit rating may not fully reflect the true risks under the Notes.

5.5.10 Warning regarding CDS Spread

For products linked to a CDS Spread, Société Générale as Calculation Agent may, for the purposes of
determining such CDS Spread, select dealers to obtain quotations. In making such selection, the Calculation
Agent will not be liable to account to the Noteholders, or any other person for any profit or other benefit to it or
any of its Group which may result directly or indirectly from such selection.

5.5.11 Amendment to Additional Terms and Conditions for Credit Linked Notes

The Additional Terms and Conditions for Credit Linked Notes provide that the Calculation Agent may, acting in
good faith and in a commercially reasonable manner, from time to time amend any provision of the Additional
Terms and Conditions for Credit Linked Notes and/or the applicable Final Terms (i) to incorporate and/or reflect
and/or take account of (x) further or alternative documents or protocols from time to time published by ISDA with
respect to credit derivative transactions which may, without limitation, relate to one or more Reference Entities
or Reference Entity types and/or the settlement of credit derivative transactions and/or (y) the operation or
application of determinations by any Credit Derivatives Determinations Committee and/or (i) in any manner
which the Calculation Agent, acting in good faith and in a commercially reasonable manner, determines is
necessary or desirable (including from the perspective of Société Générale or one of its Affiliates) to reflect or
account for market practice for credit derivatives transactions and/or to eliminate or account for any provisions
of the Hedge Positions with the aim of ensuring no mismatch or discrepancy between rights and obligations
under the Hedge Positions and under the Notes. Such amendments may include, without limitation, varying any
date or timing or procedures provided for in the Additional Terms and Conditions for Credit Linked Notes and/or
the applicable Final Terms and any such amendments may have an adverse effect on the value of the Notes.
PROVIDED THAT, subject as set out below, such amendments may not include changes to the currency of the
Notes, the amount of interest payable on the Notes, the Final Redemption Amount payable on the Notes or the
Maturity Date of the Notes.

In the event that such amendments lead to a revised Reference Entity then a Credit Event may be triggered on
such revised Reference Entity and the consequential provisions of the Additional Terms and Conditions for
Credit Linked Notes will apply in the usual manner.

Risks relating to Structured Notes linked to a Bond
Capitalised terms used in this section, but not otherwise defined in this Base Prospectus shall have the meaning
given to them in the Additional Terms and Conditions for Bond Linked Notes

In the event of the occurrence of certain circumstances (which may include, amongst other things, Bond
Default, Bond Acceleration, Bond Failure to Pay, Bond Early Redemption, Bond Governmental Intervention,
Bond Issuer ISDA Event or Bond Restructuring) in relation to a Bond or, with respect to Basket Bond Linked
Notes, Bonds, in each case as specified in the applicable Final Terms, the obligation of the relevant Issuer to
pay principal at maturity may be replaced by an obligation to pay other amounts which are equal to either

94



Important Information

certain fixed amount(s) as specified in the applicable Final Terms or amounts calculated by reference to the
value of the underlying asset(s) (which may, in each case, be less than the par value of the Notes at the
relevant time). In addition, interest-bearing Bond Linked Notes may cease to bear interest on or prior to the date
of occurrence of such circumstances.

Accordingly, Noteholders may be exposed as of the First Bond Event Occurrence Date mentioned in the
applicable Final Terms (which may be earlier than the date of their decision to invest in the Notes or the Issue
Date) to the full extent of their investment in the Bond Linked Notes to fluctuations in the creditworthiness of the
relevant Bond Issuer, or to the imposition or increase of withholding taxes or other adverse performance of the
Bonds. Their exposure to the Bonds may be leveraged by their investment in the Notes compared to a direct
investment in such Bonds.

In respect of Basket Bond Linked Notes, the greater the number of Bonds subject to a Bond Event, the lower
the Cash Redemption Amount will be.

5.6.1 Concentration Risk

The concentration of the Bond Issuers in any one industry or geographic region would subject the Notes to a
greater degree of risk with respect to economic downturns relating to such industry or geographic region.

In respect of Basket Notes, irrespective of the creditworthiness of the relevant Bond Issuer, the fewer Bonds
there are in a Reference Portfolio, the greater the degree of risk with respect to the occurrence of each Bond
Event.

5.6.2  Discretion to determine if a Bond Event has occurred and to decide whether to give notice or
not

The Calculation Agent will determine the occurrence or not of a Bond Event in respect of any of the Bonds,
provided certain other conditions described in the Additional Terms and Conditions for Bond Linked Notes are
satisfied. Such determination by the Calculation Agent, which is under no obligation to act in the interest of the
Noteholders, will (in the absence of manifest error) be final and binding on the Noteholders. Moreover, the
Issuer may decide whether to give notice or not that a Bond Event has occurred with respect to any Bond. A
Noteholder may disagree with Publicly Available Information contained in the Bond Event Notice delivered by or
on behalf of the Issuer to the relevant Clearing System for the Noteholders’ information, but will nevertheless be
bound by that determination under the terms of the Notes.

5.6.3 Floating recovery

Where Floating Recovery is specified in the related Final Terms, the terms of the Bond Linked Notes provide
that the Calculation Agent will determine the Bond Final Value by obtaining quotations from Quotation Dealers
in respect of the Bonds. In this regard, investors should note that: (i) the Bond Final Value as determined by the
Calculation Agent may differ from the Bonds market value determined otherwise and a lower Bond Final Value
will typically reduce the amount payable to Noteholders upon redemption of the Notes, and (ii) such Bond Final
Value cannot exceed 100% (unless otherwise specified in the applicable Final Terms) of the Bond Notional
Amount irrespective of the Bonds market value determined otherwise.

The coupon payable on the Bonds is a factor in the price. If it is not possible to obtain full or partial quotations
from Quotation Dealers for the Bonds within the further periods described in the Additional Terms and
Conditions for Bond Linked Notes, the Bond Final Value of these Bonds could be deemed to be as low as zero
and therefore the Cash Redemption Amount will be equal to zero. Furthermore factors affecting the Quotations
Dealers may have a negative impact on the quotations obtained from Quotation Dealers (which may be lower
than the value of the Bonds) and may as a result adversely affect the Cash Redemption Amount.

In addition, the period between the Bond Event Determination Date and the First Quotation Day may amount to
as many as 20 (or such other number as specified in the related Final Terms of the Notes) Business Days
following the Bond Event Determination Date. The Additional Terms and Conditions for Bond Linked Notes
specify that a Bond Event Determination Date may occur with no maximum delay following the occurrence of a
Bond Event.

Consequently, investors’ attention is drawn to the fact that no or a reduced Cash Redemption Amount might be
due under the Bond Linked Notes and settlement (whether American Settlement or European Settlement is
specified in the applicable Final Terms), may occur several months or years after the relevant Bond Event and
on a date which may be later than the Scheduled Maturity Date of the Notes.

5.6.4  Fixed Recovery

Where Fixed Recovery is specified in the related Final Terms, the Additional Terms and Conditions for Bond
Linked Notes provide that the Bond Final Value of a Bond in respect of which a Bond Event Determination Date
has occurred will be equal to the fixed percentage specified in the related Final Terms (including in particular
where such fixed percentage is equal to zero).

This percentage may be lower than the recovery value, which would have been determined by reference to
prices quoted by market participants in respect of such Bond. Such recovery values may vary from zero per
cent to one hundred %. In particular, this percentage may be lower than the recovery value which would have
been determined using an auction valuation method usually organised on the bonds market, such as the
guotations obtained from Quotation Dealers (if Floating Recovery was specified in the related Final Terms).

Noteholders will not benefit from any recovery value determined by reference to prices quoted by market
participants in respect of such Bonds and are therefore exposed to the risk that the loss resulting from such
fixed percentage may be significantly greater than the loss which would have resulted from referring to the
recovery value determined by reference to prices quoted by market participants in relation to any such Bond.
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5.6.5 Breakage Cost Amount

If the Breakage Cost Amount option is specified as applicable in the related Final Terms and a Bond Event
Determination Date occurs in respect of a Bond, Noteholders are exposed to the mark-to-market variation
between the First Bond Event Occurrence Date and the Bond Final Value Determination Date of (i) a
repurchase transaction (if any) with the Bond as underlying asset (whose purpose is to refinance the relevant
Bond) and (ii) a repurchase transaction (if any) with the Collateral Assets as underlying asset (whose purpose is
to refinance the relevant Collateral Assets). As a consequence, the Cash Redemption Amount to be received by
the Noteholders may be reduced, potentially down to zero.

5.6.6 Deferral of valuation and/or payments

In certain circumstances including but not limited to Unsettled Bond Events (i) the timing of valuation of the
Notes may be deferred and as a result the amount of principal and/or interest payable to the Noteholders may
be adversely affected and (ii) payment of principal and/or interest due to the Noteholders may be deferred
without compensation to the Noteholders.

5.6.7 Conflict of interest

The Issuer or Calculation Agent or Guarantor may participate as a dealer in any auction process used to
determine the Bond Final Value in respect of a Bond in relation to which a Bond Event has occurred. In such a
case, the Issuer or Calculation Agent or Guarantor may have a conflict of interest by influencing any such
pricing mechanism and therefore the Cash Redemption Amount to be received by the Noteholders.

5.6.8  Credit Rating

Noteholders should be aware that credit ratings do not constitute a guarantee of the quality of the Notes or the
Bonds. The rating assigned to the Bonds by the rating agencies, if any, is based on the Bond Issuers current
financial condition (or, as the case may be, the Bond Issuers long term unsubordinated debt rating) and reflects
only the rating agencies’ opinions. In respect of the Bond Issuers, rating agencies do not evaluate the risks of
fluctuation in market value but attempt to assess the likelihood of principal and/or interest payments being
made. A credit rating is not a recommendation to buy, sell or hold securities and may be subject to revision,
suspension or withdrawal at any time by the assigning agency. Nevertheless, the rating agencies may fail to
make timely changes in credit ratings in response to subsequent events so that a Bond Issuers current financial
condition may be better or worse than a rating indicates. Accordingly a credit rating may not fully reflect the true
risks under the Notes.

5.6.9 Ranking of the Bonds

Investors should consider and conduct their own investigation and analysis with respect to the ranking of the
Bonds and be aware that a specific ranking may mean that the obligations of the Bond Issuer and/or as the
case may be the Bond Guarantor, will rank junior in priority of payment to unsubordinated creditors, to holders
of subordinated obligations expressed by their terms to rank in priority to the Bonds and/or to creditors preferred
by mandatory and/or overriding provisions of law. In the event of incomplete payment to creditors that rank
senior to the ranking of the Bonds, the obligations of the Bond Issuer and/or the Bond Guarantor, as the case
may be, in connection with the Bonds may be terminated. The ranking of the Bonds may accordingly increase
the credit risk on the Bond Issuer and/or the Bond Guarantor as the case may be and as a result may increase
the likelihood of the occurrence of a Bond Event(s).

Risks relating to Preference Share Linked Notes

The relevant Issuer may issue Preference Share Linked Notes where the amount payable on redemption is
determined by reference to the changes in the value of the preference shares (Preference Shares) issued by
Mapleis Limited ( the Preference Share Issuer), which may fluctuate up or down depending on the
performance of the relevant underlying(s) or basis of reference to which the Preference Shares are linked (the
Preference Share Underlying) as set out in the Private Placement Memorandum of the Preference Shares
(see “Description of the Preference Share Issuer and the Preference Shares” for details). If, as a result of
the performance of the Preference Share Underlying, the performance of the Preference Shares is negative, the
value of the Preference Share Linked Notes will be adversely affected. Purchasers of Preference Share Linked
Notes risk losing all or a part of their investment if the value of the Preference Shares falls.

Prospective investors in Preference Share Linked Notes should be aware that an investment in Preference
Share Linked Notes will entail significant risks not associated with a conventional debt or equity security.
Prospective investors in Preference Share Linked Notes should conduct their own investigations and, in
deciding whether or not to purchase the Preference Share Linked Notes, prospective investors should form their
own views of the merits of an investment related to the Preference Shares based upon such investigations and
not in reliance on any information given in this document.

Preference Share Linked Notes will be subject to early redemption if (i) an Early Redemption Event occurs, or
(i) Redemption at the Option of the Issuer is set as Applicable in the applicable Final Terms and the Issuer
gives notice to the Noteholders that it will redeem the Notes. In these circumstances the Issuer may redeem the
Notes at (i) the Early Redemption Amount or (ii) the Optional Redemption Amount (as applicable). Any of such
redemption amount may be less (and in certain circumstances, significantly less) than investors' initial
investment.

The basis and rate of taxation in respect of Preference Share Linked Notes and reliefs depend on each
investor's individual circumstances and could change at any time. This could have a negative impact on the
return of the Preference Share Linked Notes. Prospective investors should seek their own independent tax
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advice as to the possible tax treatment of redemption payments (such term including early or final redemption)
received on Preference Share Linked Notes prior to investing.

In the event that the Preference Share Linked Notes pay a coupon other than on redemption (such term
including early or final redemption), prospective investors should be aware that such coupon will likely be
subject to income tax.

5.7.1 Exposure to the Preference Share Underlying

The Preference Share Underlying may include, but will not be limited to, equity, debt or derivative securities,
indices, investments, funds, exchange traded funds, commodities, credit, baskets of securities or indices,
currencies, portfolios and trading strategies as may be determined by the Preference Share Issuer and
specified in the Private Placement Memorandum of the relevant issue of Preference Shares. The composition of
the relevant Preference Share Underlying(s) may be designed to change over time as a result of performance
or other factors.

Consequently prospective investors should also consider the risk factors in respect of the risks
involved in investing in Notes (in this case the Preference Shares) linked to certain underlying reference
asset(s). Consequently, the prospective investors should review the Private Placement Memorandum of
the Preference Shares and consult with their own professional advisers if they consider it necessary.

5.7.2 Credit risk of the Preference Share Issuer

Preference Share Linked Notes are linked to the performance of the relevant Preference Shares. Investors bear
the risk of an investment in the Preference Share Issuer (which does not have a credit rating). The value of the
Preference Share Linked Notes is dependent on the value of the Preference Shares, which will depend in part
on the creditworthiness of the Preference Share Issuer, which may vary over the term of the Preference Share
Linked Notes.

Risks relating to Warrant Linked Notes

Each Issuer may issue Warrant Linked Notes where the amount payable on redemption is determined by
reference to the changes in the value of warrants issued by the Warrant Issuer (Warrants). The value of the
Warrants may fluctuate up or down depending on the performance of the relevant underlying(s) or basis of
reference to which the Warrants are linked (the Warrant Underlying) as set out in the terms and conditions of
the Warrants (the Warrant Conditions). If, as a result of the performance of the Warrant Underlying, the
performance of the Warrants is negative the value of the Warrant Linked Notes will be adversely affected.
Purchasers of Warrant Linked Notes risk losing all or a part of their investment if the value of the Warrants falls.

Prospective investors in Warrant Linked Notes should be aware that an investment in Warrant Linked Notes will
entail significant risks not associated with a conventional debt or equity security. Prospective investors in
Warrant Linked Notes should conduct their own investigations and, in deciding whether or not to purchase the
Warrant Linked Notes, prospective investors should form their own views of the merits of an investment related
to the Warrants based upon such investigations and not in reliance on any information given in this document.

5.8.1  Exposure to the Warrant Underlying

The Warrant Underlying may include different underlyings such as an index or basket of indices in each case
comprising listed equities or commodities, a specified listed equity or basket of listed equities or a specified
commodity or basket of commodities.

Prospective investors should also consider the risk factors in respect of the risks involved in investing
in Notes (in this case the Warrants) linked to certain underlying reference asset(s). Consequently, the
prospective investors should review the Warrant Conditions and consult with their own professional
advisers if they consider it necessary.

5.8.2 Credit risk of the issuer of the Warrants

Warrant Linked Notes are linked to the performance of the relevant Warrants. Investors bear the risk of an
investment in the issuer of the Warrants. The value of the Warrant Linked Notes is dependent on the value of
the Warrants, which will depend in part on the creditworthiness of the issuer of the Warrants, which may vary
over the term of the Warrant Linked Notes.

Risks relating to Structured Notes linked to a Foreign Exchange Rate

5.9.1 Factors affecting the performance of the relevant Foreign Exchange Rate may adversely affect
the value of the Notes

The performance of Foreign Exchange Rates, currency units or units of account are dependent upon the supply
and demand for currencies in the international foreign exchange markets, which are subject to economic
factors, including inflation rates in the countries concerned, interest rate differences between the respective
countries, economic forecasts, international political factors, fiscal and monetary policy, government debt,
currency convertibility and safety of making financial investments in the currency concerned, speculation and
intervening measures taken by governments and central banks. Such measures include, without limitation,
imposition of regulatory controls or taxes, issuance of a new currency to replace an existing currency, alteration
of the exchange rate or exchange characteristics by devaluation or revaluation of a currency or imposition of
exchange controls with respect to the exchange or transfer of a specified currency that would affect exchange
rates as well as the availability of a specified currency. Any such measures could have a negative impact on the
value of a Foreign Exchange Rate and consequently the value of the Notes.

97



Important Information

5.10

511

5.9.2  Currency exchange risks are heightened in the current climate of financial uncertainty

Currency exchange risks can be expected to heighten in periods of financial turmoil. In periods of financial
turmoil, capital can move quickly out of regions that are perceived to be more vulnerable to the effects of the
crisis with sudden and severely adverse consequences to the currencies of those regions as a result. In
addition, governments around the world have recently made, and may be expected to continue to make, very
significant interventions in their economies, and sometimes directly in their currencies. It is not possible to
predict the effect of any future legal or regulatory action relating to a currency. Further interventions, other
government actions or suspensions of actions, as well as other changes in government economic policy or
other financial or economic events affecting the currency markets - including the replacement of entire
currencies with new currencies - may cause Foreign Exchange Rates to fluctuate sharply in the future, which
could have a negative impact on the value of the Notes.

Risks relating to Structured Notes linked to Inflation

5.10.1 The level of an Inflation Index may lag or otherwise not track the actual level of inflation in the
relevant jurisdiction

Inflation Indices may not correlate with other indices and may not correlate perfectly with the rate of inflation
experienced by purchasers of the Inflation Linked Notes in such jurisdiction. The value of the Inflation Linked
Notes which are linked to an Inflation Index may be based on a calculation made by reference to such Inflation
Index for a month which is several months prior to the date of payment on the Inflation Linked Notes and
therefore could be substantially different from the level of inflation at the time of the payment on the Inflation
Linked Notes.

5.10.2 Exposure to certain events in relation to an Inflation Index and consequences

Upon the occurrence of certain events in relation to an Inflation Index, e.g., the Inflation Index level has not
been published or is discontinued or is corrected or such Inflation Index is rebased or materially modified, then,
depending on the particular event, the Issuer may determine the level, substitute the original Inflation Index,
adjust the terms and conditions of the Inflation Linked Notes or redeem the Inflation Linked Notes. Any such
event and its consequences may have an adverse effect on the value of the Inflation Linked Notes.

Risks relating to Structured Notes linked to ETP and to ETF

Prospective investors in ETP Linked Notes or ETF Linked Notes should be aware that an investment in
ETP Linked Notes or ETF Linked Notes will entail significant risks not associated with a conventional
debt or equity security. Prospective investors in ETP Linked Notes or ETF Linked Notes should conduct
their own investigations and, in deciding whether or not to purchase these Notes, prospective investors
should form their own views of the merits of an investment related to the ETPs or ETFs based upon
such investigations and not in reliance on any information given in this document.

5.11.1 Exchange traded products and Exchange traded funds are subject to market trading risks

An ETP or an ETF faces numerous market trading risks, including but not limited to the potential lack of an
active market, losses from trading in secondary markets, periods of high volatility, limited liquidity and disruption
in the creation or redemption process of such ETP or such ETF. If any of these risks materialises, this may lead
to the ETP or ETF shares trading at a premium or discount to its fair market value.

5.11.2 Action or non-performance by the ETP issuer, the sponsor of the ETP or the Calculation Agent
or by the management company, fund administrator or sponsor of an ETF that may adversely
affect the Notes

In case of an ETP Linked Notes, the ETP issuer and/or the sponsor of the ETP and in case of an ETF Linked
Notes, the management company, fund administrator or sponsor of an ETF will have no involvement in the offer
and sale of the Notes and will have no obligation to any purchaser of such Notes. In respect of such ETP the
ETP issuer and/or the sponsor of the ETP or in respect of such ETF, the management company, fund
administrator or sponsor of an ETF may take any actions without regard to the interests of the purchasers of the
Notes, and any of these actions could adversely affect the market value of the Notes. In its day-to-day
operations and its investment strategy, an ETP will rely on the ETP issuer, the sponsor of the ETP and the
Calculation Agent and an ETF will rely on the fund advisor, the investment advisor, the management company
and/or on third parties providing services such as safekeeping of assets or acting as counterparty to derivatives
or other instruments used by such ETF to employ its investment strategy. The insolvency or non-performance of
services of any such persons or institutions may expose an ETP or an ETF to lose value. Failure of procedures
or systems, as well as human error or external events associated with, in case of an ETP, an ETP's issuer,
sponsor or Calculation Agent and in case of an ETF, an ETF's management and/or administration, may reduce
the value of the ETP or the ETF and affect the market value of the Notes.

5.11.3 Creditrisk of the issuer of the ETP or the ETF

ETP Linked Notes or ETF Linked Notes are linked to the performance of the relevant ETPs or ETFs. Investors
bear the risk of an investment in the issuer of the ETPs or the ETFs. The value of the ETP Linked Notes or the
ETF Linked Notes is dependent on the value of the ETPs or the ETFs, which will depend in part on the
creditworthiness of the issuer of the ETPs or of the ETFs, which may vary over the term of the relevant Notes.

98



Important Information

5.12

5.13

5.11.4 Risks relating to ETP Linked Notes
5.11.4.1 Exposure to the ETP Underlying

ETPs usually aim to track the performance of an underlying financial instrument or basket thereof which may
include, without limitation, listed equities, commodities, interest rates, foreign exchange rates, debt instruments,
derivatives or any index thereof (the ETP Underlying). In addition, when compared to exchange traded funds,
exposure to ETPs may involve a higher level of leverage and/or short exposures and/or more concentrated
exposures.

Prospective investors should also consider the risk factors in respect of the risks involved in investing
in ETPs including, without limitation, risks relating to the ETP Underlying and to the underlying
economics of the ETPs. Consequently, prospective investors should review the ETP Conditions and
consult with their own professional advisers if they consider it necessary.

5.11.4.2 Risk that the ETP does not accurately track its underlyings' performance.

Where the Notes are linked to an ETP, Noteholders are exposed to the performance of such ETP and not
necessarily the performance of the ETP Underlying. In particular for some reasons, including, but not limited to,
the liquidity of ETP units and/or market conditions and/or terms and conditions of the ETP and/or the
creditworthiness of the issuer of the ETP, the market value of an ETP unit may deviate from the constitutive and
governing documents, and other documents of the ETP. Accordingly, investors who purchase Notes that are
linked to an ETP may receive a different return than if such investors had directly invested into the ETP units or
the ETP Underlyings.

5.11.5 Risks relating to ETF Linked Notes

5.11.5.1 Where the underlying Asset is an exchange traded fund, there is a risk that such Exchange Traded
Fund will not accurately track its underlying share or index

Where the Notes are linked to an exchange traded fund (an "ETF") and the investment objective of such ETF is
to track the performance of a share or an index, the investors of such Notes are exposed to the performance of
such ETF rather than the underlying share or index such ETF tracks. For certain reasons, including to comply
with certain tax and regulatory constraints, an ETF may not be able to track or replicate the constituent
securities of the underlying share or index, which could give rise to a difference between the performance of the
underlying share or index and such ETF. Accordingly, investors who purchase Notes that are linked to an ETF
may receive a lower return than if such investors had invested in the share or the index underlying such ETF
directly.

5.11.5.2 Exchange traded funds not actively managed

When the investment objective of an ETF is to track the performance of an index or other asset, such ETF may
be affected by general movements in market segments related to the index or other asset it is tracking. Such an
ETF invests in instruments included in, or that are representative of, the index or other asset it is tracking
regardless of their investment merits.

5.11.5.3 Exchange traded funds may engage in securities lending

Securities lending involves the risk that the ETF may lose money because the borrower of the ETF's loaned
securities fails to return the securities in a timely manner or at all or at all or that insufficient collateral has been
posted in respect of such securities lending transaction.

Risks relating to Structured Notes linked to a Reference Rate

An investment in a Reference Rate will entail significant risks not associated with an investment in a
conventional debt security. On redemption or exercise, as the case may be, of Notes linked to a Reference
Rate, Holders will receive an amount (if any) determined by reference to the value of the underlying Reference
Rate(s). In addition, the income received (if any) is highly dependent upon the value of the Reference Rate over
the life of the investment. Total return may be less than anticipated if future interest rate or Reference Rate
expectations are not met.

Risks relating to Future Linked Notes

An investment in Future Linked Notes may bear similar market risks as a direct investment in the relevant future
contract(s) and prospective purchasers of the Notes should take advice accordingly. The value of the future
contract(s) underlying the Notes may vary over time and may increase or decrease by reference to a variety of
factors which include the factors affecting the Future Underlier, as defined in the Additional Terms and
Conditions for Future Linked Notes.

Futures contracts have a predetermined Expiry Date as defined in the Additional Terms and Conditions for
Future Linked Notes. If the applicable Final Terms specify that Roll Adjustement applies, the_Notes are valued
by reference to futures contracts that have an Expiry Date that does not correspond to the term of the Notes,
consequently the Calculation Agent will roll the Future Contracts (the Roll Adjustment) which means that the
future contracts that is the closest to expiration (the Active Future Contract) will be replaced before it expires
by a future contract that has an Expiry Date later in the future (the Next Active Future Contract).

On each Roll Date, the price of the Active Future Contract may be lower than (respectively higher than) the
price of the Next Active Future Contract if the future curve is in contango (respectively in backwardation). The
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Roll Adjustment may as a consequence have either a positive or negative impact on the value of the Note. This
may result in a partial or total loss of the investment in the Notes.

In addition to the effects of contango and backwardation, each "roll" may generate costs that will be taken by the
Calculation Agent. These costs correspond to the expenses incurred in replacing the futures contract
(transaction costs) and may have an adverse effect on the return of the Notes.

Prospective purchasers of Notes should be aware that in respect of Notes on futures contract that are rolled, the
potential negative impact on the value of the note induced by the roll may lead to a performance of the Notes
lower than the performance that would have been generated by Notes on the Future Underlier itself. Hence,
Notes on future contracts that are rolled may not be suitable for investors who intend to invest long term.

Risks relating to Portfolio Linked Notes

Capitalised terms used in this section, but not otherwise defined in the Base Prospectus shall have the meaning
given to them in the Additional Terms and Conditions for Portfolio Linked Notes.

5.14.1 Risk Factors relating to Portfolio Linked Notes generally

Portfolio Linked Notes provide exposure to a portfolio of different underlyings (the Portfolio). The Portfolio may
include Equity Instruments, Commodity Instruments, Debt Instruments, Derivative Instruments and Market Data
(the Portfolio Components), each as defined in Condition 1 of the Additional Terms and Conditions for Portfolio
Linked Notes. The value of the Portfolio Linked Notes may fluctuate up or down depending on the performance
of the Portfolio Components. Consequently, prospective investors, when considering investing in Portfolio
Linked Notes, should also consider the risk factors linked to the Portfolio Components.

The amount payable or the assets deliverable, as the case may be, in respect of Portfolio Linked Notes will be
affected by changes in the value of the different components in the Portfolio to which the relevant issue of
Portfolio Linked Notes relates. This value may be affected by (i) the economic, financial and political events in
one or more jurisdictions, including the stock exchange(s) or quotation system(s) on which any component
comprising the Portfolio may be traded, (ii) risks highlighted in section 4 of "Risk Factors" (Risk factors relating
to structured Notes) relating to individual types of underlyings which are included in the relevant Portfolio and
(iii) other factors set out elsewhere in "Risk Factors".

In addition there may be correlation between price movements of one component and the price movements of
another component of the Portfolio that may have a negative impact on the value of the Portfolio. As such, the
value of Portfolio Linked Notes can therefore be volatile and this may result in Noteholders losing all, or a
substantial part, of their investment.

In addition, Portfolio Linked Notes may be subject to a number of costs which would negatively impact the value
of the Portfolio Linked Notes.

5.14.2 Risk Factors relating to actively managed Portfolio Linked Notes

The following risk factors relating to actively managed Portfolio Linked Notes shall be read in conjunction with
the risk factors mentioned in 5.14.1 above.

- Risks relating to the Weighting Advisor

The performance of actively managed Portfolio Linked Notes depends on the ability, services and overall
competence of the Weighting Advisor. Noteholders should be aware that the performance of the Notes will
depend to a considerable extent on the ability of the Weighting Advisor to provide the optimal modification
recommendations throughout the life of the Notes as well as on the ability of the Issuer and of the Calculation
Agent to implement the recommendations of the Weighting Advisor. Noteholders should make their own
independent appraisal of the ability, services and overall competence of the Weighting Advisor and should not
rely on the Issuer or Société Générale in making this assessment. There can be no assurance that the
Weighting Advisor will be able to provide such services or indeed be able to avoid negative performance.
Noteholders should understand that they could be materially adversely affected by any such factors.

Even though the Issuer and the Calculation Agent have designated the Weighting Advisor in respect of the
Portfolio Linked Notes in the Weighting Advisory Agreement, the Weighting Advisor shall act in the exclusive
interest of the Noteholders.

Neither the Issuer nor the Calculation Agent of the Portfolio Linked Notes will interfere in the Weighting Advisor
decisions and therefore, Noteholders shall be aware that neither the Issuer nor the Calculation Agent will be
responsible for any decision, Modification Proposals or other, made by the Weighting Advisor. Moreover, neither
the Issuer nor the Calculation Agent will be in a position to protect the Noteholders against fraud, negligence or
misrepresentation from the Weighting Advisor

Noteholders should refer to the Weighting Advisory Agreement for more information.

- Risk of conflict of interests between the Issuers, the Guarantor, the Calculation Agent and the Weighting
Advisor

The Issuers, the Guarantor, the Calculation Agent or the Weighting Advisor, may engage in trading and other
business activities relating to the Portfolio Components without regards to the Notes and that are not for the
Noteholders' accounts or on behalf of the Noteholders.

The above situations may result in consequences which may be adverse to Noteholders. The Issuer and the
Guarantor assume no responsibility whatsoever for such consequences and their impact on Noteholders.

- Exposure to the Dynamic Portfolio

100



Important Information

Noteholders should be aware that the composition of the Dynamic Portfolio may change after the
implementation of a Modification Proposal decided discretionary by the Weighting Advisor after the occurrence
of one or more Modification Triggers and based on the Portfolio Eligibility Criteria specified in the relevant Final
Terms.

In order to inform Noteholders of the composition of the Portfolio, the changes granted by the Weighting Advisor
regarding the Portfolio Components will be disclosed and available on the Portfolio Publication Website.

In addition, the terms of the Weighting Advisory Agreement stipulate that, should the Weighting Advisory
Agreement be terminated for whatever reason, the Weighting Advisor shall be deemed to have served a notice
requesting the removal of all components from the Portfolio, leaving a product with only a cash exposure in the
Portfolio Currency. Noteholders should refer to the Weighting Advisory Agreement for more information.

ADDITIONAL RISKS ASSOCIATED WITH SECURED NOTES

6.2

6.3

6.4

6.5

Scope of security

The security granted by SG Issuer under a Security Document is a security interest over the Collateral Assets
held in the Collateral Accounts and does not extend to any interest or distributions paid on such Collateral
Assets (to the extent such amounts are not held in the relevant Collateral Account).

Unless otherwise specified in the applicable Final Terms, no security interest will be granted by SG Issuer over
any of its rights under any agreement (including, without limitation, any Hedging Agreement) under which it
acquires any Collateral Assets or its rights against the Collateral Custodian or any other Collateral Arrangement
Party. This means that neither the Security Trustee will have any ability to compel SG Issuer to enforce its rights
(or to enforce such rights on behalf of SG Issuer) under any agreement against a counterparty to such
agreement.

Change of law

Where "Standard Collateral Structure" applies, each Pledge Agreement will be governed by the Luxembourg act
dated 5 August 2005 on financial collateral arrangements, as amended (the Collateral Act 2005) implementing
Directive 2002/47/EC on financial collateral arrangements (the Collateral Directive) in Luxembourg. No
assurance can be given as to the impact on Noteholders of any possible judicial decision or change to the
Collateral Act 2005, or the official application or interpretation of the Collateral Act 2005 or administrative
practices after the date of this Base Prospectus. In particular, significant changes to the Collateral Act 2005 may
have an adverse impact on the rights of the Noteholders. Neither SG Issuer, the Guarantor nor any other party
makes any representation as to the interpretation of, or any amendments to, any of the provisions of the
Collateral Directive or its implementation in Luxembourg.

Type of Collateralisation

The security provided for a Series of Secured Notes is limited to the Collateral Assets constituting the Collateral
Pool applicable to such Series (and to all Series of Secured Notes secured by the same Collateral Pool in the
case of a Multiple Series Collateral Pool). The amount of Collateral Assets constituting such Collateral Pool will
depend, amongst other things, on the Type of Collateralisation, the Collateralisation Percentage, on whether or
not Collateral Valuation at Nominal Value is applicable or on whether or not a Haircut is applicable and on the
collateralisation method (either MV Collateralisation, NV Collateralisation, Max (MV, NV) Collateralisation or Min
(MV, MV) Collateralisation) as specified in the applicable Final Terms.

There is no guarantee that the applicable Type of Collateralisation will be sufficient to ensure that, following
enforcement of a Security Document, the amounts available for distribution or the value of the Collateral Assets
available to be delivered by the Security Trustee will be sufficient to pay all amounts due to Noteholders in
respect of the relevant Series of Secured Notes and as a result, investors may lose a substantial portion of their
investment. In addition, depending of the Type of Collateralisation, the claim of holders of Non-Waived Notes
may differ from the Collateral Value (see Condition 3 of the "Additional Terms and Conditions relating to
Secured Notes").

Multiple Series Collateral Pools

Where the applicable Final Terms in respect of a Series of Secured Notes specify that "Multiple Series
Collateral Pool" will be applicable, security over the Collateral Pool may be shared by a number of Series of
Secured Notes and Noteholders will, by acquiring and holding such Notes, be deemed to acknowledge, accept
and agree to the rights of existing and future Noteholders of different Series of Secured Notes to share equally
in such security.

Tolerance threshold between the Collateral Value and the Required Collateral Value

On each Collateral Test Date, the Collateral Monitoring Agent shall verify that the Collateral Test is satisfied.
Nevertheless, it is tolerated that the Collateral Value can be 3 per cent lower than the Required Collateral Value
in order to avoid numerous transfers of Collateral Assets to and from the Collateral Pool for small values and/or
guantities and consequently avoid the costs that would be associated with such transfers. However this
tolerance threshold amplifies most of the risks associated with Secured Notes described herein and in
particular, but not limited to, the risk that following enforcement of a Security Document, the amounts available
for distribution or the value of the Collateral Assets available to be delivered by the Security Trustee will not be
sufficient to pay all amounts due to Noteholders in respect of the relevant Series of Secured Notes (see
"Shortfall on Realisation of Collateral Assets and Limited Recourse of Noteholders™).
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Potential lack of diversification of the Collateral Assets

Investors should note that, depending on the relevant Eligibility Criteria and Collateral Rules, the Collateral
Assets in a Collateral Pool collateralising one or more Series of Secured Notes are secured may be limited to
one or a few assets or types of assets.

Low diversification of Collateral Assets in a Collateral Pool may increase the risk that the proceeds of realisation
of the Collateral Assets may be less than the sums due to the relevant Noteholders under the relevant Secured
Notes collateralised by such Collateral Pool. If the Collateral Assets are comprised of a limited number of
different types of assets, any depreciation in the value of such assets in the period between the most recent
Collateral Test Date and the realisation of the Collateral Assets will have a proportionally larger impact on any
shortfall as the amount recovered in respect of the Collateral Assets on their sale will be dependent on the then
current market value of a smaller range of Collateral Assets.

None of SG Issuer, the Guarantor, the Security Trustee, the Collateral Agent, the Collateral Monitoring Agent or
the Collateral Custodian is under any obligation to ensure that the relevant Eligibility Criteria or Collateral Rules
provide for the diversification of Collateral Assets in a Collateral Pool.

Frequency of Collateral Test Dates

In order to ensure that a Series of Secured Notes are collateralised in accordance with its terms, the Collateral
Value and the Required Collateral Value will be determined on the Issue Date of such Series, on each periodic
Collateral Test Date thereafter as specified in the applicable Final Terms and on any additional date which is
deemed to be a Collateral Test Date pursuant to the terms of the Additional Terms and Conditions relating to
Secured Notes. The lower the frequency of the periodic Collateral Test Dates specified in the applicable Final
Terms and hence the greater the period of time in between each such periodic Collateral Test Date the more
likely it is that upon enforcement of the relevant Security Document, the proceeds of enforcement that a
Noteholder will receive or, where Physical Delivery of Collateral Assets is applicable, the value of the Collateral
Assets delivered, will be less than the amounts due to Noteholders in respect of the relevant Series of Secured
Notes.

In respect of certain Series of Secured Notes, the applicable Final Terms may specify that there will be no
periodic Collateral Test Dates, in which case there will be no periodic adjustments to the Collateral Assets in the
Collateral Pool during the life of the relevant Secured Notes other than on any date which is deemed to be a
Collateral Test Date pursuant to the terms of the Additional Terms and Conditions relating to Secured Notes. In
this case, if the security created under the relevant Security Document is enforced, the proceeds of enforcement
that a Noteholder will receive or, where Physical Delivery of Collateral Assets is applicable, the value of the
Collateral Assets delivered, may be less than the amounts due to Noteholders in respect of the relevant Series
of Secured Notes.

Adjustments to Collateral Pool

Following a Collateral Test Date, SG Issuer (or the Collateral Agent on its behalf) may be required to deliver, or
procure the delivery of, additional or replacement Collateral Assets to or from the Collateral Account such that
after such adjustment of Collateral Assets the Collateral Test will be satisfied. Investors, nevertheless, will be
exposed to the difference between the Required Collateral Value and the Collateral Value prior to any such
adjustment. Prior to such adjustment there is also a risk that the Collateral Assets may not meet the Eligibility
Criteria and/or that the Collateral Rules will not be satisfied.

The acquisition of Collateral Assets necessary to make the required adjustments to the Collateral Assets
contained in a Collateral Pool may be effected pursuant to the terms of any Hedging Agreement or otherwise.
For a description of the risks associated with the operation of a Hedging Agreement, see "Risk of non-
performance of obligations by a Counterparty" below.

"Haircut" applied to Collateral Assets

When determining the Collateral Value, the Collateral Agent will apply the Haircut (being the percentage amount
by which the value of each type or class of Collateral Assets in a Collateral Pool is reduced), if so specified in
the applicable Final Terms. Although the level(s) of Haircut specified in the applicable Final Terms is intended to
reflect the risk of a depreciation in the value of Collateral Assets in the period between the most recent
Collateral Test Date and the date on which such Collateral Assets may be realised, investors should note that
the value of a Collateral Asset may change over time and the Haircut applied to the Collateral Assets may
become outdated and may not provide suitable protection against a potential depreciation in value of the
relevant Collateral Asset. No duty of care towards investors is implied or accepted by SG Issuer, the Guarantor,
the Collateral Agent or the Collateral Monitoring Agent in relation to the level(s) of Haircut to be applied to the
Collateral Assets in a particular Collateral Pool.

Substitution of Collateral Assets

If "Collateral Substitution” is specified as applicable in the applicable Final Terms, SG Issuer (or the Collateral
Agent on its behalf) may withdraw and/or replace Collateral Assets from any Collateral Account provided that
following such adjustment the Collateral Test continues to be satisfied. SG Issuer (or the Collateral Agent on SG
Issuer's behalf) may give instructions for the substitution of Collateral Assets any number of times over the term
of the Secured Notes and is not required to obtain the consent of the Collateral Monitoring Agent or any other
party prior to effecting the proposed substitution of Collateral Assets. Until any further adjustments to the
Collateral Assets have occurred, the value of Collateral Assets held in a Collateral Account may be less than it
would have been were it not for the substitution of Collateral Assets.
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llliquid Collateral Assets

Depending on the Eligibility Criteria and Collateral Rules, certain of the Collateral Assets may not be admitted to
trading on any public market and may be illiquid and not easily realisable in certain market circumstances.
Where there is limited liquidity in the secondary market relating to Collateral Assets, the Security Trustee, or, in
either case, the Disposal Agent on their behalf, may not be able to readily sell such Collateral Assets to a third
party or may only be able to sell such Collateral Assets at a discounted value. Where the Security Trustee, or, in
either case, the Disposal Agent on their behalf, is unable to sell such Collateral Assets, the Security Trustee will
instead be required to deliver such Collateral Assets as if Physical Delivery of Collateral Assets were applicable
in relation thereto.

Physical Delivery of Collateral Assets

In case of enforcement of the Pledge, if Physical Delivery of Collateral Assets is specified in the applicable Final
Terms, the Security Trustee or the Security Agent will not sell, or cause to be sold, the Collateral Assets but will
deliver the Collateral Assets Entitlement to each Noteholder in the manner set out in the Additional Terms and
Conditions relating to Secured Notes.

If a Physical Delivery of Collateral Assets Disruption Event occurs and is continuing for a continuous period of
twenty Collateral Business Days (or such other period specified in the applicable Final Terms) after the original
Collateral Delivery Date, the Security Trustee or the Security Agent, or the Disposal Agent on their behalf, will
procure the sale of such Collateral Assets in lieu of delivery of the relevant Collateral Assets Entitlement.

The amount received by a Noteholder following such sale of Collateral Assets may be lower than the amount
which a Noteholder would have received if the relevant Collateral Assets had been delivered to it and the
Noteholder had held the relevant Collateral Assets to the maturity date of such assets or sold such assets at a
different point in time.

Correlation between the value of the Collateral Assets and the Creditworthiness of SG Issuer and the
Guarantor

Depending on the Eligibility Criteria and the Collateral Rules, the Collateral Assets could be composed of assets
whose value may be positively or negatively correlated with the creditworthiness of SG Issuer and the
Guarantor. In the event that there is a positive correlation between the value of the Collateral Assets and the
creditworthiness of SG Issuer and the Guarantor, the value of the Collateral Assets will vary in the same way as
the creditworthiness of SG Issuer and the Guarantor.

Where the value of the Collateral Assets is positively correlated with the creditworthiness of SG Issuer and the
Guarantor, for example where the Collateral Assets consist of securities (such as debt or equities) issued by
other financial institutions, a default by SG Issuer and the Guarantor in relation to their obligations under the
Secured Notes may be associated with a fall in the value of Collateral Assets securing such Secured Notes.

Difference between the calculation of Secured Note Market Value and Market Value following an Event
of Default

Secured Notes Market Value is the market value of the relevant Secured Note determined by the Securities
Valuation Agent on the basis of such valuation method as the Securities Valuation Agent may, acting in good
faith and in a commercially reasonable manner determine and will take into account SG Issuer's and
Guarantor's creditworthiness. Unlike the Secured Note Market Value, following an Event of Default, the Market
Value determined by the Calculation Agent in accordance with Condition 5.9 of the General Terms and
Conditions of the Notes (which determines the claim that a holder of Non Waived Notes has on SG Issuer
and/or the Guarantor), will not take into account SG Issuer's or the Guarantor's creditworthiness. As a result,
there may be a difference between the Secured Note Market Value determined before an Event of Default and
the Market Value determined after an Event of Default.

Specific risk due to the difference between the calculation of Secured Note Market Value and Market
Value following an Event of Default for the Market Value Type of Collateralisation

Investors should note that when "MV Collateralisation”, "Min (MV, NV) Collateralisation” or "Max (MV, NV)
Collateralisation” is specified as applicable in the applicable Final Terms of a Series of Secured Notes, the level
of collateral required to secure such Secured Notes (i.e. the Required Collateral Value) and therefore the
amount of Collateral Assets actually in the Collateral Pool (i.e. the Collateral Value) will be based on the
Secured Note Market Value which as indicated above will take into account SG Issuer's and the Guarantor's
creditworthiness. Consequently, everything else being equal, the Secured Note Market Value may decrease
when SG Issuer's and the Guarantor's creditworthiness deteriorates and so may the Required Collateral Value
and the Collateral Value whereas, following an Event of Default, the Market Value determined by the
Calculation Agent in accordance with Condition 5.9 of the General Terms and Conditions of the Notes, will not
decrease. As a result, the holders of Non Waived Notes where MV Collateralisation, "Min (MV, NV)
Collateralisation” or "Max (MV, NV) Collateralisation is specified as applicable in the applicable Final Terms of a
Series of Secured Notes may end up in a situation where the amount of Collateral Assets securing the
obligation of SG Issuer under such Notes, is significantly lower than their claim on SG lIssuer and/or the
Guarantor.

Specific risk due to the difference between the aggregate nominal value of the Non Waived-Notes and
Market Value following an Event of Default for the Nominal Value Type of Collateralisation

Investors should note that when "NV Collateralisation”, is specified as applicable in the applicable Final Terms
of a Series of Secured Notes, the level of collateral required to secure such Secured Notes (i.e. the Required
Collateral Value) and therefore the amount of Collateral Assets actually in the Collateral Pool (i.e. the Collateral
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Value) will be based on the aggregate nominal value of the Non Waived-Notes. In the case of an Event of
Default, the holders of Non Waived Notes where "NV Collateralisation" is specified as applicable in the
applicable Final Terms of a Series of Secured Notes may end up in a situation where the amount of Collateral
Assets securing the obligation of SG Issuer under such Notes, is significantly lower than their claim on SG
Issuer and/or the Guarantor.

Waived Notes

If "Waiver of Rights" is specified as applicable in the applicable Final Terms, certain Noteholders intending to
hold Secured Notes (including, but not limited to, in their capacity as a market maker) may waive their rights to
receive the proceeds of realisation of the Collateral Assets securing such Secured Notes (or where Physical
Delivery of Collateral Assets is specified as applicable in the applicable Final Terms, delivery of the Collateral
Assets) following the enforcement of the relevant Security Document. As a consequence, the Required
Collateral Value, the Collateral Agent where “Type of Collateral Structure” is specified as “Standard Collateral
Structure” in the applicable Final Term, or Société Générale where “Type of Collateral Structure” is specified as
“Tripartite Collateral Structure” in the applicable Final Terms and the Collateral Monitoring Agent shall only take
into account the value of the Secured Notes that have not been subject to such waiver.

Upon any transfer of Waived Notes the holders thereof shall notify the Collateral Agent where “Type of
Collateral Structure” is specified as “Standard Collateral Structure” in the applicable Final Term, or Société
Geénérale where “Type of Collateral Structure” is specified as “Tripartite Collateral Structure” in the applicable
Final Terms. The Collateral Business Day following such notification will be deemed to be a Collateral Test Date
and on such date the Collateral Agent where “Type of Collateral Structure” is specified as “Standard Collateral
Structure” in the applicable Final Term, or Société Générale where “Type of Collateral Structure” is specified as
“Tripartite Collateral Structure” in the applicable Final Terms shall determine the revised Required Collateral
Value and any required adjustments to the Collateral Assets necessary to ensure that the Collateral Test will be
satisfied. Until any such adjustments to the Collateral Assets have occurred, the value of Collateral Assets held
in the Collateral Account may be less than the required Collateral Value.

If the number of Waived Notes actually held on a Collateral Test Date is less than the number of Waived Notes
notified to the Collateral Agent where “Type of Collateral Structure” is specified as “Standard Collateral
Structure” in the applicable Final Term, or Société Générale where “Type of Collateral Structure” is specified as
“Tripartite Collateral Structure” in the applicable Final Terms (such event being a Waived Note Notification
Error), then the Required Collateral Value calculated on such Collateral Test Date will be lower than would
otherwise be the case if there was no such Waived Note Notification Error. If the relevant Security Document
were to be enforced prior to the correction of a Waived Note Notification Error, the proceeds of realisation of the
Collateral Assets available to be distributed, or where Physical Delivery of Collateral Assets is applicable the
value the Collateral Assets available to be delivered, to Noteholders will be less than would have been the case
in the absence of such Waived Note Notification Error.

Neither SG Issuer, the Guarantor, the Collateral Agent where “Type of Collateral Structure” is specified as
“Standard Collateral Structure” in the applicable Final Term, or Société Générale where “Type of Collateral
Structure” is specified as “Tripartite Collateral Structure” in the applicable Final Terms nor the Collateral
Monitoring Agent shall be responsible for any incorrect, inaccurate or incomplete information relating to the
number of Waived Notes held in relation to any one or more Series of Secured Notes that may have been
provided to the Collateral Agent where “Type of Collateral Structure” is specified as “Standard Collateral
Structure” in the applicable Final Term, or Société Générale where “Type of Collateral Structure” is specified as
“Tripartite Collateral Structure” in the applicable Final Terms by or on behalf of any holder of Waived Notes and
none of SG Issuer, the Guarantor, the Collateral Agent where “Type of Collateral Structure” is specified as
“Standard Collateral Structure” in the applicable Final Term, or Société Générale where “Type of Collateral
Structure” is specified as “Tripartite Collateral Structure” in the applicable Final Terms nor the Collateral
Monitoring Agent shall be under any duty to verify or otherwise confirm the number of Waived Notes so held.

Early redemption at the option of SG Issuer upon a Collateral Disruption Event

Upon the occurrence of a Collateral Disruption Event (as defined in the Additional Terms and Conditions
relating to Secured Notes). SG Issuer may redeem all of the relevant Secured Notes at the Early Redemption
Amount. Following the early redemption of the Secured Notes, a Noteholder may not be able to reinvest the
redemption proceeds at an effective interest rate as high as the interest rate on the Secured Notes being
redeemed and may only be able to do so at a significantly lower rate or in worse investment conditions.
Prospective investors in Notes should consider reinvestment risk in light of other investments available at that
time.

Secured Note Acceleration Event and Enforcement of the security
If a Secured Note Acceleration Event occurs, all Secured Notes which are secured by the same Collateral Pool

will also become immediately due and repayable and all Noteholders will first be entitled to claim for any
outstanding amounts due to them under the terms of the Guarantee.

A Noteholder is only entitled to send a Collateral Enforcement Notice to the Security Trustee if neither SG
Issuer nor the Guarantor (pursuant to the terms of the Guarantee) has paid all amounts due to such Noteholder
within a period of 3 Collateral Business Days following the occurrence of the relevant Secured Note
Acceleration Event.

The existence of the 3 Collateral Business Days period means that there will be a delay between the
occurrence of a Secured Note Acceleration Event and the enforcement of the corresponding Security Document
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during which period there may be a depreciation in the value of the relevant Collateral Assets, thus reducing the
amount available to satisfy the claims of Noteholders upon realisation of the Collateral Assets.

The Security Trustee is only obliged to enforce a Security Document after having received a Collateral
Enforcement Notice from a Noteholder acting pursuant to the request of a Noteholder.

Subordination of Noteholders to payment of expenses and other payments

Following the enforcement of a Security Document, the rights of holders of Non Waived Notes to be paid
amounts from the proceeds of such enforcement and the realisation of the related Collateral Assets or, where
Physical Delivery of Collateral Assets is applicable, to be delivered Collateral Assets, will be subordinated to
and therefore rank behind claims relating to any amounts payable to Secured Parties ranking prior to the
holders of Non Waived Notes in accordance with the Order of Priority specified in the applicable Final Terms
and any rights of preference existing by operation of law.

Shortfall on Realisation of Collateral Assets and Limited Recourse of Noteholders

Upon enforcement of the relevant Security Document, the value of the Collateral Assets may be less than the
amount due to Noteholders in respect of the relevant Series of Notes. Investors should note that the Collateral
Assets may suffer a fall in value between the time at which the relevant Security Document becomes
enforceable and the time at which the Collateral Assets are realised in full or, where Physical Delivery of
Collateral Assets is applicable, delivered. In extraordinary circumstances, the Collateral Assets forming part of
the Collateral Pool available at the time at which a Security Document becomes enforceable could lose all or a
substantial proportion of their value by the time of realisation and distribution or delivery, as applicable.

If there is any shortfall in amounts due to a Noteholder then such Noteholder shall have no further claim against
SG lIssuer, the Security Trustee in respect of such amounts which remain unpaid following enforcement of the
relevant Security Document (including payments of principal, premium (if any) and/or interest in respect of the
Notes). In addition, no Noteholder shall be entitled to take any steps or proceedings to procure the winding-up,
administration or liquidation (or any other analogous proceeding) of SG Issuer.

In such a scenario, Noteholders will continue to be able to claim under the terms of the Guarantee against the
Guarantor for any unpaid amounts and any such shortfall will therefore constitute an unsecured claim by such
Noteholder against the Guarantor, and the Noteholders will be exposed to the creditworthiness of the Guarantor
for the remaining amount due to them.

Risk of a delay in the realisation of the Collateral Assets in the event of the insolvency of the Issuer, the
Security Trustee and/or the Collateral Custodian

Article 20 of the Collateral Act 2005 provides that pledge agreements are valid and effective against all third
parties, including any receiver or liquidator, notwithstanding any reorganisation procedure, liquidation procedure
or any other situation leading to a competition amongst creditors, whether Luxembourg or foreign. From a
Luxembourg law perspective, each Pledge Agreement should not be materially impacted by insolvency
proceedings initiated against SG Issuer in Luxembourg.

In addition, in the case of an insolvency of SG Issuer, as the Collateral Agent (being Société Générale or its
successor thereto) is part of the Group, it is possible that the Collateral Agent may also be insolvent. Such
circumstances may lead to a delay in the administrative processes involved in the realisation of the Collateral
Assets.

However, as the entities responsible for the enforcement of the Security Document and the realisation of the
Collateral Assets, namely the Collateral Custodian, the Disposal Agent, the Substitute Paying Agent, the
Security Trustee are not part of the Group, the impact of any insolvency of SG Issuer on such enforcement and
realisation should be less material than it would have been if the Collateral Custodian, the Disposal Agent, the
Substitute Paying Agent, the Security Trustee was part of the Group.

The Collateral Custodian, the Disposal Agent, the Substitute Paying Agent, the Security Trustee is (unless
otherwise specified in the applicable Final Terms) part of the same group and in the event of the insolvency of
one entity it is possible that another entity may also be insolvent. Such circumstances may lead to a delay in the
realisation of the Collateral Assets. However, the agreements in which such entities are nominated will contain
provisions permitting their replacement as further provided in such agreements and the Additional Terms and
Conditions relating to Secured Notes.

Potential Conflicts of Interest between Noteholders and the Collateral Agent, the Securities Valuation
Agent and the Calculation Agent

As the Collateral Agent, the Securities Valuation Agent and the Calculation Agent are affiliates of SG Issuer or
their relevant successor, potential conflicts of interest may arise between the Collateral Agent, the Securities
Valuation Agent, the Calculation Agent and the holders of the Secured Notes, including with respect to the
making of certain determinations and the exercise of certain rights (including as to the calculation of the
Secured Note Market Value of the Secured Notes, the Collateral Value and the Required Collateral Value). In
addition, whilst the Collateral Agent, the Securities Valuation Agent and the Calculation Agent are obliged to
carry out their duties and functions in good faith and using their reasonable judgment, neither the Collateral
Agent nor the Securities Valuation Agent acts or will act as a fiduciary or as an advisor to the Noteholders in
respect of their duties as Collateral Agent and Securities Valuation Agent, respectively.

The risk to Noteholders of any conflict of interest between Noteholders and the Collateral Agent is mitigated by
the fact that any Collateral Test Notice is either reviewed, and the contents thereof verified by or otherwise
agreed with, a Collateral Monitoring Agent not belonging to the Group or else is subject to a predetermined
Collateral Test Dispute Resolution Procedure.
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Security Trustee and Disposal Agent

The Security Trustee will enforce the security under the relevant Security Document upon the delivery of a
Collateral Enforcement Notice.

A failure by the Security Trustee to perform their obligations with respect to the Collateral Assets or to perform
their obligations in an efficient manner may adversely affect the realisation of the Collateral Assets and the
amount distributable or deliverable to Noteholders.

The risk to Noteholders of a failure by the Security Trustee to perform its obligations under a Security Document
with respect to the Collateral Assets is mitigated by the fact that the Security Trustee will covenant in the
relevant Security Trust Deed to exercise its rights under the relevant Security Document on behalf of and as
trustee for the Noteholders and will declare a trust in favour of the Noteholders and the other relevant Secured
Parties over the rights granted to it under the relevant Security Document. As a result, should the Security
Trustee, having become bound to do so, fail to perform its enforcement obligations with respect to the Collateral
Assets, Noteholders will be entitled to directly enforce the terms of the relevant Security Document. In addition,
where the Security Trustee has failed to perform its enforcement obligations with respect to the Collateral
Assets, Noteholders will be entitled to appoint a replacement Security Trustee to enforce the terms of the
relevant Security Document. The Collateral Custodian, by virtue of being party to the relevant Security
Document, shall be deemed to have acknowledged the ability of Noteholders to appoint a replacement Security
Trustee in such circumstances.

The Security Trustee may appoint an agent (the Disposal Agent) which, following receipt of instructions from
the Security Trustee, will liquidate or realise the Collateral Assets in each Collateral Pool. The initial Disposal
Agent is The Bank of New York Mellon, London Branch. A failure by the Disposal Agent to perform its
obligations with respect to the Collateral Assets will adversely affect the realisation of the Collateral Assets and
the amount distributable to Noteholders.

Risks over sub-custodians

The Collateral Custodian may, to the extent permitted in the Collateral Custodian Agreement, pursuant to its
standard terms of business and in accordance with local regulations and market practice for custodian or sub-
custodian entities or as required pursuant to any contractual arrangements between the Collateral Custodian
and its sub-custodians, hold certain cash and/or securities sub-accounts with other custodial entities. Collateral
Assets which, pursuant to the terms of the Additional Terms and Conditions relating to Secured Notes and the
Collateral Custodian Agreement, are to be held with the Collateral Custodian in a Collateral Account may
therefore in practice be held by the Collateral Custodian in sub-accounts with other custodial entities. In such
circumstances, although primary responsibility for the Collateral Assets remains with the Collateral Custodian,
Noteholders will be exposed to the risk of any potential operational disruption or any other adverse impact
related to custodial entities (including disruption caused by any insolvency proceedings which may be
commenced in respect of such custodial entities) with whom the Collateral Custodian holds sub-accounts
containing Collateral Assets.

No Fiduciary duties

In performing their duties in relation to the Notes of a Series, neither the Collateral Agent, the Collateral
Monitoring Agent, the Securities Valuation Agent, the Collateral Custodian, the Disposal Agent or Substitute
Paying Agent will act as a fiduciary or as an advisor to the Noteholders in respect of their respective duties and
do not act as a trustee for the Noteholders.

Potential Conflicts of Interest between Noteholders and a Counterparty

Various potential and actual conflicts of interest may arise between the interests of the Noteholders and a
Counterparty, which may be an affiliate of SG Issuer. Subject to compliance with applicable laws and
regulations, neither a Counterparty nor its affiliates are required to resolve such conflicts of interest in favour of
the Noteholders and may pursue actions and take such steps that it deems necessary or appropriate to protect
its interests.

Risk of non-performance of obligations by a Counterparty

It is expected that Société Générale will be the Counterparty for most Series of Secured Notes. A failure by a
Counterparty to perform its duties and obligations with respect to a Hedging Agreement may adversely affect
the availability of the Collateral Assets, and consequently adversely affect the realisation of the Collateral
Assets and the amount distributable to Noteholders.

Risks arising on an insolvency of a Counterparty

In the event that a liquidator or administrator were to be appointed in respect of the business and property of a
Counterparty, SG Issuer believes that pursuant to the terms of the relevant Hedging Agreement the Collateral
Assets will not form part of the property of the relevant Counterparty available to a liquidator or administrator of
such Counterparty for distribution to the general creditors of the Counterparty. There can be no assurance,
however, that a court would reach the same conclusion.

It is possible that a liquidator or administrator appointed in relation to the business and property of a
Counterparty may commence proceedings to challenge the validity and effectiveness of a Hedging Agreement
with a view to including the Collateral Assets in the property and estate of the relevant Counterparty. If
insolvency proceedings were commenced in respect of a Counterparty, and in particular against the Issuer in
relation to a Hedging Agreement, delays in realising the Collateral Assets, possible reductions in the realisation
amount of the Collateral Assets and limitations on the exercise of remedies in relation to the enforcement of a
Security Document could occur.
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ON-GOING PUBLIC OFFERS

The series of Notes listed below are each either (i) the subject of an on-going public offer as at the date of this
Base Prospectus or (i) the subject of a public offer which has closed as at the date of this Base Prospectus, but
which will be listed on a regulated market after the date of this Base Prospectus.

The base prospectus dated 14 September 2017 is applicable for the purposes of the Ongoing Public Offers
listed below and the information relating to the Issuer and the Guarantor contained or incorporated by reference
in such base prospectus will continue to be updated by Supplement(s) until the last End Date (being
13 September 2018).

The following warning is deemed to appear on the first page of each final terms of the Series of Notes listed
below:

The base prospectus dated 14 September 2017 expires on 13 September 2018. The updated base
prospectus and the subsequent base prospectuses will be available on http://prospectus.socgen.com.

Issuer |Issue Date ISIN Code Pu_bl|_c(_)ffer Start Date | End Date Crvag,
Jurisdiction(s) Law
Société
Générale |41 48 5018 | pEOOOST3RIDG | Austi@and | o5 47 5015 | 31.08.2018| GEMan
Effekten Germany law
GmbH
Société
Générale | 59 48 5018| DEO0OST3R1E4 | Austi@aand | 59 47 5018 | 31.08.2018| C€Man
Effekten Germany law
GmbH
Société
Geénérale |, 48 5018 | DEOOOSTIWCL? | Austi@and | 43 g 5018 | 24.08.2018| GEMan
Effekten Germany law
GmbH
German
SG Issuer |14.09.2018| DEOOOSTOAW66 |  Germany | 13.08.2018 |22.09.2019| ~ ¢
German
SG Issuer |21.09.2018| DEOOOSTOAXC4 | ~ Germany | 20.08.2018 |21.09.2018| ~ G
Société
Geénérale |, 46 2018 | DEOOOSTaWCN3 | Austiaand | g 4g 5618 | 28.08.2018| G&Man
Effekten T Germany T T law
GmbH
Société
Geénérale | ) 59 2018 | DECOOST3WCR4 | AUSti@and | 15 46 5018 | 04.09.2018 | GEMan
Effekten Germany law
GmbH
Société
Geénérale | ) 59 2018 | DEOOOSTaWCQS | Austi@aand | 5 56 5018 | 04.09.2018| CEMan
Effekten Germany law
GmbH
Société
Générale Austria and German
Effokton | 10-09-2018| DE0OST3WCMs | “Z 7% 8F¢ | 10.08.2018 |10.09.2018| 7
GmbH
German
SG Issuer |13.09.2018| XS1842786425 | Germany | 23.08.2018 |13.09.2018|
German
SG Issuer |17.03.2017| DEOOOSESES70 | Germany | 19.01.2017 |22.09.2019 | (™
Germany,
SG Issuer |31.05.2017| XS1586161819 L'Ch;en”;te'” 22.05.2017 |22.09.2019 Gﬁ;r\j‘va”
Luxembourg
Germany,
SG Issuer |31.05.2017| XS1586160761 L'Ch;en”(fte'” 22.05.2017 | 22.09.2019 Gﬁ;r\j‘va”
Luxembourg
Societe |16 06.2017| XS1542086589 Austria | 22.05.2017 |22.09.2019| ©€rman
Générale law
Societe |53 06.2017| XS1542086829 Austria 22.05.2017 |22.09.2019| German
Générale law
SG Issuer |11.06.2018 | DEOOOSTOAWF9 | Germany | 11.06.2018 |22.09.2019 Gelg\j‘va”
SG Issuer |11.06.2018 | DEOOOSTOAWHS | Germany | 11.06.2018 |22.09.2019 Gelg\j‘va”
German
SG Issuer |11.06.2018| DEOOOSTOAWG? | Germany | 11.06.2018 |22.09.2019| ~
German
SG Issuer |28.02.2018| XS1744024859 | Germany | 13.02.2018 |21.02.2028| G
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IMPORTANT INFORMATION

This Base Prospectus comprises a separate base prospectus in respect of each of Société Générale, SG Issuer
and Société Générale Effekten GmbH for the purpose of Article 5.4 of Directive 2003/71/EC (as amended) (the
Prospectus Directive) and for the purpose of giving information with regard to the Issuers, the Guarantor and
the Notes which is necessary to enable investors to make an informed assessment of the assets and liabilities,
financial position, profit and losses and prospects of the Issuers and the Guarantor.

Certain information contained in this Base Prospectus and/or documents incorporated herein by reference have
been extracted from sources specified in the sections where such information appears. The Issuers confirm that
such information has been accurately reproduced and that, so far as they are aware, and are able to ascertain
from information published by the relevant third party, no facts have been omitted which would render the
reproduced information inaccurate or misleading. Final Terms will (if applicable) specify the nature of the
responsibility (if any) taken by the Issuer for any information relating to any underlying to which the Notes may
be linked. However, where any information has been sourced from websites included in this Base Prospectus,
such websites are for information purposes only and do not form part of this Base Prospectus.

This Base Prospectus is to be read in conjunction with any Supplement thereto and all documents which are
deemed to be incorporated herein by reference (see "Documents Incorporated by Reference"). This Base
Prospectus shall be read and construed on the basis that such documents are incorporated by reference and
form part of this Base Prospectus.

None of the Arranger or any Dealer has independently verified the information contained herein. Accordingly, no
representation, warranty or undertaking, express or implied, is made and no responsibility is accepted by the
Arranger or any Dealer as to the accuracy or completeness of the information contained or incorporated by
reference in this Base Prospectus or any other information provided by either of the Issuers or the Guarantor in
connection with the Programme or the Notes. None of the Arranger or any Dealer accepts any liability in relation
to the information contained or incorporated by reference in this Base Prospectus or any other information
provided by either of the Issuers or the Guarantor in connection with the Programme or the Notes.

No person is or has been authorised by any of the Issuers, the Guarantor, the Arranger or any of the Dealers to
give any information or to make any representation not contained in or not consistent with this Base Prospectus
or any other information supplied in connection with the Programme or the Notes and, if given or made, such
information or representation must not be relied upon as having been authorised by any of the Issuers, the
Guarantor, the Arranger or any of the Dealers.

Neither this Base Prospectus nor any other information supplied in connection with the Programme or any
Notes (a) is intended to provide the basis of any credit or other evaluation or (b) should be considered as a
recommendation or a statement of opinion (or a report on either of those things) by any of the Issuers, the
Guarantor, the Arranger or any of the Dealers that any recipient of this Base Prospectus or any other
information supplied in connection with the Programme or any Notes should purchase any Notes. Each investor
contemplating purchasing any Notes should make its own independent investigation of the financial condition
and affairs, and its own appraisal of the creditworthiness, of the relevant Issuer and (if applicable) the
Guarantor. Neither this Base Prospectus nor any other information supplied in connection with the Programme
or the issue of any Notes constitutes an offer or invitation by or on behalf of any of the Issuers, the Guarantor,
the Arranger or any of the Dealers to any person to subscribe for or to purchase any Notes.

Neither the delivery of this Base Prospectus nor the offering, sale or delivery of any Notes shall in any
circumstances imply that the information contained herein concerning any of the Issuers or the Guarantor is
correct at any time subsequent to the date hereof or that any other information supplied in connection with the
Programme or the Notes is correct as of any time subsequent to the date indicated in the document containing
the same. The Arranger or any of the Dealers expressly do not undertake to review the financial condition or
affairs of any of the Issuers or the Guarantor during the life of the Programme or to advise any investor in the
Notes of any information coming to their attention. Investors should review, inter alia, the most recently
published documents incorporated by reference into this Base Prospectus when deciding whether or not to
purchase any Notes.

IMPORTANT INFORMATION RELATING TO THE USE OF THIS BASE PROSPECTUS AND OFFER OF NOTES
GENERALLY

This Base Prospectus does not constitute an offer to sell or the solicitation of an offer to buy any Notes in any
jurisdiction to any person to whom it is unlawful to make the offer or solicitation in such jurisdiction. The
distribution of this Base Prospectus and the offer or sale of Notes may be restricted by law in certain
jurisdictions. None of the Issuers, the Guarantor, the Arranger or the Dealers represent that this Base
Prospectus may be lawfully distributed, or that any Notes may be lawfully offered, in compliance with any
applicable registration or other requirements in any such jurisdiction, or pursuant to an exemption available
thereunder, or assume any responsibility for facilitating any such distribution or offering. In particular, unless
specifically indicated to the contrary in the applicable Final Terms, no action has been taken by the Issuers, the
Guarantor, the Arranger or the Dealers which is intended to permit a public offering of any Notes outside the
European Economic Area (EEA) or distribution of this Base Prospectus in any jurisdiction where action for that
purpose is required. Accordingly, no Notes may be offered or sold, directly or indirectly, and neither this Base
Prospectus nor any advertisement or other offering material may be distributed or published in any jurisdiction,
except under circumstances that will result in compliance with any applicable laws and regulations. Persons
into whose possession this Base Prospectus or any Note comes must inform themselves about, and observe,
any such restrictions on the distribution of this Base Prospectus and the offering and sale of Notes (see
"Subscription, Sale and Transfer Restrictions").
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Each prospective investor in the Notes must determine the suitability of that investment in light of its own
circumstances. In particular, each prospective investor may wish to consider, either on its own or with the help
of its financial and other professional advisers whether it:

@) has sufficient knowledge and experience to make a meaningful evaluation of the Notes, the merits and
risks of investing in the Notes and the information contained in, or incorporated by reference into, this
Base Prospectus or any applicable Supplement and in the applicable Final Terms;

(i) has access to, and knowledge of, appropriate analytical tools to evaluate, in the context of its particular
financial situation, an investment in the Notes and the impact the Notes will have on its overall
investment portfolio;

(iii) has sufficient financial resources and liquidity to bear all of the risks of an investment in the Notes,
including Notes with principal or interest payable in one or more currencies, or where the currency for
principal or interest payments is different from the prospective investor's currency;

(iv) understands thoroughly the terms of the Notes and is familiar with the behaviour of any relevant
underlying and financial markets; and
(v) is able to evaluate possible scenarios for economic, interest rate and other factors that may affect its

investment and its ability to bear the applicable risks.

Legal investment considerations may restrict certain investments. The investment activities of certain investors are
subject to legal investment laws and regulations, or review or regulation by certain authorities. Each prospective investor
should consult its legal advisers to determine whether and to what extent (1) Notes are legal investments for it, (2) Notes
can be used as collateral for various types of borrowing and (3) other restrictions apply to its purchase or pledge of any
Notes. Financial institutions should consult their legal advisors or the appropriate regulators to determine the appropriate
treatment of Notes under any applicable risk-based capital or similar rules

The Notes and any guarantee thereof have not been and will not be registered under the Securities Act or under the
securities law of any state or political sub-division of the United States, and trading in the Notes has not been approved
by the CFTC under the CEA. No person has registered and no person will register as a commodity pool operator of any
Issuer under the CEA and the CFTC Rules, and no Issuer has been and no Issuer will be registered as an investment
company under the Investment Company Act. The Notes are being offered and sold in reliance on an exemption from the
registration requirements of the Securities Act pursuant to Regulation S.

Accordingly, the Notes may not be offered, sold, pledged or otherwise transferred except in an “offshore transaction” (as
defined under Regulation S) to or for the account or benefit of a person who (a) is not a U.S. person as defined in Rule
902(k)(1) of Regulation S; and (b) is not a person who comes within any definition of U.S. person for the purposes of the
CEA or any CFTC Rule, guidance or order proposed or issued under the CEA (for the avoidance of doubt, any person
who is not a “Non-United States person” defined under CFTC Rule 4.7(a)(1)(iv), but excluding, for purposes of
subsection (D) thereof, the exception for qualified eligible persons who are not “Non-United States persons,” shall be
considered a U.S. person) (such a person or account, as described herein a Permitted Transferee). The Notes
described herein are available only to Permitted Transferees.

THE SECURITIES OFFERED HEREBY HAVE NOT BEEN AND WILL NOT BE REGISTERED WITH, OR APPROVED
BY, ANY UNITED STATES FEDERAL OR STATE SECURITIES OR COMMODITIES COMMISSION OR
REGULATORY AUTHORITY. FURTHERMORE, THE FOREGOING AUTHORITIES HAVE NOT PASSED UPON OR
ENDORSED THE MERITS OF THIS OFFERING OR THE ACCURACY OR ADEQUACY OF THIS BASE
PROSPECTUS. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENCE IN THE UNITED STATES.

Notes in bearer form are subject to U.S. tax law requirements and may not be offered, sold or delivered within the United
States or its possessions or to United States persons, except in certain transactions permitted by U.S. Treasury
regulations. Terms used in this paragraph have the meanings given to them by the U.S. Internal Revenue Code of 1986
(the Code) and the U.S. Treasury regulations promulgated thereunder.

This Base Prospectus has been prepared on the basis that, except to the extent subparagraph (ii) below may apply, any
offer of Notes in any Member State of the EEA which has implemented the Prospectus Directive (each, a Relevant
Member State) will be made pursuant to an exemption under the Prospectus Directive, as implemented in that Relevant
Member State, from the requirement to publish a prospectus for offers of Notes. Accordingly any person making or
intending to make an offer in that Relevant Member State of Notes which are the subject of an offering contemplated in
this Base Prospectus as completed by final terms in relation to the offer of those Notes may only do so (i) in
circumstances in which no obligation arises for the Issuer or any Dealer to publish a prospectus pursuant to Article 3 of
the Prospectus Directive or supplement a prospectus pursuant to Article 16 of the Prospectus Directive, in each case, in
relation to such offer, or (ii) if a prospectus for such offer has been approved by the competent authority in that Relevant
Member State or, where appropriate, approved in another Relevant Member State and notified to the competent
authority in that Relevant Member State and (in either case) published, all in accordance with the Prospectus Directive,
provided that any such prospectus has subsequently been completed by final terms which specify that offers may be
made other than pursuant to Article 3(2) of the Prospectus Directive in that Relevant Member State, such offer is made in
the period beginning and ending on the dates specified for such purpose in such prospectus or final terms, as applicable
and the Issuer has consented in writing to its use for the purpose of such offer. Except to the extent subparagraph (ii)
above may apply, neither the Issuer nor any Dealer has authorised, nor does it authorise, the making of any offer of
Notes in circumstances in which an obligation arises for the Issuer or any Dealer to publish or supplement a prospectus
for such offer.

SWITZERLAND IMPORTANT NOTICE

The Notes described in this Base Prospectus and related offering documents do not constitute a participation in a
collective investment scheme within the meaning of the Swiss Federal Act on Collective Investment Schemes (CISA).
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Therefore, the Notes are not subject to authorization and supervision by the Swiss Financial Market Supervisory
Authority FINMA (FINMA) and investors in the Notes issued under this Programme will not benefit from protection under
the CISA or supervision by FINMA. Investors in the Notes will bear a credit risk on the Issuer of the Notes or, in the case
of guaranteed Notes, on the Guarantor.

SERVICE OF PROCESS AND ENFORCEMENT OF CIVIL LIABILITIES

The Issuers are corporations organised under the laws of Luxembourg, Germany and France, respectively (each a
Relevant Jurisdiction). All of the officers and directors named herein reside outside the United States and all or a
substantial portion of the assets of the relevant Issuer and of such officers and directors are located outside the United
States. As a result, it may not be possible for investors to effect service of process in connection with a cause of action
under the laws of a jurisdiction outside the Relevant Jurisdiction upon the relevant Issuer or such persons, or to enforce
judgments against them obtained in courts outside the Relevant Jurisdiction predicated upon civil liabilities of the relevant
Issuer or such directors and officers under laws other than those of the Relevant Jurisdiction, including any judgment
predicated upon United States federal securities laws.

IMPORTANT — EEA RETAIL INVESTORS

If the Final Terms in respect of any Notes states "Prohibition of Sales to EEA Retail Investors" as Applicable, the Notes,
are not intended to be offered, sold or otherwise made available to and, with effect from such date, should not be offered,
sold or otherwise made available to any retail investor in the EEA. For these purposes, a retail investor means a person
who is one (or more) of: (i) a retail client as defined in point (11) of Article 4(1) of MiFID II; or (ii) a customer within the
meaning of Directive 2002/92/EC (as amended, the Insurance Mediation Directive), where that customer would not
qualify as a professional client as defined in point (10) of Article 4(1) of MiFID II; or (iii) not a qualified investor as defined
in the Prospectus Directive. Consequently no key information document required by Regulation (EU) No 1286/2014 (as
amended, the PRIIPs Regulation) for offering or selling those Notes or otherwise making them available to retail
investors in the EEA has been prepared and therefore offering or selling those Notes or otherwise making them available
to any retail investor in the EEA may be unlawful under the PRIIPs Regulation.

PRESENTATION OF FINANCIAL AND OTHER INFORMATION

Each Issuer maintains its financial books and records and prepares its financial statements in accordance with financial
reporting standards which differ in certain important respects from generally accepted accounting principles in the United
States (U.S. GAAP).

INTERPRETATION

1. Capitalised terms which are used but not defined in any particular section of this Base Prospectus shall have
the meaning attributed thereto in the relevant Terms and Conditions or any other section of this Base
Prospectus.

2. All references in this Base Prospectus and any applicable Final Terms to:
(@ "U.S. dollars” or "U.S.$" refer to the lawful currency of the United States, those to "Sterling" or "£" refer

to the lawful currency of the United Kingdom, those to "Australian dollars" or "A$" refer to the lawful
currency of Australia, those to "Swiss Francs" refer to the lawful currency of Switzerland, those to
"Japanese Yen" or "¥" refer to the lawful currency of Japan, those to "euro", "Euro" or "€" refer to the
lawful currency introduced at the start of the third stage of European economic and monetary union
pursuant to the Treaty on the Functioning of the European Union, as amended and those to "CNY",
"Yuan", "RMB" or "Renminbi" refer to the lawful currency of the People's Republic of China (the PRC),
which for the purpose of this document, excludes Taiwan and the Special Administrative Regions of
the PRC, Hong Kong and Macau.

Any three letter alphabetic currency codes, including but not limited to the three letter alphabetic
currency codes set out below, shall have the meaning given to them pursuant to 1SO 4217 (the
international standard currency code established by the International Organization for Standardization):

Alphabetic code Country Currency

AED UNITED ARAB EMIRATES United Arab Emirates Dirham
ARS ARGENTINA Argentine Peso

AUD AUSTRALIA Australian Dollar

BGN BULGARIA Bulgarian Lev

BHD BAHRAIN Bahraini Dinar

BWP BOTSWANA Botswana Pula

BRL BRAZIL Brazilian Real

CAD CANADA Canadian Dollar

CHF SWITZERLAND Swiss Franc

CLP CHILE Chilean Peso

CNY? CHINA Chinese Yuan Renminbi
CzZK CZECH REPUBLIC Czech Koruna

DKK DENMARK Danish Kroner

RMB and CNH are also codes used to refer to the offshore yuan renminbi.
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Alphabetic code Country Currency
EUR EUROPEAN MEMBER STATES?® Euro
GBP UNITED KINGDOM Pound Sterling
GHS GHANA New Ghanaian cedi
HKD HONG KONG Hong Kong Dollar
HUF HUNGARY Forint
ILS ISRAEL New Israeli Shegel
IDR INDONESIA Indonesian Rupiah
ISK ICELAND Icelandic Krona
JOD JORDAN Jordanian Dinar
JPY JAPAN Yen
KES KENYA Kenyan Shilling
KWD KUWAIT Kuwaiti Dinar
KZT KAZAKHSTAN Kazakhstan Tenge
LBP LEBANON Lebanese Pound
LTL LITHUANIA Lithuanian Litas
LVL LATVIA Latvian Lats
MAD MOROCCO Moroccan Dirham
MUR MAURITIUS Mauritian Rupee
MXN MEXICO Mexican Peso
MYR MALAYSIA Malaysian Ringgit
NAD NAMIBIA Namibian Dollar
NGN NIGERIA Nigerian Naira
NOK NORWAY Norwegian Krone
OMR OMAN Omani Rial
NZD NEW ZEALAND New Zealand Dollar
PEN PERU Peruvian Nuevo Sol
PHP PHILIPPINES Philippine Peso
PLN POLAND Zloty
QAR QATAR Qatari Riyal
RON ROMANIA Leu
RUB RUSSIA Russian Ruble
SAR SAUDI ARABIA Saudi Arabian Riyal
SEK SWEDEN Swedish Krona
SGD SINGAPORE Singapore Dollar
THB THAILAND Thai Baht
TND TUNISIA Tunisian Dinar
TRY TURKEY Turkish Lira
USD UNITED STATES US Dollar
ZAR SOUTH AFRICA Rand

(b) the "Notes" shall be to the German Law Notes.

(c) the "General Terms and Conditions" or the "Conditions" shall be to the Terms and Conditions of the
German Law Notes; and

(d) a "German Law Condition" shall be to the relevant condition in the Terms and Conditions of the
German Law Notes; and

(e) the "Final Terms" shall be to the final terms document prepared based on the "Form of Final Terms —

European Economic Area".

European Member States that have adopted the Euro pursuant to the third stage of European economic and monetary union pursuant to the
Treaty on the Functioning of the European Union, as amended.
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STABILISATION

IN CONNECTION WITH THE ISSUE OF ANY TRANCHE OF NOTES, THE DEALER OR DEALERS (IF ANY) NAMED
AS THE STABILISING MANAGER(S) (EACH A STABILISING MANAGER AND TOGETHER, THE STABILISING
MANAGER(S)) (OR PERSONS ACTING ON BEHALF OF ANY STABILISING MANAGER(S)) IN THE APPLICABLE
FINAL TERMS OR DRAWDOWN PROSPECTUS MAY OVER-ALLOT NOTES OR EFFECT TRANSACTIONS WITH A
VIEW TO SUPPORTING THE MARKET PRICE OF THE NOTES AT A LEVEL HIGHER THAN THAT WHICH MIGHT
OTHERWISE PREVAIL. HOWEVER, STABILISATION MAY NOT NECESSARILY OCCUR. ANY STABILISATION
ACTION MAY BEGIN ON OR AFTER THE DATE ON WHICH ADEQUATE PUBLIC DISCLOSURE OF THE TERMS
OF THE OFFER OF THE RELEVANT TRANCHE OF NOTES IS MADE AND, IF BEGUN, MAY CEASE AT ANY TIME,
BUT IT MUST END NO LATER THAN THE EARLIER OF 30 DAYS AFTER THE ISSUE DATE OF THE RELEVANT
TRANCHE OF NOTES AND 60 DAYS AFTER THE DATE OF THE ALLOTMENT OF THE RELEVANT TRANCHE OF
NOTES. ANY STABILISATION ACTION OR OVER-ALLOTMENT MUST BE CONDUCTED BY THE RELEVANT
STABILISING MANAGER(S) (OR PERSONS ACTING ON BEHALF OF ANY STABILISING MANAGER(S)) IN
ACCORDANCE WITH ALL APPLICABLE LAWS AND RULES.

RESPONSIBILITY STATEMENT

Each of the Issuers and of the Guarantor (the Responsible Persons) accept responsibility for the information contained
in, or incorporated by reference into, this Base Prospectus and for the information contained in the applicable Final
Terms for each Tranche of Notes issued under the Programme. To the best of the knowledge and belief of each Issuer
and the Guarantor (each having taken all reasonable care to ensure that such is the case) the information contained in,
or incorporated by reference into, this Base Prospectus is in accordance with the facts and does not omit anything likely
to affect the import of such information.
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GENERAL DESCRIPTION OF THE PROGRAMME

The following description does not purport to be complete and is taken from, and is qualified in its entirety by, the
Summary and the remainder of this Base Prospectus and, in relation to the Terms and Conditions of any particular
Tranche of Notes, the applicable Final Terms.

The following description constitutes a general description of the Programme for the purposes of Article 22.5(3) of
Commission Regulation (EC) No 809/2004 as amended implementing the Prospectus Directive.

Words and expressions defined in the sections headed "Form of the Notes", "Terms and Conditions of the German Law
Notes" shall have the same meanings in this general description.

Hyperlinks of websites referred to in the Base Prospectus are exclusively for information purpose and must not be
regarded as part of the Base Prospectus itself.

1.

PARTIES TO THE PROGRAMME

Issuers
- Société Générale

Issuer Legal Entity Identifier (LEI): O2RNE8IBXP4R0TD8PU41
- SG Issuer

Issuer Legal Entity Identifier (LEI): 549300QNMDBVTHX8H127
- Société Générale Effekten GmbH

Issuer Legal Entity Identifier (LEI): 529900W18LQJJIN6SJ336

Guarantor
Société Générale
Arranger
Société Générale
Dealers

Société Générale, Société Générale Bank & Trust, SG Option Europe and any other Dealers appointed in
accordance with the Programme Agreement.

Fiscal Agent

Société Générale Bank & Trust

Paying Agents

Société Générale (Paris), Société Générale, New York Branch, and/or any such additional or successor paying
agent appointed in accordance with German Law Condition 10.

In respect of SIS Notes, and other Notes listed on SIX Swiss Exchange, Société Générale, Paris, Zurich Branch
shall act as Principal Swiss Paying Agent, together with further additional Swiss Paying Agents which may be
specified in the applicable Final Terms.

DESCRIPTION

Debt Instruments Issuance Programme
METHOD OF DISTRIBUTION

Notes may be distributed by way of private or public placement to qualified investors and/or non-qualified
investors and, in each case, on a syndicated or non-syndicated basis.

Notes may be offered at a price as specified in the applicable Final Terms which:

(a) will be the Issue Price or the Issue Price up to a maximum of a percentage specified in the applicable
Final Terms, represented by a distribution fee payable upfront by the Issuer to the distributors; or

(b) will be the market price which will be determined by the Dealer on a daily basis (and, as the case may
be, in accordance with market conditions then prevailing including the current market price of the
Underlying(s)); and/or will evolve between the Issue Date and the last day of the Offer Period on a
linear basis in such way equal to a percentage specified in the applicable Final Terms on the last day
of the Offer Period and will be provided by the Dealer to any Noteholder upon request; or

(c) will be fully subscribed by the Dealer and thereafter offered to the public in the secondary market in
France, at the Issue Price, during the Offer Period; or

(d) will evolve between dates specified in the applicable Final Terms in order to reach a specific maximum
level on a specific date, in accordance with the following formula:

Offer Price (t) = OfferPriceBase x (1 + ConvergencePercentage x Nb(t) / 360)
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Where :
OfferPriceBase means a number specified in the applicable Final Terms;
ConvergencePercentage means a percentage specified in the applicable Final Terms; and

Nb(t) means the number of calendar days between the Issue Date and the date "t" on which the value
of the Notes is calculated (both dates included);or

(e) will be determined by the Dealer on a continuous basis in accordance with the market conditions then
prevailing and depending on market conditions, the offer price shall be equal to, higher or lower than
the Issue Price; or

) will be provided by the Dealer by way of quotes made available in the market specified in the
applicable Final Terms,

and which, in all cases, may be increased by such fees, if any, as disclosed in the applicable Final Terms.

4, CURRENCIES
Notes may be denominated in any currency or currencies agreed between the relevant Issuer and the relevant
Dealer, subject to compliance with any applicable laws and regulations.
Payments in respect of Notes may, subject to compliance as aforesaid, be made in and/or linked to, any
currency or currencies other than the currency in which such Notes are denominated.

5. MATURITIES
Any maturity as indicated in the applicable Final Terms subject to such minimum or maximum maturities as may
be allowed or required from time to time by the relevant central bank (or equivalent body) or any laws or
regulations applicable to the relevant Issuer or the relevant Specified Currency.
Notes issued by SG Issuer or Société Générale Effekten GmbH having a maturity of less than one year from the
date of issue are subject to certain restrictions on their denomination and distribution (see the paragraph
"Certain Restrictions — Notes having a maturity of less than one year" below).

6. ISSUE PRICE
Notes may be issued on a fully-paid or a partly-paid basis and at an issue price (expressed either (i) as a
percentage of the Aggregate Nominal Amount or (i) as an amount per Note of the relevant Specified
Denomination) which is at par or at a discount to, or premium over, par (as specified in the applicable Final
Terms).

7. REDEMPTION
The applicable Final Terms will indicate either that the Notes cannot be redeemed prior to their stated maturity
(other than in specified instalments, if applicable, or for taxation reasons or following an Event of Default or in
the event of an optional outstanding Notes trigger call or, in relation to Secured Notes only, following the
occurrence of a Collateral Disruption Event) or that such Notes (if Physical Delivery Notes) may be settled at
maturity or otherwise by receipt by the holder(s) of a cash amount and/or by delivery of the relevant Deliverable
Assets or that such Notes will be redeemable at the option of the relevant Issuer and/or the Noteholders upon
giving not less than thirty nor more than forty five days' irrevocable notice (or such other notice period (if any) as
indicated in the applicable Final Terms) to the Noteholders or the relevant Issuer, as the case may be, on a date
or dates specified prior to such stated maturity and at a price or prices and on such terms as may be agreed
between the Issuer and Purchaser(s) as indicated in the applicable Final Terms.
The applicable Final Terms may provide that Notes may be redeemable in two or more instalments of such
amounts and on such dates as indicated in the applicable Final Terms.

8. REDENOMINATION AND/OR CONSOLIDATION
The applicable Final Terms may provide that certain Notes may be redenominated in euro. The relevant
provisions applicable to any such redenomination are contained in German Law Condition 1.2.
Notes denominated in a currency that may be converted into euro may be subject to consolidation with other
Notes denominated in euro.

9. SECURED NOTES
Secured Notes will be issued by SG Issuer only.
The provisions relating to Secured Notes are more fully described in the section “Additional Terms and
Conditions relating to Secured Notes”, respectively.

10. CERTAIN RESTRICTIONS

Each issue of Notes denominated in a currency in respect of which particular laws, guidelines, regulations,
restrictions or reporting requirements apply will only be issued in circumstances which comply with such laws,
guidelines, regulations, restrictions or reporting requirements in full force (see "Subscription, Sale and Transfer
Restrictions") including the following restrictions applicable at the date of this Base Prospectus.
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11.

Notes having a maturity of less than one year

Notes issued by SG Issuer or Société Générale Effekten GmbH having a maturity of less than one year will, if
the proceeds of the issue are accepted in the United Kingdom, constitute deposits for the purposes of the
prohibition on accepting deposits contained in Section 19 of the Financial Services and Markets Act 2000
unless they are issued to a limited class of professional investors and have a denomination of at least £100,000
or its equivalent, see "Subscription, Sale and Transfer Restrictions".

Under the Luxembourg act dated 10 July 2005 on prospectuses for securities, as amended (the Luxembourg
Prospectus Act), which implements the Prospectus Directive, prospectuses relating to money market
instruments having a maturity at issue of less than twelve months and complying with the definition of securities
(as defined in the Luxembourg Prospectus Act) do not constitute a prospectus for the purposes of Part Il of the
Luxembourg Prospectus Act.

TYPE OF NOTES

No debt securities falling under article 17 of the Commission Regulation (EC) No 809/2004 as amended will be
issued under the Programme.

Fixed Rate Notes

Fixed rate interest will be payable on such date(s) as indicated in the applicable Final Terms and on redemption
and will be calculated on the basis of such Day Count Fraction as may be agreed between the relevant Issuer
and the relevant Dealer(s) as indicated in the applicable Final Terms.

Partly Paid Notes

The Issue Price of Partly Paid Notes will be payable in more than one instalment.

While any part payments of the subscription moneys due from the holder of Partly Paid Notes are overdue, no

interest in a Temporary or Permanent Global Note representing such Notes may be exchanged for Definitive
Bearer Notes.

If any Noteholder fails to pay any part payment due on any Partly Paid Notes within the time specified, the
Issuer may have a right to redeem such Notes if so specified, and on the terms set out, in the applicable Final
Terms.

Floating Rate Notes

Floating Rate Notes will bear interest at a rate determined (i) on the same basis as the floating rate under a
notional interest rate swap transaction in the relevant Specified Currency governed by an agreement evidenced
by a confirmation incorporating the 2006 ISDA Definitions (as published by the International Swaps and
Derivatives Association, Inc. and as amended and updated as at the Issue Date of the first Tranche of the Notes
of the relevant Series) or (ii) on the basis of a reference rate appearing on an agreed screen page of a
commercial quotation service.

The margin (if any) relating to such floating rate will be agreed between the relevant Issuer and the relevant
Dealer(s) for each issue of Floating Rate Notes and specified in the applicable Final Terms.

Floating Rate Notes may also have either a minimum interest rate or a maximum interest rate or both.

Interest will be calculated on the basis of such Day Count Fraction as may be agreed between the relevant
Issuer and the relevant Dealer(s) as indicated in the applicable Final Terms.

Physical Delivery Notes

Payments in respect of Physical Delivery Notes (whether in respect of principal and/or interest and whether at
maturity or otherwise) and any delivery of any Deliverable Asset(s) in respect of Physical Delivery Notes will be
made in accordance with the terms of the applicable Final Terms, subject always to applicable securities laws.

Zero Coupon Notes
Zero Coupon Notes will not bear interest other than in the case of late payment.
Fixed/Floating Rate Notes

Fixed/Floating Rate Notes may bear interest at a rate that converts from a fixed rate to a floating rate, or from a
floating rate to a fixed rate. Where the relevant Issuer has the right to effect such a conversion, this will affect
the secondary market and the market value of the Notes since the relevant Issuer may be expected to convert
the rate when it is likely to produce a lower overall cost of borrowing.

Dual Currency Notes

Payments in respect of Dual Currency Notes (whether in respect of principal and/or interest and whether at
maturity or otherwise) will be made in such currency or currencies, and based on such rate or rates of
exchange, as the relevant Issuer and the relevant Purchaser(s) may agree (as indicated in the applicable Final
Terms).

Other provisions in relation to Floating Rate Notes and Structured Notes

Floating Rate Notes and Structured Notes may also have a maximum interest rate, a minimum interest rate or
both, or be subject to a rate multiplier, in each case as set forth in the applicable Final Terms.

Structured Notes

Structured Notes will provide investors with an exposure to one or more Underlyings. Payments of principal
and/or of interest in respect of Structured Notes will be calculated by reference to such Underlying. Item "Type
of Structured Notes" of the applicable Final Terms will specify the relevant type of Underlying of the Structured
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12.

Notes. Any Structured Note may be exposed to more than one Underlying, in which case more than one type of
Structured Note will be specified. For each such Underlying and type of Note, the relevant Additional Terms and
Conditions will apply. The application of such Additional Terms and Conditions will also be specified in item
"Type of Structured Notes" of the applicable Final Terms.

The applicable Final Terms will specify the relevant Underlying and state where information on the relevant
Underlying, in particular on its past and future performance and on its volatility, can be found and whether or not
the Issuer intends to provide further information on the Underlying.

Each type of Underlying for Structured Notes is further described below.

TYPE OF STRUCTURED NOTES

Share Linked Notes

Payments in respect of Share Linked Notes will be calculated by reference to one or more shares as agreed
between the Issuer and the relevant Dealer(s) and specified in the applicable Final Terms. Share Linked Notes
may also provide for redemption by physical delivery of the Deliverable Asset(s) as set out in the Additional
Terms and Conditions for Share Linked Notes and Depositary Receipts Linked Notes. Share Linked Notes may
be subject to early redemption or adjustment if certain corporate events, delisting, merger or de-merger,
nationalisation or insolvency occur, all as more fully described in the Additional Terms and Conditions for Share
Linked Notes and Depositary Receipts Linked Notes.

Index Linked Notes

Payments of principal and/or of interest at maturity or otherwise in respect of Index Linked Notes will be
calculated by reference to the performance of one or more Indices as the relevant Issuer and the relevant
Dealer(s) may agree and as indicated in the applicable Final Terms.

Index Linked Notes may be subject to early redemption or adjustment as more fully described in the Additional
Terms and Conditions for Index Linked Notes.

Index Linked Notes are linked to the performance of an index that is not composed by the Issuer. In accordance
with Commission Regulation (EC) 809/2004 as amended, the applicable Final Terms contains the name of the
Index and an indication of where to obtain information about the index.

SGI Index Linked Notes

Payments of principal and/or of interest at maturity or otherwise in respect of SGI Index Linked Notes will be
calculated by reference to one or more Société Générale Indices as the relevant Issuer and the relevant
Dealer(s) may agree and as indicated in the applicable Final Terms.

SGI Index Linked Notes may be subject to early redemption or adjustment as more fully described in the
Additional Terms and Conditions for SGI Index Linked Notes.

SGI Index Linked Notes are linked to the performance of an index that is composed by the Issuer or any other
legal entity belonging to the Société Générale group (an SGI Index).

In respect of the description of the SGI Index, this Base Prospectus contains, in accordance with Commission
Regulation (EC) 809/2004 as amended, an index description including the essential characteristics to enable an
investor to fully understand the index and ist dynamics and make an informed assessment.

The index descriptions of the SGI Harmonia Index (EUR — Excess Return), the SGI Silver Economy Index (EUR
— Net Total Return), the SBELS35N VaR Controlled EUR Total Return Index (EUR — Total Return), the SGI
CEO Value (EUR — Net Total Return) and the SGI World Champions Index (EUR Net Total Return), all
belonging to the first category (a), are contained in section "Description of SGI Indices" of this Base Prospectus.

It should be noted that additional SGI Indices may be used as underlyings following the publication of a
supplement in accordance with the provisions of article 16 of the Prospectus Directive, containing an index
description of such additional Indices.

Depositary Receipts Linked Notes

Payments in respect of Depositary Receipts Linked Notes will be calculated by reference to one or more
depositary receipts as agreed between the Issuer and the relevant Dealer(s) and specified in the applicable
Final Terms. Depositary Receipts Linked Notes may also provide for redemption by physical delivery of the
Deliverable Asset(s) as set out in the Additional Terms and Conditions for Share Linked Notes and Depositary
Receipts Linked Notes. Depositary Receipts Linked Notes may be subject to early redemption or adjustment if
certain corporate events, delisting, merger or de-merger, nationalisation or insolvency occur, all as more fully
described in the Additional Terms and Conditions for Share Linked Notes and Depositary Receipts Linked
Notes.

ETF Linked Notes

Payments in respect of ETF Linked Notes will be calculated by reference to one or more exchange traded funds
as agreed between the Issuer and the relevant Dealer(s) and specified in the applicable Final Terms. Subject to
applicable laws and regulations, ETF Linked Notes may also provide for redemption by physical delivery of the
Deliverable Asset(s) as set out in the Additional Terms and Conditions for ETP Linked Notes and for ETF
Linked Notes. ETF Linked Notes may be subject to early redemption or adjustments, all as more fully described
in the Additional Terms and Conditions for ETP Linked Notes and for ETF Linked Notes.

116



General Description of the Programme

Reference Rate Linked Notes

Payments in respect of Reference Rate Linked Notes will be calculated by reference to one or more reference
rate as agreed between the Issuer and the relevant Dealer(s) and specified in the applicable Final Terms.

Reference Rate Linked Notes may be subject to adjustment as more fully described in the Additional Terms and
Conditions for Reference Rate Linked Notes.

Foreign Exchange Rate Linked Notes

Payments in respect of Foreign Exchange Rate Linked Notes will be calculated by reference to one or more
foreign exchange rate as agreed between the Issuer and the relevant Dealer(s) and specified in the applicable
Final Terms.

Foreign Exchange Rate Linked Notes may be subject to adjustment as more fully described in the Additional
Terms and Conditions for Foreign Exchange Rate Linked Notes.

Commodity Linked Notes

Payments in respect of Commodity Linked Notes will be calculated by reference to one or more commodities
and/or commodity indices as agreed between the Issuer and the relevant Dealer(s) and specified in the
applicable Final Terms.

Commodity Linked Notes may be subject to adjustment as more fully described in the Additional Terms and
Conditions for Commodity Linked Notes.

Fund Linked Notes

Payments in respect of Fund Linked Notes will be calculated by reference to units, interests or shares in a
single fund or basket of funds on such terms as may be agreed between the Issuer and the relevant Dealer(s)
and specified in the applicable Final Terms. Subject to applicable laws and regulations, Fund Linked Notes may
also provide for redemption by physical delivery of the Deliverable Asset(s) as set out in the Additional Terms
and Conditions for Fund Linked Notes.

Fund Linked Notes may be subject to adjustment or early redemption, as applicable, or if certain corporate
events occur, all as more fully described in the Additional Terms and Conditions for Fund Linked Notes.

Credit Linked Notes

Payments in respect of Credit Linked Notes will be linked to the credit, and possibly the CDS spread, of a
specified entity or entities and will be issued on such terms as may be agreed between the Issuer and the
relevant Dealer(s) and specified in the applicable Final Terms.

In the event of the occurrence of certain circumstances (which may include, amongst other things, Bankruptcy,
Failure to Pay, Obligation Acceleration, Obligation Default, Repudiation/Moratorium or Restructuring) in relation
to a Reference Entity or, with respect to Basket Notes and Tranche Notes, Reference Entities, in each case as
specified in the applicable Final Terms, the obligation of the Issuer to pay principal at maturity may be replaced
by (i) an obligation to pay other amounts which are equal to either certain fixed amount(s) as specified in the
applicable Final Terms or amounts calculated by reference to the value of the Deliverable Asset(s) (which may,
in each case, be less than the par value of the Notes at the relevant time) and/or (ii) an obligation to deliver the
Deliverable Asset(s), all as more fully described in the Additional Terms and Conditions for Credit Linked Notes.
In addition, interest-bearing Credit Linked Notes may cease to bear interest on or prior to the date of occurrence
of such circumstances.

Credit Linked Notes may be subject to adjustment as more fully described in the Additional Terms and
Conditions for Credit Linked Notes.

Inflation Linked Notes

Payments in respect of Inflation Linked Notes will be calculated by reference to inflation indices as agreed
between the Issuer and the relevant Dealer(s) and specified in the applicable Final Terms.

Inflation Linked Notes may be subject to adjustment as more fully described in the Additional Terms and
Conditions for Inflation Linked Notes.

Bond Linked Notes

Payments in respect of Bond Linked Notes will be linked to the credit of a specified obligation (the “Bond” as
specified in the applicable Final Terms) issued by a specified issuer (the “Bond Issuer’” as specified in the
applicable Final Terms) and will be issued on such terms as may be agreed between the Issuer and the
relevant Dealer(s) and specified in the applicable Final Terms.

In the event of the occurrence of certain circumstances (which may include, amongst other things, Bond
Acceleration, Bond Default, Bond Failure to Pay or Bond Restructuring) in relation to a Bond or, with respect to
Basket Bond Linked Notes, Bonds in each case as specified in the applicable Final Terms, the obligation of the
Issuer to pay principal at maturity may be replaced by (i) an obligation to pay other amounts which are equal to
either certain fixed amount(s) as specified in the applicable Final Terms or amounts calculated by reference to
the value of the underlying assets (which may, in each case, be less than the par value of the Notes at the
relevant time) In addition, interest-bearing Bond Linked Notes may cease to bear interest on or prior to the date
of occurrence of such circumstances.

Bond Linked Notes may be subject to adjustment as more fully described in the Additional Terms and
Conditions for Bond Linked Notes.
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ETP Linked Notes

Payments in respect of ETP Linked Notes will be calculated by reference to one or more exchange traded
products other than ETF (exchange traded funds) as agreed between the Issuer and the relevant Dealer(s) and
specified in the applicable Final Terms. ETP Linked Notes may be subject to adjustments, as more fully
described in the Additional Terms and Conditions for ETP Linked Notes and for ETF Linked Notes.

Non Equity Security Linked Notes

Payments in respect of Non Equity Security Linked Notes will be calculated by reference to one or more non
equity securities or futures contracts thereon as agreed between the Issuer and the relevant Dealer(s) and
specified in the applicable Final Terms. Non Equity Security Linked Notes may be subject to adjustment, as
more fully described in the Additional Terms and Conditions for Non Equity Security Linked Notes.

Preference Share Linked Notes

The redemption Amount payable in respect of Preference Share Linked Notes will be calculated by reference to
the performance of a single specified preference share of the Preference Share Issuer as agreed between the
Issuer and the relevant Purchaser(s) and specified in the applicable Final Terms. Preference Share Linked
Notes may be subject to early redemption as more fully described in the Additional Terms and Conditions for
Preference Share Linked Notes.

Warrant Linked Notes

The redemption amount payable in respect of Warrant Linked Notes will be calculated by reference to the
performance of warrants issued by the Warrants Issuer as agreed between the Issuer and the relevant
Purchaser(s) and specified in the applicable Final Terms.

Warrant Linked Notes may be subject to early redemption as more fully described in the Additional Terms and
Conditions for Warrant Linked Notes.

Future Linked Notes

Payments in respect of Future Linked Notes will be calculated by reference to one or more future contracts as
agreed between the Issuer and the relevant Dealer(s) and specified in the applicable Final Terms. Future
Linked Notes may be subject to adjustments, as more fully described in the Additional Terms and Conditions for
Future Linked Notes.

Portfolio Linked Notes

Payments in respect of Portfolio Linked Notes will be calculated by reference to a portfolio of underlyings as the
relevant Issuer and the relevant Dealer(s) may agree and as indicated in the applicable Final Terms. Portfolio

Linked Notes may be subject to adjustment as more fully described in the Additional Terms and Condition for
Portfolio Linked Notes.
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IMPORTANT INFORMATION RELATING TO NON-EXEMPT OFFERS OF NOTES

Certain Tranches of Notes may be offered in circumstances where there is no exemption from the obligation
under the Prospectus Directive to publish a prospectus. Any such offer is referred to below as a Non-exempt
Offer.

If, in the context of a Non-exempt Offer, you are offered Notes by any entity, you should check that such entity
has been given consent to use this Base Prospectus for the purposes of making its offer before agreeing to
purchase any Notes. The following entities have consent to use this Base Prospectus in connection with a
Non-exempt Offer:

* any entity named as a Dealer in the applicable Final Terms;
« if the clause "Type of Consent" is stated as being "Individual Consent" in the applicable Final Terms:

- any financial intermediary specified in the applicable Final Terms as having been granted specific
consent to use the Base Prospectus; or

- any financial intermediary named on the website of the Issuer (http://prospectus.socgen.com) as an
Authorised Offeror in respect of the Non-exempt Offer (if that financial intermediary has been
appointed after the date of the applicable Final Terms); and

« if the clause "Type of Consent" is stated as being "General Consent" in the applicable Final Terms, any
financial intermediary authorised to make such offers under the MiFID Il who has published the Acceptance
Statement (as defined below) on its website.

The consent referred to above only relates to Offer Periods (if any) occurring within 12 months from the date of
this Base Prospectus.

The entities listed above have been given consent to use the Base Prospectus only during the Offer Period
specified in the applicable Final Terms and only in the Public Offer Jurisdictions.

For Public Offers which will close after the validity of this Base Prospectus, investors should refer to the
succeeding base prospectus which will be available on http://prospectus.socgen.com and the section
“Ongoing Public Offer”.

Other than as set out above, the Issuer has not authorised the making of any Non-exempt Offer by any person
and the Issuer has not consented to the use of this Base Prospectus by any other person in connection with
any Non-exempt Offer of Notes.

1. CONSENT GIVEN IN ACCORDANCE WITH ARTICLE 3.2 OF THE PROSPECTUS DIRECTIVE

In the context of any offer of Notes that is not within an exemption from the requirement to publish a prospectus
under the Prospectus Directive (a Non-exempt Offer), each of the Issuer and the Guarantor accepts
responsibility, in each Member State for which it has given its consent (each a Public Offer Jurisdiction) as
specified below, for the content of the Base Prospectus under Article 6 of the Prospectus Directive in relation to
any person (an Investor) to whom any offer of Notes is made by any financial intermediary to whom it has given
its consent to use the Base Prospectus (an Authorised Offeror), where the offer is made during the period for
which that consent is given in a Public Offer Jurisdiction for which that consent was given and is in compliance
with all other conditions attached to the giving of the consent. The consent and conditions attached to it are set
out under "Type of Consent" and "Conditions to Consent" below.

None of the Issuers, the Guarantor or any relevant Dealer makes any representation as to the compliance by an
Authorised Offeror with any applicable conduct of business rules or other applicable regulatory or securities law
requirements in relation to any Non-exempt Offer and none of the Issuers, the Guarantor or any relevant Dealer
has any responsibility or liability for the actions of that Authorised Offeror.

However, neither the relevant Issuer, the Guarantor nor the relevant Dealer has any responsibility for any of the
actions of any Authorised Offeror, including the non-compliance by an Authorised Offeror with applicable
conduct of business rules or other local regulatory requirements or other securities law requirements in relation
to such offer.

Neither the relevant Issuer, the Guarantor nor the relevant Dealer authorises the use of the Base Prospectus in
the case of a Non-exempt Offer of Notes in a Member State other than a Public Offer Jurisdiction or in a Public
Offer Jurisdiction but made by a financial intermediary to which the relevant Issuer has not given its consent.
Such unauthorised Non-exempt Offers are not made by or on behalf the relevant Issuer the Guarantor or the
relevant Dealer and neither the relevant Issuer, the Guarantor nor the relevant Dealer accepts any responsibility
for the actions of any person making such offers and the related consequences.
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Save as provided above, neither the relevant Issuer, the Guarantor nor the relevant Dealer authorises that any
Non-exempt Offers of Notes may be made in circumstances which make a relevant Issuer to publish a
prospectus or a supplement to the Base Prospectus.

If, in the context of a Non-exempt Offer, an Investor is offered Notes by a person which is not an Authorised
Offeror, the Investor should check with that person whether anyone is responsible for this Base Prospectus for
the purposes of the relevant Non-exempt Offer and, if so, who that person is. If the Investor is in any doubt
about whether it can rely on this Base Prospectus and/or who is responsible for its contents it should take legal
advice.

TYPE OF CONSENT

2.1

2.2

Subject to the conditions set out below under “Conditions to Consent” and if it is specified in the applicable Final
Terms relating to any Tranche of Notes, the Issuer consents to the use of the Base Prospectus in relation to an
Non-exempt Offer of such Notes during the offer period specified in the applicable Final Terms (the Offer
Period).

The consent given by the Issuer may be an individual consent (an Individual Consent) and/or a general
consent (a General Consent), each as further described below and as specified in the applicable Final Terms.

Individual Consent

If the clause “Type of Consent” is stated as being “Individual Consent” in the applicable Final Terms, it means
that the Issuer consents to the use of the Base Prospectus in relation to an Non-exempt Offer of such Notes by
the relevant Dealer and by:

0] any financial intermediary (other than a Dealer) acting in association with the Issuer named Initial
Authorised Offeror, whose name and address are specified in the applicable Final Terms; and

(i) any financial intermediary acting in association with the Issuer, appointed after the date of the
applicable Final Terms, and named Additional Authorised Offeror, whose name and address will be
published on the website of the Issuer (http://prospectus.socgen.com).

General Consent

If the clause “Type of Consent” is stated as being “General Consent” in the applicable Final Terms, it means
that the Issuer consents to the use of the Base Prospectus in relation to an Non-exempt Offer of Notes to any
financial intermediary acting independently from the Issuer named General Authorised Offeror which:

0] holds all necessary licences, consents, approvals and permissions required by any laws, rules,
regulations and guidance (including from any regulatory body), applicable to the Non-exempt Offer of
the Notes to be authorised to do such offer under the applicable laws of the Public Offer Jurisdiction, in
particular the law implementing MiFID II; and

(ii) publishes on its website a statement that it makes such Non-exempt Offer of Notes based on the
General Consent given by the Issuer for the use of the Base Prospectus (the Acceptance Statement):

"We, [insert legal name of financial intermediary], refer to the offer of [insert title of relevant Notes] (the Notes)
described in the Final Terms dated [insert date] (the Final Terms) published by [Société Générale/SG Issuer/
Société Générale Effekten GmbH] (the Issuer) [and Société Générale (the Guarantor)]. We hereby accept the
offer by the Issuer [and the Guarantor] of its consent to our use of the Base Prospectus (as defined in the Final
Terms) in connection with the offer of the Notes in accordance with the terms and subject to the conditions to
such consent, each as specified in the Base Prospectus, and confirm that we are using the Base Prospectus
accordingly."

Through this publication on its website, the General Authorised Offeror commits itself to respect the following
conditions:

(@) it acts in accordance with all applicable laws, rules, regulations and guidance (including from
any regulatory body applicable to the Non-exempt Offer of the Notes in the Public Offer
Jurisdiction, in particular the law implementing MiFID Il (hereinafter the Rules) and makes
sure that (i) any investment advice in the Notes by any person is appropriate, (ii) the
information to prospective investors including the information relating to any expenses (and
any commissions or benefits of any kind) received or paid by this General Authorised Offeror
under the offer of the Notes is fully and clearly disclosed prior to their investment in the Notes;

(b) it complies with the restrictions set out under “Subscription, Sale and Transfer Restrictions” in
the Base Prospectus related to the Public Offer Jurisdiction as if it acted as a Dealer in the
Public Offer Jurisdiction;

(c) ensure that the existence of any fee (and any other commissions or benefits of any kind) or
rebate received or paid by the relevant financial intermediary in relation to the offer or sale of
the Notes does not violate the Rules, is fully and clearly disclosed to Investors or prospective
investors prior to their investment in the Notes and to the extent required by the Rules,
provides further information in respect thereof;

(d) it complies with the Rules relating to anti-money laundering, anti-corruption, anti-bribery and
"know your customer" rules (including, without limitation, taking appropriate steps, in
compliance with such rules, to establish and document the identity of each prospective
investor prior to initial investment in any Notes by the Investor), and will not permit any
application for Notes in circumstances where the financial intermediary has any suspicions as
to the source of the application monies; it retains investor identification records for at least the
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minimum period required under applicable Rules, and shall, if so requested, make such
records available to the relevant Issuer and/or the relevant Dealer or directly to the competent
authorities with jurisdiction over the relevant Issuer and/or the relevant Dealer in order to
enable the relevant Issuer and/or the relevant Dealer to comply with anti-money laundering,
anti-corruption, anti-bribery and "know your customer" rules applying to the relevant Issuer
and/or the relevant Dealer, as the case may be;

co-operate with the Issuer and the relevant Dealer in providing relevant information (including,
without limitation, documents and records maintained pursuant to paragraph (d) above) and
such further assistance as reasonably requested upon written request from the Issuer or the
relevant Dealer in each case, as soon as is reasonably practicable and, in any event, within
any time frame set by any such regulator or regulatory process. For this purpose, relevant
information that is available to or can be acquired by the relevant financial intermediary:

0] in connection with any request or investigation by any regulator in relation to the Notes,
the Issuer or the relevant Dealer; and/or

(i) in connection with any complaints received by the Issuer and/or the relevant Dealer
relating to the Issuer and/or the relevant Dealer or another Authorised Offeror
including, without limitation, complaints as defined in rules published by any regulator
of competent jurisdiction from time to time; and/or

(i) which the Issuer or the relevant Dealer may reasonably require from time to time in
relation to the Notes and/or as to allow the Issuer or the relevant Dealer fully to comply
with its own legal, tax and regulatory requirements;

it does not, directly or indirectly, cause the Issuer or the relevant Dealers to breach any Rule
or any requirement to obtain or make any filing, authorisation or consent in any jurisdiction;

it meets any other condition specified under the clause “Other conditions to consent” in the
applicable Final Terms;

it commits itself to indemnify the relevant Issuer, the Guarantor (if applicable) and the relevant
Dealer, Société Générale and each of its affiliates for any damage, loss, expense, claim,
request or loss and fees (including reasonable fees from law firms) incurred by one of these
entities because of, or in relation with, any failure by this General Authorised Offeror (or any
of its sub-distributors) to respect any of these obligations above;

it is familiar with, and has policies and procedures in place to comply with, any applicable
rules and regulations relating to anti-bribery and corruption, including any changes thereto;

(a) it and any person within its control (including any director, officer or employee, each a
controlled person) has not committed and will not commit any corrupt act directly or indirectly
and (b) to the best of its knowledge, none of its sub-distributors has committed any corrupt act
directly or indirectly, in each case to or for the use or benefit of, any person or any
government official (which shall include any official, employee or representative of, or any
other person acting in an official capacity for or on behalf of any government of any
jurisdiction, any public international organisation, any political party, or any quasi-
governmental body);

it has in place adequate policies, systems, procedures and controls designed to prevent itself,
its sub-distributors and any controlled person from committing any corrupt act and to ensure
that any evidence or suspicion of corrupt acts is fully investigated, reported to Société
Générale or the relevant Issuer and acted upon accordingly;

neither it nor any of its agents, sub-distributors or controlled persons is ineligible or treated by
any governmental or international authority as ineligible to tender for any contract or business
with, or to be awarded any contract or business by, such authority on the basis of any actual
or alleged corrupt act;

it has kept adequate records of its activities, including financial records in a form and manner
appropriate for a business of its size and resources;

it represents and warrants that it shall not distribute financial instruments to, or enter into any
arrangement with respect to financial instruments with, sanctioned persons;

it undertakes to promptly inform Société Générale or the relevant Issuer of (a) any complaint
received in relation to its activities or the financial instruments; or (b) any event affecting it,
including but not limited to any of: (i) a regulatory investigation or audit of it or its affiliates,
partners or agents; (ii) legal proceedings initiated by a competent regulatory authority against
it or its affiliates, partners or agents; or (iii) a judgment rendered or penalty levied against it or
its affiliates, partners or agents, which in each case might reasonably involve a reputational
risk for Société Générale or the relevant Issuer; and

it acknowledges that its commitment to respect the obligations above is governed by German
law if the applicable Notes are German Law Notes and agrees that any related dispute is
brought before the courts of Germany if the applicable Notes are German Law Notes;

Any General Authorised Offeror which wishes to use the Base Prospectus for a Non-exempt Offer of Notes in
accordance with this General Consent and the related conditions is required, during the time of the relevant
Offer Period, to publish on its website the Acceptance Statement.
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CONDITIONS TO THE CONSENT

The consent by the Issuer to the use of the Base Prospectus in the context of the relevant Non-exempt Offer
are (in addition to the conditions described in paragraph "Type of Consent" above if the clause "Type of
Consent" is stated as being "General Consent" in the applicable Final Terms) that such consent:

€) is only valid during the Offer Period specified in the applicable Final Terms;

(b) only extends to the use of this Base Prospectus to make Non-exempt Offers of the relevant Tranche of
Notes in Austria, Federal Republic of Germany, Luxembourg and Lichtenstein, as specified in the
applicable Final Terms.

The only Member States for which each of the Issuer and the Guarantor has given a consent for the making of
Non-exempt Offers and which may be so specified in the applicable Final Terms as indicated in the paragraph
3(b) as Public Offer Jurisdictions will be Austria, Federal Republic of Germany and Luxembourg.

ARRANGEMENTS BETWEEN INVESTORS AND AUTHORISED OFFERORS

An Investor intending to acquire or acquiring any Notes from an Authorised Offeror will do so, and offers and
sales of the Notes to an Investor by an Authorised Offeror will be made, in accordance with any terms and other
arrangements in place between such Authorised Offeror and such Investor including as to price, allocation and
settlement arrangements (the Terms and Conditions of the Non-exempt Offer). The relevant Issuer and the
Guarantor will not be a party to any such arrangements with Investors (other than the Dealer) in connection with
the offer or sale of the relevant Notes and, accordingly, the Base Prospectus and the applicable Final Terms will
not contain such information.

The information relating to the Terms and Conditions of the Non-exempt Offer shall be provided to the
Investors by the Authorised Offeror at the time such Non-exempt Offer is made. None of the relevant
Issuer, the Guarantor or any Dealer (except where such Dealer is the relevant Authorised Offeror) has
any responsibility or liability to an Investor in respect of such information.
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DOCUMENTS INCORPORATED BY REFERENCE
LIST OF THE DOCUMENTS INCORPORATED BY REFERENCE

11

1.2

The following documents, which have previously been published or are published simultaneously with this Base
Prospectus and have been filed with the CSSF and SIX Swiss Exchange, shall be incorporated by reference
into, and form part of, this Base Prospectus.

The documents incorporated by reference in paragraph 1.1 below are direct and accurate translations into
English of the original version of such documents issued in French. Société Générale as Issuer accepts
responsibility for such translations.

Copies of the documents incorporated by reference into this Base Prospectus can be obtained from the office of
Société Générale and the specified office of each of the Paying Agents, in each case at the address given at the
end of this Base Prospectus.

This Base Prospectus and the documents incorporated by reference hereinto are available on the Luxembourg
Stock Exchange website (www.bourse.lu).

Documents incorporated by reference relating to Société Générale

To the extent that each of the documents incorporated by reference relating to Société Générale incorporates
itself documents by reference, such documents shall not be deemed incorporated by reference herein. Any
reference to documents incorporated by reference relating to Société Générale shall be deemed to exclude the
parts referred to in (i), (i) and (iii) in the paragraphs 1.1.1 to 1.1.6 below.

1.1.1 2017 Registration Document Société Générale

The expression "2017 Registration Document Société Générale " means the English translation of the
document de référence 2017 of Société Générale which contains, among other, the annual financial statements
audited for the financial year ended 31 December 2016, the French version of which was filed with the AMF on
8 March 2017 under No D. 17-0139, except for (i) the inside cover page containing the AMF visa and the related
textbox, (ii) the statement of the person responsible for the registration document and the annual financial report
made by Mr. Frédéric Oudéa, Chief Executive Officer of Société Générale, page 520 and (iii)) the cross
reference table, pages 524-526.

The cross reference table in relation to the 2017 Registration Document Société Générale appears in the
paragraph 2.1.1 below.

1.1.2 2018 Registration Document

The expression “2018 Registration Document* means the English translation of the Document de référence
2018 of Société Générale, the French version of which was filed with the AMF on 8 March 2018 under No D.18-
0112, except for (i) the inside cover page containing the AMF visa and the related textbox, (ii) the statement of
the person responsible for the registration document and the annual financial report made by Mr. Frédéric
Oudéa, Chief Executive Officer of Société Générale, page 556 and (iii) the cross reference table, pages 560-
562.
The cross reference table in relation to the 2018 Registration Document appears in the paragraph 2.1.2 below.
1.1.3  First Update to the 2018 Registration Document
The expression "First Update to the 2018 Registration Document" means the English version of the Premiére
actualisation du document de référence of Société Générale, the French version of which was filed with the
AMF on 7 May 2018 under No D. 18-0112-A01, except for (i) the inside cover page containing the AMF visa and
the related textbox, (ii) the statement of the person responsible for the update to the registration document
made by Mr. Frédéric Oudéa, Chief Executive Officer of Société Générale, page 63 and (iii) the cross reference
table, pages 65-66.
The cross reference table in relation to the First Update to the 2018 Registration Document appears in the
paragraph 2.1.3 below.

1.1.4  Second Update to the 2018 Registration Document

The expression “Second Update to the 2018 Registration Document” means the English translation of the
Seconde actualisation du document de référence of Société Générale, the French version of which was filed
with AMF on 6 August 2018 under No D.18-0112-A02, except for (i) the inside cover page containing the AMF
visa and the related textbox, (ii) the statement of the person responsible for updating the registration document
made by Mr. Frédéric Oudéa, Chief Executive Officer of Société Générale, page 186 and (iii) the cross
reference table, pages 188 to 190.

The cross-reference table in relation to the Second Update to the 2018 Registration Document appears in the
paragraph 2.1.4 below.

Documents incorporated by reference relating to SG Issuer

To the extent that each of the documents incorporated by reference relating to SG Issuer incorporates itself
documents by reference, such documents shall not be deemed incorporated by reference herein.

1.2.1 2016 Annual Financial Statements

The expression "2016 Annual Financial Statements SG Issuer” means the English version of the audited
annual financial statements of SG Issuer for the period from 1 January 2016 to 31 December 2016 prepared in
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13

13.1

132

1.4

accordance with international financial reporting standards (IFRS), the related appendix and notes and the
statutory auditor's report for each year.

The cross reference table in relation to the 2016 Annual Financial Statements SG Issuer appears in
paragraph 2.2.1 below.

1.2.2 2017 Annual Financial Statements

The expression "2017 Annual Financial Statements SG Issuer" means the English version of the audited
annual financial statements of SG Issuer for the period from 1 January 2017 to 31 December 2017 prepared in
accordance with international financial reporting standards (IFRS), the related appendix and notes and the
statutory auditor's report for each year.

The cross reference table in relation to the 2017 Annual Financial Statements SG Issuer appears in
paragraph 2.2.2 below.

Documents incorporated by reference relating to Société Générale Effekten GmbH

To the extent that each of the documents incorporated by reference relating to Société Générale Effekten
GmbH incorporates itself documents by reference, such documents shall not be deemed incorporated by
reference herein.

2017 Registration Document Société Générale Effekten GmbH

The expression “2017 Registration Document Société Générale Effekten GmbH” means the English
language version of the registration document dated 26 June 2017 of Société Générale Effekten GmbH
pursuant to section 12 (1) WpPG in connection with Art. 7 and Annex IV of the Regulation approved by the
Bundesanstalt fur Finanzdienstleistungsaufsicht (BaFin) on 27 June 2017.

The cross reference table in relation to the 2017 Registration Document Société Générale Effekten GmbH
appears in the paragraph 2.3.1 below.

2018 Registration Document Société Générale Effekten GmbH

The expression “2018 Registration Document Société Générale Effekten GmbH” means the English
language version of the registration document dated 21 June 2018 of Société Générale Effekten GmbH
pursuant to section 12 (1) WpPG in connection with Art. 7 and Annex IV of the Regulation approved by the
Bundesanstalt fir Finanzdienstleistungsaufsicht (BaFin) on 16 June 2018.

The cross reference table in relation to the 2018 Registration Document Société Générale Effekten GmbH
appears in the paragraph 2.3.2 below.

Documents incorporated by reference relating to Previous Base Prospectuses

The expression "Previous Base Prospectuses"” means collectively the September 2015 Base Prospectus, the
September 2016 Base Prospectus and the September 2017 Base Prospectus.

The cross reference table in relation to the Previous Base Prospectuses appears in paragraph 2.4 below.
The expression "September 2015 Base Prospectus" means collectively:

- the debt issuance programme prospectus dated 23 September 2015;

- the supplement dated 23 December 2015; and

- the supplement dated 15 January 2016.

For the avoidance of doubt, the supplements dated 26 February 2016, 13 April 2016 and 3 June 2016 are not
incorporated by reference into this Base Prospectus.

The expression "September 2016 Base Prospectus" means collectively:
- the debt issuance programme prospectus dated 15 September 2016; and
- the supplement dated 7 December 2016.

For the avoidance of doubt, the supplements dated 25 October 2016, 21 November 2016, 29 December 2016,
31 January 2017, 5 April 2017, 8 May 2017 and 18 May 2017 are not incorporated by reference into this Base
Prospectus.

The expression "September 2017 Base Prospectus" means collectively:

- the debt issuance programme prospectus dated 14 September 2017;
- the supplement dated 3 November 2017;

- the supplement dated 23 April 2018; and

- the supplement dated 2 May 2018.

For the avoidance of doubt, the supplements dated 22 November 2017, 7 February 2018, 6 March 2018,
18 April 2018 and 26 July 2018 are not incorporated by reference into this Base Prospectus.

CROSS REFERENCE TABLES OF THE DOCUMENTS INCORPORATED BY REFERENCE

The information incorporated by reference that is not included in the cross reference list (except for the non-
incorporated parts and the non-incorporated documents), is considered as additional information and is not
required by the relevant schedules of Commission Regulation (EC) No 809/2004. The non-incorporated parts
and the non-incorporated documents referred to above are not incorporated by reference as they are not
relevant for an investor or are covered elsewhere in the Base Prospectus pursuant to article 28.4 of
Commission Regulation (EC) No 809/2004 of 29 April 2004 (as amended).
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References to pages appearing in each of the cross-reference tables are to those of each document
incorporated by reference.

2.1 Cross reference tables relating to Société Générale
2.1.1 2017 Registration Document Société Générale

2017 Registration

Regulation EC 809/2004 of 29 April 2004
Document

FINANCIAL INFORMATION CONCERNING THE ASSETS AND LIABILITIES,

FINANCIAL POSITION AND PROFITS AND LOSSES OF THE ISSUER

Historical financial information 116-117 ; 158-159 ;

169 ;179,181 ; 183-

187 ; 195-198 ; 201-

206 ; 208-210 ; 221-
222 ; 224-

226 ; 301-426 ; 429-
487 ; 525
Financial statements 116-117 ; 158-159 ;
169 ;179,181 ; 183-
187 ; 195-198 ; 201-
206 ; 208-210 ; 221-

222 ; 224-
226 ; 301-426 ; 429-
487
Consolidated balance sheet 302-303
Consolidated income statement 304
Cash flow statements 308
Notes to the consolidated financial statements 309-426
Auditing of the historical annual financial information 152-153 ; 427-428 ;
488-489
Age of latest financial information 302; 430

2.1.2 2018 Registration Document

Regulation EC 809/2004 of 29 April 2004 2018 Registration
Document

RISK FACTORS 138-235

INFORMATION ABOUT THE ISSUER

History and development of the company 8 ; 539

BUSINESS OVERVIEW

Principal activities 9;50-58

Principal markets 9-12 ; 14-26 ; 28-29 ;
406-409

ORGANISATIONAL STRUCTURE

Summary description of the Group and the Issuer’s position within it 9, 28-29

TREND INFORMATION 13

ADMINISTRATIVE, MANAGEMENT AND SUPERVISORY BODIES AND

GENERAL MANAGEMENT

Board of Directors and general management 72-98 ;132

Administrative bodies and senior management’s conflicts of interest 132

MAJOR SHAREHOLDERS

Control of the Issuer 535-536; 538

FINANCIAL INFORMATION CONCERNING THE ASSETS AND
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LIABILITIES, FINANCIAL POSITION AND PROFITS AND LOSSES OF THE
ISSUER
Historical financial information 123 ;125 ; 147 ; 151-
154 ; 166-167 ; 176 ;
179-183; 191-194 ;
198-202 ; 204-206 ;
217-218 ; 220-222 ;
301-447 ; 454-523 ;
561
Financial statements 123 ;125 ; 147 ; 151-
154 ; 166-167 ; 176 ;
179-183; 191-194 ;
198-202 ; 204-206 ;
217-218 ; 220-222 ;
301-447 ; 454-523
Consolidated balance Sheet 302-303
Consolidated income statement 304
Cashflow statement 308
Notes to the consolidated financial statements 309-447
Auditing of the historical annual financial information 448-453 ; 524-529
Age of latest financial information 302 ;454
Legal and arbitration proceedings 232 ; 444-447 ; 521-
523
Significant changes in the Issuer’s financial position 66
MATERIAL CONTRACTS 67

2.13 First Update to the 2018 Registration Document

First Update to
the 2018
Registration
Document
RISK FACTORS 33-37
BUSINESS OVERVIEW
Principal activities 7-24
ADMINISTRATIVE, MANAGEMENT AND SUPERVISORY BODIES AND
SENIOR MANAGEMENT
Board of Directors and senior management 25-30
MAJOR SHAREHOLDERS
Control of the Issuer 62
FINANCIAL INFORMATION CONCERNING THE ASSETS AND LIABILITIES,
FINANCIAL POSITION AND PROFITS AND LOSSES OF THE ISSUER
Interim financial information 3-22; 57-61
Legal and arbitration proceedings 36-37

2.1.4  Second Update to the 2018 Registration Document

Second Update to the
Regulation EC 809/2004 of 29 April 2004 2018 Registration
Document

RISK FACTORS 45-55

BUSINESS OVERVIEW
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2.2

2.3
231

Principal activities 6-41
TREND INFORMATION 40-41
ADMINISTRATIVE, MANAGEMENT AND SUPERVISORY BODIES AND
SENIOR MANAGEMENT
Board of Directors and senior management 42-44
FINANCIAL INFORMATION CONCERNING THE ASSETS AND
LIABILITIES, FINANCIAL POSITION AND PROFITS AND LOSSES OF THE
ISSUER
Interim financial information 6-27;56-170
Legal and arbitration proceedings 3-5;55;158-163
MATERIAL CONTRACTS 40
Cross reference tables relating to SG Issuer
2.2.1 2016 Annual Financial Statements SG Issuer
Statement of financial position 15
Statement of comprehensive income 14
Cash-flow statement 17
Statement of changes in equity 16
Notes to the financial statements (including accounting principles) 18-44
Report of the Réviseur d’Entreprises agréé 12-13
222 2017 Annual Financial Statements SG Issuer
Statement of comprehensive income 17
Statement of financial position 18
Statement of changes in equity 19
Statement of cash-flows 20
Notes to the financial statements (including accounting principles) 21-52
Report of the Réviseur d’Entreprises agréé 12-16
Cross reference tables relating to Société Générale Effekten GmbH
2017 Registration Document Société Générale Effekten GmbH
RISK FACTORS
Prominent disclosure of risk factors that may affect the issuer’s ability to fulfil 4-5
its obligations under the securities to investors.
INFORMATION ABOUT THE ISSUER
History and development of the issuer 10
the legal and commercial name of the issuer; 10
the place of registration of the issuer and its registration number; 10
the date of incorporation of the Issuer; 10
the domicile and legal form of the issuer, the legislation under which the 10

issuer operates, its country of incorporation, and the address and telephone
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23.2

number of its registered office (or principal place of business if different from
its registered office).

BUSINESS OVERVIEW

Business Overview 10
ORGANISATIONAL STRUCTURE

If the issuer is part of a group, a brief description of the group and of the 10-11
issuer’s position within it.

Whether the issuer is dependent on other entities within the group 10-11
TREND INFORMATION

Information on any known trends, uncertainties, demands, commitments or 11
events that are reasonably likely to have a material effect on the Issuer’s

prospects for at least the current financial year.

ADMINISTRATIVE, MANAGEMENT AND SUPERVISORY BODIES

Names, business addresses and functions in the Issuer of the members of 11-12
the administrative, management or supervisory bodies, and an indication of

the principal activities performed by them outside the Issuer where these are

significant with respect to the Issuer.

Administrative, Management, and Supervisory bodies conflicts of interests. 11-12
MAJOR SHAREHOLDERS

To the extent known to the issuer, state whether the issuer is directly or 11

indirectly owned or controlled and by whom, and describe the nature of such
control, and describe the measures in place to ensure that such control is
not abused.

FINANCIAL, INFORMATION CONCERNING THE ASSETS AND LIABILITIES, FINANCIAL

POSITION AND PROFITS AND LOSSES OF THE ISSUER

Historical financial information for the financial year 2016 15-38
Financial statements 15-38
Balance sheet 16
Income statement 17
Cash flow statements 35
Changes in shareholders’ equity 36; 59

Notes to the financial statements 18-25

Historical financial information for the financial year 2015 39-60
Financial statements 39-60
Balance sheet 40
Income statement 41
Cash flow statements 58
Changes in shareholders’ equity 59
Notes to the financial statements 42-48

Auditing of the historical annual financial information 37: 60

Legal and arbitration proceedings 13

2018 Registration Document Société Générale Effekten GmbH

RISK FACTORS

Prominent disclosure of risk factors that may affect the issuer’s ability to fulfil 1-3

its obligations under the securities to investors.

INFORMATION ABOUT THE ISSUER

History and development of the issuer 10

the legal and commercial name of the issuer, 10

the place of registration of the issuer and its registration number; 10

the date of incorporation of the Issuer; 10

the domicile and legal form of the issuer, the legislation under which the 10

issuer operates, its country of incorporation, and the address and telephone

128




Documents Incorporated by Reference

number of its registered office (or principal place of business if different from
its registered office).

BUSINESS OVERVIEW

Business Overview

10-12

ORGANISATIONAL STRUCTURE

If the issuer is part of a group, a brief description of the group and of the
issuer’s position within it.

12

Whether the issuer is dependent on other entities within the group

12

TREND INFORMATION

Information on any known trends, uncertainties, demands, commitments or
events that are reasonably likely to have a material effect on the Issuer’s
prospects for at least the current financial year.

12

ADMINISTRATIVE, MANAGEMENT AND SUPERVISORY BODIES

Names, business addresses and functions in the Issuer of the members of
the administrative, management or supervisory bodies, and an indication of
the principal activities performed by them outside the Issuer where these are
significant with respect to the Issuer.

13

Administrative, Management, and Supervisory bodies conflicts of interests.

13

MAJOR SHAREHOLDERS

To the extent known to the issuer, state whether the issuer is directly or
indirectly owned or controlled and by whom, and describe the nature of such
control, and describe the measures in place to ensure that such control is
not abused.

10

FINANCIAL, INFORMATION CONCERNING THE ASSETS AND LIABILITIES, FINANCIAL

POSITION AND PROFITS AND LOSSES OF THE ISSUER

Historical financial information for the financial year 2017 F-2-F-120
Financial statements F-2-F-120
Income statement F-29
Comprehensive Income Statement F-30
Balance sheet F-31-F-32
Changes in equity F-33-F-34
Cash flow statements F-35-F-36

Notes to the financial statements F-37-F-118

Historical financial information for the financial year 2016 18
Financial statements 18
Income statement 18
Comprehensive Income Statement 18
Balance sheet 18
Changes in equity 18
Cash flow statements 18

Auditing of the historical annual financial information F-120: 18
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2.4

Cross reference tables relating to Previous Base Prospectus

September 2015 Base Prospectus

Base prospectus Terms and Conditions of the German 169-249
Law Notes
Additional Terms and Conditions 250-1057
Supplement dated 23 December 2015 Additional Terms and Conditions for 10
Index Linked Notes
Additional Terms and Conditions for 10
Dividend Linked Notes
Additional Terms and Conditions for 11-12
Non Equity Security Linked Notes
Additional Terms and Conditions for 12-13
Warrant Linked Notes
Form of Deed of Guarantee 13
Supplement dated 15 January 2016 Terms and Conditions of the German 4-6
Law Notes
September 2016 Base Prospectus
Base prospectus Terms and conditions of the German 185-276
Law Notes
Additional terms and conditions 277-1134
Supplement dated 7 December 2016 Additional terms and conditions for 3-4

Preference Share Linked Notes
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September 2017 Base Prospectus

Base prospectus Terms and Conditions of the German 194-289
Law Notes
Additional terms and conditions 290-1006
Supplement dated 3 November 2017 Terms and Conditions 7-12
Additional Terms and Conditions for 12-16
Structured Notes
Additional Terms and Conditions for 16
Commodity Linked Notes
Additional Terms and Conditions for 17-18
Preference Share Linked Notes
Additional Terms and Conditions
relating to Secured Notes 18-19
Supplement dated 23 April 2018 Additional Terms and Conditions for 20-22
Credit Linked Notes
Supplement dated 2 May 2018 Additional Terms and Conditions for 3-20

Credit Linked Notes
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Final Terms

FINAL TERMS

In this section the expression “necessary information” means, in relation to any Tranche of Notes, the information
necessary to enable investors to make an informed assessment of the assets and liabilities, financial position, profits and
losses and prospects of the Issuers and the Guarantor and of the rights attaching to the Notes. In relation to the different
types of Notes which may be issued under the Programme, the Issuers and the Guarantor have endeavoured to include
in this Base Prospectus all of the necessary information except for information relating to the Notes which is not known at
the date of this Base Prospectus and which can only be determined at the time of an individual issue of a Tranche of
Notes.

Any information relating to the Notes which is not included in this Base Prospectus and which is required in order to
complete the necessary information in relation to a Tranche of Notes will, therefore, be contained in the applicable Final
Terms.

For a Tranche of Notes which is the subject of Final Terms, those Final Terms will, for the purposes of that Tranche only,
complete the Terms and Conditions of the Notes and this Base Prospectus and must be read in conjunction with this
Base Prospectus. The terms and conditions applicable to any particular Tranche of Notes which is the subject of Final
Terms are the Terms and Conditions of the Notes as completed to the extent described in the applicable Final Terms.
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Supplement to the Base Prospectus

SUPPLEMENT TO THE BASE PROSPECTUS

If at any time the Issuers shall be required to prepare a supplement to this Base Prospectus pursuant to Article 16 of the
Prospectus Directive, the Issuers will prepare and make available an appropriate supplement to this Base Prospectus or
a further Base Prospectus which, in respect of any subsequent issue of Notes to be listed and admitted to trading on a
regulated market shall constitute a supplement to the Base Prospectus (or a new Base Prospectus, as applicable) as
required (for supplements) by Article 16 of the Prospectus Directive and shall supply each Dealer with such number of
copies of such supplement hereto or new Base Prospectus as such Dealer may reasonably request.

The Issuer has given an undertaking to the Dealers that if at any time during the duration of the Programme there is a
significant new factor, material mistake, inaccuracy or omission relating to information contained in this Base Prospectus
which is capable of affecting the assessment of any Notes and whose inclusion in or removal from this Base Prospectus
is necessary, for the purpose of allowing an investor to make an informed assessment of the assets and liabilities,
financial position, profits and losses and prospects of the Issuer, the Group and the rights attaching to the Notes, the
Issuer shall prepare a supplement to this Base Prospectus or publish a replacement Base Prospectus for use in
connection with any subsequent offering of the Notes, and shall supply each Dealer with such number of copies of such
supplement hereto as such Dealer may reasonably request.

Following the publication of this Base Prospectus, the Issuers and the Guarantor will, in the event of any significant new
factor, material mistake or inaccuracy relating to information included in this Base Prospectus which is capable of
affecting the assessment of any Notes, prepare a supplement to this Base Prospectus (a Supplement) in accordance
with Article 16 of the Prospectus Directive or publish a new prospectus for use in connection with any subsequent issue
of Notes. Such Supplement as prepared will have to be approved, on the one hand, by the CSSF and on the other hand,
by the SIX Swiss Exchange in accordance with the listing rules of SIX Swiss Exchange. Statements contained in any
such Supplement (or contained in any document incorporated by reference therein) shall, to the extent applicable
(whether expressly, by implication or otherwise), be deemed to modify or supersede statements contained in this Base
Prospectus or in a document which is incorporated by reference in this Base Prospectus. Any statement so modified or
superseded shall not, except as so modified or superseded, constitute a part of this Base Prospectus.

In the case of Notes subject to a Non-exempt Offer to the public, in accordance with Article 16.2 of the Prospectus
Directive, investors who have already agreed to purchase or subscribe for Notes before any Supplement is published
have the right, exercisable within two working days after the publication of this Supplement, to withdraw their
acceptances.
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FORM OF THE NOTES

1. DEFINITIONS
The following terms shall have the following meanings when used in this section:
Bearer Notes means Notes in bearer form.
Bearer SIS Notes means SIS Notes in bearer form.
Clearstream, Germany means Clearstream Banking AG Frankfurt.
CHF SIS Notes means Bearer SIS Notes denominated in Swiss Francs that fulfil the criteria from time to time
required in order to benefit from a limited exception to the non-US beneficial ownership certification requirement
of the TEFRA D Rules.
Clearstream, Luxembourg means Clearstream Banking, S.A..
Definitive Notes means Definitive Bearer Notes, Definitive Bearer SIS Notes and Definitive Registered Notes.
Definitive Bearer Notes has the meaning given to it in Clause 2.1.1 of this section.
Definitive Bearer SIS Notes has the meaning given to it in Clause 2.1.1 of this section.
German Law Notes means Bearer Notes and SIS Notes which are governed by German law.
Euroclear means Euroclear Bank S.A./N.V..
Exchange Date means the day immediately following the later of (i) 40 days after the Temporary Global Note
or, as the case may be, Temporary Global Certificate, is issued and (ii) 40 days after the completion of the
distribution of the relevant Tranche, as certified by the relevant Dealer (in the case of a non-syndicated issue) or
the relevant lead manager (in the case of a syndicated issue).
Global Note means any global Note representing Notes in bearer form (Bearer Global Notes).
Other SIS Notes means (i) Bearer SIS Notes denominated in a currency approved by SIS other than Swiss
Francs, or (ii) Bearer SIS Notes denominated in Swiss Francs that are not CHF SIS Notes.
SIS means the Swiss securities services corporation, SIX SIS SA.
SIS Notes means German Law Notes in the form of Bearer SIS Notes.
SIX Swiss Exchange means the SIX Swiss Exchange Ltd.
2. GERMAN LAW NOTES (OTHER THAN SIS NOTES)
Each Tranche of German Law Notes will be Bearer Notes issued outside the United States in reliance on the
exemption from registration provided by Regulation S.
2.1 Bearer Notes
Each Tranche of Bearer Notes will be issued in the form of a Temporary Global Note or a Permanent Global
Note, if so specified in the applicable Final Terms, in either case, will:
- if the Global Notes are intended to be issued in new global note (hereinafter New Global Note or
NGN) form, as stated in the applicable Final Terms, be delivered on or prior to the issue date of the
Tranche to a common safekeeper (the Common Safekeeper) for Euroclear and Clearstream,
Luxembourg and Clearstream Banking AG, Germany; and
- if the Global Notes are not intended to be issued in NGN form, be delivered on or prior to the original
issue date of the Tranche to a common depositary (the Common Depositary) for Euroclear,
Clearstream, Luxembourg and Clearstream, Germany.
Bearer Global Notes as defined under the Terms and Conditions of the German Law Notes will only be
transferable in accordance with the rules and procedures for the time being of Euroclear or Clearstream,
Luxembourg or Clearstream, Germany as the case may be.
2.2 Eurosystem eligibility
New Global Notes issued under the new safekeeping structure (NSS) may be issued with the intention that such
Notes be recognised as eligible collateral for Eurosystem monetary policy and intra-day credit operations by the
Eurosystem, either upon issue or at any or all times during their life. Such recognition will depend upon
satisfaction of the Eurosystem eligibility criteria as specified by the European Central Bank. However, there is
no guarantee that such Notes will be recognised as eligible collateral. Any other Notes are not intended to be
recognised as eligible collateral for Eurosystem monetary policy and intra-day credit operations by the
Eurosystem.
3. SIS NOTES

Each Tranche of SIS Notes will be issued as Bearer SIS Notes, which are, or are intended to be, deposited or
registered with and cleared through SIS or any other clearing institution in Switzerland recognised for such
purposes by SIX Swiss Exchange (SIS or any other such intermediary, the Intermediary). The applicable Final
Terms will indicate whether SIS Notes are CHF SIS Notes or Other SIS Notes.

Bearer SIS Notes

Each Tranche of Bearer SIS Notes will be represented by a permanent global Note (Permanent Global SIS
Note) which will be deposited with the Intermediary on or prior to the issue date of the Tranche. Once the
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Permanent Global SIS Note has been deposited with the Intermediary and the Bearer SIS Note represented
thereby entered into the accounts of one or more participants of the Intermediary, such Bearer SIS Notes will
constitute intermediated securities (Bucheffekten) (Intermediated Securities) within the meaning of the Swiss
Federal Intermediated Securities Act (Bucheffektengesetz).

Each holder of Bearer SIS Notes shall have a quota co-ownership interest (Miteigentumsanteil) in the
Permanent Global SIS Note representing such Bearer SIS Notes to the extent of his claim against the Issuer,
provided that, for so long as the Permanent Global SIS Note remains deposited with the Intermediary, the co-
ownership interest shall be suspended and such Bearer SIS Notes may only be transferred by the entry of the
transferred Bearer SIS Notes in a securities account (Effektenkonto) of the transferee.

The records of the Intermediary will determine the number of Bearer SIS Notes held through each participant of
the Intermediary. The holders of Bearer SIS Notes in the form of Intermediated Securities will be the persons
holding such Bearer SIS Notes in a securities account (Effektenkonto) that is in their name, or, in the case of
intermediaries (Verwahrungsstellen), the intermediaries holding such Bearer SIS Notes for their own account in
a securities account that is in their name (and the terms "Noteholder" and "holder of Notes" and related
expressions shall be construed accordingly).

No physical delivery of the Bearer SIS Notes shall be made unless and until Definitive Bearer SIS Notes have
been printed. No holder of Bearer SIS Notes will at any time have the right to effect or demand the exchange of
the Permanent Global SIS Note representing such Bearer SIS Notes into, or the delivery of, Bearer SIS Notes in
definitive form (Definitive Bearer SIS Notes) or uncertificated form.

The relevant Permanent Global SIS Note will only be exchangeable, in whole, but not in part, for Definitive
Bearer SIS Notes and Definitive Bearer SIS Notes may only be printed upon the occurrence of a Bearer SIS
Notes Exchange Event (as defined below in the section "Exchange upon the occurrence of an Exchange
Event"). Upon the occurrence of a Bearer SIS Notes Exchange Event, the Principal Swiss Paying Agent or the
relevant lead manager, as the case may be, shall provide for the printing of Definitive Bearer SIS Notes without
cost to the holders of the relevant Bearer SIS Notes. If Definitive Bearer SIS Notes are delivered, the relevant
Permanent Global SIS Note will immediately be cancelled by the Principal Swiss Paying Agent (in case of
Bearer SIS Notes not listed on SIX Swiss Exchange) or the relevant lead manager (in case of Bearer SIS Notes
that are listed on SIX Swiss Exchange), as the case may be, and the Definitive Bearer SIS notes shall be
delivered to the relevant holders against cancellation of the relevant Bearer SIS Notes in such holders'
securities accounts.

Bearer SIS Notes and any non-contractual obligations arising out of or in connection with the Notes will be
governed by German law.

CERTIFICATION AS TO NON-U.S. BENEFICIAL OWNERSHIP

German Law Bearer Notes

Whilst any Bearer Note (except any Bearer SIS Notes, which are represented by Permanent Global SIS Notes
as described above) is represented by a Temporary Global Note, payments of principal, interest (if any) and any
other amounts payable in respect of the Notes, due prior to the Exchange Date (as defined below) will be made
(against presentation of the Temporary Global Note if the Temporary Global Note is not intended to be issued in
NGN form) only to the extent that certification (in a form to be provided) to the effect that the beneficial owners
of interests in such Note are not U.S. Persons or persons who have purchased for resale to any U.S. Person
(hereinafter Certification), as required by U.S. Treasury regulations, (i) has been received by Euroclear and/or
Clearstream, Luxembourg and Euroclear and/or Clearstream, Luxembourg, as applicable, has given a like
certification (based on the Certifications it has received) to the Fiscal Agent or, (ii) in the case of a Temporary
Global Note or Temporary Global Certificate held otherwise than on behalf of Euroclear and/or Clearstream,
Luxembourg from the holder thereof.

On and after the Exchange Date (as defined below), interests in the Temporary Global Note will be
exchangeable (free of charge) upon a request as described therein either for, as applicable, (i) interests in a
Permanent Global Note or (ii) Definitive Bearer Notes of the same Series with, where applicable, Receipts,
Coupons and/or Talons attached (as indicated in the applicable Final Terms and subject, in the case of
Definitive Bearer Notes, to such notice period as is specified in the Permanent Global Note), in accordance with
the terms of the Temporary Global Note against Certification as to non-US beneficial ownership as described
above and as required by U.S. Treasury regulations unless such Certification has already been given pursuant
to the provisions set forth above; provided, however, that if the relevant Global Note is issued in respect of a
Tranche of Bearer Notes described as Partly Paid Notes in the applicable Final Terms, such Global Note may
be exchanged for Definitive Bearer Notes and (if applicable) Coupons, Receipts and/or Talons as described
above only if the final part payment on all such Partly Paid Notes then outstanding has been paid. Exchange of
a Temporary Global Note for interests in a Permanent Global Note will only be made if Definitive Bearer Notes
have not already been issued. If Definitive Bearer Notes have already been issued, the Temporary Global Note
may only thereafter be exchanged for Definitive Bearer Notes pursuant to the terms thereof. The holder of a
Temporary Global Note will not be entitled to collect any payment of interest, principal or other amount due on
or after the Exchange Date unless, upon due Certification, exchange of the Temporary Global Note for an
interest in a Permanent Global Note or, in the case of Bearer Notes, for Definitive Bearer Notes is improperly
withheld or refused.

Payments of principal, interest (if any) or any other amounts on a Permanent Global Note (including Permanent
Global SIS Notes) will be made through Euroclear and/or Clearstream, Luxembourg, and/or SIS as applicable,
to or to the order of the holder thereof (against presentation or surrender (as the case may be) of the Permanent
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4.2

Global Note if the Permanent Global Note is not intended to be issued in NGN form) without any requirement for
Certification.

Notwithstanding the foregoing, the Bearer Notes of each Tranche must not be offered or sold in the United
States or to, or for the benefit or account of, a person that is not a Permitted Transferee. Any future transfer,
resale, pledge or delivery of such Bearer Notes or any interest therein may only be made to a Permitted
Transferee in compliance with the resale provisions set forth in Regulation S of the Securities Act.

For the purposes of this section "Certification as to non-U.S. beneficial ownership", the Exchange Date shall be
the day immediately following the later of (i) 40 days after the Temporary Global Note or, as the case may be,
Temporary Global Certificate is issued and (ii) 40 days after the completion of the distribution of the relevant
Tranche, as certified by the relevant Dealer (in the case of a non-syndicated issue) or the relevant lead
manager (in the case of a syndicated issue).

CHF SIS Notes
CHF SIS Notes are Bearer SIS Notes benefiting from a limited exception to the non-US beneficial ownership

certification requirement of the TEFRA D Rules. Other SIS Notes may be subject to additional selling
restrictions and additional U.S. tax disclosure as set out in the applicable Final Terms.

Special procedures must be followed for CHF SIS Notes in order for such Notes to be exempt from Certification
(as defined below). Each of the relevant Dealers must have represented and agreed in the Programme
Agreement that (a) it will comply with U.S. selling restrictions in so far as they apply to CHF SIS Notes and (b)
the offering and sale of the CHF SIS Notes has been and will be conducted in accordance with Swiss laws and
regulations. The following criteria must be fulfilled in order for the limited exception to the non-US beneficial
ownership certification requirement of the TEFRA D Rules to apply:

- the interest on, and the principal of, the CHF SIS Notes are denominated only in Swiss Francs;

- the interest on, and the principal of, the CHF SIS Notes are payable only in Switzerland;

- the CHF SIS Notes are offered and sold in accordance with Swiss customary practice and
documentation;

- the relevant Dealers agree to use reasonable efforts to sell the CHF SIS Notes within Switzerland;

- the CHF SIS Notes are not listed, or subject to an application for listing, on an exchange located outside
Switzerland;

- the issuance of the CHF SIS Notes complies with any guidelines or restrictions imposed by Swiss
governmental, banking or securities authorities from time to time; and

- more than 80 per cent. by value of the CHF SIS Notes included in the offering of which they are part are
offered and sold to non-Dealers by Dealers maintaining an office located in Switzerland.

EXCHANGE UPON THE OCCURRENCE OF AN EXCHANGE EVENT

In respect of Bearer SIS Notes, the Permanent Global SIS Note will not be exchangeable at the option of the
holders of such Bearer SIS Notes, but may be exchanged for Definitive Bearer SIS Notes, in whole, but not in
part, if the Principal Swiss Paying Agent deems:

0] the printing of definitive Notes, receipts or coupons to be necessary or useful, or

(i) the presentation of definitive Notes, receipts or coupons to be required by Swiss or foreign laws in
connection with the enforcement of rights (including in cases of bankruptcy, consolidation or
reorganisation of the Issuer).

In respect of Bearer SIS Notes, each such circumstance constitutes a Bearer SIS Notes Exchange Event.

If Definitive Bearer SIS Notes are delivered, the relevant permanent Global Note will immediately be cancelled
by the Principal Swiss Paying Agent or the relevant lead manager, as the case may be, and the Definitive
Bearer SIS Notes shall be delivered to the relevant holders against cancellation of the relevant Bearer SIS
Notes in such holders' securities accounts.

OFFER AND SALE IN THE U.S. AND U.S. LEGENDS

Prospective investors should also refer to "Subscription, Sale and Transfer" for additional information in
connection with the offer and sale of German Law Notes in the U.S.

Bearer Notes of each Tranche offered and sold only in an offshore transaction (as defined in Regulation S) may
not be offered or sold in the United States or to, or for the benefit or account of, a person that is not a Permitted
Transferee, and such Bearer Notes will bear a legend regarding such restrictions on transfer. Any future
transfer, resale, pledge or delivery of such Bearer Notes or any interest therein may only be made in an offshore
transaction (as defined under Regulation S) to a Permitted Transferee in compliance with the resale provisions
set forth in Regulation S of the Securities Act.

The following legend will appear on all permanent Bearer Notes which have an original maturity of more than
one year and on all receipts, interest coupons and talons relating to such Notes:

"ANY UNITED STATES PERSON (AS DEFINED IN THE INTERNAL REVENUE CODE OF THE UNITED STATES) WHO
HOLDS THIS OBLIGATION WILL BE SUBJECT TO LIMITATIONS UNDER THE UNITED STATES INCOME TAX LAWS,
INCLUDING THE LIMITATIONS PROVIDED IN SECTIONS 165(j) AND 1287(a) OF THE INTERNAL REVENUE CODE."

The sections referred to above provide that United States persons (as defined in the Code), with certain
exceptions, will not be entitled to deduct any loss on Bearer Notes and will not be entitled to capital gains
treatment of any gain on any sale, disposition, redemption or payment of principal in respect of such Notes,
receipts, interest coupons or talons.
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CLEARING SYSTEMS

Any reference herein to "Euroclear" and/or "Clearstream, Luxembourg" and/or "Clearstream, Germany" shall,
whenever the context so permits, be deemed to include a reference to any additional or alternative clearing
system specified in the applicable Final Terms (including, without limitation, Euroclear France and the
intermédiaires financiers habilités authorised to maintain accounts therein, in relation to SIS Notes or any other
Notes listed on SIX Swiss Exchange, SIS or any other clearing institution in Switzerland recognised for such
purposes by SIX Swiss Exchange, approved by the relevant Issuer, the Guarantor, the Fiscal Agent, and, in the
case of Notes listed on the Luxembourg Stock Exchange, the Luxembourg Stock Exchange).
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FORM OF FINAL TERMS / MUSTER DER ENDGULTIGEN BEDINGUNGEN

FORM OF FINAL TERMS

MUSTER DER ENDGULTIGEN BEDINGUNGEN

Set out below is the form of Final Terms which will be
completed for each Tranche of Notes issued under the
Programme where:

Es folgt das Muster der Endglltigen Bedingungen, die fur
jede im Rahmen des Programms begebene Tranche von
Schuldverschreibungen vervollstandigt werden, wobei:

* will apply if the minimum denomination is less than | * gilt, wenn die Mindeststiickelung niedriger als
€100,000 EUR 100.000 ist,

** will apply if the minimum denomination is at least | ** gilt, wenn die Mindeststickelung mindestens
€100,000 EUR 100.000 betragt.

[MIiFID Il product governance — Solely for the purposes | [MiFID Il Produktiberwachungspflichten - Die
of the manufacturer's product approval process, the | Zielmarktbestimmung im Hinblick auf die
target market assessment in respect of the Notes, | Schuldverschreibungen ist ausschlieBllich fur den
taking into account the five categories referred to in | Zweck des Produktgenehmigungsverfahrens des

item 18 of the Guidelines published by ESMA on
5 February 2018 as well as the determination of the
appropriate distribution channel, has been made and
is available on the following website:
https://requlatory.sgmarkets.com/#/mifid2/emt (the
“Target Market”). Any person subsequently offering,
selling or recommending the Notes (a “distributor)
should take into consideration the Target Market
assessment and the suggested distribution strategy
for the product; however, a distributor subject to MiFID
Il is responsible for undertaking its own target market
assessment in respect of the Notes (by either adopting
or refining the Target Market assessment) and
determining appropriate distribution channels.]?

Konzepteurs unter Beriicksichtigung der in Punkt 18
der von der ESMA am 5. Februar 2018 vero6ffentlichten
Richtlinien genannten finf Kategorien sowie der
Bestimmung der angemessenen Vertriebskanéle
erfolgt und ist auf der folgenden Website abrufbar:
https://requlatory.sgmarkets.com/#/mifid2/emt (der
"Zielmarkt"). Jede Person, die in der Folge die
Schuldverschreibungen  anbietet, verkauft oder
empfiehlt (ein "Vertriebsunternehmen") soll die
Zielmarktbestimmung und die empfohlene
Vertriebsstrategie fur das Produkt beriicksichtigen; ein
Vertriebsunternehmen, welches MiFID Il unterliegt, ist

indes dafir verantwortlich, seine eigene
Zielmarktbestimmung im Hinblick auf die
Schuldverschreibungen  durchzufihren  (entweder

durch die Ubernahme oder durch die Prézisierung der
Zielmarktbestimmung) und angemessene
Vertriebskanale zu bestimmen.*

[MIFID Il product governance — Solely for the purposes
of the manufacturer's product approval process, the
target market assessment in respect of the Notes,
taking into account the five categories referred to in
item 18 of the Guidelines published by ESMA on 5
February 2018, as well as the determination of the
appropriate distribution channel, has been made by
the manufacturer. Any person subsequently offering,
selling or recommending the Notes (a “distributor)

should confirm with the manufacturer the
manufacturer’'s target market assessment and
suggested distribution strategy for the Notes;

however, a distributor subject to MiFID Il remains
responsible for undertaking its own target market
assessment in respect of the Notes (by either adopting
or refining the manufacturer’'s target market
assessment) and determining appropriate distribution
channels.] 2

[MIFID 1II Produktiberwachungspflichten - Die
Zielmarktbestimmung im Hinblick auf die
Schuldverschreibungen ist durch den Konzepteur
ausschlieflich far den Zweck des
Produktgenehmigungsverfahrens des Konzepteurs
unter Berlicksichtigung der in Punkt 18 der von der
ESMA am 5. Februar 2018 verdffentlichten Richtlinien
genannten funf Kategorien sowie der Bestimmung der
angemessenen Vertriebskanéale erfolgt. Jede Person,
die in der Folge die Schuldverschreibungen anbietet,
verkauft oder empfiehlt (ein "Vertriebsunternehmen")
sollte die Zielmarktbestimmung des Konzepteurs und
die empfohlene Vertriebsstrategie fur das Produkt von
dem Konzepteur bestatigen lassen; ein
Vertriebsunternehmen, welches MiFID Il unterliegt,
tragt indes weiterhin dafiir die Verantwortung, seine
eigene Zielmarktbestimmung im Hinblick auf die
Schuldverschreibungen  durchzufiihren  (entweder
durch die Ubernahme oder durch die Prézisierung der

Zielmarktbestimmung des Konzepteurs) und
angemessene Vertriebskanéle zu bestimmen.]?
L To be included for offers which are not exempt from the Prospectus Directive and which are not distributed directly by Société
Générale (as manufacturer) to the end-clients as part of the primary distribution.
t Aufzunehmen fiir Angebote, die nicht von der Prospektrichtlinie befreit sind und die nicht direkt von der Société Générale (als
Konzepteur) an die Endkunden als Teil eines Primarvertriebs vertrieben werden.
2 To be included for offers which are exempt from the Prospectus Directive and which are distributed directly by Société Générale
(as manufacturer) to the end-clients as part of the primary distribution.
2 Aufzunehmen fiir Angebote, die von der Prospektrichtlinie befreit sind und die direkt von der Société Générale (als Konzepteur)

an die Endkunden als Teil eines Primarvertriebs vertrieben werden.
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APPLICABLE FINAL TERMS

ANWENDBARE ENDGULTIGE BEDINGUNGEN

Dated [e]

vom [e]

[The following language applies if the Notes are listed on
SIX Swiss Exchange or distributed in or from Switzerland
(For the avoidance of doubt, the following additional
wording and terms defined in such paragraph will only be
of relevance for Notes distributed in or from Switzerland or
listed on SIX Swiss Exchange):

[Die folgende Bestimmung findet Anwendung, wenn die
Schuldverschreibungen an der SIX Swiss Exchange notiert
sind oder in der Schweiz oder von der Schweiz aus
vertrieben werden (Zur Klarstellung: der nachfolgende
zusatzliche Wortlaut und die in diesem Absatz definierten
Begriffe sind ausschlieBlich relevant fur Schuldver-
schreibungen, die in oder von der Schweiz aus vertrieben
werden oder an der SIX Swiss Exchange notiert sind):

The Notes described in these Final Terms do not
constitute a participation in a collective investment
scheme within the meaning of the Swiss Federal Act
on Collective Investment Schemes (CISA). Therefore,
the Notes are not subject to authorisation and
supervision by the Swiss Financial Market Supervisory
Authority FINMA (FINMA), and investors in the Notes
will not benefit from protection under the CISA or
supervision by FINMA. Investors in the Notes will bear
a credit risk on [the Issuer of the Notes] [the
Guarantor].]

Die in diesen Endgiltigen Bedingungen
beschriebenen Schuldverschreibungen stellen keine
Beteiligung an einer kollektiven Kapitalanlage im
Sinne des Schweizerischen Bundesgesetzes iber die

kollektiven  Kapitalanlagen (KAG) dar. Daher
unterliegen die  Schuldverschreibungen  keiner
Zulassung und Beaufsichtigung durch die

Eidgendssische Finanzmarktaufsicht FINMA (FINMA)
und es profitieren Anleger der Schuldverschreibungen
nicht von den im KAG vorgesehenen
SchutzmaBnahmen oder von einer Beaufsichtigung
durch die FINMA. Anleger der Schuldverschreibungen
sind einem Kreditrisiko in Bezug auf [die Emittentin
der Schuldverschreibungen] [die Garantin]
ausgesetzt.]

[Legend to be included if the Notes potentially constitute
"packaged" products and no key information document will
be prepared or the issuer wishes to prohibit offers to EEA
retail investors for any other reason, in which case the
selling restriction should be specified to be "Applicable":
PROHIBITION OF SALES TO EEA RETAIL INVESTORS
— The Notes are not intended to be offered, sold or
otherwise made available to and should not be offered,
sold or otherwise made available to any retail investor
in the European Economic Area (EEA). For these
purposes, a retail investor means a person who is one
(or more) of: (i) a retail client as defined in point (11) of
Article 4(1) of Directive 2014/65/EU (as amended, MiFID
II); or (ii) a customer within the meaning of Directive
2002/92/EC (as amened, the Insurance Mediation
Directive), where that customer would not qualify as a
professional client as defined in point (10) of Article
4(1) of MIFID IlI; or (iii) not a qualified investor as
defined in the Prospectus Directive. Consequently no
key information document required by Regulation (EU)
No 1286/2014 (as amended, the PRIIPs Regulation) for
offering or selling the Notes or otherwise making them
available to retail investors in the EEA has been
prepared and therefore offering or selling the Notes or
otherwise making them available to any retail investor
in the EEA may be unlawful under the PRIIPs
Regulation.]

[Hinweistext einfligen, falls die Schuldverschreibungen
"verpackte" Produkte darstellen und kein
Basisinformationsblatt (key information document — KID)
erstellt wird oder die Emittentin aus anderen Griinden
keine Angebote an EWR-Privatinvestoren anstrebt; in
diesem Fall sollten die Verkaufsbeschrankungen als
"Anwendbar" angegeben werden.

VERTRIEBSVERBOT AN PRIVATINVESTOREN IM EWR
- Die Schuldverschreibungen sind nicht dazu
bestimmt, dass sie Privatinvestoren im Européischen
Wirtschaftsraum ("EWR") angeboten, verkauft oder auf
anderem Wege zur Verfigung gestellt werden und
dementsprechend Privatinvestoren im EWR nicht
angeboten, verkauft oder auf anderem Wege zur
Verfligung gestellt werden. Ein Privatinvestor im Sinne
dieser Vorschrift ist eine Person, die mindestens einer
der folgenden Kategorien zuzuordnen ist: (i) ein
Kleinanleger im Sinne von Artikel 4 Absatz 1 Nummer
11 von Richtlinie 2014/65/EU (in der jeweils gultigen
Fassung, MIFID II); (ii) ein Kunde im Sinne von
Richtlinie 2002/92/EG (in der jeweils glltigen Fassung,
Insurance Mediation Directive
(Versicherungsvermittlungs-richtlinie)), der nicht als
professioneller Kunde im Sinne von Artikel 4 Absatz 1
Nummer 10 MIFID II einzustufen ist; oder (iii) ein
Anleger, der kein qualifizierter Anleger ist im Sinne der
Prospektrichtlinie. Folglich wurde kein
Informationsdokument, wie nach Verordnung (EU)
Nr. 1286/2014 (in der jeweils gultigen Fassung, PRIIPS
Verordnung) fir Angebote, Vertrieb und die sonstige
Zurverfugungstellung der Schuldverschreibungen an
Privatinvestoren erforderlich, erstellt und
dementsprechend kdnnte das Angebot, der Vertrieb
oder die sonstige Zurverfuigungstellung von
Schuldverschreibungen an Privatinvestoren nach der
PRIIPs-Verordnung unzulassig sein.

[SOCIETE GENERALE] [SG ISSUER] [SOCIETE
GENERALE EFFEKTEN GMBH]

[SOCIETE GENERALE] [SG ISSUER] [SOCIETE
GENERALE EFFEKTEN GmbH]

Legal entity identifier (LEI):
[O2RNESIBXP4R0TD8PU41/
549300QNMDBVTHX8H127/529900W18L QJIN6SJI336]

Legal Entity Identifier (LEI):
[O2RNES8IBXP4R0OTD8PU41/
549300QNMDBVTHX8H127/529900W18L QJIN6SJI336]
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Issue of [Aggregate Nominal Amount of Tranche]
[Title of Notes]

Emission von [Gesamtnennbetrag der Tranche]
[Bezeichnung der Schuldverschreibungen]

[Unconditionally and irrevocably guaranteed by
Société Générale]

[Unbedingt und unwiderruflich garantiert durch die
Société Générale]

under the Debt Instruments Issuance Programme

im Rahmen des Debt Instruments Issuance

Programme
Part A— CONTRACTUAL TERMS TEIL A - VERTRAGLICHE BEDINGUNGEN
[Terms used herein shall be deemed to be defined as such | [Begriffe, die in diesen Endgiltigen Bedingungen

for the purposes of the Conditions set forth under the
heading ['Terms and Conditions of the German Law
Notes"] in the Base Prospectus dated 24 August 2018
[,which constitutes a base prospectus for the purposes of
the Prospectus Directive as amended (Directive
2003/71/EC) (the Prospectus Directive)]. This document
constitutes the Final Terms of the Notes described herein
[for the purposes of Article 5.4 of the Prospectus Directive
and Article 8.4 of the Luxembourg act dated 10 July 2005
on prospectuses for securities, as amended,] and must be
read in conjunction with the Base Prospectus [and the
supplement[s] to such Base Prospectus [dated [®] and]
[any other supplement] published prior to the Issue Date
(as defined below) (the Supplement(s))]; provided,
however, that to the extent such Supplement (i) is
published after these Final Terms have been signed or
issued and (ii) provides for any change to the Conditions
as set out under the heading ["Terms and Conditions of the
German Law Notes"], such change shall have no effect
with respect to the Conditions of the Notes to which these
Final Terms relate. Full information on the Issuer, the
Guarantor and the offer of the Notes is only available on
the basis of the combination of these Final Terms, the
Base Prospectus and any Supplement(s). Prior to
acquiring an interest in the Notes described herein,
prospective investors should read and understand the
information provided in these Final Terms, the Base
Prospectus and any Supplement(s) and be aware of the
restrictions applicable to the offer and sale of such Notes
in the United States or to, or for the account or benefit of,
persons that are not Permitted Transferees.

verwendet werden, haben dieselbe Bedeutung wie in den
Bedingungen im Abschnitt [,Emissionsbedingungen der
Deutschrechtlichen Schuldverschreibungen®] im
Basisprospekt vom 24. August 2018 [, der einen
Basisprospekt im Sinne der Prospektrichtlinie in der jeweils

glltigen Fassung (Richtlinie 2003/71/EG) (die
Prospektrichtlinie) ]. Dieses Dokument bildet die
Endgultigen Bedingungen der darin beschriebenen

Schuldverschreibungen [fiir die Zwecke von Artikel 5.4 der
Prospektrichtlinie  und Artikel 8.4 des Luxemburger
Gesetzes vom 10. Juli 2005 Uber Wertpapierprospekte, in
der jeweils geltenden Fassung] und ist in Verbindung mit
dem Basisprospekt [und dem Nachtrag/den Nachtragen
[vom [®] und] [allen sonstigen Nachtréagen], die vor dem
Emissionstag (wie nachstehend definiert) verdéffentlicht
wurden (die Nachtrage)] zu lesen; falls ein
entsprechender Nachtrag jedoch (i) nach dem Datum der
Unterzeichnung oder Verdffentlichung dieser Endgultigen
Bedingungen veréffentlicht wird und (ii) Anderungen an
den Bedingungen im Abschnitt [,Emissionsbedingungen
der Deutschrechtlichen Schuldverschreibungen®] vorsieht,
haben die betreffenden Anderungen keine Auswirkungen
auf die Bedingungen der Schuldverschreibungen, auf die
sich diese Endgiltigen Bedingungen beziehen.
Vollstandige Informationen Uber die Emittentin, die
Garantin und das Angebot der Schuldverschreibungen
sind nur verfligbar, wenn diese Endgultigen Bedingungen,
der Basisprospekt und etwaige Nachtrage
zusammengenommen werden. Vor dem Erwerb einer
Beteiligung an den in diesen Endglltigen Bedingungen
beschriebenen Schuldverschreibungen sollten potenzielle
Anleger die Angaben im Basisprospekt und etwaigen
Nachtragen lesen und verstehen und sich der
Beschrénkungen bewusst sein, die fur das Angebot und
den Verkauf dieser Schuldverschreibungen in den
Vereinigten Staaten oder an oder zugunsten von
Personen, die keine ,Permitted Transferees” sind oder fur
deren Rechnung gelten.

[In the case of Notes offered to the public or admitted to
trading on a Regulated Market in the European Economic
Area, a summary of the issue of the Notes which
comprises the summary in the Base Prospectus as
amended to reflect the provisions of these Final Terms) is
annexed to these Final Terms.]

[Im Fall von Schuldverschreibungen, die an einem
Geregelten  Markt  innerhalb des  Europaischen
Wirtschaftsraums 6ffentlich angeboten werden oder an
einem Geregelten Markt innerhalb des Europaischen
Wirtschaftsraums zum Handel zugelassen sind, wird
diesen Endglltigen Bedingungen eine Zusammenfassung
fur die Schuldverschreibungsemission (bestehend aus der
Zusammenfassung im Basisprospekt, jeweils
entsprechend erganzt, um die Bestimmungen dieser
Endgultigen Bedingungen wiederzugeben) beigefiigt.]

Copies of the Base Prospectus, any Supplement(s) and
these Final Terms are available for inspection from the
head office of the Issuer|[, the Guarantor], the specified
offices of the Paying Agents and, in the case of Notes
admitted to trading on the Regulated Market of the
Luxembourg Stock Exchange, on the website of the
Luxembourg Stock Exchange (www.bourse.lu) and, in the
case of Notes offered to the public or admitted to trading
on a Regulated Market in the European Economic Area;
on the website of the Issuer

Exemplare des Basisprospekts, etwaiger Nachtrdge und
dieser Endglltigen Bedingungen koénnen am Sitz der
Emittentin [oder der Garantin], in den angegebenen
Geschéftsstellen der Zahistellen und — im Fall von
Schuldverschreibungen, die zum Handel am Regulierten
Markt der Luxemburger Wertpapierbérse zugelassen sind
— auf der Website der Luxemburger Wertpapierbdrse
(www.bourse.lu) und — im Fall von Schuldverschreibungen,
die an einem Geregelten Markt innerhalb des
Europaischen Wirtschaftsraums  6ffentlich  angeboten
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(http://prospectus.socgen.com).]

werden oder an einem Geregelten Markt innerhalb des
Europaischen Wirtschaftsraums zum Handel zugelassen
sind - auf der Website der Emittentin
(http://prospectus.socgen.com) eingesehen werden.]

[(The following alternative language applies if the first
Tranche of an issue which is being increased was issued
under a prospectus with an earlier date which was
incorporated by reference in this prospectus:)

[(die folgende alternative Bestimmung findet Anwendung,
wenn die erste Tranche einer aufzustockenden Emission
unter einem Prospekt mit einem friiheren Datum, der per
Verweis in diesen Prospekt einbezogen wurde, begeben
wird:)

[Terms used herein shall be deemed to be defined as such
for the purposes of the Conditions set forth under the
heading ['Terms and Conditions of the German Law
Notes"] in the Base Prospectus dated 23 September 2015
as supplemented by the supplement dated 23 December
2015 and the supplement dated 15 January 2016, in the
Base  Prospectus dated 15 September 2016 as
supplemented by the supplement dated 7 December 2016,
in the Base Prospectus dated 14 September 2017 as
supplemented by the supplement dated 3 November 2017,
the supplement dated 22 November 2017, the supplement
dated 7 February 2018, the supplement dated 6 March
2018, the supplement dated 18 April 2018, the supplement
dated 23 April 2018 and the supplement dated 2 May
2018, which are incorporated by reference in the Base
Prospectus dated 24 August 2018. This document
constitutes the Final Terms of the Notes described herein
[for the purposes of Article 5.4 of the Prospectus Directive
and Article 8.4 of the Luxembourg act dated 10 July 2005
on prospectuses for securities,, as amended,]® and must
be read in conjunction with the Base Prospectus dated
24 August 2018 [,which constitutes a base prospectus for
the purposes of the Prospectus Directive (Directive
2003/71/EC) as amended (the Prospectus Directive)* to
the extent that such amendments have been implemented
in a Member State)] and any Supplement(s) to such Base
Prospectus published prior to the Issue Date (as defined
below) (the Supplement(s)). Full information on the
Issuer, the Guarantor and the offer of the Notes is only
available on the basis of the combination of these Final
Terms, the Base Prospectus and any Supplement(s)
thereto.

[Begriffe, die in diesen Endglltigen Bedingungen
verwendet werden, haben dieselbe Bedeutung wie in den
Bedingungen im Abschnitt [,Emissionsbedingungen der
Deutschrechtlichen Schuldverschreibungen®] im
Basisprospekt vom 23. September 2015, wie durch den
Nachtrag vom 23. Dezember 2015 und den Nachtrag vom
15. Januar 2016 ergénzt, im Basisprospekt vom
15. September 2016, wie durch den den Nachtrag vom 7.
Dezember 2016 erganzt, im Basisprospekt vom
14. September 2017, wie durch den Nachtrag vom
3. November 2017, dem Nachtrag vom 22. November
2017, den Nachtrag vom 7. Februar 2018, den Nachtrag
vom 6. Marz 2018, den Nachtrag vom 18. April 2018, den
Nachtrag vom 23. April 2018 und dem Nachtrag vom 2.
Mai 2018 erganzt, die per Verweis in den Basisprospekt
vom 24. August 2018 einbezogen sind. Dieses Dokument
bildet die Endgiltigen Bedingungen der darin
beschriebenen Schuldverschreibungen [fur die Zwecke
von Artikel 5.4 der Prospektrichtlinie und Artikel 8.4 des
Luxemburger Gesetzes vom 10. Juli 2015 (ber
Wertpapierprospekte, in der jeweils geltenden Fassung]®
und ist in Verbindung mit dem Basisprospekt vom
24. August 2018 [, der einen Basisprospekt im Sinne der
Prospektrichtlinie (Richtlinie 2003/71/EG) in der jeweils
geadnderten Fassung (die Prospektrichtlinie)?, soweit
diese in einem Mitgliedstaat umgesetzt wurden) bildet] und
ist in Verbindung mit dem Basisprospekt und allen
sonstigen Nachtragen, die vor dem Emissionstag (wie
nachstehend definiert) veréffentlicht wurden  (die
Nachtrage) zu lesen; Vollstandige Informationen tber die
Emittentin, die Garantin und das Angebot der Schuld-
verschreibungen sind nur verfugbar, wenn diese End-
glltigen Bedingungen, der Basisprospekt und etwaige
Nachtrdge zusammengenommen werden.

[In the case of Notes offered to the public or admitted to
trading on a Regulated Market in the European Economic
Area, a summary of the issue of the Notes (which
comprises the summary in the Base Prospectus as
amended to reflect the provisions of these Final Terms) is
annexed to these Final Terms.]

[Im Fall von Schuldverschreibungen, die an einem
Geregelten  Markt  innerhalb des  Europaischen
Wirtschaftsraums 6ffentlich angeboten werden oder an
einem Geregelten Markt innerhalb des Europaischen
Wirtschaftsraums zum Handel zugelassen sind, wird
diesen Endglltigen Bedingungen eine Zusammenfassung
fur die Schuldverschreibungsemission (bestehend aus der
Zusammenfassung im Basisprospekt, jeweils
entsprechend erganzt, um die Bestimmungen dieser
Endgultigen Bedingungen wiederzugeben) beigefiigt.]

Copies of the Base Prospectus, any Supplement(s) and
these Final Terms are available for inspection from the
head office of the Issuer, the Guarantor, the specified
offices of the Paying Agents and, in the case of Notes
admitted to trading on the Regulated Market of the
Luxembourg Stock Exchange, on the website of the
Luxembourg Stock Exchange (www.bourse.lu) [, and, in

Exemplare des Basisprospekts, etwaiger Nachtrédge und
dieser Endglltigen Bedingungen koénnen am Sitz der
Emittentin oder der Garantin, in den angegebenen
Geschéftsstellen der Zahistellen und — im Fall von
Schuldverschreibungen, die zum Handel am Regulierten
Markt der Luxemburger Wertpapierbdrse zugelassen sind
— auf der Website der Luxemburger Wertpapierbdrse

the case of Notes offered to the public or admitted to | (www.bourse.lu) [und - im Fall von

8 Delete in the case of any issue of Private Placement Notes or any Notes to be issued pursuant to a unitary prospectus.

8 Zu léschen bei Emissionen von Privat Platzierten Schuldverschreibungen oder von Schuldverschreibungen gemaR einem
einheitlichen Prospekt.

4 Delete in the case of any issue of Private Placement Notes or any Notes to be issued pursuant to a unitary prospectus.

4 Zu léschen bei Emissionen von Privat Platzierten Schuldverschreibungen oder von Schuldverschreibungen gemaR einem

einheitlichen Prospekt.
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trading on a Regulated Market in the European Economic
Area; on the website of the Issuer
(http://prospectus.socgen.com).]

Schuldverschreibungen, die an einem Geregelten Markt
innerhalb des Européaischen Wirtschaftsraums offentlich
angeboten werden oder an einem Geregelten Markt
innerhalb des Européischen Wirtschaftsraums zum Handel
zugelassen sind — auf der Website der Emittentin
(http://prospectus.socgen.com) eingesehen werden.]

[In case of a public offer continuing after the validity of the
Base Prospectus: The Base Prospectus expires on
23 August 2019. The succeeding base prospectus will be
available on http://prospectus.socgen.com.]

[Im Falle eines Offentlichen Angebots, das uber die
Glltigkeit des Basisprospekts hinaus fortgesetzt wird: Der
Basisprospekt lauft am 23. August 2019 ab. Der
nachfolgende Basisprospekt wird verfligbar sein auf
http://prospectus.socgen.com.]

[Include whichever of the following apply or specify as "Not
Applicable". Note that the numbering should remain as set
out below, even if "Not Applicable" is indicated for
individual paragraphs or subparagraphs. ltalics denote
guidance for completing the Final Terms. If "Not
Applicable" is specified in respect of a paragraph, the
remaining sub-paragraph(s) shall be deleted.]

[Alle der folgenden Bedingungen, die anwendbar sind,
aufnehmen oder anderenfalls als ,Nicht Anwendbar”
kennzeichnen. Dabei ist zu beachten, dass die
nachstehende Nummerierung beizubehalten ist, auch
wenn einzelne Absétze oder Unterabsétze als ,Nicht
Anwendbar® gekennzeichnet sind. Kursiv gesetzte
Textteile sind Anweisungen zur Vervollstandigung der
Endgultigen Bedingungen. Falls fiir einen Absatz ,Nicht
Anwendbar® angegeben ist, wird der verbleibende
Unterabsatz/werden die verbleibenden Unterabsatze
gestrichen.]

[When completing final terms, consideration should be
given as to whether such terms or information constitute
"significant new factors" and consequently trigger the need
for a Supplement to the Base Prospectus under Article 16
of the Prospectus Directive.]

[Bei der Vervollstandigung von endgiltigen Bedingungen
ist zu berlcksichtigen, ob es sich bei den betreffenden
Bedingungen oder Angaben um ,wesentliche neue
Faktoren® handelt, die folglich einen Nachtrag zum
Basisprospekt gemaf Artikel 16 der Prospektrichtlinie
erforderlich machen.]

[When the context requires, any reference to “Notes” and
“Noteholders” in these Final Terms may be replaced by
“Certificates” and “Certificateholders”.]

[Sofern es sich aus dem Zusammenhang ergibt, kdnnen
Bezugnahmen in diesen Endgiltigen Bedingungen auf
~Schuldverschreibungen” und ,Schuldverschreibungs-
inhaber” durch ,Zertifikate“ bzw. ,Zertifikatsinhaber” ersetzt
werden.]

[If the Notes have a maturity of less than one year from the
date of issue, the minimum denomination may need to be
£100,000 or its equivalent in any other currency in order to
comply with United Kingdom selling restrictions.]

[Falls die Schuldverschreibungen eine Falligkeit von
weniger als einem Jahr ab dem Tag der Emission
aufweisen, muss die Mindeststiickelung méglicherweise
GBP 100.000 oder dem Gegenwert in einer anderen
Wahrung entsprechen, um die Verkaufsbeschréankungen
fur das Vereinigte Konigreich einzuhalten.]

[Any reference in the applicable Final Terms to any date
expressed under the form « DD/MM/YYYY » shall be
deemed to be a reference to any date expressed under the
form “Day/Month/Year’]

[Verweise in den anwendbaren Endglltigen Bedingungen
auf ein Datum in dem Format ,TTIMM/JJJJ® gelten als
Verweise auf ein Datum in dem Format ,, Tag/Monat/Jahr*]

[If several Series of Notes are to be issued or offered
simultaneously in one set of Final Terms, the items which
differ for such Series of Notes can be grouped in a table
(the Issue Specific Table)]

[Falls mit einem Satz Endglltiger Bedingungen mehrere
Serien von Schuldverschreibungen gleichzeitig begeben
oderr angeboten werden, kénnen die Elemente, die fir
solche Serien von Schuldverschreibungen abweichen, in
einer Tabelle gruppiert werden (die
Emissionsspezifische Tabelle)]

(i) Series Number:

(i) Seriennummer:

[Insert the series number]

[Seriennummer einfugen]

(ii) Tranche Number:

Tranchennummer:

(i)

[Insert the tranche number]

[Tranchennummer einfiigen]

(iii) Date on which the Notes become fungible:

(iii) Tag, an dem die Schuldverschreibungen fungibel
werden

[Not Applicable]

[Nicht Anwendbar]

[The Notes shall be assimilated and form a single series
with the [Insert title of the Notes related to the previous
tranche number of the series] on [Insert date] [the Issue
Date] [issue date plus forty days]]

[Die Schuldverschreibungen werden am [Datum einfiigen]
[Emissionstag] [Emissionstag zuziiglich vierzig Tagen]
zusammengefihrt und bilden eine einzige Serie mit
[Bezeichnung der Schuldverschreibungen fir die
vorangegangene Tranchennummer der Serie einfigen]]
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Specified Currency:

Festgelegte Wahrung:

[Insert the currency of the Notes] [Renminbi Currency | [Wahrung der Schuldverschreibungen einfligen]

Event applicable as per Condition 4.9] [Relevant | [Renminbi-Wahrungsereignis anwendbar geman

Currency: [Insert the relevant currency]] Bedingung 4.9] [Maf3gebliche Wahrung: [maligebliche
Wahrung einfiigen]]

Aggregate Nominal Amount: Gesamtnennbetrag:

(i) Tranche: (i) Tranche:

[Insert the aggregate nominal amount of the tranche] [Gesamtnennbetrag der Tranche einfligen]

(ii) Series: (i) Serie:

[Insert the aggregate nominal amount of the series]

[Gesamtnennbetrag der Serie einfligen]

Issue Price:

Emissionspreis:

[[Insert the percentage]% of the Aggregate Nominal
Amount] [[Insert the currency and the amount] per Note[of
[Insert the currency and the amount] Specified
Denomination]] [plus an amount equal to the interest
accrued from and including [Insert date] to but excluding
[Insert date] [the Issue Date] (which is equal to [Insert the
number of days] days' accrued interest)]

[[Prozentsatz einfligen] % des Gesamtnennbetrags]
[[Wahrung und Betrag einfliigen] je Schuldverschreibung
[mit einer Festgelegten Stlckelung von [Wahrung und
Betrag einfligen]]] [zuzlglich eines Betrags in Héhe der
Zinsen, die vom [Datum einfiigen] (einschlieBlich) bis zum
[Datum  einflgen] (ausschlieRlich)  [Emissionstag]
aufgelaufen sind (was einem Zinsanfall von [Anzahl der
Tage] Tagen entspricht)]

[(i)] Specified Denomination:

[(i)] Festgelegte Stickelung:

[Insert the currency and the amount]

[Wahrung und Betrag einfliigen]

[In respect of any issue of Private Placement Notes, the
€100,000 minimum denomination is not required.]**

Bei Emissionen von Privat Platzierten
Schuldverschreibungen ist die Mindeststickelung von
EUR 100.000 nicht erforderlich.]**

[In respect of Credit Linked Notes which are Single Name
Notes or First-to-Default Notes:
(in relation to each Note, and subject to Condition 1 of the
Additional Terms and Conditions for Credit Linked Notes,

[[Bei Kreditereignisbezogenen Schuldverschreibungen in
Form von Single-Name-Schuldverschreibungen oder First-
to-Default-Schuldverschreibungen: (in Bezug auf jede
Schuldverschreibung und vorbehaltlich Bedingung 1 der

the Nominal Amount)] Zusétzlichen Emissionsbedingungen far
Kreditereignisbezogene Schuldverschreibungen der
Nennbetrag)]

[In the case of an issue of Notes with a specified | [Im Fall von Schuldverschreibungen mit einer

denomination below €7,000 or the equivalent in another
currency, specify the Automatic Exercise Date]

Festgelegten Stiickelung von weniger als Euro 1.000 oder
dem entsprechenden Gegenwert in einer anderen
Waéhrung, den Automatischen Ausiibungstag einfligen]

[(ii)] Adjusted Specified Denomination

[()] Angepasste Festgelegte Stiickelung

[Insert the currency and the amount]

[Wéhrung und Betrag einfligen]

[NB: Only applicable to Instalment Notes.]

[Anm:  Nur anwendbar auf
schreibungen]

Teilzahlungsschuldver-

(i) Issue Date:

(i) Emissionstag:

[(DD/MM/YYYY)] [(TT/IMM/JJJJ)]
[Insert the date] [Tag einfugen]
[NB: For Preference Share Linked Notes, the Preference | [Anm.: Bei Vorzugsaktienbezogenen

Shares should have been issued at least one Business
Day prior to the Issue Date. For Warrant Linked Notes,
the Warrants should have been issued at least one
Business Day prior to the Issue Date]

Schuldverschreibungen  sollten  die  Vorzugsaktien
mindestens einen Geschéftstag vor dem Emissionstag
begeben worden sein. Bei Optionsscheinbezogenen
Schuldverschreibungen  sollten  die  Optionsscheine
mindestens einen Geschéftstag vor dem Emissionstag
begeben worden sein.]

(i) Interest Commencement Date:

(i) Zinsanfangstag:

[(DD/MM/YYYY)]

[(TT/MM/JJJJ)]

[Not Applicable] [Ilssue Date] [insert the interest
commencement date] [In case of fungible issue and there
is a fixed interest or a structured interest, insert the issue
date of the previous tranche]

[Nicht  Anwendbar] [Emissionstag] [Zinsanfangstag
einfigen] [im Fall von fungiblen Emissionen und einer
festen Verzinsung oder strukturierten Verzinsung den
Emissionstag der vorherigen Tranche einflgen]

[NB: An Interest Commencement Date will not be relevant
for certain Notes, for example for Zero Coupon Notes]

[Anm.: Far bestimmte Schuldverschreibungen,
beispielsweise Nullkupon-Schuldverschreibungen, ist ein
Zinsanfangstag nicht relevant.]
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Maturity Date:

Falligkeitstag

[(DD/IMM/YYYY)]

[(TT/MM/JJII)]

[Insert the date] [If Interest is unadjusted: [Insert the
date]] [If Interest is adjusted: The Interest Payment Date
scheduled to fall in or nearest to [Insert a month and a

year]]

[Tag einfligen] [bei nicht angepassten Zinsen: [Tag
einfugen]] [bei angepassten Zinsen: Der Zinszahlungstag,
der planméRig in den [Monat und Jahr einfligen] fallt oder
mdglichst nahe an diesem liegt]

[For Preference Share Linked Notes: [Insert the
scheduled maturity date] (such date being the Scheduled
Maturity Date), subject to the Additional Terms and
Conditions for Preference Share Linked Notes.]

[Bei Vorzugsaktienbezogenen Schuldverschreibungen:
[planmaRigen Falligkeitstag einfugen] (dieser Tag ist der
PlanméaRige Falligkeitstag) vorbehaltlich der
Bestimmungen der Zusatzlichen Emissionsbedingungen
fur Vorzugsaktienbezogene Schuldverschreibungen.]

[In case of Open-ended Notes issued by SG Issuer:

[Bei von der SG Issuer begebenen

Open-ended.] Schuldverschreibungen mit unbegrenzter Laufzeit: mit
unbegrenzter Laufzeit.]
[In respect of Fund Linked Notes: [Insert the date], | [Bei Fondsbezogenen Schuldverschreibungen: [Tag

subject to postponement upon the occurrence of a
Maturity Disruption Event, as provided in the Additional
Terms and Conditions for Fund Linked Notes.]

einfugen], vorbehaltlich einer Verschiebung nach dem
Eintritt eines Falligkeitsstérungsereignisses, wie in den
Zusatzlichen Emissionsbedingungen fiir Fondsbezogene
Schuldverschreibungen vorgesehen.]

[In respect of Credit Linked Notes or Bond Linked Notes:
[Insert the scheduled maturity date] (such date being the
Scheduled Maturity Date), subject to the provisions of
paragraph [21/22] “[Credit] [Bond] Linked Notes
Provisions” and the Additional Terms and Conditions for
[Credit] [Bond] Linked Notes.]

[Bei Kreditereignisbezogenen  Schuldverschreibungen
oder Anleihebezogenen Schuldverschreibungen:
[planmaRigen Falligkeitstag einfiigen] (dieser Tag ist der
PlanméRige Falligkeitstag) vorbehaltlich der
Bestimmungen des Absatzes [21/22] ,Bestimmungen fir
[Kreditereignisbezogene] [Anleihebezogene]
Schuldverschreibungen® und der Zusatzlichen
Emissionsbedingungen  fiir  [Kreditereignisbezogene]
[Anleihebezogene] Schuldverschreibungen.]

(i) Status of the Notes:

(i) Status der Schuldverschreibungen:

[Unsecured] [In case of Secured Notes Issued by SG
Issuer only: Secured. See paragraph 27 “Secured Notes
Provisions” below.]

[Unbesichert] [Nur bei von der SG Issuer begebenen
Besicherten Schuldverschreibungen: Besichert. Siehe
nachstehenden Absatz 27 ,Bestimmungen flr Besicherte
Schuldverschreibungen®]

(i) Date of corporate authorisation obtained for the
issuance of Notes:

(i) Tag der Erteilung der gesellschaftsrechtlichen
Erméchtigung far die Emission der
Schuldverschreibungen:

[Not Applicable] [Insert the date]

[Nicht Anwendbar] [Tag einfligen]

(iii) Type of Structured Notes:

(iii) Art der strukturierten Schuldverschreibungen:

[Not Applicable]

[Nicht Anwendbar]

[Share Linked Notes] [Index Linked Notes] [SGI Index
Linked Notes] [Depositary Receipts Linked Notes]
[Dividend Linked Notes] [ETF Linked Notes] [Reference
Rate Linked Notes] [Foreign Exchange Rate Linked
Notes] [Commodity Linked Notes] [Fund Linked Notes]
[Credit Linked Notes] [Inflation Linked Notes] [Bond
Linked Notes] [ETP Linked Notes] [Non Equity Security
Linked Notes] [Preference Share Linked Notes] [Warrant
Linked Notes] [Future Linked Notes] [Portfolio Linked
Notes].

[Aktienbezogene Schuldverschreibungen] [Indexbezogene
Schuldverschreibungen] [SGI-Indexbezogene  Schuld-
verschreibungen] [Depositary Receipts-bezogene
Schuldverschreibungen] [Dividendenbezogene Schuld-
verschreibungen] [ETF-bezogene Schuldverschreibungen]
[Referenzsatzbezogene Schuldverschreibungen]
[Wechselkursbezogene Schuldverschreibungen] [Roh-
stoffbezogene Schuldverschreibungen] [Fondsbezogene
Schuldverschreibungen] [Kreditereignisbezogene Schuld-
verschreibungen] [Inflationsbezogene Schuldver-
schreibungen] [Anleihebezogene Schuldverschreibungen]
[ETP-bezogene  Schuldverschreibungen] [Nichteigen-
kapitalwertpapierbezogene Schuldverschreibungen] [Vor-
zugsaktienbezogene Schuldverschreibungen] [Options-
scheinbezogene Schuldverschreibungen]
[Futurebezogene Schuldverschreibungen]
[Portfoliobezogene Schuldverschreibungen].

The provisions of the following Additional Terms and
Conditions apply:

Die Bestimmungen der folgenden  Zuséatzlichen

Emissionsbedingungen sind anwendbar:

[Additional Terms and Conditions for Share Linked Notes]
[Additional Terms and Conditions for Index Linked Notes]
[Additional Terms and Conditions for SGI Index Linked
Notes] [Additional Terms and Conditions for Depositary
Receipts Linked Notes] [Additional Terms and Conditions

[Zusétzliche Emissionsbedingungen fiir Aktienbezogene
Schuldverschreibungen] [Zusatzliche
Emissionsbedingungen fiir Indexbezogene Schuldver-
schreibungen] [Zusétzliche Emissionsbedingungen flr
SGl-Indexbezogene Schuldverschreibungen] [Zusétzliche
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for Dividend Linked Notes] [Additional Terms and
Conditions for ETF Linked Notes] [Additional Terms and
Conditions for Reference Rate Linked Notes] [Additional
Terms and Conditions for Foreign Exchange Rate Linked
Notes] [Additional Terms and Conditions for Commodity
Linked Notes] [Additional Terms and Conditions for Fund
Linked Notes] [Additional Terms and Conditions for Credit
Linked Notes] [Additional Terms and Conditions for
Inflation Linked Notes] [Additional Terms and Conditions
for Bond Linked Notes] [Additional Terms and Conditions
for ETP Linked Notes] [Additional Terms and Conditions
for Non Equity Security Linked Notes] [Additional Terms
and Conditions for Preference Share Linked Notes]
[Additional Terms and Conditions for Warrant Linked
Notes] [Additional Terms and Conditions for Future
Linked Notes] [Additional Terms and Conditions for
Portfolio Linked Notes].

Emissionsbedingungen fiir Depositary Receipts-bezogene
Schuldverschreibungen] [Zuséatzliche
Emissionsbedingungen fur Dividendenbezogene
Schuldverschreibungen] [Zusétzliche Emissions-
bedingungen fir ETF-bezogene Schuldverschreibungen]
[Zusétzliche Emissionsbedingungen far
Referenzsatzbezogene Schuldverschreibungen]
[Zusétzliche  Emissionsbedingungen  fir ~ Wechsel-
kursbezogene Schuldverschreibungen] [Zusatzliche
Emissionsbedingungen fur Rohstoffbezogene Schuld-
verschreibungen] [Zusétzliche Emissionsbedingungen fir

Fondsbezogene  Schuldverschreibungen] [Zusétzliche
Emissionsbedingungen far Kreditereignisbezogene
Schuldverschreibungen] [Zusatzliche
Emissionsbedingungen far Inflationsbezogene

Schuldverschreibungen] [Zusatzliche Emissions-
bedingungen far Anleihebezogene Schuldver-
schreibungen] [Zuséatzliche Emissionsbedingungen fir
ETP-bezogene  Schuldverschreibungen]  [Zusatzliche
Emissionsbedingungen fiir Nichteigenkapitalwertpapier-
bezogene Schuldverschreibungen] [Zuséatzliche
Emissionsbedingungen fir ~ Vorzugsaktienbezogene
Schuldverschreibungen] [Zusatzliche Emissionsbeding-
ungen fur Optionsscheinbezogene Schuldver-
schreibungen] [Zusatzliche Emissionsbedingungen fir
Futurebezogene  Schuldverschreibungen] [Zuséatzliche
Emissionsbedingungen far Portfoliobezogene
Schuldverschreibungen].

(iv) Reference of the Product:

(iv) Produktreferenz:

[Not Applicable]

[Nicht Anwendbar]

[[Insert the Reference of the Product as per Condition 3 of
the Additional Terms and Conditions relating to
Formulae]] [with Option [Insert the reference of the
Option] applicable], as described in the Additional Terms
and Conditions relating to Formulae.]

[[Produktreferenz geméaR Bedingung 3 der Zusatzlichen
Emissionsbedingungen zu Formeln einfigen]] [mit
anwendbarer Option [Referenz der Option einfiigen]], wie
in den Zusatzlichen Emissionsbedingungen zu Formeln
beschrieben.]

[If one or more than one Add-on is/are applicable for a
particular Product:

Falls fir ein bestimmtes Produkt ein oder mehrere Add-
ons anwendbar ist/sind:

[[With Add-on relating to Automatic Early Redemption
Amount applicable as per Condition 1.4.1 of the
Additional Terms and Conditions relating to Formulae: the
“Automatic Early Redemption Amount” of the Product
[Insert the Reference of the Product from the Additional
Terms and Conditions relating to Formulae] is applicable ]
[With Add-on relating to Structured Interest Amount
applicable as per Condition 1.4.2 of the Additional Terms
and Conditions relating to Formulae: the Structured
Interest Amount of the Product [Insert the Reference of
the Product from the Additional Terms and Conditions
relating to Formulae] is applicable] [With Add-on relating
to Credit Linked or Bond Linked Products applicable as
per Condition 1.4.3 of the Additional Terms and
Conditions relating to Formulae] [With Add-on relating to
Memory Coupon(s) applicable as per Condition 1.4.4 of
the Additional Terms and Conditions relating to Formulae]
[with Add-on relating to Global Factors applicable as per
Condition 1.4.5 of the Additional Terms and Conditions
relating to Formulae] [with Option [Insert the reference of
the Option] applicable] [With Add-on relating to Foreign
Exchange Rates applicable as per Condition 1.4.6 of the
Additional Terms and Conditions relating to Formulae]
[with Option [Insert the reference of the Option]
applicable] [With Add-on relating to Capitalisation Rate
applicable as per Condition 1.4.7 of the Additional Terms
and Conditions relating to Formulae] [With Add-on
relating to hedging fees applicable to a Product Formula
applicable as per Condition 1.4.8 of the Additional Terms
and Conditions relating to Formulae.]

[[Mit anwendbarem Add-on zum  Automatischen
Vorzeitigen Rickzahlungsbetrag gemafl3 Bedingung 1.4.1
der Zusétzlichen Emissionsbedingungen zu Formeln: der

+LAutomatische Vorzeitige RuUckzahlungsbetrag® des
Produkts  [Produktreferenz  aus den Zusatzlichen
Emissionsbedingungen zu Formeln einfligen] st

anwendbar] [Mit anwendbarem Add-on zum Strukturierten
Zinsbetrag gemdaR Bedingung 1.4.2. der Zuséatzlichen
Emissionsbedingungen zu Formeln: der Strukturierte
Zinsbetrag des Produkts [Produktreferenz aus den
Zusétzlichen Emissionsbedingungen zu Formeln einfiigen]
ist anwendbar] [Mit anwendbarem Add-on zu
Kreditereignisbezogenen oder Anleihebezogenen
Produkten gemaR Bedingung 1.4.3 der Zusatzlichen
Emissionsbedingungen zu Formeln] [Mit anwendbarem
Add-on zu(m) Memory-Kupon(s) gemafl Bedingung 1.4.4
der Zusatzlichen Emissionsbedingungen zu Formeln] [Mit
anwendbarem Add-on zu Globalen Faktoren gemaR
Bedingung 1.4.5 der Zusatzlichen Emissionsbedingungen
zu Formeln] [mit anwendbarer Option [Referenz der
Option einfugen]] [Mit anwendbarem Add-on zu
Wechselkursen gemaf} Bedingung 1.4.6 der Zusétzlichen
Emissionsbedingungen zu Formeln] [mit anwendbarer
Option [Referenz der Option einfigen] [Mit anwendbarem
Add-on zur Kapitalisierungsrate gemafd Bedingung 1.4.7
der Zusatzlichen Emissionsbedingungen zu Formeln] [Mit
anwendbarem Add-on zu auf eine Produktformel
anwendbaren Absicherungskosten geman
Bedingung 1.4.8 der Zusatzlichen Emissionsbedingungen
zu Formeln]
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[with Add-on relating to Automatic Early Redemption
applicable pursuant to Condition 1.4.1 of the Additional
Terms and Conditions relating to Formulae: the
"Automatic Early Redemption" is modified as "Not
Applicable"] [With Add-on relating to Structured Interest
Amount applicable pursuant to Condition 1.4.2 of the
Additional Terms and Conditions relating to Formulae: the

[Mit anwendbarem Add-on zur Automatischen Vorzeitigen
Ruckzahlung gemafll Bedingung 1.4.1 der Zusatzlichen
Emissionsbedingungen zu Formeln:  "Automatische
Vorzeitige Rickzahlung” wird in "Nicht Anwendbar"
geandert] [Mit anwendbarem Add-on zum Strukturierten
Zinsbetrag gemal Bedingung 1.4.2 der Zusatzlichen
Emissionsbedingungen zu  Formeln:  "Strukturierter

"Structured Interest Amount" is modified as "Not | Zinsbetrag" wird in "Nicht Anwendbar" gedndert]
Applicable"]
9. Interest Basis: Zinsmodalitét:
[Not Applicable] [[Insert the percentage]% Fixed Rate] | [Nicht Anwendbar] [[Prozentsatz einfligen] %
[[Specify the reference rate] [plus (+)] [minus (-)] [Insert | Festzinssatz] [[Referenzsatz angeben] [plus (+)] [minus (-
the percentage]% Floating Rate] [Fixed/Floating Rate] | )] [Prozentsatz einfligen] %  Variabler  Zinssatz]
[Reverse Floating Rate] [Zero Coupon] [Dual Currency] | [Fester/Variabler Zinssatz] [Umgekehrt Variabler Zinssatz]
[See section “PROVISIONS RELATING TO INTEREST | [Nullkupon] [Doppelwéhrung] [Siehe nachstehenden
(IF ANY) PAYABLE” below] Abschnitt ,BESTIMMUNGEN ZUR VERZINSUNG"]
10. Redemption/Payment Basis: Ruckzahlungs-/Zahlungsmodalitat:
[Redemption at [par] [Final Redemption Amount]] | [Riickzahlung zum [Nennbetrag] [Endgliltigen
[Physical Delivery. See paragraph 20 below][Partly Paid. | Riickzahlungsbetrag]] [Physische Lieferung. Siehe Absatz
See paragraph 33 below] [Instalment. See paragraph 34 | 20 unten] [Teilweise Eingezahlte Schuldverschreibungen.
below] [Dual Currency] [[Credit] [Bond] Linked. | Siehe Absatz 33 unten]
Redemption at Final Redemption Amount on the | [Teilzahlungsschuldverschreibungen. Siehe Absatz34
Scheduled Maturity Date, subject as otherwise provided | unten] [Doppelwéhrungs-] [[Kreditereignis-] [Anleihe-
in these Final Terms and to the provisions of Condition 1 | ]Jbezogene Schuldverschreibungen. Rickzahlung zum
of the Additional Terms and Conditions for [Credit] [Bond] | Endgultigen  Rilckzahlungsbetrag am  PlanmaRigen
Linked Notes] [See section “PROVISIONS RELATING TO | Féalligkeitstag, sofern nicht in diesen Endgiltigen
REDEMPTION” below ] Bedingungen etwas anderes vorgesehen ist und
vorbehaltlich der Bestimmungen von Bedingung 1 der
Zusétzlichen Emissionsbedingungen fir [Kreditereignis-]
[Anleihe-]bezogene Schuldverschreibungen] [Siehe
nachstehenden Abschnitt ,BESTIMMUNGEN FUR DIE
RUCKZAHLUNG"]
11. Issuer’s/Noteholders’ redemption option: Rickzahlungsoption der Emittentin/der
Schuldverschreibungsinhaber
[Not Applicable] [Redemption at the option of the Issuer] | [Nicht Anwendbar] [Ruckzahlung nach Wahl der
[Redemption at the option of the Noteholders] [See | Emittentin] [Ruckzahlung nach Wahl der
section “PROVISIONS RELATING TO REDEMPTION” | Schuldverschreibungsinhaber] [Siehe nachstehenden
below] Abschnitt ,BESTIMMUNGEN FUR DIE RUCKZAHLUNG"]
[NB: In respect of Preference Share Linked Notes and | [Anm.: Bei Vorzugsaktienbezogenen
Warrant Linked Notes, “‘Redemption at the option of the | Schuldverschreibungen und Optionsscheinbezogenen
Noteholders” shall not apply]] Schuldverschreibungen st ,Riickzahlung nach Wahl der
Schuldverschreibungsinhaber” nicht anwendbar.]]
PROVISIONS RELATING TO INTEREST (IF ANY) | BESTIMMUNGEN ZUR VERZINSUNG
PAYABLE
12. Fixed Rate Note Provisions: Bestimmungen far Festverzinsliche

Schuldverschreibungen:

[Not Applicable] [Applicable as per Condition 3.1 of the
General Terms and Conditions]

[Nicht Anwendbar] [Anwendbar nach Mal3gabe von
Bedingung 3.1 der Allgemeinen Emissionsbedingungen]

[In respect of Credit Linked Notes or Bond Linked Notes:
Applicable as per Condition 3.1 of the General Terms and
Conditions subject to the provisions of the paragraph
[21/22] “[Credit] [Bond] Linked Notes Provisions” and the
Additional Terms and Conditions for [Credit] [Bond]
Linked Notes.]

[Bei Kreditereignisbezogenen  Schuldverschreibungen
oder Anleihebezogenen Schuldverschreibungen:
Anwendbar gemafR Bedingung 3.1 der Allgemeinen
Emissionsbedingungen, vorbehaltlich der Bestimmungen
des Absatzes [21/22] ,Bestimmungen far
[Kreditereignisbezogene] [Anleihebezogene]
Schuldverschreibungen® und der Zusatzlichen
Emissionsbedingungen  fir  [Kreditereignisbezogene]
[Anleihebezogene] Schuldverschreibungen.]

[If Not Applicable, delete the remaining subparagraphs]

[Falls Nicht Anwendbar, die weiteren Unterabsétze

streichen]

(i) Rate(s) of Interest:

(i) Zinssatz (Zinsséatze):

[Insert the percentage] [[Insert the percentage]% [per
annum] [payable [annually] [semi-annually] [quarterly]

[Prozentsatz einfiigen] [[Prozentsatz einfugen] % [p. a.][,
[j&hrlich] [halbjahrlich] [vierteljahrlich] [monatlich]
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[monthly] in arrear [at Maturity Date].] [up to and including
[insert date] [In case of Public Offer only: A percentage
(indicatively [Insert the percentage] % subject to a
minimum of [Insert the percentage]%) to be published by
the Issuer on http://prospectus.socgen.com on [insert the
date of the publication].]

riickwirkend [am Falligkeitstag] zahlbar.] [bis zum [Tag
einfigen] (einschlie3lich).] [AusschlieBlich im Fall eines
Offentlichen Angebots: Prozentsatz (indikativ [Prozentsatz
einfigen] %, der mindestens [Prozentsatz einfligen] %
betragt), der von der Emittentin auf der Website
http://prospectus.socgen.com am [Tag der
Veroffentlichung einfiigen] zu verdffentlichen ist.]

(ii) Specified Period(s) / Interest Payment Date(s):

(i) Festgelegte(r) Zins-
periode(n)/Zinszahlungstag(e):

[(DD/MM/YYYY)]

[(TT/MM/JJII)]

[Insert the interest payment date(s)] [[Insert the day and
the month] in each year up to and including the Maturity
Date]

[Zinszahlungstag(e) einfiigen] [[Tag und Monat einfligen]
eines jeden Jahres bis zum Félligkeitstag (einschlieBlich)]

[In respect of Credit Linked Notes or Bond Linked Notes:
[[Insert the day and the month] in each year from and
including [Insert the date] to and including the Scheduled
Maturity Date]

[Bei Kreditereignisbezogenen
oder Anleihebezogenen Schuldverschreibungen: [[Tag
und Monat einfigen] eines jeden Jahres ab [Tag
einfugen]  (einschlieBlich) bis zum  PlanméRigen
Falligkeitstag (einschlief3lich).]

Schuldverschreibungen

[NB: In the case of long or short coupons, insert the
relevant Specified Period(s) ]

[Anm.: Im Fall von langen oder kurzen Kupons die
Festgelegte(n) Zinsperiode(n) einfiigen]

(iii) Business Day Convention:

Geschéaftstag-Konvention:

[In respect of Unadjusted Fixed Rate Notes: Not | [Bei Festverzinslichen Schuldverschreibungen ohne
Applicable] Anpassung: Nicht Anwendbar]

[In respect of Adjusted Fixed Rate Notes, insert one of the | [Bei  Festverzinslichen  Schuldverschreibungen  mit
following business day convention: [Following Business | Anpassung eine  der  folgenden  Geschéftstag-
Day Convention] [Preceding Business Day Convention] | Konventionen einfugen: [Folgender-Geschéftstag-

[Modified Following Business Day Convention]]

Konvention]  [Vorhergehender-Geschéftstag-Konvention]
[Modifizierter-Folgender-Geschéftstag-Konvention]]

[Or :[Following Business Day Convention] [Preceding
Business Day Convention] [Modified Following Business
Day Convention] [(adjusted/unadjusted)]

[Oder: [Folgender-Geschéftstag-Konvention]
[Vorhergehender-Geschéftstag-Konvention] [Modifizierter-
Folgender-Geschéaftstag-Konvention] [(angepasst/nicht
angepasst)]

(iv) Fixed Coupon Amount(s):

Festzinsbetrag/Festzinsbetrage:

[Unless previously redeemed, on [each][the] Interest
Payment Date, the Issuer shall pay to the Noteholders, for
each Note, an amount determined by the Calculation
Agent as follows:]

[Sofern die Schuldverschreibung nicht zuvor zuriickgezahlt
wurde, zahlt die Emittentin an  [jedem][dem]
Zinszahlungstag auf jede Schuldverschreibung einen wie
folgt von der Berechnungsstelle bestimmten Betrag an die
Schuldverschreibungsinhaber:]

[[Insert the currency and the amount] per Note of [Insert
the currency and the amount] Specified Denomination]
[[Insert the currency and the amount] per Calculation
Amount] [Rate of Interest x Specified Denomination [x
Day Count Fraction]]

[[wéhrung und Betrag einfugen] je Schuldverschreibung
mit einer Festgelegten Stiickelung von [Wé&hrung und
Betrag einfugen]] [[Wahrung und Betrag einfigen] je
Berechnungsbetrag] [Zinssatz x Festgelegte Stiickelung [x
Zinstagequotient]]

”

[In respect of Credit Linked Notes, if “Observed Interest
is stated as being “Not Applicable” in paragraph 21
“Credit Linked Notes Provisions” and the Notes are Single
Name Notes or First-to-Default Notes:

[Bei Kreditereignisbezogenen Schuldverschreibungen,
falls ,Beobachteter Zins“ im Absatz 21 ,Bestimmungen fiir
Kreditereignisbezogene Schuldverschreibungen” als ,Nicht

Anwendbar” bezeichnet ist und es sich bei den
Schuldverschreibungen um Single-Name-
Schuldverschreibungen oder First-to-Default-

Schuldverschreibungen handelt:

Rate of Interest x [Nominal Amount] [If “Accrual of Interest | Zinssatz x  [Nennbetrag] [falls ,Zinsanfall bei
upon Credit Event” is stated as being “Guaranteed | Kreditereignis® in  Absatz21 ,Bestimmungen flr
Coupon” in paragraph 21 “Credit Linked Notes | Kreditereignisbezogene  Schuldverschreibungen® als
Provisions”: Specified Denomination] [x Day Count | ,Garantieter Kupon“ angegeben ist: Festgelegte
Fraction]] Stickelung] [x Zinstagequotient]]

[In respect of Credit Linked Notes, if “Observed Interest”
is stated as being “Not Applicable” in paragraph 21
“Credit Linked Notes Provisions” and the Notes are
Basket Notes or Tranche Notes:

[Bei Kreditereignisbezogenen Schuldverschreibungen,
falls ,Beobachteter Zins* im Absatz 21 ,Bestimmungen fiir
Kreditereignisbezogene Schuldverschreibungen*” als ,Nicht
Anwendbar” bezeichnet ist und es sich bei den
Schuldverschreibungen um Korb-Schuldverschreibungen
oder Tranchen-Schuldverschreibungen handelt:

Rate of Interest x [Relevant Proportion of the Interest
Calculation Amount] [If “Accrual of Interest upon Credit

des
bei

Zinssatz X [MaRgeblicher Anteil
Zinsberechnungsbetrags] [falls LZinsanfall
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Event” is stated as being “Guaranteed Coupon” in
paragraph 21 “Credit Linked Notes Provisions”: Specified
Denomination] [x Day Count Fraction]]

Kreditereignis® in  Absatz 21 .Bestimmungen  fir
Kreditereignisbezogene  Schuldverschreibungen®  als
.Garantierter Kupon“ angegeben ist: Festgelegte

Stiickelung] [x Zinstagequotient]]

[In respect of Credit Linked Notes, if “Observed Interest”
is stated as being “Applicable” in paragraph 21 “Credit
Linked Notes Provisions” and the Notes are Single Name
Notes or First-to-Default Notes:

[Bei Kreditereignishezogenen Schuldverschreibungen,
falls ,Beobachteter Zins“ im Absatz 21 ,Bestimmungen fiir
Kreditereignisbezogene  Schuldverschreibungen”  als
SAnwendbar”  bezeichnet ist und es sich bei den
Schuldverschreibungen um Single-Name-
Schuldverschreibungen oder First-to-Default-
Schuldverschreibungen handelt:

The aggregate of the Observed Interest in respect of each
Interest Period, each Observed Interest being equal to :
Rate of Interest x [Nominal Amount] [/f “Accrual of Interest

Die Summe der Beobachteten Zinsen in Bezug auf jede
Zinsperiode, wobei jeder Beobachtete Zins dem folgenden
Betrag entspricht: Zinssatz x [Nennbetrag] [falls ,Zinsanfall

upon Credit Event” is stated as being “Guaranteed | bei Kreditereignis“ in Absatz 21,Bestimmungen fiir
Coupon” in paragraph 21 “Credit Linked Notes | Kreditereignisbezogene  Schuldverschreibungen  als
Provisions™ Specified Denomination] [x Day Count | ,Garantierter Kupon“ angegeben ist. Festgelegte
Fraction]] Stickelung] [x Zinstagequotient]]

[In respect of Credit Linked Notes, if “Observed Interest”
is stated as being “Applicable” in the paragraph 21 “Credit
Linked Notes Provisions” and the Notes are Basket Notes
or Tranche Notes: The aggregate of the Observed
Interest in respect of each Interest Period, each Observed
Interest being equal to: Rate of Interest x [Relevant
Proportion of the Interest Calculation Amount] [/f “Accrual
of Interest upon Credit Event” is stated as being
“Guaranteed Coupon” in paragraph 21 “Credit Linked
Notes Provisions”. Specified Denomination] [x Day Count
Fraction]]

[Bei Kreditereignisbezogenen  Schuldverschreibungen,
falls ,Beobachteter Zins“ im Absatz 21 ,Bestimmungen fiir
Kreditereignisbezogene  Schuldverschreibungen®  als
JAnwendbar”  bezeichnet ist und es sich bei den
Schuldverschreibungen um Korb-Schuldverschreibungen
oder Tranchen-Schuldverschreibungen handelt: Die
Summe der Beobachteten Zinsen in Bezug auf jede
Zinsperiode, wobei jeder Beobachtete Zins dem folgenden
Betrag entspricht: Zinssatz x [Maf3geblicher Anteil des

Zinsberechnungsbetrags] [falls LZinsanfall bei
Kreditereignis® in  Absatz21 ,Bestimmungen fiir
Kreditereignisbezogene  Schuldverschreibungen®  als
,Garantierter ~Kupon“ angegeben ist: Festgelegte

Stiickelung] [x Zinstagequotient]]

[In respect of Bond Linked Notes and the Notes are
Single Bond Linked Notes:

[Bei Anleihebezogenen Schuldverschreibungen in Form
von Einzelanleihebezogenen Schuldverschreibungen:

Rate of Interest x Specified Denomination [x Day Count
Fraction]]

Zinssatz x Festgelegte Stlickelung [x Zinstagequotient]]

[In respect of Bond Linked Notes and the Notes are
Basket Bond Linked Notes:

[Bei Anleihebezogenen Schuldverschreibungen in Form
von Anleihekorbbezogenen Schuldverschreibungen:

Rate of Interest x [Relevant Proportion of the Interest | Zinssatz X [MaRgeblicher Anteil des
Calculation Amount] [If “Accrual of Interest upon Bond | Zinsberechnungsbetrags] [falls LZinsanfall bei
Event” is stated as being “Guaranteed Coupon” in | Anleiheereignis® in Absatz 22 ,Bestimmungen fir
paragraph 22 “Bond Linked Notes Provisions” Specified | Anleihebezogene Schuldverschreibungen” als
Denomination] [x Day Count Fraction]] ,Garantierter ~Kupon“ angegeben ist: Festgelegte
Stiickelung] [x Zinstagequotient]]
(v) Day Count Fraction: (v) Zinstagequotient:
[Not Applicable] [Actual/Actual (ICMA)] [30/360 | [Nicht Anwendbar] [Actual/Actual (ICMA)] [30/360

convention] [Actual/Actual (ISDA)] [Actual/365 (Fixed)]
[Actual/365 (Sterling)] [Actual/360] [360/360 convention]
[Bond Basis] [30E/360 (ISDA)]

Konvention] [Actual/Actual (ISDA)] [Actual/365 (Fixed)]
[Actual/365 (Sterling)] [Actual/360] [360/360 Konvention]
[Bond Basis] [30E/360 (ISDA)]

(vi) Broken Amount(s):

(vi) Stuckzinsen:

[[Insert the currency and the amount] per Specified
Denomination] [[Insert the currency and the amount] per
Calculation Amount], payable on the Interest Payment
Date falling on [Insert the date] [In case of a long or short
Interest Period (with regard to paragraph 12(ii) “Specified
Period(s) / Interest Payment Date(s)” above), the amount
of interest will be calculated in accordance with the
formula specified in paragraph 12(iv) “Fixed Coupon
Amount(s)” above.]

[[wahrung und Betrag einfigen] je Festgelegter
Stlickelung] [[Wahrung und Betrag einfugen] je
Berechnungsbetrag], zahlbar am letzten Zinszahlungstag,
der auf den [Tag einfligen] fallt [Im Fall einer langen oder
kurzen Zinsperiode (in Bezug auf den vorstehenden
Absatz 12(ii) JFestgelegte(r)
Zinsperiode(n)/Zinszahlungstag(e)”) wird der Zinsbetrag
anhand der Formel im vorstehenden Absatz 12(iv)
LFestzinsbetrag/Festzinsbetrdge” berechnet.]

(vii) Determination Date(s):

(vii) Feststellungstag(e):

[Not Applicable] [[Insert the determination date(s)] [in
each year]]

[Nicht Anwendbar] [[Feststellungstag(e) einfiigen] [eines
jeden Jahres]]

[NB: Insert regular Interest Payment Dates, ignoring the
Issue Date or Maturity Date in the case of a long or short

[Anm.: RegelméRige Zinszahlungstage einfigen, ohne
Beriicksichtigung des  Emissionstages bzw. des
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first or last coupon. Only relevant where Day Count
Fraction is Actual/Actual (ICMA)]

Endgultigen Falligkeitstages im Fall eines ersten oder
letzten langen oder kurzen Kupons. Nur relevant, wenn
der Zinstagequotient Actual/Actual (ICMA) ist).]

[NB: In the case of regular Interest Payment Dates which

[Anm.: Im Fall von regelmaRigen Zinszahlungstagen

are not of equal duration, indicate each of the applicable | unterschiedlicher Lange jeden der anwendbaren
Determination Date] Feststellungstage angeben.]
13. Floating Rate Note Provisions: Bestimmungen far Variabel Verzinsliche
Schuldverschreibungen
[Not Applicable] [Applicable as per Condition 3.2 of the | [Nicht Anwendbar] [Anwendbar nach MaRgabe von

General Terms and Conditions]

Bedingung 3.2 der Allgemeinen Emissionsbedingungen]

[In respect of Credit Linked Notes or Bond Linked Notes:
Applicable as per Condition 3.2 of the General Terms and
Conditions, subject to the provisions of the paragraph
[21/22] “[Credit] [Bond] Linked Notes Provisions” and the
Additional Terms and Conditions for [Credit] [Bond]
Linked Notes.]

[In Bezug auf Kreditereignisbezogene
Schuldverschreibungen oder Anleihebezogene
Schuldverschreibungen: Anwendbar geman
Bedingung 3.2 der Allgemeinen Emissionsbedingungen,
vorbehaltlich der Bestimmungen von Absatz [21/22]
,Bestimmungen far [Kreditereignisbezogene]
[Anleihebezogene] Schuldverschreibungen® und der
Zusatzlichen Emissionsbedingungen far
[Kreditereignisbezogene] [Anleihebezogene]
Schuldverschreibungen.]

[If Not Applicable, delete the remaining subparagraphs]

[Falls Nicht Anwendbar, die weiteren Unterabséatze

streichen]

(i) Floating Coupon Amount:

(i) Variabler Kuponbetrag:

[Unless previously redeemed, on [each][the] Interest
Payment Date, the Issuer shall pay to the Noteholders, for
each Note, an amount determined by the Calculation
Agent as follows:]

[Sofern die Schuldverschreibung nicht zuvor zuriickgezahlt
wurde, zahlt die Emittentin  an  [jedem][dem]
Zinszahlungstag auf jede Schuldverschreibung einen wie
folgt von der Berechnungsstelle bestimmten Betrag an die
Schuldverschreibungsinhaber:]

[Specified Denomination x [Max((insert the relevant
percentage);] [Min((insert the relevant percentage);]
[Reference Rate] [x insert the relevant leverage factor]
[+/- insert the relevant percentage]))][x Day Count
Fraction]]

[Festgelegte Stiickelung X [Max((maRgeblichen
Prozentsatz einfiigen);] [Min((maRgeblichen Prozentsatz
einfigen);] [Referenzsatz] [x maRgeblichen Hebelfaktor
einfigen] [+/- mafgeblichen Prozentsatz einfiigen][))][x
Zinstagequotient]]

[In respect of Credit Linked Notes, if “Observed Interest”
is stated as being “Not Applicable” in paragraph 21
“Credit Linked Notes Provisions” and the Notes are Single
Name Notes or First-to-Default Notes: [Nominal Amount]
[If “Accrual of Interest upon Credit Event” is stated as
being “Guaranteed Coupon” in paragraph “Credit Linked
Notes Provisions™. [Specified Denomination x [Max((insert
the relevant percentage);] [Min((insert the relevant
percentage);] [Reference Rate] [x insert the relevant
leverage factor] [+/- insert the relevant percentage][))][x
Day Count Fraction]]

[In Bezug auf Kreditereignisbezogene
Schuldverschreibungen, falls ,Beobachteter Zins“ in
Absatz 21 ,Bestimmungen fiir Kreditereignisbezogene
Schuldverschreibungen® als ,Nicht Anwendbar* bezeichnet
ist und es sich bei den Schuldverschreibungen um Single-
Name-Schuldverschreibungen oder First-to-Default-
Schuldverschreibungen handelt: [Nennbetrag] [Falls
LZinsanfall bei Kreditereignis® als ,,Garantierter Kupon*” im
Absatz  ,Bestimmungen fiir  Kreditereignishezogene
Schuldverschreibungen® angegeben ist: [Festgelegte
Stiickelung x [Max((maf3geblichen Prozentsatz einfiigen);]
[Min((maRgeblichen Prozentsatz einfugen);]
[Referenzsatz] [x maRgeblichen Hebelfaktor einfiigen] [+/-
mafgeblichen Prozentsatz einfligen][))][x
Zinstagequotient]]

[In respect of Credit Linked Notes, if “Observed Interest”
is stated as being “Not Applicable” in paragraph 21
“Credit Linked Notes Provisions” and the Notes are
Basket Notes or Tranche Notes:

In Bezug auf Kreditereignisbezogene
Schuldverschreibungen, falls ,Beobachteter Zins“ im
Absatz 21 ,Bestimmungen fiir Kreditereignisbezogene
Schuldverschreibungen* als ,,Nicht Anwendbar” bezeichnet
ist und es sich bei den Schuldverschreibungen um Korb-
Schuldverschreibungen oder Tranchen-
Schuldverschreibungen handelt:

[Relevant Proportion of the Interest Calculation Amount]
[If “Accrual of Interest upon Credit Event” is stated as
being “Guaranteed Coupon” in paragraph 21 “Credit
Linked Notes Provisions”: [Specified Denomination x
[Max((insert the relevant percentage);] [Min((insert the
relevant percentage);] [Reference Rate] [x insert the
relevant leverage factor] [+/- insert the relevant
percentage]))][x Day Count Fraction]]

[Maf3geblicher Anteil des Zinsberechnungsbetrags] [Falls
LZinsanfall bei Kreditereignis” in Absatz 21 ,Bestimmungen
fur Kreditereignisbezogene Schuldverschreibungen® als
.Garantierter Kupon“ angegeben ist: [Festgelegte
Stiickelung x [Max((maf3geblichen Prozentsatz einfiigen);]
[Min(mafRgeblichen Prozentsatz einfligen);] [Referenzsatz]
[x mafRgeblichen Hebelfaktor einfiigen] [+/- maRgeblichen
Prozentsatz einfiigen][))][x Zinstagequotient]]

[In respect of Credit Linked Notes, if “Observed Interest”
is stated as being “Applicable” in paragraph 21 “Credit

[In Bezug auf
Schuldverschreibungen, falls

Kreditereignisbezogene
,Beobachteter Zins“ in
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Linked Notes Provisions” and the Notes are Single Name
Notes or First-to-Default Notes: The aggregate of the
Observed Interest in respect of each Interest Period, each
Observed Interest being equal to : [Nominal Amount] [If
“Accrual of Interest upon Credit Event” is stated as being
“Guaranteed Coupon” in paragraph 21 “Credit Linked
Notes Provisions”. [Specified Denomination x [Max((insert
the relevant percentage);] [Min((insert the relevant
percentage);] [Reference Rate] [x insert the relevant
leverage factor] [+/- insert the relevant percentage][))][x
Day Count Fraction]]

Absatz 21 ,Bestimmungen fiir Kreditereignisbezogene
Schuldverschreibungen® als ,Anwendbar” bezeichnet ist
und es sich bei den Schuldverschreibungen um Single-
Name-Schuldverschreibungen oder First-to-Default-
Schuldverschreibungen handelt: Die Summe der
Beobachteten Zinsen in Bezug auf jede Zinsperiode,
wobei jeder Beobachtete Zins dem folgenden Betrag
entspricht: [Nennbetrag] [Falls  ,Zinsanfall  bei
Kreditereignis® als ,Garantierter Kupon® im Absatz
,Bestimmungen fiir Kreditereignisbezogene
Schuldverschreibungen® angegeben ist: [Festgelegte
Stiickelung x [Max((maRgeblichen Prozentsatz einfligen);]
[Min((maRgeblichen Prozentsatz einflgen);]
[Referenzsatz] [x mafRgeblichen Hebelfaktor einfligen] [+/-

mafgeblichen Prozentsatz einflgen]]))][x
Zinstagequotient]]
[In respect of Credit Linked Notes, if “Observed Interest” | [in Bezug auf Kreditereignisbezogene
is stated as being “Applicable” in paragraph “Credit | Schuldverschreibungen, falls ,Beobachteter Zins“ im
Linked Notes Provisions” and the Notes are Basket Notes | Absatz ,Bestimmungen fiir ~ Kreditereignisbezogene

or Tranche Notes:

Schuldverschreibungen® als ,Anwendbar“ bezeichnet ist
und es sich bei den Schuldverschreibungen um Korb-
Schuldverschreibungen oder Tranchen-
Schuldverschreibungen handelt:

The aggregate of the Observed Interest in respect of each
Interest Period, each Observed Interest being equal to:
[Relevant Proportion of the Interest Calculation Amount]
[If “Accrual of Interest upon Credit Event” is stated as
being “Guaranteed Coupon” in paragraph 21 “Credit
Linked Notes Provisions™ [Specified Denomination X
[Max((insert the relevant percentage);] [Min((insert the
relevant percentage);] [Reference Rate] [x insert the
relevant leverage factor] [+/- insert the relevant
percentage][))][x Day Count Fraction]]

Die Summe der Beobachteten Zinsen in Bezug auf jede
Zinsperiode, wobei jeder Beobachtete Zins dem folgenden

Betrag entspricht: [Maf3geblicher Anteil des
Zinsberechnungsbetrags] [Falls LZinsanfall bei
Kreditereignis® in  Absatz 21  ,Bestimmungen  flr
Kreditereignisbezogene  Schuldverschreibungen®  als
,Garantierter Kupon® angegeben ist: [Festgelegte

Stlickelung x [Max((maf3geblichen Prozentsatz einfiigen);]
[Min((maRgeblichen Prozentsatz einfiigen);]
[Referenzsatz] [x maRgeblichen Hebelfaktor einfiigen] [+/-
mafRgeblichen Prozentsatz einfigen]]))][x
Zinstagequotient]]

[In respect of Bond Linked Notes and the Notes are
Single Bond Linked Notes:

[Bei Anleihebezogenen Schuldverschreibungen in Form
von Einzelanleihebezogenen Schuldverschreibungen:

[Specified Denomination x [Max((insert the relevant
percentage);] [Min((insert the relevant percentage);]
[Reference Rate] [x insert the relevant leverage factor]
[+/- insert the relevant percentage]))][x Day Count
Fraction]]

[Festgelegte Stuckelung X [Max((maRgeblichen
Prozentsatz einfiigen);] [Min((maRgeblichen Prozentsatz
einfugen);] [Referenzsatz] [x mal3geblichen Hebelfaktor
einfugen] [+/- maligeblichen Prozentsatz einfugen][))][x
Zinstagequotient]]

[In respect of Bond Linked Notes and the Notes are
Basket Bond Linked Notes:

[Bei Anleihebezogenen Schuldverschreibungen in Form
von Anleihekorbbezogenen Schuldverschreibungen:

[Relevant Proportion of the Interest Calculation Amount]
[If “Accrual of Interest upon Credit Event” is stated as
being “Guaranteed Coupon” in paragraph 21 “Credit
Linked Notes Provisions™ [Specified Denomination X
[Max((insert the relevant percentage);] [Min((insert the
relevant percentage);] [Reference Rate] [x insert the
relevant leverage factor] [+/- insert the relevant
percentage][))][x Day Count Fraction]]

[Maf3geblicher Anteil des Zinsberechnungsbetrags] [Falls
LZinsanfall bei Kreditereignis®in Absatz 21 ,,Bestimmungen
fiir Kreditereignisbezogene Schuldverschreibungen® als
,Garantierter Kupon“ angegeben ist. [Festgelegte
Stlickelung x [Max((maf3geblichen Prozentsatz einfiigen);]
[Min((maRgeblichen Prozentsatz einfligen);]
[Referenzsatz] [x maRgeblichen Hebelfaktor einfiigen] [+/-
mafgeblichen Prozentsatz einfigen][))][x
Zinstagequotient]]

[Or the following formula, which may be adapted in
respect of Credit Linked Notes or Bond Linked Notes:

[Oder die folgende Formel, die in Bezug auf die
Kreditereignisbezogenen Schuldverschreibungen oder die
Anleihebezogenen Schuldverschreibungen angepasst
werden kann:

[Specified Denomination x [Max((Floor(i));] [Min((Cap(i);]

[Festgelegte Stiickelung x [Max((Floor(i));] [Min((Cap(i);]

[Reference Rate] [x Leverage Factor(i)] [+/- | [Referenzsatz] [x Hebelfaktor(i)] [+/- Spread(i)][))][x
Spread(i)]))][x Day Count Fraction] Zinstagequotient]
Where : Dabei gilt:

[Cap(i)] [Floor(i)] [Leverage Factor(i)] [Spread(i)] means
[insert the relevant percentage] on the [insert the relevant
Interest Period]]

[Cap(i)] [Floor(i)] [Hebelfaktor(i)] [Spread(i)] steht fir
[maRgeblichen Prozentsatz einfligen] in [maflgebliche
Zinsperiode einfigen]]

[Floor(i) means [insert the relevant percentage] on the

[Floor(i) steht fur [maflgeblichen Prozentsatz einfiigen] in
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[insert the relevant Interest Period]]

[maRgebliche Zinsperiode einfligen]]

[Leverage Factor(i) means [insert the relevant
percentage] on the [insert the relevant Interest Period]]

[Spread(i) means [insert the relevant percentage] on the
[insert the relevant Interest Period]]

[Hebelfaktor(i) steht fir [mafl3geblichen Prozentsatz
einfigen] in [mafl3gebliche Zinsperiode einfugen]]

[Spread(i) steht fur [maRgeblichen Prozentsatz einfligen]
in [mafRgebliche Zinsperiode einfligen]]

[In case of Public Offer only:

[AusschlieRlich im Fall eines Offentlichen Angebots:

[Cap] [Floor] [Leverage Factor] [Spread] means a
percentage (indicatively [Insert the percentage] % subject
to a minimum of [Insert the percentage]%) to be
published by the Issuer on http://prospectus.socgen.com
on [insert the date of the publication].

[Cap] [Floor] [Hebelfaktor] [Spread] bezeichnet einen
Prozentsatz (indikativ [Prozentsatz einfigen] %, der
mindestens [Prozentsatz einfliigen] % betragt), der von der
Emittentin auf der Website http://prospectus.socgen.com
am [Tag der Veroéffentlichung einfligen] zu veréffentlichen
ist.

[Floor means a percentage (indicatively [Insert the
percentage] % subject to a minimum of [Insert the
percentage]%) to be published by the Issuer on
http://prospectus.socgen.com on [insert the date of the
publication].

[Floor bezeichnet einen Prozentsatz (indikativ [Prozentsatz
einflgen] %, der mindestens [Prozentsatz einfligen] %
betragt), der von der Emittentin auf der Website
http://prospectus.socgen.com am [Tag der
Veroffentlichung einfiigen] zu verdffentlichen ist.

[Leverage Factor means a percentage (indicatively [Insert
the percentage] % subject to a minimum of [Insert the
percentage]%) to be published by the Issuer on
http://prospectus.socgen.com on [insert the date of the
publication].

[Hebelfaktor bezeichnet einen Prozentsatz (indikativ
[Prozentsatz einfligen] %, der mindestens [Prozentsatz
einfligen] % betragt), der von der Emittentin auf der
Website http://prospectus.socgen.com am [Tag der
Veroffentlichung einfigen] zu verdffentlichen ist.

[Spread means a percentage (indicatively [Insert the
percentage] % subject to a minimum of [Insert the
percentage]%) to be published by the Issuer on
http://prospectus.socgen.com on [insert the date of the
publication].]

[Spread bezeichnet einen Prozentsatz (indikativ
[Prozentsatz einfugen] %, der mindestens [Prozentsatz
einfigen] % betragt), der von der Emittentin auf der
Website http://prospectus.socgen.com am [Tag der
Verdffentlichung einfiigen] zu veréffentlichen ist.]

(i) Specified Period(s) /Interest Payment Date(s): (i) Festgelegte(r) Zins-
periode(n)/Zinszahlungstag(e):

[(DDIMM/YYYY)] [(TT/IMM/JJJJ)]

[Insert the interest payment date(s)] [In respect of Credit | [Zinszahlungstag(e) einfligen] [Bei

Linked Notes or Bond Linked Notes: [Insert the day and | Kreditereignisbezogenen Schuldverschreibungen oder

the month] in each year from and including [Insert the | Anleihebezogenen Schuldverschreibungen: [Tag und

date] to and including the Scheduled Maturity Date.]

Monat einfigen] eines jeden Jahres ab [Tag einfiigen]
(einschlieBlich) bis zum PlanméaRigen Falligkeitstag
(einschlieBlich).]

(iii) Business Day Convention:

(iii) Geschéftstag-Konvention:

[Floating Rate Convention] [Following Business Day
Convention] [Preceding Business Day Convention]
[Modified Following Business Day Convention] [adjusted]
[unadjusted]

[Geschéftstag-Konvention ~Variabler Zinssatz"]
[Folgender-Geschaftstag-Konvention]  [Vorhergehender-
Geschéftstag-Konvention] [Modifizierter-Folgender-
Geschéftstag-Konvention] [angepasst] [nicht angepasst]

[NB: Insert "unadjusted" if the application of the relevant
business day convention is not intended to affect the
Interest Amount. See Condition 3.7.1 of the Terms and
Conditions of the German Law Notes]

[Anm.: ,Nicht angepasst® einfligen, falls sich die
Anwendung der entsprechenden Geschéftstag-Konvention
nicht auf den Zinsbetrag auswirken soll. Siehe
Bedingung 3.7.1 der  Emissionsbedingungen der
Deutschrechtlichen Schuldverschreibungen]

(iv) Business Centre(s):

(iv) Finanzplatz (Finanzplatze):

[Not Applicable] [Insert the business centre(s)]

[Nicht Anwendbar] [Finanzplatz (Finanzplétze) einfigen]

(v) Method of determination of the Rate of Interest
and Interest Amount:

(v) Methode zur Berechnung von Zinssatzen und
Zinsbetragen:

[Screen Rate Determination] [ISDA Determination]

[Bildschirmfeststellung] [ISDA-Feststellung]

[If Screen Rate Determination is applicable as per
Condition 3.2.3.2 of the Terms and Conditions of the
German Law Notes:

[Falls Bildschirmfeststellung geméaR Bedingung 3.2.3.2 der
Emissionsbedingungen der Deutschrechtlichen
Schuldverschreibungen anwendbar ist:

- Reference Rate:

- Referenzsatz:

[Insert the reference rate] [Insert the month and the year]
[If the Rate of Interest is determined by linear
interpolation in respect of an interest period (as per
Condition 3.2.3.2), insert the relevant interest period(s)
and the relevant two rates used for such determination]

[Referenzsatz einfiigen] [Monat und Jahr einfligen] [Falls
der Zinssatz (gemafR Bedingung 3.2.3.2) durch lineare
Interpolation in Bezug auf eine Zinsperiode ermittelt wird,
mafgebliche Zinsperiode(n) und die beiden maRgeblichen
zur Ermittlung herangezogenen Satze einfiigen]

- Interest Determination Date(s):

- Zinsfeststellungstag(e):
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[Insert the interest determination date(s)]

[Zinsfeststellungstag(e) einfligen]

- Specified Time:

- Festgelegter Zeitpunkt:

[Insert the specified time]

[Festgelegten Zeitpunkt einfiigen]

- Relevant Screen Page:

- MaRgebliche Bildschirmseite:

[Insert the relevant screen page]

[Maf3gebliche Bildschirmseite einfligen]

[If ISDA Determination is applicable as per Condition
3.2.3.1 of the Terms and Conditions of the German Law
Notes:

[Falls ISDA-Feststellung gemal Bedingung 3.2.3.1 der
Emissionsbedingungen der Deutschrechtlichen
Schuldverschreibungen anwendbar ist:

- Floating Rate Option:

- Floating Rate Option:

[Insert the floating rate option] [If the Rate of Interest is
determined by linear interpolation in respect of an interest
period (as per Condition 3.2.3.1), insert the relevant
interest period(s) and the relevant two rates used for such
determination]

[Floating Rate Option einfligen] [Falls der Zinssatz
(gemal} Bedingung 3.2.3.1) durch lineare Interpolation in
Bezug auf eine Zinsperiode ermittelt wird, mafgebliche
Zinsperiode(n) und die beiden maRgeblichen zur
Ermittlung herangezogenen Sétze einfligen]

- Designated Maturity:

- Vorbestimmte Laufzeit (Designated Maturity):

[Insert the designated maturity]

[Vorherbestimmte Laufzeit einfligen]

- Reset Date:

- Neufestsetzungstag (Reset Date):

[Insert the reset date]

[Neufestsetzungstag einfiigen]

(vi) Margin(s)/Spread(s):

(vi) Margin(s)/Spread(s):

[Not Applicable] [[Insert the percentage]% [Plus (+)]
[Minus (-)] [Insert the percentage]% per annum] [If any,
see formula in paragraph 13(i) “Floating Coupon Amount”
above]

[Nicht Anwendbar] [[Prozentsatz einfugen] % [Plus (+)]
[Minus ()] [Prozentsatz einfigen] % p.a.] [Siehe
gegebenenfalls die Formel in Absatz 13(i) ,Variabler
Kuponbetrag“ oben]

(vii) Leverage Factor:

(vii) Hebelfaktor:

[Not Applicable] [Insert Leverage Factor] [If any, see | [Nicht Anwendbar] [Hebelfaktor einfiigen] [Siehe
formula in paragraph 13(i) “Floating Coupon Amount:” | gegebenenfalls die Formel in Absatz 13(i) ,Variabler
above] Kuponbetrag:“ oben]

(viii) Minimum Rate of Interest: (viii) Mindestzinssatz:

[Not Applicable] [[Insert the percentage]% [per annum]] [If | [Nicht Anwendbar] [[Prozentsatz einfligen] % [p. a.]]

any, see formula in paragraph 13(i) “Floating Coupon
Amount” above]

[Siehe gegebenenfalls die Formel in Absatz 13(i)

,Variabler Kuponbetrag® oben]

(ix) Maximum Rate of Interest:

(ix) Héchstzinssatz:

[Not Applicable] [[Insert the percentage]% [per annum]] [If

[Nicht Anwendbar] [[Prozentsatz einfugen] %

[p-all

any, see formula in paragraph 13(i) “Floating Coupon | [Siehe gegebenenfalls die Formel in Absatz 13(i)
Amount” above] ,Variabler Kuponbetrag“ oben]

(x) Day Count Fraction: (x) Zinstagequotient:

[Not Applicable] [Actual/Actual (ICMA)] [30/360 | [Nicht Anwendbar] [Actual/Actual (ICMA)] [30/360

convention] [Actual/Actual (ISDA)] [Actual/365 (Fixed)]
[Actual/365 (Sterling)] [Actual/360] [360/360 convention]
[Bond Basis] [30E/360 (ISDA)]

Konvention] [Actual/Actual (ISDA)] [Actual/365 (Fixed)]
[Actual/365 (Sterling)] [Actual/360] [360/360 Konvention]
[Bond Basis] [30E/360 (ISDA)]

(xi) Rate Multiplier:

(xi) Zinssatz-Multiplikator:

[Not Applicable] [Insert the rate multiplier]

[Nicht Anwendbar] [Zinssatz-Multiplikator einfligen]

[If Not Applicable, delete the remaining subparagraphs]

[Falls Nicht Anwendbar, die weiteren Unterabséatze

streichen)

- Benchmark Rate:

- Benchmark-Satz:

[Reference Rate USD-LIBOR] [Reference Rate GBP-
LIBOR] [Reference Rate EURIBOR] [Reference Rate
EUR-CMS] [Reference Rate USD-CMS] [Reference Rate
SHIBOR]

[Referenzsatz USD-LIBOR] [Referenzsatz GBP-LIBOR]
[Referenzsatz EURIBOR] [Referenzsatz EUR-CMS]
[Referenzsatz USD-CMS] [Referenzsatz SHIBOR]

[NB: Benchmark for the purposes of Condition 3.2.4 of the
Terms and Conditions of the German Law Notes and in
respect of “Reference Rate SHIBOR” only for the
purposes of Condition 3.2.7 of the Terms and Conditions
of the German Law Notes]

[Anm.: Benchmark fur die Zwecke von Bedingung 3.2.4
der Emissionsbedingungen der Deutschrechtlichen
Schuldverschreibungen und in Bezug auf ,Referenzsatz
SHIBOR*  ausschlieflich  fir die Zwecke von
Bedingung 3.2.7 der  Emissionsbedingungen der
Deutschrechtlichen Schuldverschreibungen]

- Floating Rate Option:

- Floating Rate Option:

[Insert the floating rate option]

[Floating Rate Option einfligen]

- Designated Maturity:

- Vorbestimmte Laufzeit:
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[Insert the designated maturity]

[Vorherbestimmte Laufzeit einfligen]

- Upper Limit: - Obergrenze:
[Insert the upper limit] [Obergrenze einfligen]
- Lower Limit: - Untergrenze:

[Insert the lower limit]

[Untergrenze einfiigen]

14.

Structured Interest Note Provisions:

Bestimmungen fur  Schuldverschreibungen  mit
Strukturierter Verzinsung:

[Not Applicable] [Applicable as per Condition 3.3 of the
General Terms and Conditions]

[Nicht Anwendbar] [Anwendbar nach MafRgabe von
Bedingung 3.3 der Allgemeinen Emissionsbedingungen]

[In respect of Credit Linked Notes or Bond Linked Notes:
Applicable as per Condition 3.3 of the General Terms and
Conditions, subject to the provisions of paragraph [21][22]
“[Credit] [Bond] Linked Notes Provisions” and the
Additional Terms and Conditions for [Credit] [Bond]
Linked Notes.]

[Bei Kreditereignisbezogenen  Schuldverschreibungen
oder Anleihebezogenen Schuldverschreibungen:
Anwendbar gemaR Bedingung 3.3 der Allgemeinen
Emissionsbedingungen, vorbehaltlich der Bestimmungen

von Absatz [21][22] ,Bestimmungen fur
[Kreditereignisbezogene] [Anleihebezogene]
Schuldverschreibungen® und der Zusatzlichen

Emissionsbedingungen  fir  [Kreditereignisbezogene]
[Anleihebezogene] Schuldverschreibungen.]

[If Not Applicable, delete the remaining subparagraphs]

[Falls Nicht Anwendbar, die weiteren Unterabséatze
streichen)

(i) Structured Interest Amount(s):

(i)  Strukturierter
Zinsbetrage):

Zinsbetrag (Strukturierte

Unless previously redeemed, on [each] [the] Interest
Payment Date[(i) (i from [®] to [®])], the Issuer shall pay
to the Noteholders, for each Note, an amount determined
by the Calculation Agent as follows:

[The sum of each Structured Interest Amount(i)
determined in respect of each Valuation Date(i) (i from [ @]
to [®]) occurring before the Interest Payment Date, each
Structured Interest Amount(i) being equal to:]

Specified Denomination x [Insert the Product Formula
described in the Additional Terms and Conditions relating
to Formulae corresponding to the Reference of the
Product specified in paragraph 8(iv) “Reference of the
Product” above]

Sofern die Schuldverschreibung nicht zuvor zurtickgezahit
wurde, zahlt die Emittentin  an  [jedem][dem]
Zinszahlungstag [(i) (wobei i von [ @] bis [ @] lauft)], auf jede
Schuldverschreibung einen wie folgt von der
Berechnungsstelle  bestimmten Betrag an die
Schuldverschreibungsinhaber:

[Die im Hinblick auf jeden Bewertungstag(i) (wobei i von
[#] bis [ @] lauft), der vor dem Zinszahlungstag stattfindet,
bestimmte Summe jedes Strukturierten Zinsbetrags(i),

wobei jeder Strukturierte Zinsbetrag(i) dem folgenden
Betrag entspricht:]

Festgelegte Stickelung x [die in den Zusétzlichen
Emissionsbedingungen zu  Formeln  beschriebene
Produktformel  entsprechend  der  Produktreferenz
einfigen, die in Absatz 8(iv) ,Produktreferenz“ oben
genannt wird, einfligen]

[Definitions relating to the Structured Interest Amount are
set out in paragraph 26(ii) “Definitions relating to the
Product”.]

[Begriffsbestimmungen im Zusammenhang mit
Strukturierten  Zinsbetrdgen erfolgen in Absatz 26(ii)
,Begriffsbestimmungen in Bezug auf das Produkt®.]

(i) Specified Period(s) / Interest Payment Date(s)
[()]:

(i) Festgelegte(r) Zins-periode(n)/
Zinszahlungstag(e) [(1)]:

[(DD/MM/YYYY)] [(TT/IMM/3JII]
[Insert the interest payment date(s)] [Zinszahlungstag(e) einfugen]
[NB: For Specified Period(s), see Condition 3.2.1(2) of the | [Anm.: Far Festgelegte Zinsperiode(n) siehe

Terms and Conditions of the German Law Notes]

Bedingung 3.2.1(2) der Emissionsbedingungen der
Deutschrechtlichen Schuldverschreibungen]

(iii) Business Day Convention:

(ili) Geschéaftstag-Konvention:

[Floating Rate Convention] [Following Business Day
Convention] [Preceding Business Day Convention]
[Modified Following Business Day Convention] [adjusted]
[unadjusted]

Geschéftstag-Konvention ,Variabler Zinssatz“] [Folgender-
Geschaftstag-Konvention] [Vorhergehender-Geschaftstag-
Konvention] [Modifizierter-Folgender-Geschéftstag-
Konvention] [angepasst] [nicht angepasst]

[NB: Insert "unadjusted" if the application of the relevant
business day convention is not intended to affect the
Interest Amount. See Condition 3.7.1 of the Terms and
Conditions of the German Law Notes]

[Anm.: ,Nicht angepasst‘ einfiigen, falls sich die
Anwendung der entsprechenden Geschéftstag-Konvention
nicht auf den Zinsbetrag auswirken soll. Siehe
Bedingung 3.7.1 der  Emissionsbedingungen der
Deutschrechtlichen Schuldverschreibungen]

(iv) Day Count Fraction:

(iv) Zinstagequotient:
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[Not Applicable] [Actual/Actual (ICMA)] [30/360
convention] [Actual/Actual (ISDA)] [Actual/365 (Fixed)]
[Actual/365 (Sterling)] [Actual/360] [360/360 convention]
[Bond Basis] [30E/360 (ISDA)]

[Nicht Anwendbar] [Actual/Actual (ICMA)] [30/360
Konvention] [Actual/Actual (ISDA)] [Actual/365 (Fixed)]
[Actual/365 (Sterling)] [Actual/360] [360/360 Konvention]
[Bond Basis] [30E/360 (ISDA)]

(v) Business Centre(s):

(v) Finanzplatz (Finanzplatze):

[Insert the business centre(s)]

[Finanzplatz (Finanzplétze) einfiigen]

15. | Zero Coupon Note Provisions: Bestimmungen far Nullkupon-
Schuldverschreibungen:
[Not Applicable] [Applicable as per Condition 3.4 of the | [Nicht Anwendbar] [Anwendbar nach MaRgabe von
General Terms and Conditions] Bedingung 3.4 der Allgemeinen Emissionsbedingungen]
[If Not Applicable, delete the remaining subparagraphs] [Falls Nicht Anwendbar, die weiteren Unterabséatze
streichen)
(i) Accrual Yield: (i) Amortisationsrendite:
[Insert the accrual yield] [[Insert the percentage]% per | [Amortisationsrendite einfiigen] [[Prozentsatz einfiigen] %
annum] p. a.]
(ii) Reference Price: (i) Referenzpreis:
[Insert the reference price] [Referenzpreis einfligen]
(iii) Day Count Fraction in relation to Early | (iii) Zinstagequotient in Bezug auf Vorzeitigen
Redemption Amounts and late payment: Riickzahlungsbetrag und verspatete Zahlung:
[Not Applicable] [Applicable per Conditions 5.9 and 5.16] [Nicht Anwendbar] [Anwendbar nach MafRgabe von
Bedingung 5.9 und 5.16]
PROVISIONS RELATING TO REDEMPTION BESTIMMUNGEN FUR DIE RUCKZAHLUNG
16. | Redemption at the option of the Issuer: Riickzahlung nach Wahl der Emittentin:

[Not Applicable] [Applicable as per Condition 5.5 of the
General Terms and Conditions]

[Nicht Anwendbar] [Anwendbar nach MafRgabe von
Bedingung 5.5 der Allgemeinen Emissionsbedingungen]

[If applicable in respect of Credit Linked Notes or Bond
Linked Notes: Subject to the provision of notice in
accordance with subparagraph 16 (iii), the Issuer may
redeem the Notes in whole, but not in part, on [any
Business Day] from but excluding the Issue Date to but
excluding the Scheduled Maturity Date.]

[Falls in Bezug auf Kreditereignisbezogene
Schuldverschreibungen oder Anleihebezogene
Schuldverschreibungen anwendbar: Die Emittentin kann,
vorbehaltlich einer Mitteilung nach Malgabe von
Unterabsatz 16 (iii), die Schuldverschreibungen
(vollstandig, jedoch nicht teilweise) an [einem beliebigen
Geschaftstag] ab dem Emissionstag (ausschlief3lich) bis
zum PlanméRigen Falligkeitstag (ausschlief3lich)
zuruickzahlen.]

[If Not Applicable, delete the remaining subparagraphs]

[Falls Nicht Anwendbar, die weiteren Unterabséatze

streichen]
[NB: Optional Redemption Amount(s) as per Condition | [Anm.. Optionaler  Rickzahlungsbetrag (Optionale
5.5.1 of the Terms and Conditions of the German Law | Rickzahlungsbetrdge) gemaR Bedingung 5.5.1 der
Notes] Emissionsbedingungen der Deutschrechtlichen

Schuldverschreibungen]

(i) Optional Redemption Amount:

(i) Optionaler Riuckzahlungsbetrag:

Unless previously redeemed, at the option of the Issuer,
the Notes may be early redeemed on the Optional
Redemption Date[(i) (i from [®] to [®])] in accordance with
the following provisions in respect of each Note:

[Specified Denomination x [Insert percentage] %]

[Final Redemption Amount calculated on the valuation
date linked to the relevant Optional Redemption Date]

[if the Notes are Open-ended Notes: Specified
Denomination x [insert the Product Formula of the Final
Redemption Amount in the Additional Terms and
Conditions relating to Formulae corresponding to the
Reference of the Product specified in paragraph 8(iv)
“Reference of the Product” above but calculated on the
valuation date linked to the relevant Optional Redemption
Date.]

[Market Value]

Sofern die Schuldverschreibungen nicht zuvor, nach Wahl
der Emittentin, zuriickgezahlt wurden, kénnen sie am
Optionalen Rickzahlungstag[(i) wobei i von [®] bis [®]
lauft)] gemal den folgenden Bestimmungen im Hinblick
auf jede Schuldverschreibung vorzeitig zuriickgezahlt
werden:

[Festgelegte Stiickelung x [Prozentsatz einfligen] %]

[Endgultiger Rickzahlungsbetrag, der an dem mit dem
mafRgeblichen Optionalen Ruckzahlungstag verknupften
Bewertungstag berechnet wird]

[falls es sich bei den Schuldverschreibungen um
Schuldverschreibungen mit unbegrenzter Laufzeit handelt:
Festgelegte Stlickelung x [die in den Zusatzlichen
Emissionsbedingungen  zu  Formeln  beschriebene
Produktformel des Endgiiltigen Rickzahlungsbetrags
entsprechend der Produktreferenz einfiigen, die in
Absatz 8(iv) ,Produktreferenz® oben genannt wird, die
jedoch an dem mit dem maRgeblichen Optionalen
Ruckzahlungstag verknipften Bewertungstag berechnet
wird.]
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[Marktwert]

[For Preference Share Linked Notes: Calculation Amount
x (Preference Share Value Optional[(i)] / Preference
Share Value Initial)

[For Warrant Linked Notes: Calculation Amount x
(Warrant Value Optional[(i)] / Warrant Value Initial)]

[Bei Vorzugsaktienbezogenen Schuldverschreibungen:
Berechnungsbetrag x (Vorzugsaktienwert-Optional[(i)] /
Vorzugsaktienwert-Anfanglich)

[Bei Optionsscheinbezogenen Schuldverschreibungen:
Berechnungsbetrag x (Optionsscheinwert-Optional[(i)] /
Optionsscheinwert-Anfénglich)]

[Definitions relating to the Optional Redemption Amount
are set out in paragraph 26(ii) "Definitions relating to the
Product”.]

[Begriffsbestimmungen im Zusammenhang mit dem
Optionalen Rickzahlungsbetrag erfolgen in Absatz 26(ii)
LBegriffsbestimmungen in Bezug auf das Produkt®.]

(i) Optional Redemption Date(s) [(i)]:

(ii) [Optionale(r) Rickzahlungstag(e) [(i)]:

[(DD/MM/YYYY)]

[(TT/MM/3JJJ)]

[Insert the optional redemption date(s)] [Specify other]

[Den (die) optionalen Rickzahlungstag(e) einfligen]
[andere Tage angeben]

[NB: Notice Period as per Condition 5.5.3 of the Terms
and Conditions of the German Law Notes. When setting
notice periods, the Issuer is advised to consider the
practicalities of distribution of information through
intermediaries, for example, clearing systems and
custodians, as well as any other notice requirements
which may apply, for example, as between the Issuer and
the Fiscal Agent]

[Anm.: Kindigungsfrist gemaR Bedingung 5.5.3 der
Emissionsbedingungen der Deutschrechtlichen
Schuldverschreibungen. Bei der Festlegung von
Kundigungsfristen ist die Emittentin gehalten, die

praktischen Aspekte der Verbreitung von Informationen
Uber Intermediare — zum Beispiel Clearingsysteme und
Verwahrstellen — sowie etwaige sonstige Vorschriften fir
Mitteilungen zu beriicksichtigen, die beispielsweise
zwischen der Emittentin und der Emissionsstelle gelten
kénnen.]

(iii) Notice Period:

(iii) Kundigungsfrist:

[[Insert the number of days] days prior to the Optional
Redemption Date] [specify other]

[[Anzahl der Tage] Tage vor dem Optionalen
Rickzahlungstag] [einfiigen]] [anderen Zeitraum angeben]

[If applicable in respect of Credit Linked Notes or Bond
Linked Notes: The Issuer shall give not less than [Insert
the number of days] Business Days' (as defined in
Condition 2 of the Additional Terms and Conditions for
[Credit] [Bond] Linked Notes) notice to the Noteholders in
accordance with Condition 12 of the General Terms and
Conditions (which notice shall be irrevocable and shall
specify the date fixed for redemption), provided, however
that any such notice shall be deemed to be void and of no
effect, if a [Credit] [Bond] Event Notice has been, or is,
delivered to Noteholders in accordance with the
Conditions at any time on or prior to 5.00 p.m. (Paris time)
on the fourth Business Day preceding the date fixed for
redemption in accordance with this paragraph 16.]

[Falls in Bezug auf Kreditereignisbezogene oder
Anleihebezogenen Schuldverschreibungen
Schuldverschreibungen anwendbar: Die Emittentin kundigt
den Schuldverschreibungsinhabern unter Einhaltung einer
Frist von [Anzahl der Tage einfligen] Geschéftstagen (wie
in Bedingung 2 der Zuséatzlichen Emissionsbedingungen
fur [Kreditereignisbezogene] [Anleihebezogene]
Schuldverschreibungen festgelegt) nach Maf3gabe von
Bedingung 12der Allgemeinen Emissionsbedingungen
(wobei diese Mitteilung unwiderruflich ist und den fur die
Rucknahme festgelegten Tag enthalten muss), mit der
MaRgabe, dass eine solche Mitteilung als nichtig und
wirkungslos gilt, falls eine [Kreditereignis-][Anleiheereignis-
]Mitteilung gemal den Bedingungen um 17:00 Uhr
(Pariser Zeit) oder friher am vierten Geschaftstag vor dem
fur die Ricknahme festgelegten Tag gemaR diesem
Absatz 16 den Schuldverschreibungsinhabern zugestellt
wurde oder wird.]

[If applicable in respect of Bond Linked Notes: The Issuer
shall give not less than [Insert the number of days]
Business Days' (as defined in Condition 2 of the
Additional Terms and Conditions for Bond Linked Notes)
notice to the Noteholders in accordance with Condition 12
of the General Terms and Conditions (which notice shall
be irrevocable and shall specify the date fixed for
redemption), provided, however that any such notice shall
be deemed to be void and of no effect, if a Bond Event
Notice has been, or is, delivered to Noteholders in
accordance with the Conditions at any time on or prior to
5.00 p.m. (Paris time) on the fourth Business Day

[Falls in Bezug auf Anleihebezogene
Schuldverschreibungen anwendbar: Die Emittentin kiindigt
den Schuldverschreibungsinhabern unter Einhaltung einer
Frist von [Anzahl der Tage einfligen] Geschéftstagen (wie
in Bedingung 2 der Zusatzlichen Emissionsbedingungen
fur Anleihebezogene Schuldverschreibungen festgelegt)
nach MaRgabe von Bedingung 12 der Allgemeinen
Emissionsbedingungen (wobei diese Mitteilung
unwiderruflich ist und den fir die Riicknahme festgelegten
Tag enthalten muss), mit der Maf3gabe, dass eine solche
Mitteilung als nichtig und unwirksam gilt, falls eine
Anleiheereignis-Mitteilung gemaR den Bedingungen um

preceding the date fixed for redemption in accordance | 17.00 Uhr (Ortszeit Paris) oder friher am vierten

with this paragraph 16.] Geschéftstag vor dem fir die Ricknahme festgelegten
Tag geman diesem Absatz 16 den
Schuldverschreibungsinhabern  zugestellt wurde oder
wird.]

[NB: Redemption in part as per Condition 5.5.2 of the
Terms and Conditions of the German Law Notes]

[Anm.: Teilweise Rickzahlung nach Bedingung 5.5.2 der
Emissionsbedingungen der Deutschrechtlichen
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Schuldverschreibungen]

(iv) Redemption in part:

(iv) Teilweise Rickzahlung:

[Not Applicable] [Applicable]

[Nicht Anwendbar] [Anwendbar]

[If Not Applicable, delete the remaining subparagraphs]

[Falls Nicht Anwendbar, die weiteren Unterabsatze
streichen]

- Minimum Redemption Amount:

- Mindestriickzahlungsbetrag:

[Insert the minimum redemption amount]

[Mindestriickzahlungsbetrag einfligen]

- Maximum Redemption Amount:

- Hoéchstrickzahlungsbetrag:

[Insert the maximum redemption amount]

[Héchstriickzahlungsbetrag einfugen]

17.

Redemption at the option of the Noteholders:

Ruckzahlung nach Wahl der

Schuldverschreibungsinhaber:

[Not Applicable] [Applicable as per Condition 5.7 of the
General Terms and Conditions]

[Nicht Anwendbar] [Anwendbar nach Mal3gabe von
Bedingung 5.7 der Allgemeinen Emissionsbedingungen]

[NB: Optional Redemption Amount as per Condition 5.7.1
of the Terms and Conditions of the German Law Notes]

[Anm.: Optionaler Ruckzahlungsbetrag nach
Bedingung 5.7.1 der Emissionsbedingungen der
Deutschrechtlichen Schuldverschreibungen]

[If Not Applicable, delete the remaining subparagraphs]

[Falls Nicht Anwendbar, die weiteren Unterabsatze
streichen)

(i) Optional Redemption Amount:

(i) Optionaler Rickzahlungsbetrag:

Unless previously redeemed, at the option of the
Noteholders, the Notes held by the Noteholder exercising
the option may be early redeemed on the Optional
Redemption Date[(i) (i from [®] to [®])] in accordance with
the following provisions in respect of each Note:

[Specified Denomination x [Insert percentage]%]

[Final Redemption Amount calculated on the valuation
date linked to the relevant Optional Redemption Date]

[if the Notes are Open-ended Notes: Specified
Denomination x [insert the Product Formula of the Final
Redemption Amount in the Additional Terms and
Conditions relating to Formulae corresponding to the
Reference of the Product specified in the paragraph 8(iv)
“Reference of the Product” above but calculated on the
valuation date linked to the relevant Optional Redemption
Date.]]

[Market Value]

[For Warrant Linked Notes: Calculation Amount X
(Warrant Value Optional[(i)] / Warrant Value Initial)]

[For Preference Share Linked Notes: Calculation Amount
x (Preference Share Value Optional[(i)] / Preference
Share Value Initial) ]

Sofern die Schuldverschreibungen nicht zuvor, nach Wahl
der Schuldverschreibungsinhaber, zuriickgezahlt wurden,
kénnen die Schuldverschreibungen, deren
Schuldverschreibungsinhaber diese Option ausibt, am
Optionalen Ruckzahlungstag[(i) (wobei i von [®] bis [®]
lauft)] gemaR den folgenden Bestimmungen im Hinblick
auf jede Schuldverschreibung vorzeitig zuriickgezahlt
werden:

[Festgelegte Stiickelung x [Prozentsatz einfligen]

[Endgliltiger Rickzahlungsbetrag, der an dem mit dem
mafRgeblichen Optionalen Riickzahlungstag verknupften
Bewertungstag berechnet wird]

[falls es sich bei den Schuldverschreibungen um
Schuldverschreibungen mit unbegrenzter Laufzeit handelt:
Festgelegte Stuckelung x [die in den Zuséatzlichen
Emissionsbedingungen zu  Formeln  beschriebene
Produktformel des Endgiltigen Rickzahlungsbetrags
entsprechend der Produktreferenz einfigen, die in
Absatz 8(iv) ,Produktreferenz“ oben genannt wird, die
jedoch an dem mit dem mafgeblichen Optionalen
Rickzahlungstag verkniipften Bewertungstag berechnet
wird.]

[Marktwert]

[Bei Optionsscheinbezogenen Schuldverschreibungen:
Berechnungsbetrag x (Optionsscheinwert-Optional[(i)] /
Optionsscheinwert-Anfanglich)]

[Bei Vorzugsaktienbezogenen Schuldverschreibungen:

Berechnungsbetrag x (Vorzugsaktienwert-Optional[(i)] /
Vorzugsaktienwert-Anfénglich)]

[Definitions relating to the Optional Redemption Amount
are set out in paragraph 26(ii) ‘Definitions relating to the
Product”.]

[Begriffsbestimmungen im Zusammenhang mit dem
Optionalen Rickzahlungsbetrag erfolgen in
Absatz 26(ii),Begriffsbestimmungen in Bezug auf das
Produkt‘.]

(i) Optional Redemption Date(s) [(i)]:

(i) Optionale(r) Ruckzahlungstag(e) [(i)]:

[(DD/MM/YYYY)]

[(TT/MM/JJJJ)]

[Insert the optional redemption date(s)] [specify other]

[Den (die) optionalen Riickzahlungstag(e) einfligen]
[andere Tage angeben]

[NB: Notice Period as per Condition 5.7.2 of the Terms
and Conditions of the German Law Notes]

[Anm.: Kindigungsfrist gemafl Bedingung 5.7.2 der
Emissionsbedingungen der Deutschrechtlichen
Schuldverschreibungen]
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(iii) Notice Period:

(iii) Kindigungsfrist:

[[Insert the number of days] days prior to the Optional
Redemption Date] [specify other]

[[Anzahl der Tage] Tage vor dem Optionalen
Ruckzahlungstag] [einfiigen]] [anderen Zeitraum angeben]

18. | Automatic Early Redemption: Automatische Vorzeitige Riickzahlung:
[Not Applicable] [Applicable as per Condition 5.10 of the | [Nicht Anwendbar] [Anwendbar nach Mafigabe von
General Terms and Conditions] Bedingung 5.10 der Allgemeinen Emissionsbedingungen]
[If Not Applicable, delete the remaining subparagraphs] [Falls Nicht Anwendbar, die weiteren Unterabséatze
streichen]
(i) Automatic Early Redemption Amount(s): (i) Automatischer Vorzeitiger Rickzahlungsbetrag
(Automatische Vorzeitige Riickzahlungsbetrage):
Unless previously redeemed, if an Automatic Early | Sofern sie nicht zuvor zurlickgezahlt wurden, zahlt die
Redemption Event has occurred, then the Issuer shall | Emittentin die Schuldverschreibungen nach dem Eintritt
redeem early the Notes on Automatic Early Redemption | eines  Auslésers der Automatischen Vorzeitigen
Date[(i)) (i from [®] to [®])], in accordance with the | Riickzahlung am Automatischen Vorzeitigen
following provisions in respect of each Note: Rickzahlungstag(i) (wobei i von [@] bis [®] lauft) nach
[Specified Denomination x [Insert the Product Formula | MaBgabe der folgenden Bestimmungen in Bezug auf die
described in the Additional Terms and Conditions relating | €inzelnen Schuldverschreibungen vorzeitig zurtck:
to Formulae corresponding to the Reference of the | [Festgelegte Stickelung x [die in den Zusétzlichen
Product specified in paragraph 8 (iv) “Reference of the | Emissionsbedingungen zu  Formeln  beschriebene
Product” abovel]] Produktformel  entsprechend  der  Produktreferenz
[For Warrant Linked Notes: Calculation Amount—x | €infigen, die in Absatz8 (iv) ,Produktreferenz® oben
(Warrant Value Exercise[(i)] / Warrant Value Initial)] genannt wird]]
[Bei Optionsscheinbezogenen Schuldverschreibungen:
Berechnungsbetrag x (Optionsscheinwert-Austibung][(i)] /
Optionsscheinwert-Anfanglich)]
[Definitions relating to the Automatic Early Redemption | [Begriffsbestimmungen im Zusammenhang mit dem
Amount are set out in paragraph 26(ii) “Definitions relating | Automatischen Vorzeitigen Rickzahlungsbetrag erfolgen
to the Product”.] in Absatz 26(ii) ,Begriffsbestimmungen in Bezug auf das
Produkt®.]
(i) Automatic Early Redemption Date(s): @ity Tag(e) der Automatischen Vorzeitigen
Rickzahlung:
[Insert the automatic early redemption date(s)] [Den (die) automatischen vorzeitigen Rickzahlungstag(e)
einfugen]
[In respect of Credit Linked Notes, if relevant: [Insert the | [In Bezug auf Kreditereignisbezogene
automatic early redemption date(s)] (such date(s) being | Schuldverschreibungen, falls anwendbar: [den (die)
the Scheduled Automatic Early Redemption Date), | automatischen vorzeitigen Ruckzahlungstag(e) einfligen]
subject to the provisions of paragraph 21 "Credit Linked | (diese(r) Tag(e) ist/sind der/die Planmafige Automatische
Notes Provisions" and the Additional Terms and | Vorzeitige  Rickzahlungstag(e)), vorbehaltlich  der
Conditions for Credit Linked Notes.] Bestimmungen in Abschnitt 21 "Bestimmungen fir
Kreditereignisbezogene Schuldverschreibungen” und die
Zuséatzlichen Emissionsbedingungen far
Kreditereignisbezogene Schuldverschreibungen.]
(iii) Automatic Early Redemption Event: (iii) Automatisches Vorzeitiges
Ruckzahlungsereignis
[Insert the automatic early redemption event as per the | [Das automatischen vorzeitigen Rickzahlungsereignis
Additional Terms and Conditions for Formulae] gemal den Zusétzlichen Emissionsbedingungen zu
Formeln einfligen]
19. | [Final Redemption Amount]: [Endglltiger Ruckzahlungsbetrag]

Unless previously redeemed, the Issuer shall redeem the
Notes on the [Maturity Date] [Final Exercise Date], in
accordance with the following provisions in respect of
each Note:

[At par]
[[Insert the currency and the amount] per Note of [Insert
the currency and the amount] Specified Denomination]
[[Insert the currency and the amount] per Calculation
Amount]

[Specified Denomination x [Insert the percentage]%]

Sofern sie nicht zuvor zuriickgezahlt wurden, zahlt die
Emittentin die Schuldverschreibungen am [Félligkeitstag]
[Endguiltigen Austibungstag] nach Mafl3gabe der folgenden
Bestimmungen im Hinblick auf jede Schuldverschreibung
zuriick:

[Nennbetrag]
[[wahrung und Betrag einfugen] je Schuldverschreibung

von [Waéhrung und Betrag einfiigen] Festgelegte
Stlickelung] [[Wahrung und Betrag einfigen] je
Berechnungsbetrag]

[Festgelegte Stiickelung x [Prozentsatz einfiigen] %]
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[Specified Denomination x [Insert the Product Formula
described in the Additional Terms and Conditions relating
to Formulae corresponding to the Reference of the
Product specified in paragraph 8(iv) "Reference of the
Product" above]] [In case of Open-ended Notes issued by
SG Issuer: Not Applicable, the Notes are open-ended.]

[For Preference Share Linked Notes: Calculation Amount
x (Preference Share Value Final / Preference Share
Value Initial)]

[For Warrant Linked Notes: Calculation Amount x
(Warrant Value Final / Warrant Value Initial)]

[Festgelegte Stiickelung x [die in den Zusatzlichen
Emissionsbedingungen zu  Formeln  beschriebene
Produktformel  entsprechend  der  Produktreferenz
einfugen, die in Absatz 8(iv) ,Produkireferenz“ oben
genannt wird, einfigen]] [Im Fall von durch die SG Issuer
begebenen Schuldverschreibungen mit unbegrenzter
Laufzeit: Nicht anwendbar, die Schuldverschreibungen
haben eine unbegrenzte Laufzeit.]

[Bei Vorzugsaktienbezogenen Schuldverschreibungen:
Berechnungsbetrag X (Vorzugsaktienwert-Final ~ /
Vorzugsaktienwert-Anfanglich)]

[Bei Optionsscheinbezogenen Schuldverschreibungen:
Berechnungsbetrag X (Optionsscheinwert-Final ~ /
Optionsscheinwert-Anfénglich)]

20.

Physical Delivery Notes Provisions:

Bestimmungen  fir
Physischer Lieferung:

Schuldverschreibungen  mit

[Not Applicable] [Applicable as per Condition 5.13 of the
General Terms and Conditions]

[Nicht Anwendbar] [Anwendbar nach Maflgabe von
Bedingung 5.13 der Allgemeinen Emissionsbedingungen]

[If Not Applicable, delete the remaining subparagraphs]

[Falls Nicht Anwendbar, die weiteren Unterabséatze
streichen]

(i) Deliverable Asset(s):

(i) Lieferbare(r) Vermégenswert(e):

[See paragraph “Underlying(s)”] [If the deliverable assets)
is/are different from the underlying asset(s) specified in
the paragraph 25(i) “Underlying(s)” below: [Insert the
relevant deliverable asset pursuant to the provisions of
Condition 5.13]] [In respect of Credit Linked Notes:
Specified Deliverable Obligation(s)]

[Siehe Absatz ,Basiswert(e)] [Falls sich der (die)
lieferbare(n) Vermdégenswert(e) von dem (den) in
Absatz 25(i) ,Basiswert(e)“ unten genannten Basiswert(en)
unterscheidet (unterscheiden): [maf3geblichen lieferbaren
Vermoégenswert nach Mafgabe von Bedingung 5.13
einfugen]] [in Bezug auf Kreditereignisbezogene
Schuldverschreibungen: Festgelegte Lieferbare
Verbindlichkeit(en)]

(ii) Physical Delivery Amount:

(ii) Physische Liefermenge:

[See paragraph 26 (ii) “Definitions relating to the Product]

[Siehe Absatz 26 (ii) "Begriffsbestimmungen in Bezug auf
das Produkt"]

[In respect of Credit Linked Notes, if applicable:
Applicable, as provided in the Additional Terms and
Conditions for Credit Linked Notes]

[In Bezug auf Kreditereignisbezogene
Schuldverschreibungen, falls anwendbar:
Anwendbar, wie in den Zusatzlichen

Emissionsbedingungen fur Kreditereignisbezogene
Schuldverschreibungen vorgesehen]

(iii) Provisions governing whether transfer of
Deliverable Asset(s) or payment of a cash sum

will apply:

(iii) Bestimmungen zu der Frage, ob eine
Ubertragung eines oder mehrerer Lieferbarer
Vermdgenswerte oder eine Barzahlung
vorzunehmen ist:

[See paragraph 26 (ii) “Definitions relating to the Product]
[

[Siehe Absatz 26 (ii) "Begriffsbestimmungen in Bezug auf
das Produkt" ]

[In respect of Credit Linked Notes, if applicable:
Applicable, as provided in the Additional Terms and
Conditions for Credit Linked Notes]

[In Bezug auf Kreditereignisbezogene
Schuldverschreibungen, falls anwendbar:
Anwendbar, wie in den Zusétzlichen

Emissionsbedingungen far Kreditereignisbezogene
Schuldverschreibungen vorgesehen]

(iv) Issuer’s option to vary method of settlement:

(iv) Méglichkeit der Emittentin zur Anderung der
Abwicklungsmethode:

[No] [Applicable as per Condition 5.13.30f the General
Terms and Conditions] [In respect of Credit Linked Notes,
if applicable: Applicable, as provided in the Additional
Terms and Conditions for Credit Linked Notes]

[Keine] [Anwendbar nach Bedingung 5.13.3  der
Allgemeinen Emissionsbedingungen] [In Bezug auf
Kreditereignisbezogene  Schuldverschreibungen, falls
anwendbar: Anwendbar, wie in den Zusatzlichen
Emissionsbedingungen far Kreditereignisbezogene
Schuldverschreibungen festgelegt]
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(v) Method of transfer of Deliverable Asset(s) in
respect of Physical Delivery Amount (if other
than Delivery):

(v) Ubertragungsmethode fiir einen oder mehrere
Lieferbare Vermdgenswerte in Bezug auf die
Physische Liefermenge (falls abweichend von
der Lieferung):

[As per Condition 5.13.2 of the General Terms and
Conditions] [In respect of Credit Linked Notes: Delivery
through the Relevant Clearing System unless the
Specified Deliverable Obligations are not eligible for
clearance by the Relevant Clearing System or otherwise
as specified in Condition 1 of the Additional Terms and
Conditions for Credit Linked Notes, in which case transfer
will take place outside the Relevant Clearing System as
set out in Condition 1 of the Additional Terms and
Conditions for Credit Linked Notes]

[GemaR Bedingung 5.13.2 der Allgemeinen
Emissionsbedingungen] [In Bezug auf
Kreditereignisbezogene Schuldverschreibungen: Lieferung
durch das MaRgebliche Clearingsystem, es sei denn, die
Festgelegten Lieferbaren Verbindlichkeiten sind nicht zum
Clearing durch das MafRgebliche Clearingsystem oder
durch andere geeignet, wie in Bedingungl der
Zusétzlichen Emissionsbedingungen fur
Kreditereignisbezogene Schuldverschreibungen
angegeben; in diesem Fall wird die Ubertragung
auBBerhalb des Mafgeblichen Clearingsystems erfolgen,
wie in Bedingung 1 der Zusatzlichen
Emissionsbedingungen far Kreditereignisbezogene
Schuldverschreibungen angegeben]

(vi) Consequences of  Settlement

Event(s):

Disruption

(vi) Folgen von Abwicklungsstérungen:

As per Condition 14.3.2 of the General Terms and
Conditions

Nach Mafl3gabe von Bedingung 14.3.2 der Allgemeinen
Emissionsbedingungen

21. | Credit Linked Notes Provisions: Bestimmungen far Kreditereignisbezogene
Schuldverschreibungen:
[Not Applicable] [Applicable, subject to the provisions of | [Nicht Anwendbar] [Anwendbar, vorbehaltlich der

the Additional Terms and Conditions for Credit Linked
Notes. The provisions of [Part A (2009 definitions)] [Part B
(2014 definitions)] [Part C (Additional Provisions for Mixed
Reference Portfolio)] [and] [Part D (Additional Provisions
related to CDS Spread)] shall apply.]

Bestimmungen der Zusatzlichen Emissionsbedingungen
fur Kreditereignisbezogene Schuldverschreibungen. Es
gelten die Bestimmungen von [Part A (2009 definitions)]
[Part B (2014 definitions)] [Teil C  (Zusétzliche
Bestimmungen fir Gemischtes Referenzportfolio)] [und]
[Teil D (Zuséatzliche Bestimmungen fur CDS Spread)].]

[If Not Applicable, delete the remaining subparagraphs]

[Falls Nicht Anwendbar, die weiteren Unterabséatze
streichen)

(i) Type of Credit Linked Notes:

(i) Art der
Schuldverschreibungen:

Kreditereignisbezogenen

[Single Name Notes] [First-to-Default Notes] [Basket
Notes] [Tranche Notes]

[Single-Name-Schuldverschreibungen]  [First-to-Default-
Schuldverschreibungen] [Korb-Schuldverschreibungen]
[Tranchen-Schuldverschreibungen]

(ii) Terms relating to Settlement:

(ii) Abwicklungsmodalitéten:

(a) Settlement Type:

(@) AusuUbungsart:

[American Settlement] [European Settlement]

[Amerikanische Ausibung] [Européische Ausiibung]

(b) Settlement Method:

(b) Abwicklungsmethode:

[Cash Settlement, pursuant to Condition 1.1.2 of the
Additional Terms and Conditions for Credit Linked Notes]
[Or but ONLY for Single Name Notes and First-to-Default
Notes and the Settlement Type is American Settlement:
Physical Settlement, pursuant to Condition 1.1.1 of the
Additional Terms and Conditions for Credit Linked Notes]

[Barausgleich, gemaR Bedingung 1.1.2 der Zusatzlichen
Emissionsbedingungen far Kreditereignisbezogene

Schuldverschreibungen] [Oder, jedoch
AUSSCHLIESSLICH bei Single-Name-
Schuldverschreibungen und First-to-Default-

Schuldverschreibungen und wenn als Ausubungsart
Amerikanische Auslibung angegeben ist: Physische
Abwicklung, nach MaRgabe von Bedingung 1.1.1 der
Zusétzlichen Emissionsbedingungen fur
Kreditereignisbezogene Schuldverschreibungen]

(c) Final Value:

(c) Endgiltiger Wert

[Fixed Recovery: [Insert the percentage]per cent.]

[Festgelegte Anpassung: [Prozentsatz einfiigen] Prozent.]

[If Floating Recovery with Auction Method applies: the
Final Value is to be determined pursuant to a Transaction
Auction Settlement Terms and if a Transaction Auction
Settlement Terms is published on or before 140 Business
Days following the Credit Event Determination Date, that
provides for the valuation of obligations of a Reference
Entity in respect of which a Credit Event has occurred,
subject to the occurrence of a Fallback Settlement Event,
means the Auction Final Price (as specified in the

[Falls Variable Anpassung mit Auktionsmethode
anwendbar ist: Der Endgiltige Wert ist gemaR
Bedingungen fur die Transaktionsbezogene
Auktionsbasierte Abwicklung zu ermitteln, und falls
Bedingungen fur die Transaktionsbezogene
Auktionsbasierte Abwicklung innerhalb von
140 Geschéftstagen nach dem Kreditereignis-

Feststellungstag veréffentlicht werden, in denen die
Bewertung von Verbindlichkeiten eines
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relevant Transaction Auction Settlement Terms and
expressed as a percentage) determined, if any, under
such Transaction Auction Settlement Terms and
applicable to the seniority of the Reference Obligation or if
a Fallback Settlement Event occurs or no Transaction
Auction Settlement Terms is published on or before 140
Business Days following the Credit Event Determination
Date, means the amount determined by the Calculation
Agent on the Credit Valuation Date as follows:

Referenzschuldners vorgeschrieben ist, bei denen ein
Kreditereignis eingetreten ist, vorbehaltlich des Eintritts
eines Ersatzbestimmung Abwicklungsereignisses,
bezeichnet Variable Anpassung mit Auktionsmethode den
Auktions-Endkurs (wie in den maRgeblichen Bedingungen
far die Transaktionsbezogene Auktionsbasierte
Abwicklung angegeben und als Prozentsatz ausgedriickt),
der gegebenenfalls im Rahmen der Bedingungen fur die
Transaktionsbezogene  Auktionsbasierte ~ Abwicklung
ermittelt wird und fur die Vorrangigkeit der
Referenzverbindlichkeit anwendbar ist, oder, falls ein
Ersatzbestimmung Abwicklungsereignis eintritt  oder
innerhalb  von 140 Geschéftstagen nach dem
Kreditereignis-Feststellungstag keine Bedingungen fir die
Transaktionsbezogene  Auktionsbasierte  Abwicklung
veroffentlicht werden, den von der Berechnungsstelle am
Kreditereignis-Bewertungstag folgendermaf3en
bestimmten Betrag:

(x) the Final Price if there is only one Selected Obligation;
or

(X) bei nur einer den

Endpreis; oder

Ausgewahlten Verbindlichkeit

(y) the weighted average of the Final Prices of the
Selected Obligations if the latter are a portfolio,

(y) den gewichteten Durchschnitt der Endkurse der
Ausgewahlten Verbindlichkeiten, falls es sich bei den
Letzteren um ein Portfolio handelt,

in each case, minus the Valuation Hedging Cost for such
Selected Obligation(s).]

in jedem Fall abziiglich der
Bewertungsabsicherungskosten fir diese Ausgewahlte(n)
Verbindlichkeit(en).]

[Floating Recovery with Quotation Dealers Method: Final
Value means the amount determined by the Calculation
Agent on the Credit Valuation Date as follows:

[Variable Anpassung mit Quotierungshandlermethode:
Endgiltiger  Wert  bezeichnet den  von der
Berechnungsstelle am  Kreditereignis-Bewertungstag
folgendermaRen bestimmten Betrag:

(x) the Final Price if there is only one Selected Obligation;
or

(xX) bei nur einer Ausgewahlten Verbindlichkeit den

Endpreis; oder

(y) the weighted average of the Final Prices of the
Selected Obligations if the latter are a portfolio, in each
case, minus the Valuation Hedging Cost for such
Selected Obligation(s).

(y) den gewichteten Durchschnitt der Endkurse der
Ausgewahlten Verbindlichkeiten, falls es sich bei den
Letzteren um ein Portfolio handelt; in jedem Fall abziiglich
der Bewertungsabsicherungskosten fur diese
Ausgewabhlte(n) Verpflichtung(en).

[If Physical Settlement: Not Applicable]

[Bei Physischer Abwicklung: Nicht Anwendbar]

(d) Unwind Costs:

(d) Abwicklungskosten:

[Specify for the purposes of Condition 2 of the Additional
Terms and Conditions for Credit Linked Notes] [Standard
Unwind Costs Standard Unwind Costs means in respect
of each Note, an amount, subject to a minimum of zero,
determined by the Calculation Agent equal to the sum of
(without duplication) all costs, expenses (including break
funding charges and loss of funding, which, for the
avoidance of doubt, represents the loss of future interest
amounts to be received under the funding arrangement(s)
entered into in relation to the Notes), tax and duties
incurred directly or indirectly by Société Générale or any
of its Affiliates in relation to the occurrence of a Credit
Event Determination Date and the related partial or total
termination, settlement or re-establishment of any Hedge
Position, such amount to be apportioned pro rata
amongst the outstanding Notes.] [Not Applicable: the
Unwind Costs in respect of each Note will be equal to
zero.]

[Fur die Zwecke von Bedingung 2 der Zusétzlichen
Emissionsbedingungen fur Kreditereignisbezogene
Schuldverschreibungen angeben]
[Standardabwicklungskosten bezeichnet in Bezug auf
jede Schuldverschreibung einen Betrag — mindestens null
—, der von der Berechnungsstelle bestimmt wird, in Hohe
der Summe (ohne Doppelzadhlung) aller Kosten,
Aufwendungen (einschlief3lich Vorfinanzierungskosten und
Geldverlust, wobei zur Klarstellung festgehalten wird, dass
dieser den Verlust zukinftiger Zinsbetréage darstellt, auf
die im Rahmen eines oder mehrerer in Verbindung mit den
Schuldverschreibungen eingegangener
Finanzierungsgeschéfte ein Anspruch besteht), Steuern
und Abgaben, die unmittelbar oder mittelbar von der
Société Générale oder einem ihrer Verbundenen
Unternehmen im Zusammenhang mit dem Eintritt eines
Kreditereignis-Feststellungstags und der damit
verbundenen teilweisen oder vollstdndigen Kindigung,
Abwicklung oder Wiederbegriindung einer etwaigen
Absicherungsposition entstehen, wobei dieser Betrag
anteilig auf die ausstehenden Schuldverschreibungen
aufgeteilt wird.] [Nicht Anwendbar: die Abwicklungskosten
in Bezug auf jede Schuldverschreibung betragen null.]
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(iii) Provisions relating to Basket Notes:

(iii) Bestimmungen in auf Korb-

Schuldverschreibungen

Bezug

[Not Applicable] [Applicable]

[Nicht Anwendbar] [Anwendbar]

[If (i) Not Applicable, delete the

subparagraphs]

remaining

[Falls (iii) Nicht Anwendbar, die weiteren Unterabsatze
streichen]

(@) Relevant Proportion:

(@) MaBgeblicher Anteil:

[Specify as per Condition 2 of the Additional Terms and
Conditions for Credit Linked Notes.]

[Nach MaRgabe von Bedingung?2 der Zusatzlichen
Emissionsbedingungen far Kreditereignisbezogene
Schuldverschreibungen angeben.]

(b) Aggregate Loss Amount:

(b) Gesamtverlustbetrag:

[If the Notes are Basket Notes which are not Tranche
Notes: As per Condition 2 of the Additional Terms and
Conditions for Credit Linked Notes, means at any time for
a Basket Note that is not a Tranche Note, the aggregate
of the Loss Amount in respect of all Reference Entities in
respect of which a Credit Event Determination Date has
occurred.] [If the Notes are Tranche Notes: As per
Condition 2 of the Additional Terms and Conditions for
Credit Linked Notes, means at any time for a Tranche
Note, the lowest of (i) the Tranche Notional Amount; and
(i) the highest of (x) zero and (y) the difference between
(xx) the aggregate of the Loss Amount for all Reference
Entities in respect of which a Credit Event Determination
Date has occurred and (xy) the Tranche Subordination
Amount.]

[Falls es sich bei den Schuldverschreibungen um Korb-
Schuldverschreibungen handelt, die keine Tranchen-
Schuldverschreibungen sind:  Nach MaBRgabe von
Bedingung 2 der Zuséatzlichen Emissionsbedingungen fir
Kreditereignisbezogene Schuldverschreibungen
bezeichnet ,Gesamtverlustbetrag® zu einem beliebigen
Zeitpunkt fir eine Korb-Schuldverschreibung, die keine
Tranchen-Schuldverschreibung ist, die Summe aus dem
Verlustbetrag in Bezug auf sdmtliche Referenzschuldner,
bei denen ein Kreditereignis-Feststellungstag eingetreten
ist.] [Falls es sich bei den Schuldverschreibungen um
Tranchen-Schuldverschreibungen handelt: Nach Maf3gabe
von Bedingung 2 der Zusatzlichen Emissionsbedingungen
far Kreditereignisbezogene Schuldverschreibungen
bezeichnet ,Gesamtverlustbetrag® zu einem beliebigen
Zeitpunkt bei einer Tranchen-Schuldverschreibung den
geringsten Wert aus (i) dem Tranchen-Nennbetrag und
(i) dem hochsten Wert aus (x) null und (y) der Differenz

zwischen (xx) der Summe des Verlustbetrags flr
samtliche Referenzschuldner, bei denen ein
Kreditereignis-Feststellungstag  eingetreten ist, und

(xy) dem Betrag der Nachrangigen Tranchen.]

(c) Loss Amount:

(c) Verlustbetrag:

[In respect of Basket Notes and Tranche Notes if the
paragraph “N-to-M-to-Default” is stated as being as “Not
Applicable”: In relation to each Reference Entity in
respect of which a Credit Event Determination Date has
occurred, an amount equal to the product of:

[In Bezug auf Korb-Schuldverschreibungen und Tranchen-
Schuldverschreibungen, falls der Absatz ,N-to-M-Default”
als ,Nicht Anwendbar” bezeichnet ist: In Bezug auf jeden
Referenzschuldner, bei dem ein Kreditereignis-
Feststellungstag eingetreten ist, ein Betrag in Hohe des
Produkts aus:

(i) the Reference Entity Notional Amount and

() dem Referenzschuldner-Nominalbetrag und

(i) the difference between the Reference Price and the
Final Value, subject to a minimum of zero.]

(ii) der Differenz zwischen dem Referenzpreis und dem
Endgultigen Wert, jedoch mindestens null.]

[In respect of Tranche Notes if the paragraph “N-to-M-to-
Default” is specified as “Applicable™ In relation to each
Reference Entity in respect of which a Credit Event
Determination Date has occurred:

[In Bezug auf Tranchen-Schuldverschreibungen, falls der
Absatz ,N-to-M-Default” als ,Anwendbar” bezeichnet ist: In
Bezug auf jeden Referenzschuldner, bei dem ein
Kreditereignis-Feststellungstag eingetreten ist:

- which has a Ranking strictly lower than N: an amount
equal to the product of:

- dessen Rang strikt niedriger als N ist: ein Betrag in H6he
des Produkts aus:

(i) the Reference Entity Notional Amount and

() dem Referenzschuldner-Nominalbetrag und

(i) the Reference Price;

(i) dem Referenzpreis;

- which has a Ranking higher than or equal to N and
lower than or equal to M: an amount equal to the product
of:

- dessen Rang mindestens bei N und héchstens bei M
liegt: ein Betrag in Hohe des Produkts aus:

() the Reference Entity Notional Amount and

() dem Referenzschuldner-Nominalbetrag und

(i) the difference between the Reference Price and the
Final Value, subject to a minimum of zero;

(ii) der Differenz zwischen dem Referenzpreis und dem
Endgultigen Wert, jedoch mindestens null;

- which has a Ranking strictly higher than M: an amount
equal to zero.]

- dessen Rang strikt hdher als M ist: ein Betrag von null.]

(d) Reference Entity Notional Amount:

(d) Referenzschuldner-Nominalbetrag:

[Specify for the purposes of Condition 2 of the Additional
Terms and Conditions for Credit Linked Notes] [For each
Reference Entity comprised in the Reference Portfolio:

[Fur die Zwecke von Bedingung 2 der Zusétzlichen
Emissionsbedingungen fur Kreditereignisbezogene
Schuldverschreibungen  angeben] [FiUr jeden im
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the amount equal to the product of the Reference Entity
Weighting and the Reference Portfolio Notional Amount]

Referenzportfolio enthaltenen Referenzschuldner: der
Betrag in Hohe des Produkts aus der
Referenzschuldnergewichtung und dem Referenzportfolio-
Nominalbetrag]

(e) Tranche Notes:

(e) Tranchen-Schuldverschreibungen:

[Not Applicable] [Applicable]

[Nicht Anwendbar] [Anwendbar]

[If (e) Not Applicable, delete the remaining]

[Falls (e) Nicht Anwendbar, die weiteren Unterabsétze
streichen)

(1) Tranche Subordination Amount:

(1) Betrag der Nachrangigen Tranchen:

[Specify for the purposes of Condition 2 of the Additional
Terms and Conditions for Credit Linked Notes] [The
Reference Portfolio Notional Amount multiplied by the
Attachment Point]

[FUr die Zwecke von Bedingung 2 der Zusatzlichen
Emissionsbedingungen far Kreditereignisbezogene
Schuldverschreibungen angeben] [Der Referenzportfolio-
Nominalbetrag multipliziert mit der
Verlustschwellenuntergrenze]

(2) Tranche Notional Amount:

(2) Tranchen-Nennbetrag:

[Specify for the purposes of Condition 2 of the Additional
Terms and Conditions for Credit Linked Notes] [The

[FUr die Zwecke von Bedingung 2 der Zusatzlichen
Emissionsbedingungen far Kreditereignisbezogene

Aggregate Nominal Amount] Schuldverschreibungen angeben] [Der
Gesamtnennbetrag]

(3) N-to-M-to-Default: (3) N-to-M-to-Default:

[Not Applicable] [Nicht Anwendbar]

[N = [number corresponding to the Ranking starting at | [N = [Zahl, die dem Rang entspricht, ab der der

which the Aggregate Loss Amount will be an amount | Gesamtverlustbetrag tber null liegt]

greater than zero]

M = [number corresponding to the Ranking above which | M = [Zahl, die dem Rang entspricht, ab der der

the Aggregate Loss Amount ceases to increase]

Gesamtverlustbetrag nicht mehr steigt]

P= [number of Reference Entities within the Reference
Portfolio]]

P = [Zahl der Referenzschuldner im Referenzportfolio]]

(4) Attachment Point:

(4) Verlustschwellenuntergrenze:

[If the Notes are Tranche Notes if the paragraph “N-to-M-
to-Default” is specified as “Not Applicable”. [Specify for
the purposes of Condition 2 of the Additional Terms and
Conditions for Credit Linked Notes]%] [if the paragraph
“N-to-M-to-Default” is specified as “Applicable”. [(N-
1)/P]%]

[Falls es sich bei den Schuldverschreibungen um
Tranchen-Schuldverschreibungen handelt, falls der Absatz
,N-to-M-to-Default” als ,Nicht Anwendbar” bezeichnet ist:
[Fur die Zwecke von Bedingung 2 der Zusétzlichen
Emissionsbedingungen fur Kreditereignisbezogene
Schuldverschreibungen angeben] %] [falls der Absatz ,N-
to-M-to-Default” als ,Anwendbar® bezeichnet ist: [(N-
1)/P] %]

(5) Detachment Point:

(5) Verlustschwellenobergrenze:

[If the Notes are Tranche Notes with N-to-M-to-Default is
Not Applicable: [Specify for the purposes of Condition 2 of
the Additional Terms and Conditions for Credit Linked
Notes]%]] [If N-to-M-to-Default is specified as Applicable :
[M/P]%]

[Falls es sich bei den Schuldverschreibungen um
Tranchen-Schuldverschreibungen handelt, bei denen N-to-
M-to-Default als Nicht Anwendbar bezeichnet ist: [Fir die
Zwecke von Bedingung 2 der Zusatzlichen
Emissionsbedingungen fur Kreditereignisbezogene
Schuldverschreibungen angeben] %]] [Falls N-to-M-to-
Default als Anwendbar bezeichnet ist: [M/P] %]

(f) Reference Portfolio Notional Amount:

(f) Referenzportfolio-Nominalbetrag:

[Specify for the purposes of Condition 2 of the Additional
Terms and Conditions for Credit Linked Notes] [If the
Notes are Tranche Notes: An amount equal to the
Aggregate Nominal Amount divided by the difference
between the Detachment Point and the Attachment Point]
[If the Notes are Basket Notes: An amount equal to the
Aggregate Nominal Amount]

[Fur die Zwecke von Bedingung 2 der Zusétzlichen
Emissionsbedingungen fur Kreditereignisbezogene
Schuldverschreibungen angeben] [Falls es sich bei den
Schuldverschreibungen um Tranchen-
Schuldverschreibungen handelt: Ein Betrag in Hohe des
Gesamtnennbetrags, dividiert durch die Differenz
zwischen der Verlustschwellenobergrenze und der
Verlustschwellenuntergrenze] [Falls es sich bei den
Schuldverschreibungen um Korb-Schuldverschreibungen
handelt: Ein Betrag in Hohe des Gesamtnennbetrags]

(g) Reference Price:

(g) Referenzpreis:

[Specify for the purposes of Condition 2 of the Additional
Terms and Conditions for Credit Linked Notes] [[Insert the
percentage] %]

[FUr die Zwecke von Bedingung 2 der Zusatzlichen
Emissionsbedingungen far Kreditereignisbezogene
Schuldverschreibungen angeben] [[Prozentsatz
einfugen] %]
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[For each Reference Entity comprised in the Reference
Portfolio: the percentage specified as such in "Annex for
Credit Linked Notes” hereto or, if not specified, 100%.]

[Far jeden im Referenzportfolio enthaltenen
Referenzschuldner: der als solcher im ,Anhang fir
Kreditereignisbezogene Schuldverschreibungen® dieser
Emissionsbedingungen angegebene Prozentsatz oder, in
Ermangelung einer solchen Angabe, 100 %.]

(h) Reference Entity Weighting:

(h) Referenzschuldnergewichtung:

[Specify for the purposes of Condition 2 of the Additional
Terms and Conditions for Credit Linked Notes] [For Each
Reference Entity comprised in the Reference Portfolio:
the proportion specified as such in “Annex for Credit
Linked Notes” hereto which will be adjusted in
accordance with the provisions of the Additional Terms
and Conditions for Credit Linked Notes]

[FUr die Zwecke von Bedingung 2 der Zusatzlichen
Emissionsbedingungen far Kreditereignisbezogene
Schuldverschreibungen  angeben] [Fir jeden im
Referenzportfolio enthaltenen Referenzschuldner: der als
solcher im ,Anhang fir Kreditereignisbezogene
Schuldverschreibungen dieser Emissionsbedingungen
angegebene Anteil, der nach Mafl3gabe der Bestimmungen
der Allgemeinen Emissionsbedingungen far
Kreditereignisbezogene Schuldverschreibungen
angepasst wird]

(i) Interest Recovery:

(i) Zinsanpassung:

[Fixed Interest Recovery with an Interest Recovery Rate
of [Insert the percentage] %] [Floating Interest Recovery]]
[Not relevant. The Notes do not bear interest.] [Not
relevant. The sub-paragraph “Accrual of Interest upon
Credit Event” is specified as being “Guaranteed Coupon”]

[Feste Zinsanpassung mit einem Zinsanpassungssatz von
[Prozentsatz einfiigen] %] [Variable Zinsanpassung]]
[Nicht relevant. Die Schuldverschreibungen sind
unverzinslich.] [Nicht relevant. Der Unterabsatz ,Zinsanfall
bei Kreditereignis" ist als ,Garantierter Kupon“ angegeben]

(iv) Transaction Type:

(iv) Transaktionsart:

[For Single Name Notes: As specified in “Annex for Credit
Linked Notes” hereto]

[Bei Single-Name-Schuldverschreibungen: wie im ,Anhang
fur Kreditereignisbezogene Schuldverschreibungen® dieser
Emissionsbedingungen angegeben]

[For Basket Notes, Tranche Notes and First-to-Default
Notes: For each Reference Entity comprised in the
Reference Portfolio, as specified in “Annex for Credit
Linked Notes” hereto]

[Far Korb-Schuldverschreibungen, Tranchen-
Schuldverschreibungen und First-to-Default-
Schuldverschreibungen: Fir jeden im Referenzportfolio
enthaltenen Referenzschuldner, wie im ,Anhang fir
Kreditereignisbezogene Schuldverschreibungen® dieser
Emissionsbedingungen angegeben]

(v) [Deliverable/Selected] Obligation(s):

(v) [Lieferbare/Ausgewadhlte] Verbindlichkeit(en):

[[If Cash Settlement and Fixed Recovery: Not Applicable]
[Applicable]]

[[Falls Barausgleich und Festgelegte Anpassung: Nicht
Anwendbar] [Anwendbar]]

[If (v) Not Applicable, delete the remaining]

[Falls (v) Nicht Anwendbar, die weiteren Unterabséatze
streichen)

(@) [Deliverable/ Selected] Obligation Category:

(@) [Lieferbare/Ausgewahlte] Verbindlichkeiten-

kategorie:

[For Single Name Notes: The [Deliverable/Selected]
Obligation Category specified in “Annex for Credit Linked
Notes” hereto]

[Bei Single-Name-Schuldverschreibungen: Die im ,Anhang
fur Kreditereignisbezogene Schuldverschreibungen® dieser
Emissionsbedingungen bezeichnete
[Lieferbare/Ausgewdhlte] Verbindlichkeitenkategorie]

[For Basket Notes, Tranche Notes and First-to-Default
Notes: For each Reference Entity comprised in the
Reference  Portfolio, the [Deliverable] [Selected]
Obligation Category specified in “Annex for Credit Linked
Notes” hereto]

[Bei Korb-Schuldverschreibungen, Tranchen-
Schuldverschreibungen und First-to-Default-
Schuldverschreibungen: Fir jeden im Referenzportfolio
enthaltenen Referenzschuldner die im ,Anhang fir
Kreditereignisbezogene Schuldverschreibungen® dieser
Emissionsbedingungen bezeichnete [Lieferbare]
[Ausgewahlite] Verbindlichkeitenkategorie]

(b)

[Deliverable/
Characteristics:

Selected] Obligation

(b) [Lieferbare/Ausgewahlte] Verbindlichkeiten-
merkmale:

[For Single Name Notes: The [Deliverable/Selected]
Obligation Characteristics specified in “Annex for Credit
Linked Notes” hereto]

[Bei Single-Name-Schuldverschreibungen: Die im ,Anhang
fur Kreditereignisbezogene Schuldverschreibungen® dieser
Emissionsbedingungen bezeichneten
[Lieferbaren/Ausgewdhlten] Verbindlichkeitenmerkmale]

[For Basket Notes, Tranche Notes and First-to-Default
Notes: For each Reference Entity comprised in the
Reference  Portfolio, the [Deliverable] [Selected]
Obligation Characteristics specified in “Annex for Credit
Linked Notes” hereto]

[Bei Korb-Schuldverschreibungen, Tranchen-
Schuldverschreibungen und First-to-Default-
Schuldverschreibungen: Fir jeden im Referenzportfolio
enthaltenen Referenzschuldner die im ,Anhang fur
Kreditereignisbezogene Schuldverschreibungen® dieser
Emissionsbedingungen bezeichneten [Lieferbaren]
[Ausgewahliten] Verbindlichkeitenmerkmale]
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(vi) Accrual of Interest upon Credit Event:

(vi) Zinsanfall bei Kreditereignis:

[In respect of [Fixed Rate Note Provisions:] [Floating Rate
Note Provisions:] [Structured Interest Note Provisions:]]
[No Accrued Interest upon Credit Event] [Accrued Interest
upon Credit Event] [Guaranteed Coupon] [If no coupon:
Not relevant. The Notes do not bear interest.]

[In Bezug auf [Bestimmungen fiir Festverzinsliche
Schuldverschreibungen:] [Bestimmungen fur Variabel
Verzinsliche Schuldverschreibungen:] [Bestimmungen fir
Schuldverschreibungen mit Strukturierter Verzinsung:]]
[Keine  Aufgelaufenen Zinsen bei Kreditereignis]
[Aufgelaufene Zinsen bei Kreditereignis] [Garantierter

Kupon] [Falls kein Kupon: Nicht relevant. Die
Schuldverschreibungen sind unverzinslich.]
[NB: Guaranteed Coupon only where “Settlement Type”is | [Anm.. Garantierter Kupon nur, wenn ,Européische

“European Settlement’]

Ausiibung“ als ,Auslibungsart” angegeben ist]

(vii) Observed Interest:

(vii) Beobachteter Zins:

[Not Applicable] [Applicable as per Condition 1.1.3 of the
Additional Terms and Conditions for Credit Linked Notes]

[Nicht Anwendbar] [Anwendbar nach Maflgabe von
Bedingung 1.1.3 der Zusatzlichen Emissionsbedingungen
fur Kreditereignisbezogene Schuldverschreibungen]

[If  (vi) Not Applicable, delete the remaining | [Falls (vii) Nicht Anwendbar, den weiteren Unterabsatz
subparagraph] streichen]
[- Interest Observation Dates [-  Zinsbeobachtungstage:

[Specify for the purposes of Condition 2 of the Additional
Terms and Conditions for Credit Linked Notes]]

[Fur die Zwecke von Bedingung 2 der Zusétzlichen
Emissionsbedingungen far Kreditereignisbezogene
Schuldverschreibungen angeben]]

(viii) First Credit Event Occurrence Date:

(viii) Erster Tag des Auftretens des Kreditereignisses:

[Specify for the purposes of Condition 2 of the Additional
Terms and Conditions for Credit Linked Notes]

[Fur die Zwecke von Bedingung 2 der Zusétzlichen
Emissionsbedingungen far Kreditereignisbezogene
Schuldverschreibungen angeben]

(ix) Scheduled Last Credit Event Occurrence Date:

(ix) PlanmaRiger Letzter Tag des Auftretens des
Kreditereignisses:

[Specify for the purposes of Condition 2 of the Additional
Terms and Conditions for Credit Linked Notes] [The 4"
Business Day immediately preceding the Scheduled
Maturity Date.]

[Fur die Zwecke von Bedingung 2 der Zusétzlichen
Emissionsbedingungen far Kreditereignisbezogene
Schuldverschreibungen  angeben] [Der 4. dem
PlanméaRigen Falligkeitstag unmittelbar vorausgehende
Geschéftstag.]

(x) Reference Entity(ies):

(x) Referenzschuldner:

[For Single Name Notes: As specified in “Annex for Credit | [Bei  Single-Name-Schuldverschreibungen:  Wie im

Linked Notes” hereto (or any Successor thereto)] ~Anhang fur Kreditereignisbezogene
Schuldverschreibungen® dieser Emissionsbedingungen
bezeichnet (oder ein Nachfolger dieses
Referenzschuldners)]

[For Basket Notes, Tranche Notes and First-to-Default | [Bei Korb-Schuldverschreibungen, Tranchen-

Notes: The Reference Entities comprised in the | Schuldverschreibungen und First-to-Default-

Reference Portfolio as described in “Annex for Credit | Schuldverschreibungen: Die im  Referenzportfolio

Linked Notes” hereto (or any Successor thereto)]

enthaltenen Referenzschuldner, wie im ,Anhang fir
Kreditereignisbezogene Schuldverschreibungen® dieser
Emissionsbedingungen bezeichnet (oder ein Nachfolger
dieser Referenzschuldner)]

(xi) Multiple Successor(s): (xi)y Einer von Mehreren Nachfolgern/Mehrere
Nachfolger:
[For Single Name Notes: [Not Applicable] [Applicable (i.e. | [Bei Single-Name-Schuldverschreibungen: [Nicht

Condition 1.1.5 (Multiple Successors) of the Additional
Terms and Conditions for Credit Linked Notes apply to
the Notes to deal with the split, if any, of the Reference
Entity into several resulting entities).]

Anwendbar] [Anwendbar (d. h. Bedingung 1.1.5 (Multiple
Successors) der Zusatzlichen Emissionsbedingungen fir
Kreditereignisbezogene Schuldverschreibungen findet auf
die Schuldverschreibungen im Fall einer eventuellen
Aufteilung des Referenzschuldners in mehrere neue
Einheiten Anwendung).]

[For Basket Notes, Tranche Notes and First-to-Default
Notes: Not relevant. The provisions of Condition 1.1.5 of
the Additional Terms and Conditions for Credit Linked
Notes do not apply. For the avoidance of doubt, splits into
several resulting entities are dealt with in the definition of
Successor as per Condition 2 of the Additional Terms and
Conditions for Credit Linked Notes.]

[Bei Korb-Schuldverschreibungen, Tranchen-
Schuldverschreibungen und First-to-Default-
Schuldverschreibungen: Nicht relevant. Die

Bestimmungen von Bedingung 1.1.5 der Zusétzlichen
Emissionsbedingungen far Kreditereignisbezogene
Schuldverschreibungen sind nicht anzuwenden. Zur
Klarstellung gilt: Aufteilungen in mehrere neue Einheiten
werden in der Begriffsbestimmung von ,Nachfolger” nach
MalRgabe von Bedingung 2 der Zusétzlichen
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Emissionsbedingungen far Kreditereignisbezogene
Schuldverschreibungen behandelt.]

(xii) Reference Obligation(s):

(xii) Referenzverbindlichkeit(en):

[CUSIP/ISIN: [Insert the identification number] [None]]

[CUSIP/ISIN: [Kennnummer einfiigen] [Keine]]

[For Single Name Notes: As specified in “Annex for Credit
Linked Notes” hereto]

[Bei  Single-Name-Schuldverschreibungen: Wie im
~Anhang far Kreditereignisbezogene
Schuldverschreibungen® Emissionsbedingungen
bezeichnet]

dieser

[For Basket Notes, Tranche Notes and First-to-Default
Notes: For each Reference Entity comprised in the
Reference Portfolio, the Reference Obligation(s) specified
in “Annex for Credit Linked Notes” hereto] [(or any
obligation replacing such original Reference Obligation as
per the Additional Terms and Conditions for Credit Linked
Notes]

[Bei Korb-Schuldverschreibungen, Tranchen-
Schuldverschreibungen und First-to-Default-
Schuldverschreibungen: Far jeden in dem

Referenzportfolio enthaltenen Referenzschuldner die im
+~Anhang fur Kreditereignisbezogene
Schuldverschreibungen® dieser Emissionsbedingungen
bezeichnete(n) Referenzverbindlichkeit(en)] [(oder eine
diese  urspriingliche  Referenzverbindlichkeit  nach
MalRgabe der Zuséatzlichen Emissionsbedingungen fiir
Kreditereignisbezogene Schuldverschreibungen
ersetzende Verbindlichkeit.]

(xiii) Credit Events:

(xiii) Kreditereignisse:

[For Single Name Notes: The Credit Event(s) specified in
“Annex for Credit Linked Notes” hereto]

[Bei Single-Name-Schuldverschreibungen: Das (die) im
~Anhang far Kreditereignisbezogene
Schuldverschreibungen® dieser Emissionsbedingungen
bezeichnete(n) Kreditereignis(se)]

[For Basket Notes, Tranche Notes and First-to-Default
Notes: For each Reference Entity comprised in the
Reference Portfolio, the Credit Event(s) specified in
“Annex for Credit Linked Notes” hereto]

[Bei Korb-Schuldverschreibungen, Tranchen-
Schuldverschreibungen und First-to-Default-
Schuldverschreibungen: Fir jeden im Referenzportfolio
enthaltenen Referenzschuldner das (die) im ,Anhang fir
Kreditereignisbezogene Schuldverschreibungen® dieser
Emissionsbedingungen bezeichnete(n) Kreditereignis(se)]

(xiv) Notice of Publicly Available Information: (xiv) Mitteilung uber Offentlich Verfugbare
Informationen:

[For Single Name Notes: As specified in “Annex for Credit | [Bei  Single-Name-Schuldverschreibungen: ~ Wie im

Linked Notes” hereto] ~Anhang fur Kreditereignisbezogene

Schuldverschreibungen® dieser

bezeichnet]

Emissionsbedingungen

[For Basket Notes, Tranche Notes and First-to-Default
Notes: For each Reference Entity comprised in the
Reference Portfolio, as specified in “Annex for Credit
Linked Notes” hereto]

[Bei Korb-Schuldverschreibungen, Tranchen-
Schuldverschreibungen und First-to-Default-
Schuldverschreibungen: Fir jeden im Referenzportfolio
enthaltenen Referenzschuldner, wie im ,Anhang fir
Kreditereignisbezogene Schuldverschreibungen® dieser
Emissionsbedingungen bezeichnet]

(xv) Obligation(s):

(xv) Verbindlichkeit(en):

(@) Obligation Category:

(@) Verbindlichkeitenkategorie:

[For Single Name Notes: The Obligation Category
specified in “Annex for Credit Linked Notes” hereto]

[Bei Single-Name-Schuldverschreibungen: Die im ,Anhang
fur Kreditereignisbezogene Schuldverschreibungen® dieser
Emissionsbedingungen bezeichnete
Verbindlichkeitenkategorie]

[For Basket Notes, Tranche Notes and First-to-Default
Notes: For each Reference Entity comprised in the
Reference Portfolio, the Obligation Category specified in
“Annex for Credit Linked Notes” hereto]

[Bei Korb-Schuldverschreibungen, Tranchen-
Schuldverschreibungen und First-to-Default-
Schuldverschreibungen: Fir jeden im Referenzportfolio
enthaltenen Referenzschuldner die im ,Anhang fur
Kreditereignisbezogene Schuldverschreibungen® dieser
Emissionsbedingungen bezeichnete
Verbindlichkeitenkategorie]

(b) Obligation Characteristics:

(b) Verbindlichkeitenmerkmale:

[For Single Name Notes: The Obligation Characteristics
specified in “Annex for Credit Linked Notes” hereto]

[Bei Single-Name-Schuldverschreibungen: Die im ,Anhang
fur Kreditereignisbezogene Schuldverschreibungen® dieser
Emissionsbedingungen bezeichneten
Verbindlichkeitenmerkmale]
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[For Basket Notes, Tranche Notes and First-to-Default
Notes: For each Reference Entity comprised in the
Reference Portfolio, the Obligation Characteristics
specified in “Annex for Credit Linked Notes” hereto]

[Bei Korb-Schuldverschreibungen, Tranchen-
Schuldverschreibungen und First-to-Default-
Schuldverschreibungen: Fir jeden im Referenzportfolio
enthaltenen Referenzschuldner die im ,Anhang fir
Kreditereignisbezogene Schuldverschreibungen® dieser
Emissionsbedingungen bezeichneten
Verbindlichkeitenmerkmale]

(xvi) All Guarantees:

(xvi) Alle Garantien:

[For Single Name Notes: As specified in “Annex for Credit | [Bei  Single-Name-Schuldverschreibungen:  Wie im

Linked Notes” hereto] »~Anhang fur Kreditereignisbezogene
Schuldverschreibungen® dieser Emissionsbedingungen
angegeben]

[For Basket Notes, Tranche Notes and First-to-Default | [Bei Korb-Schuldverschreibungen, Tranchen-

Notes: For each Reference Entity comprised in the
Reference Portfolio, as specified in “Annex for Credit
Linked Notes” hereto]

Schuldverschreibungen und First-to-Default-
Schuldverschreibungen: Fur jeden im Referenzportfolio
enthaltenen Referenzschuldner, wie im ,Anhang flr

Kreditereignisbezogene Schuldverschreibungen® dieser
Emissionsbedingungen bezeichnet]
(xvii)Additional provisions relating to certain specific | (xvii)Zuséatzliche Bestimmungen in Bezug auf
Reference Entities: bestimmte spezifische Referenzschuldner:
[Not Applicable] [Applicable, if relevant, as per Condition | [Nicht Anwendbar] [Anwendbar, falls relevant, nach

1.1.9, 1.2.1 and/or 1.3.1 (as applicable) of the Additional

MaRgabe von Bedingung 1.1.9, 1.2.1 bzw. 1.3.1 der

Terms and Conditions for Credit Linked Notes] Zusétzlichen Emissionsbedingungen fur
Kreditereignisbezogene Schuldverschreibungen]

(xviii) Business Days (for the purposes of the | (xviii) Geschéftstage (fir die Zwecke der

Additional Terms and Conditions for Credit Zusétzlichen Emissionsbedingungen far

Linked Notes):

Kreditereignisbezogene
Schuldverschreibungen):

[Specify for the purposes of Condition 2 of the Additional
Terms and Conditions for Credit Linked Notes] [The
Business Days specified in “Annex for Credit Linked
Notes” hereto]

[Fur die Zwecke von Bedingung 2 der Zusétzlichen
Emissionsbedingungen fur Kreditereignisbezogene
Schuldverschreibungen angeben] [Die im ,Anhang fir
Kreditereignisbezogene Schuldverschreibungen® dieser
Emissionsbedingungen angegebenen Geschéftstage]

(xix) Other applicable options as per the Additional
Terms and Conditions for Credit Linked Notes:

(xix) Sonstige anwendbare Optionen nach Malgabe
der Zusatzlichen Emissionsbedingungen flr
Kreditereignisbezogene Schuldverschreibungen:

[Not Applicable] [Specify the source of Publicly Available
Information which must be used when the Public Source
is different from the sources specified in the Additional
Terms and Conditions for Credit Linked Notes] [Specify
the Specified Number if such number is different from the
Specified Number anticipated in the Additional Terms and
Conditions for Credit Linked Notes]

[Nicht Anwendbar] [Die Quelle der Offentlich Verfiigharen
Informationen angeben, die zu verwenden ist, wenn die
Offentliche Informationsquelle von den in den Zusétzlichen
Emissionsbedingungen far Kreditereignisbezogene
Schuldverschreibungen angegebenen Quellen abweicht]
[Die Festgelegte Anzahl angeben, falls diese Anzahl von
der in den Zusatzlichen Emissionsbedingungen fir
Kreditereignisbezogene Schuldverschreibungen
prognostizierten Festgelegten Anzahl abweicht]

[If “Physical Settlement” applies: Specify if Include | [Falls ,Physische Abwicklung“ Anwendung findet:

Deliverable/Selected Obligation Accrued Interest applies] | Angeben, falls ,Mit Aufgelaufenen Zinsen auf
Lieferbare/Ausgewéhlte  Verbindlichkeiten“ Anwendung
findet]

[If “Cash Settlement” applies and one of the following

options applies to the Notes; Specify if [Include
Deliverable/Selected Obligation Accrued Interest] or
[Exclude Deliverable/Selected Obligation  Accrued

Interest] applies]

[Falls ,Barausgleich® Anwendung findet und eine der
folgenden Optionen auf die Schuldverschreibungen
Anwendung findet: Angeben, falls [Mit Aufgelaufenen
Zinsen auf Lieferbare/Ausgewahlte Verbindlichkeiten] oder
[Ohne Aufgelaufene Zinsen auf Lieferbare/Ausgewahlte
Verbindlichkeiten] anzuwenden ist]

[Specify the [Excluded Obligation], [Excluded Deliverable
Obligation] [Excluded Selected Obligation] if different from
the provisions of the Additional Terms and Conditions for
Credit Linked Notes]

[Die [Ausgenommene Verbindlichkeit], [Ausgenommene
Lieferbare Verbindlichkeit] [Ausgenommene Ausgewahlte
Verbindlichkeit] falls von den Bestimmungen der
Zusétzlichen Emissionsbedingungen fur
Kreditereignisbezogene Schuldverschreibungen
abweichend]

[Specify if Non-Reference Entity Original Non-Standard
Reference Obligation is applicable]

[Angeben, falls Ursprungliche Nicht-Standardmafige-
Referenzverbindlichkeit eines Nicht-Referenzschuldners
anwendbar ist]
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[Specify if Substitution Event Early Redemption is not | [Angeben, falls »Vorzeitige Riickzahlung bei
applicable] Ersetzungsereignis® nicht anwendbar ist]

[Specify Trigger Percentage applicable to a Reference | [Fir einen Referenzschuldner geltenden Trigger-
Entity if applicable] Prozentsatz angeben, falls anwendbar]

[If Basket Notes or Tranche Notes: Specify Interest Credit | [Falls Korb-Schuldverschreibungen oder Tranchen-

Factor if different from 100%]

Schuldverschreibungen: Zins-Kredit-Faktor angeben, falls
von 100 % abweichend]

[If Basket Notes or Tranche Notes: Specify Interest Loss
Factor if different from 100%]

[Falls  Korb-Schuldverschreibungen oder Tranchen-
Schuldverschreibungen: Zins-Verlust-Faktor angeben, falls
abweichend von 100 %]

[Specify Principal Credit Factor if different from 100%]

[Prinzipal-Kredit-Faktor angeben, falls abweichend von
100 %]

[Specify Principal Loss Factor if different from 100%]

[Prinzipal-Verlust-Faktor angeben, falls abweichend von
100 %]

[If Basket Notes or Tranche Notes: Specify if Preliminary
Cash Redemption is not applicable]

Tranchen-
Vorlaufiger

[Falls  Korb-Schuldverschreibungen oder
Schuldverschreibungen:  Angeben, falls
Barriickzahlungsbetrag nicht anwendbar ist]

[Only if Part D (Additional Provisions related to CDS
Spread) applies:

[Nur falls Teil D (Zusatzliche Bestimmungen fir CDS
Spread) anzuwenden ist:

[Specify the External Provider Time if different from 15.00 | [die Zeit des Externen-Anbieters angeben, sofern
London time] abweichend von 15:00 Uhr Londoner Zeit]
[Specify the Quotation Deadline Time if different from | [den Zeitpunkt der Quotierungsfrist angeben, sofern

17.00 London time]

abweichend von 17:00 Uhr Londoner Zeit]

[Specify the Quotation Method if different from Offer]

[die Quotierungsmethode angeben, sofern abweichend
vom Angebot]

[Specify the Reference CDS Currency if different from
that specified in the Additional Terms and Conditions for
Credit Linked Notes]

[die Referenz-CDS Wéhrung angeben, sofern abweichend
von der Wahrung, die in den Zusatzlichen
Emissionsbedingungen fur Kreditereignisbezogene
Schuldverschreibungen angegeben ist]

[Specify the Reference CDS Maturity if different from 5-
year]

[die Referenz-CDS Falligkeit angeben, sofern abweichend
von 5-Jahren]

[Specify if Switch Option is not applicable]]

[Angeben, wenn die Wechseloption nicht anwendbar ist]]

22.

Bond Linked Notes Provisions:

Bestimmungen far

Schuldverschreibungen:

Anleihebezogene

[Not Applicable] [Applicable, subject to the provisions of
the Additional Terms and Conditions for Bond Linked
Notes]

[Nicht  Anwendbar[ [Anwendbar, vorbehaltlich der
Bestimmungen der Zusatzlichen Emissionsbedingungen
fur Anleihebezogene Schuldverschreibungen]

[If Not Applicable, delete the remaining subparagraphs]

[Falls Nicht Anwendbar, die weiteren Unterabsétze

streichen]

(i) Type of Bond Linked Notes:

(i) Art der
Schuldverschreibungen:

Anleihebezogenen

[Single Bond Linked Notes] [Basket Bond Linked Notes]

[Einzelanleihebezogene Schuldverschreibungen]
[Anleihekorbbezogene Schuldverschreibungen]

(i) Terms relating to Settlement:

(i) Abwicklungsmodalitaten:

(@) Settlement Type:

(8) Auslbungsart:

[American Settlement] [European Settlement]

[Amerikanische Ausiibung] [Européische Ausiibung]

[NB : American Settlement only if Single Bond Linked
Notes]

[Anm.: Amerikanische Ausiibung nur bei

Einzelanleihebezogenen Schuldverschreibungen]

(b) Bond Final Value:

(b) Endgiltiger Anleihewert:

[Fixed Recovery: [Insert the percentage] per cent.]

[Festgelegte Anpassung: [Prozentsatz einfiigen] Prozent.]

[Floating Recovery: For each Bond, the percentage
determined by the Calculation Agent as follows:

[Variable Anpassung: Fir jede Anleihe der von der
Berechnungsstelle wie folgt ermittelte Prozentsatz:

() the Bond Final Price;

() der Endgiiltige Anleihekurs;

(i) plus, if any, any partial or total repayment in cash of
the Bond which would have been paid to the holders
of the Bond under the Bond as of the Bond Final
Value Determination Date as determined by the
Calculation Agent, expressed as a percentage of the
Bond Notional Amount;

(i) gegebenenfalls zuzuglich einer teilweisen oder
vollstandigen Barriickzahlung der Anleihe, die nach
Feststellung der Berechnungsstelle am
Feststellungstag des Endgiiltigen Anleihewerts an die
Inhaber der Anleihe im Rahmen der Anleihe gezahlt
worden ware, ausgedrickt als Prozentsatz des
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Anleihenennbetrags;

(iii) plus, if any, the price (expressed as a percentage of
the Bond Notional Amount), calculated using a
method similar to that to determine the Bond Final
Price, of any securities which would have been
delivered to the holders of the Bond under the Bond
as of the Bond Final Value Determination Date as
determined by the Calculation Agent;

(iil) gegebenenfalls zuzlglich des mit einer
vergleichbaren Methode wie derjenigen flir die
Ermittlung des Endgliltigen Anleihekurses
berechneten Kurses von Wertpapieren (ausgedriickt
als Prozentsatz des Anleihenennbetrags), die nach
Feststellung der Berechnungsstelle am
Feststellungstag des Endgiltigen Anleihewerts im
Rahmen der Anleihe an die Inhaber der Anleihe

geliefert worden waren;

(iv)

minus the Valuation Hedging Cost;

(iv)

abziglich der Bewertungsabsicherungskosten;

(v) minus any amount due and payable under the Bond
in accordance with the terms and conditions of the
Bond as in force and effect as of the Issue Date
(expressed as a percentage of the Bond Notional
Amount) which is still unpaid at the Bond Final Value
Determination Date, as determined by the
Calculation Agent.

(v) abzlglich eines Betrags (ausgedrickt als Prozentsatz
des Anleihenennbetrags), der im Rahmen der Anleihe
geman den zum Emissionstag glltigen
Emissionsbedingungen der Anleihe fallig und zahlbar
ist und zum Feststellungstag des Endgultigen
Anleihewerts nach Feststellung der
Berechnungsstelle noch nicht gezahlt wurde.

[The Bond Final Value is subject to a minimum of zero per
cent. and to a maximum of 100 per cent.] [The Bond Final
Value is subject to a minimum of zero per cent. and may
be higher than one hundred per cent. (100%).]

[Der Endgiiltige Anleihewert betragt mindestens 0 Prozent
und héchstens 100 Prozent.] [Der Endgultige Anleihewert
betragt mindestens 0 Prozent und kann hundert Prozent
(100 %) ubersteigen.]

(c) Auction Period for the purposes of the Bond
Final Price determination:

(c) Auktionszeitraum fir die Bestimmung des
Endgultigen Anleihekurses:

[Specify number] consecutive Business Days (as defined
in paragraph 22(xi) below)

[Anzahl angeben] aufeinanderfolgende Geschéftstage
(wie in Absatz 22(xi) unten definiert)

(d) Bond Final Price Accrued Interest:

(d) Aufgelaufene Zinsen auf

Anleihekurs:

Endgultigen

[In the case of Fixed Recovery: Not Applicable] [In the
case of Floating Recovery : [Excluding Accrued Interest]
[Including Accrued Interest]]

[Im Fall einer Festgelegten Anpassung: Nicht Anwendbar]
[Im Fall einer Variablen Anpassung: [Ohne Aufgelaufene
Zinsen] [Mit Aufgelaufenen Zinsen]]

(e) Breakage Cost Amount:

(e) Betrag der Vorfélligkeitsentschadigung:

[Not Applicable: the Breakage Cost Amount will be equal
to zero] [Applicable: means an amount determined by the
Calculation Agent expressed in the Specified Currency of
the Notes using the Relevant Spot Exchange Rate on the
relevant calculation date(s), as determined by the
Calculation Agent, equal to the fees, costs and expenses
arising directly or indirectly, in connection with (i)
terminating, unwinding, realizing or enforcing any
repurchase transaction (if any) with the Bond as
underlying asset, the purpose of which is to refinance the
relevant Bond and (ii) entering into, trading or increasing
any repurchase transaction (or any transaction with
similar purposes) with the Collateral Assets (if any) as
underlying asset, the purpose of which is to refinance the
Collateral Assets (if any). For the avoidance of doubt, the
Breakage Cost Amount may be a positive amount (if to be
received by Société Générale or any of its Affiliates) or a
negative amount (if to be paid by Société Générale or any
of its Affiliates)]

[Nicht Anwendbar: der Betrag der
Vorfalligkeitsentschédigung bezeichnet einen Betrag in
Hohe von null] [Anwendbar: bezeichnet einen von der
Berechnungsstelle ermittelten Betrag, ausgedriickt in der
Festgelegten Wahrung der Schuldverschreibungen, der
anhand des MaRgeblichen Devisenkassakurses an dem
(den) jeweiligen Berechnungstag(en) (wie von der
Berechnungsstelle festgestellt) ermittelt wird und der den
Gebuhren, Kosten und Aufwendungen entspricht, die
direkt oder indirekt im Zusammenhang mit (i) der
Kindigung, Ruckabwicklung, Realisierung oder
Durchsetzung eines (gegebenenfalls) bestehenden
Pensionsgeschéfts mit der Anleihe als Basiswert, das zur
Refinanzierung der betreffenden Anleihe abgeschlossen
wurde, und (ii) dem Abschluss, dem Handel oder der
Erhéhung eines  Pensionsgeschafts (oder einer
Transaktion zu vergleichbaren Zwecken) mit den
Sicherheiten (gegebenenfalls) als Basiswert, das der
Refinanzierung der Sicherheiten (gegebenenfalls) dient,
entstehen. Zur Klarstellung gilt: Der Betrag der
Vorfalligkeitsentschadigung kann ein positiver Betrag —
wenn er an die Société Générale oder eines ihrer
Verbundenen Unternehmen zu zahlen ist — oder ein
negativer Betrag — wenn er von der Société Générale oder
einem ihrer Verbundenen Unternehmen zu zahlen ist —
sein]

(f) Relevant Proportion:

(f) MaBRgeblicher Anteil:

[Specify as per Condition 2 of the Additional Terms and
Conditions for Bond Linked Notes.]

[Nach MaRgabe von Bedingung?2 der Zuséatzlichen
Emissionsbedingungen far Anleihebezogene
Schuldverschreibungen angeben.]
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(iii) Provisions relating to Basket Bond Linked | (iii) Bestimmungen far Anleihekorbbezogene
Notes: Schuldverschreibungen:

[Not Applicable] [Applicable] [Nicht Anwendbar] [Anwendbar]

[If (i) Not Applicable, delete the remaining | [Falls (iii) Nicht Anwendbar, die weiteren Unterabsatze

subparagraphs] streichen]

(a) Aggregate Loss Amount:

(@) Gesamtverlustbetrag:

[Specify as per Condition 2 of the Additional Terms and
Conditions for Bond Linked Notes],

[Nach MaRgabe von Bedingung?2 der Zusatzlichen
Emissionsbedingungen far Anleihebezogene
Schuldverschreibungen angeben]

(b) Loss Amount:

(b) Verlustbetrag:

[Specify as per Condition 2 of the Additional Terms and
Conditions for Bond Linked Notes]

[Nach MaRgabe von Bedingung?2 der Zusatzlichen
Emissionsbedingungen far Anleihebezogene
Schuldverschreibungen angeben]

(c) Reference Portfolio Notional Amount:

(c) Referenzportfolio-Nominalbetrag:

[Specify for the purposes of Condition 2 of the Additional
Terms and Conditions for Bond Linked Notes]

[FUr die Zwecke von Bedingung 2 der Zusatzlichen
Emissionsbedingungen far Anleihebezogene
Schuldverschreibungen angeben]

(d) Reference Price:

(d) Referenzpreis:

[Specify for the purposes of Condition 2 of the Additional
Terms and Conditions for Bond Linked Notes] [For each
Bond comprised in the Reference Portfolio: the
percentage specified as such in paragraph 22 (xiii)
“Tables” below]

[Fur die Zwecke von Bedingung 2 der Zusétzlichen
Emissionsbedingungen fur Anleihebezogene
Schuldverschreibungen  angeben] [Fir jede im
Referenzportfolio enthaltene Anleihe: der als solcher im
nachstehenden Absatz 22 (xiii) ,Tabellen® angegebene
Prozentsatz]

(e) Bond Weighting:

(e) Anleihegewichtung:

[Specify for the purposes of Condition 2 of the Additional
Terms and Conditions for Bond Linked Notes] [For each
Bond comprised in the Reference Portfolio: the proportion
specified as such in paragraph 22 (xiii) “Tables” below]

[Fur die Zwecke von Bedingung 2 der Zusétzlichen
Emissionsbedingungen fur Anleihebezogene
Schuldverschreibungen  angeben] [Fir jede im
Referenzportfolio enthaltene Anleihe: der als solcher im
nachstehenden Absatz 22 (xiii) ,Tabellen® angegebene
Anteil]

(f) Interest Recovery Rate:

(f) Restwert-Zinssatz:

[Fixed Interest Recovery with an Interest Recovery Rate
of [Insert the percentage] per cent.] [Floating Interest
Recovery] [Not Applicable. The Notes do not bear
interest.] [Not Applicable. The paragraph 22 (iv) “Accrual
of Interest upon Bond Event” is specified as “Guaranteed
Coupon’]

[Festgelegte Zinsanpassung mit einem Restwert-Zinssatz
von [Prozentsatz einfiigen] Prozent.] [Variable
Zinsanpassung] [Nicht Anwendbar. Die
Schuldverschreibungen  sind  unverzinslich.]  [Nicht
Anwendbar. Der Absatz 22 (iv) ,Zinsanfall bei
Anleiheereignis” ist als ,Garantierter Kupon* angegeben]

(iv) Accrual of Interest upon Bond Event:

(iv) Zinsanfall bei Anleiheereignis:

[No Accrued Interest upon Bond Event] [Accrued Interest
upon Bond Event] [Guaranteed Coupon] [If no coupon:

[Keine Aufgelaufenen Zinsen bei Anleiheereignis]
[Aufgelaufene Zinsen bei Anleiheereignis] [Garantierter

Not relevant. The Notes do not bear interest.] Kupon] [Falls kein Kupon: Nicht relevant. Die
Schuldverschreibungen sind unverzinslich.]

[NB: Guaranteed Coupon only where “Settlement Type”is | [Anm.. Garantierter Kupon nur, wenn ,Europdische

“European Settlement’] Ausiibung*” als ,Auslibungsart” angegeben ist]

(v) First Bond Event Occurrence Date: (v) Erster Tag des Auftretens des

Anleiheereignisses:

[Specify for the purposes of Condition 2 of the Additional
Terms and Conditions for Bond Linked Notes]

[Fur die Zwecke von Bedingung 2 der Zusétzlichen
Emissionsbedingungen fur Anleihebezogene
Schuldverschreibungen angeben]

(vi) Bond(s):

(vi) Anleihe(n):

[For Single Bond Linked Notes: The Bond described in
paragraph 22 (xiii) “Tables” below]

[Bei Einzelanleihebezogenen Schuldverschreibungen: Die
im  nachstehenden Absatz 22  (xii) ,Tabellen®
beschriebene Anleihe]

[For Basket Bond Linked Notes: The Bonds comprised in
the Reference Portfolio as described in paragraph 22 (xiii)
“Tables” below]

[Bei Anleihekorbbezogenen Schuldverschreibungen: Die
Anleihen, die in dem im nachstehenden Absatz 22 (xiii)
,1abellen* beschriebenen Referenzportfolio enthalten sind]

(vii) Bond Currency:

(vii) Anleihewéahrung:

[For Single Bond Linked Notes: The Bond Currency
described in paragraph 22 (xiii) “Tables” below]

[Bei Einzelanleihebezogenen Schuldverschreibungen: Die
im_ nachstehenden Absatz 22  (xii) ,Tabellen®
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beschriebene Anleihewdhrung]

[For Basket Bond Linked Notes: The Bond Currency
described in respect of the Bonds comprised in the
Reference Portfolio as described in paragraph 22 (xiii)
“Tables” below]

[Bei Anleihekorbbezogenen Schuldverschreibungen: Die
Anleihewahrung, die fiir die Anleihen angegeben ist, die in
dem im nachstehenden Absatz 22 (xiii) ,Tabellen”
beschriebenen Referenzportfolio enthalten sind]

(viii) Bond Notional Amount:

(viii) Anleihenennbetrag:

[For Single Bond Linked Notes: On the Issue Date, the
Bond Notional Amount in the Bond Currency, each as
described in paragraph 22 (xiii) “Tables” below and
thereafter as modified in accordance with the definition of
“Bond Notional Amount” in the Additional Terms and
Conditions for Bond Linked Notes.]

[Bei Einzelanleihebezogenen Schuldverschreibungen: Am
Emissionstag der Anleihenennbetrag in der
Anleihewahrung, jeweils wie im nachstehenden Absatz 22
(xiii) ,Tabellen“ beschrieben, und danach der gemaR der
Begriffsbestimmung von ,Anleihenennbetrag® in den
Zusatzlichen Emissionsbedingungen fir Anleihebezogene
Schuldverschreibungen gednderte Betrag.]

[For Basket Bond Linked Notes: On the Issue Date, the
Bond Notional Amount in the Bond Currency described in
respect of the Bonds comprised in the Reference
Portfolio, all as described in paragraph 22 (xiii) “Tables”
below and thereafter as modified in accordance with the
definition of “Bond Notional Amount” in the Additional
Terms and Conditions for Bond Linked Notes]

[Bei Anleihekorbbezogenen Schuldverschreibungen: Am
Emissionstag der Anleihenennbetrag in der
Anleihewahrung, die fir die im Referenzportfolio
enthaltenen Anleihen angegeben ist, jeweils wie im
nachstehenden Absatz 22 (xiii) ,Tabellen® beschrieben,
und danach der gemaR der Begriffsbestimmung von
»2Anleihenennbetrag® in den Zuséatzlichen
Emissionsbedingungen far Anleihebezogene
Schuldverschreibungen gednderte Betrag.]

(ix) Bond Events:

(ix) Anleiheereignisse:

[For Single Bond Linked Notes: The Bond Event(s)
specified in paragraph 22 (xiii) “Tables” below]

[Bei Einzelanleihebezogenen Schuldverschreibungen:
Das/Die im nachstehenden Absatz 22 (xiii) ,Tabellen®
bezeichnete(n) Anleiheereignis(se)]

[For Basket Bond Linked Notes: For each Bond
comprised in the Reference Portfolio, the Bond Event(s)

[Bei Anleihekorbbezogenen Schuldverschreibungen: Fir
jede in dem Referenzportfolio enthaltene Anleihe das/die

specified in paragraph 22 (xiii) “Tables” below] im  nachstehenden Absatz 22 (xii) ,Tabellen®
beschriebene(n) Anleiheereignis(se)]
(x) Notice of Publicly Available Information: (x) Mitteilung uber Offentlich Verfugbare

Informationen:

[Applicable] / [Not Applicable]

[Anwendbar]/[Nicht Anwendbar]

the
Bond

(xi) Business Days (for the purposes of
Additional Terms and Conditions for
Linked Notes):

(xi) Geschaftstage (fir die Zwecke der Zusatzlichen
Emissionsbedingungen fiir  Anleihebezogene
Schuldverschreibungen):

[Specify for the purposes of Condition 2 of the Additional
Terms and Conditions for Bond Linked Notes]

[Fur die Zwecke von Bedingung 2 der Zusatzlichen
Emissionsbedingungen far Anleihebezogene
Schuldverschreibungen angeben]

(xii) Other applicable options as per the Additional
Terms and Conditions for Bond Linked Notes:

(xii) Sonstige anwendbare Optionen nach MaRgabe
der Zusatzlichen Emissionsbedingungen fir
Anleihebezogene Schuldverschreibungen:

[Not Applicable] [Specify the source of Publicly Available
Information which must be used when the Public Source
is different from the sources specified in the Additional
Terms and Conditions for Bond Linked Notes] [Specify
the Specified Number if such number is different from the
Specified Number anticipated in the Additional Terms and
Conditions for Bond Linked Notes] [Specify the number of
Business Days which must be used in relation to the
definition of First Quotation Day if such number is
different from the number anticipated in the Additional
Terms and Conditions for Bond Linked Notes]

[Nicht Anwendbar] [Die Quelle der Offentlich Verfiigharen
Informationen angeben, die zu verwenden ist, wenn die
Offentliche Informationsquelle von den in den Zuséatzlichen
Emissionsbedingungen far Anleihebezogene
Schuldverschreibungen angegebenen Quellen abweicht]
[Die Festgelegte Anzahl angeben, falls diese Anzahl von
der in den Zusatzlichen Emissionsbedingungen fur
Anleihebezogene Schuldverschreibungen prognostizierten
Festgelegten Anzahl abweicht] [Die Anzahl von
Geschaftstagen angeben, die in Bezug auf die
Begriffsbestimmung von ,Erster Quotierungstag” zu
verwenden ist, falls diese Anzahl von der in den
Zusatzlichen Emissionsbedingungen fir Anleihebezogene
Schuldverschreibungen prognostizierten Anzahl abweicht]

If Basket Bond Linked Notes: Specify if Preliminary Cash
Redemption Amount is Not Applicable]

[Bei  Anleihekorbbezogenen  Schuldverschreibungen:
Angeben, falls Vorlaufiger Barriickzahlungsbetrag nicht
anwendbar ist]

(xiii) Tables:

(xii) Tabellen:

[Insert the following table if “Type of Bond Linked Notes”
is “Single Bond Linked Notes”:

[Die folgende Tabelle einfiigen, falls ,Art der
Anleihebezogenen Schuldverschreibungen®

,Einzelanleihebezogene Schuldverschreibungen” ist:
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Bond Bond Underlyi| Bond Bond Bond Maturity
Issuer | Guarantor [if ng ISIN Currency | Notional
any [if none [Borrowe| Code Amount
then delete r [if any
relevant [if none
column] then
delete
relevant
column]
1
(o] (o] (o] (o] (o] (o] [e]]

Anleihe- [ Emittentin ISIN- Anleihe- | Anleihe- | Laufzeit
garantin des Code wahrung nenn-
[ggofs. Basiswerts | der An- betrag
[falls [ggfs. [falls leihe

. keine, keine, die

e’:ﬂ{gﬂ‘;—n die | maRgbeliche

mafRgbel Spalte
iche 16schen]]
Spalte
16schen]

[®] [®] [®] [®] [®] (o] [e]]

[For the following tables, add as many lines as necessary:

[In den folgenden Tabellen weitere Zeilen nach Bedarf
einfugen:

[Insert the following table if “type of Bond Linked Notes” is
“Basket Bond Linked Notes”:

Tabelle JArt  der

“

[Die  folgende einfligen, falls
Anleihebezogenen Schuldverschreibungen
LAnleihekorbbezogene Schuldverschreibungen® ist:

Reference Portfolio:

Referenzportfolio:

Bond | Bond |Underlyi| Bond Bond Bond Bond | Maturity | Ref-
Issuer | Guarant ng ISIN | Weight- | Currency | Notional erence
or [if any|Borrowe| Code ing Amount Price
[if none | r [if any
then |[[if none
delete then
relevant | delete
column] [relevant
column]]
(o] [®] (o] [®] (o] (o] (@] (o] [®]]

An-leihe-|  Anleihe- Emittentin ISIN- [ An-| An- | An- |Lauf- Refe-
emit-ten-| garantin des ICode der|leihe- leihe- |leihe-| zeit | renz-
tin [ggofs. Basiswerts |An-leihe| ge- | wah- [nenn-| preis
[falls [ggfs. [falls ich-| rung | be-
keine, die keine, die tung: trag
mafgbeli mafRgbeliche
che Spalte
Spalte I6schen]]
16schen]]
[®] (o] (o] (o] [0] | [®] | [®] |[®] | [®]]

[For all Basket Bond Linked Notes where there is more
than one Bond, split the Bond ISIN Code column into the
relevant number of columns):

[Bei allen Anleihekorbbezogenen Schuldverschreibungen
mit mehr als einer Anleihe die Spalte mit dem ISIN-Code
der Anleihe in die entsprechende Anzahl von Spalten
unterteilen.]

Terms applicable to a Bond are the ones specified in the
table below.

Die auf eine Anleihe anwendbaren Bedingungen sind in
der nachstehenden Tabelle angegeben.

In the table below, "X" means "Applicable" (conversely,
when left in blank, means “Not Applicable”).

In der nachstehenden Tabelle steht ,X* fir ,Anwendbar®
(wurde das Feld freigelassen, bedeutet dies umgekehrt
,Nicht Anwendbar®).

Bond Events [Insert Bond
ISIN Code]
Bond Acceleration [X]
Bond Default [X]
Bond Early Redemption [X]
Bond Governmental Intervention [X]
Bond Issuer ISDA Event [X]
Bond Restructuring [X]
Bond Failure to Pay X]

Anleiheereignisse [ISIN-Code
der Anleihe
einfugen]

Vorzeitige Falligstellung der Anleihe [X]
Potenzieller Anleihekiindigungsgrund [X]
Vorzeitige Riickzahlung der Anleihe [X]
Behordlicher Eingriff in Bezug auf die X]
Anleihe
ISDA-Ereignis in Bezug auf [X]
Anleiheemittentin
Anleiherestrukturierung [X]
Nichtzahlung der Anleihe [X]

23.

Trigger redemption at the option of the Issuer:

Ausléser-Ruckzahlung (trigger redemption) nach Wahl
der Emittentin

[Not Applicable] [Applicable as per Condition 5.6 of the
General Terms and Conditions]

[Nicht Anwendbar] [Anwendbar nach MafRgabe von
Bedingung 5.6 der Allgemeinen Emissionsbedingungen]

[Insert the following subparagraph only if Trigger
redemption at the option of the Issuer is Applicable as per
Condition 5.6 of the General Terms and Conditions]

[Den folgenden Unterabsatz nur einfiigen, wenn
LAusléser-Riickzahlung nach Wahl der Emittentin“ gemaf3
Bedingung 5.6 der Allgemeinen Emissionsbedingungen
Anwendbar ist]

- Outstanding Amount Trigger Level:

- Ausldseschwelle in Bezug auf den Ausstehenden
Betrag

[10% of the Aggregate Nominal Amount] [[Insert other
outstanding amount trigger level] % of the Aggregate
Nominal Amount]

[10 % des Gesamtnennbetrags] [[andere Ausloseschwelle
in Bezug auf den ausstehenden Betrag einfugen] % des
Gesamtnennbetrags]
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24,

Early Redemption for tax reasons, special tax
reasons, regulatory reasons, Force Majeur Event,
Event of Default or at the option of the Calculation
Agent pursuant to the Additional Terms and
Conditions:

Vorzeitige  Rickzahlung bei Eintritt  eines
Steuerereignisses, aus besonderen steuerlichen
Grinden, eines regulatorischen Ereignisses, einem
Ereignis Hoherer Gewalt, eines Kindigungsgrunds
oder nach Wahl der Berechnungsstelle gemaR den
Zusatzlichen Emissionsbedingungen:

[Early Redemption Amount: [[Insert the currency and the
amount] per Note of [Insert the currency and the amount]
Specified Denomination] [[Insert the currency and the
amount] per Calculation Amount] [Market Value] [In the
case of Preference Share Linked Notes or Warrant Linked
Notes: the Early Redemption Amount as defined in the
Additional Terms and Conditions for [Preference Share
Linked Notes] [Warrant Linked Notes]]

[Vorzeitiger Rickzahlungsbetrag: [[Wahrung und Betrag
einfigen] je Schuldverschreibung mit einer Festgelegten
Stickelung von [Wahrung und Betrag einfligen]]
[[wéahrung und Betrag einfigen] je Berechnungsbetrag]
[Marktwert] [Bei Vorzugsaktienbezogenen
Schuldverschreibungen und  Optionsscheinbezogenen
Schuldverschreibungen: der Vorzeitige

Ruckzahlungsbetrag wie in den Zusatzlichen

Emissionsbedingungen  flr  [Vorzugsaktienbezogenen
Schuldverschreibungen] [Optionsscheinbezogenen
Schuldverschreibungen]]
[Market Value except for Early Redemption Amount | [Marktwert mit Aunahme fiir den Vorzeitigen
payable on Event of Default in which case such amount | Riickzahlungsbetrag, der im Falle eines

will be equal to [insert the currency and the amount] per
Note of [insert the currency and the amount] Specified
Denomination].]

Kindigungsgrunds zahlbar ist, in diesem Fall entspricht
dieser Betrag [Wahrung und Betrag einfiigen] je
Schuldverschreibung mit einer Festgelegten Stiickelung
von [Wahrung und Betrag einfligen].]

[Early Redemption will not apply for the purpose of
[Condition 5.2, and Condition 6.2 is not applicable to this
Series of Notes] [and] [Condition 5.3] [and for the
purpose of the Additional Terms and Conditions [specified
in paragraph 2 below] [and] [the Additional Terms and
Conditions for Credit Linked Notes] [and] [the Additional
Terms and Conditions for Bond Linked Notes].]

[Vorzeitiger Rickzahlungsbetrag gilt nicht  far
[Bedingung 5.2, und Bedingung 6.2 ist nicht anwendbar
auf diese Serie von Schuldverschreibungen] [und]
[Bedingung 5.3] [und zum Zwecke der Zusatzlichen
Emissionsbedingungen [wie in Abschnitt 25 angegeben]
[und] [die Zusatzlichen Emissionsbedingungen fir
Aktienbezogene  Schuldverschreibungen] [und] [die
Zusétzlichen Emissionsbedingungen fiir Anleihebezogene
Schuldverschreibungen].]

[If the Issuer elects not to apply Condition 5.3.1 pursuant
to the provisions of such Condition: Condition 5.3.1 does
not apply to these Notes.]

[Falls die Emittentin beschlie8t, die Bedingung 5.3.1
gemall den Bestimmungen dieser Bedingung nicht
anzuwenden: Bedingung 5.3.1 findet keine Anwendung
auf diese Schuldverschreibungen.]

[Monetisation with Early Redemption Option of the
Noteholder applies, except for Force Majeure Event or
Event of Default]

[Falls Monetarisierung mit Vorzeitiger Riickzahlung nach
Wahl der Schuldverschreibungsinhaber anwendbar ist,
unter Ausnahme eines Ereignisses Hoherer Gewalt oder
eines Kiindigungsgrundes]

[N.B.: there will always be an Early Redemption Amount
at least in case of early redemption following an event of
default]

[Anm.: Es wird immer einen Vorzeitigen Rickzahlungs-
betrag geben, zumindest im Falle einer vorzeitigen
Ruckzahlung aufgrund eines Kiindigungsereignisses ]

[NB: The provisions of Early Redemption Amount payable
on redemption for taxation as per Conditions 5.2.1 and
5.2.2 and/or for regulatory reasons as per Condition 5.3,
respectively, or on Event of Default as per Condition 8 of
the Terms and Conditions of the German Law Notes]

[Anm.: Die Bestimmungen zu dem Vorzeitigen
Rickzahlungsbetrag, der bei einer Rickzahlung aus
steuerlichen Grinden gemaR den Bedingungen 5.2.1 und
5.2.2 und/oder aus aufsichtsrechtlichen Griinden nach
MaRgabe von Bedingung 5.3 oder bei Eintritt eines
Kindigungsgrunds nach Mafigabe von Bedingung 8 der
Emissionsbedingungen der Deutschrechtlichen
Schuldverschreibungen zu zahlen ist]

PROVISIONS APPLICABLE TO THE UNDERLYING(S)

BESTIMMUNGEN FUR BASISWERTE

25.

(i) Underlying(s):

(i) Basiswert(e):

[Not Applicable]

[Nicht Anwendbar]

[Where the underlying is a security, include the name of
the issuer of the security and the International Securities
Identification Number (ISIN) or other such security
identification code.

[Falls der Basiswert ein Wertpapier ist, Namen des
Emittenten des Wertpapiers und International Securities
Identification Number (ISIN) oder andere
Wertpapierkennnummer einfiigen.

Where the underlying is an index, include the name of the
index. If the index is not composed by the Issuer, need to
include details of where the information about the index
can be obtained. In case of SGI Linked Notes, if Advised
SGI Index is applicable, need to specify.

Falls der Basiswert ein Index ist, Bezeichnung des Index
einflgen. Falls der Index nicht von der Emittentin
zusammengestellt wird, sind Angaben darliber zu machen,
wo Informationen tber den Index erhéltlich sind. Im Fall
von  SGl-bezogenen  Schuldverschreibungen, falls
Beratener SGI Index anwendbar ist, spezifizieren.
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Where the underlying is an interest rate, include a
description of the interest rate]

Falls der Basiswert ein Zinssatz ist, Beschreibung des
Zinssatzes einfligen]

Where the underlying does not fall within the categories
specified above, the applicable Final Terms shall contain
equivalent information.

Falls der Basiswert nicht in eine der vorstehenden
Kategorien fallt, sind in den anwendbaren Endglltigen
Bedingungen vergleichbare Angaben zu machen.

Where the underlying is a Future or a Basket of Future,
need to disclose the Future, the Next Active Future
Contract, the Exchange, the Future Start Time, the Future
End Time, the Future Underlier, the relevant weightings of
each Underlying in the Basket.

Falls der Basiswert ein Future ist oder ein Future-Korb,
das Future angeben, den Nachsten Aktiven
Futurekontrakt, die Future Startzeit, die Future Endzeit,
den Future-Underlier, die maRgebliche Gewichtung jedes
Basiswerts im Korb.

Where the underlying is a Portfolio or a basket of
Portfolios: The [basket of] [Portfolio[s]] as described in the
Annex for Portfolio Linked Notes attached hereto.]

Falls der Basiswert ein Portfolio ist oder ein Portfolio-Korb:
[Das Portfolio][Der Portfolio-Korb], wie in dem hier
beigefugten "Annex for Portfolio Linked Notes"
beschrieben.]

[If several Series of Notes are to be issued or offered
simultaneously in one set of Final Terms: insert the
Underlying(s) for each Series]

[Falls mit einem Satz Endglltiger Bedingungen mehrere
Serien von Schuldverschreibungen gleichzeitig begeben
oder angeboten werden: Basiswert(e) der einzelnen
Serien einfligen]

[In the case of Notes listed on SIX: insert ISIN code (if
any) as well as initial effective value of the Underlyings
and insert the information on the underlying instruments
required by section 4 of scheme F (for derivatives) or
sections 2.5.2 and 2.5.3 of scheme E (for bonds) of SIX
Swiss Exchange, to the extent such information is not
already included elsewhere in the applicable Final
Terms.]

[Im Fall von an der SIX notierten Schuldverschreibungen:
etwaigen ISIN-Code und anfanglichen Effektivwert der
Basiswerte und die Angaben zu den Anlageinstrumenten,
die durch Ziffer 4 von Schema F (fir Derivate) oder die
Ziffern 2.5.2 und 2.5.3 von Schema E (fur Anleihen) der
SIX Swiss Exchange vorgeschrieben werden, einfligen,
soweit diese Angaben nicht bereits an anderer Stelle in
den anwendbaren Endgiiltigen Bedingungen enthalten
sind.]

(i) Information relating to the past and future
performances of the Underlying(s) and volatility:

historischen und
und Volatilitat

(i) Angaben zur
Wertentwicklung
Basiswert(e)(s):

kinftigen
des/der

[Not Applicable] [Need to include details of the relevant
website or screen page where information on the past
and future performance and volatility can be obtained, as
specified in item 25(i).]*

[Nicht Anwendbar] [Es sind Angaben der maRgeblichen
Webseite oder Bildschirmseite zu machen, auf der
Informationen Uber die historische und zukinftige
Wertentwicklung und Volatilitat erhéltlich sind, wie in Ziffer
25(i) angegeben.]*

(iii) Provisions relating, amongst others, to the
Market Disruption Event(s) and/or Extraordinary
Event(s) and/or Monetisation until the Maturity
Date and/or any additional disruption event as
described in the relevant Additional Terms and
Conditions:

(iii) Bestimmungen u. a. zZu dem/den
Marktstérungsereignis(sen) und/oder dem/den
AuRerordentlichen Ereignis(sen) und/oder zur
Monetarisierung bis zum Falligkeitstag und/oder
zu etwaigen in den maRgeblichen Zuséatzlichen
Emissionsbedingungen beschriebenen
zusétzlichen Stérungen:

[Not Applicable]

[Nicht Anwendbar]

The provisions of the following Additional Terms and
Conditions apply:

Die  Bestimmungen der folgenden  Zusatzlichen

Emissionsbedingungen sind anwendbar:

[Additional Terms and Conditions for Share Linked Notes
and Depositary Receipts Linked Notes] [Additional Terms
and Conditions for Index Linked Notes] [Additional Terms
and Conditions for SGI Index Linked Notes] [Additional
Terms and Conditions for Reference Rate Linked Notes]
[Additional Terms and Conditions for Foreign Exchange
Rate Linked Notes] [Additional Terms and Conditions for
Commodity Linked Notes] [Additional Terms and
Conditions for Fund Linked Notes] [Additional Terms and
Conditions for Inflation Linked Notes] [Additional Terms
and Conditions for ETP Linked Notes and for ETF Linked
Notes] [Additional Terms and Conditions for Non Equity
Security Linked Notes] [Additional Terms and Conditions
for Preference Share Linked Notes] [Additional Terms and
Conditions for Warrant Linked Notes] [Additional Terms
and Conditions for Future Linked Notes] [Additional
Terms and Conditions for Portfolio Linked Notes]
[Additional Terms and Conditions for Credit Linked Notes
— Part D].

[Zusétzliche Emissionsbedingungen fiir Aktienbezogene

Schuldverschreibungen  und  Depositary  Receipts-
bezogene Schuldverschreibungen] [Zusétzliche
Emissionsbedingungen fur Indexbezogene
Schuldverschreibungen] [Zuséatzliche
Emissionsbedingungen far SGl-Indexbezogene

Schuldverschreibungen] [Zusatzliche
Emissionsbedingungen far Referenzsatzbezogene
Schuldverschreibungen] [Zuséatzliche Emissions-
bedingungen fur ~ Wechselkursbezogene Schuld-
verschreibungen] [Zusétzliche Emissionsbedingungen fur
Rohstoffbezogene Schuldverschreibungen] [Zusétzliche
Emissionsbedingungen fir Fondsbezogene Schuldver-
schreibungen] [Zusétzliche Emissionsbedingungen fir
Inflationsbezogene Schuldverschreibungen] [Zusétzliche
Emissionsbedingungen fir ETP-bezogene unf fur ETF-
bezogene Schuldverschreibungen] [Zusétzliche
Emissionsbedingungen fur
Nichteigenkapitalwertpapierbezogene Schuldver-
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schreibungen] [Zusétzliche Emissionsbedingungen fur
Vorzugsaktienbezogene Schuldverschreibungen] [Zusatz-
liche Emissionsbedingungen fur Optionsscheinbezogene
Schuldverschreibungen] [Zusétzliche Emissions-
bedingungen flir Futurebezogene Schuldverschreibungen]
[Zusétzliche Emissionsbedingungen fiir Portfoliobezogene
Schuldverschreibungen] [Zusatzliche
Emissionsbedingungen far Kreditereignisbezogene
Schuldverschreibungen — Teil D].

[Specify if Hedging Disruption is not applicable]

[Angeben, falls Absicherungsstérung nicht anwendbar ist]

[Specify if Increased Cost of Hedging is not applicable]

[Angeben, falls Erhdhte Absicherungskosten nicht
anwendbar ist]

[Specify if Stop-Loss Event is not applicable]

[Angeben, falls Stop-Loss-Ereignis nicht anwendbar ist]

(iv) Other information relating to the Underlying(s):

(iv) Sonstige Informationen iber den/die Basiswert(e)

[Not Applicable] [Where information has been sourced
from a third party, provide a confirmation that this
information has been accurately reproduced and that as
far as the issuer is aware and is able to ascertain from
information published by that third party, no facts have
been omitted which would render the reproduced
information inaccurate or misleading. In addition, the
issuer shall identify the source(s) of the information] [In
the case of Notes to be listed to SIX Swiss Exchange: To
the extent information or summaries of information
contained herein with respect to the Underlying(s) has
been extracted from general databases publicly available
or by any other available information, each of the Issuer
and the Guarantor, if any, confirms that this information
has been accurately reproduced and that as far as the
Issuer and the Guarantor, if any, is aware and is able to
ascertain from information published by that third party,
no facts have been omitted which would render the
reproduced information inaccurate or misleading. In
addition, the issuer shall identify the source(s) of the
information.]

[Nicht Anwendbar] [In Fallen, in denen die Informationen
von Dritten stammen, eine Bestatigung dahingehend
einflgen, dass diese Informationen zutreffend
wiedergegeben wurden und dass, sofern dem Emittenten
dies bekannt ist und er dies anhand der von dem Dritten
verdffentlichten Informationen Uberprifen kann, keine
Tatsachen ausgelassen wurden, die dazu fiihren wiirden,
dass die wiedergegebenen Informationen ungenau oder
irreflhrend werden. Ferner hat der Emittent die Quelle(n)
der Informationen  anzugeben] [Im Fall von
Schuldverschreibungen, die fur eine Notierung an der SIX
Swiss Exchange bestimmt sind: Soweit in diesem
Dokument enthaltene Informationen oder
Zusammenfassungen von Informationen Uber den/die
Basiswert(e) aus Offentlich zugénglichen allgemeinen
Datenbanken oder anderen verfugbaren Informationen
entnommen wurden, bestatigen sowohl die Emittentin als
auch eine etwaige Garantin, dass diese Informationen
zutreffend wiedergegeben wurden und dass, sofern der
Emittentin und gegebenenfalls der Garantin dies bekannt
ist und sie dies anhand der von dem Dritten
verdffentlichten Informationen Uberprifen kann/kdnnen,
keine Tatsachen ausgelassen wurden, die dazu fuhren
wirden, dass die wiedergegebenen Informationen
ungenau oder irrefihrend werden. Ferner hat die
Emittentin die Quelle(n) der Informationen anzugeben.]

DEFINITIONS APPLICABLE TO INTEREST (IF ANY),
REDEMPTION AND THE UNDERLYING(S) IF ANY

BEGRIFFSBESTIMMUNGEN FUR ZINSEN (SOFERN
VORHANDEN), RUCKZAHLUNG UND BASISWERTE
(SOFERN VORHANDEN)

26.

(i) Definitions relating to date(s):

(i) Begriffsbestimmungen in Bezug auf den Tag/die
Tage:

[Not Applicable] [Applicable]

[Nicht Anwendbar] [Anwendbar]

[- Insert any relevant date(s):

[- etwaige(n) malRgebliche(n) Tag(e) einfugen:

[Insert date(s)]]

[Tag(e) einfigen]]

(ii) Definitions relating to the Product:

(i) Begriffsbestimmungen in Bezug auf das Produkt:

[Not Applicable] [Applicable, subject to the provisions of
Condition 4 of the Additional Terms and Conditions
relating to Formulae] [Applicable. All or part of the
definitions relating to the Product being those used in the
Additional Terms and Conditions relating to Formulae.]]

[Nicht  Anwendbar] [Anwendbar, vorbehaltlich der
Bestimmungen von Bedingung 4 der Zusétzlichen
Emissionsbedingungen zu Formeln] [Anwendbar. Bei allen
oder einem Teil der Begriffsbestimmungen in Bezug auf
das Produkt handelt es sich um die in den Zusétzlichen
Emissionsbedingungen zu  Formeln  verwendeten
Begriffsbestimmungen.]]

[- Insert any relevant defined term(s) applicable to
interest (if any), redemption and the
underlying(s) (if any), from the Additional Terms
and Conditions relating to Formulae:

[- MaRgebliche(n) definierte(n) Begriff(e) in Bezug
auf Zinsen (sofern vorhanden), Riickzahlung und
den/die Basiswert(e) (sofern vorhanden) aus den
Zuséatzlichen Emissionsbedingungen zu Formeln
einflgen:
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[Insert the relevant definition(s) corresponding to the
reference of the product in the Additional Terms and
Conditions relating to Formulae and mentioned in
paragraph ‘{Reference of the Product]” above]] [to be
reviewed]

[Maf3gebliche Begriffsbhestimmung(en) entsprechend der
Produktreferenz in den Zusétzlichen
Emissionsbedingungen zu Formeln und wie im
vorstehenden Absatz ,|Begriffsbestimmungen in Bezug
auf das Produkt]” genannt einfligen]] [zu prufen]

PROVISIONS RELATING TO SECURED NOTES

BESTIMMUNGEN IN BEZUG AUF BESICHERTE
SCHULDVERSCHREIBUNGEN

27. Secured Notes Provisions: Bestimmungen far Besicherte
Schuldverschreibungen:
[Not Applicable] [Applicable, subject to the provisions of | [Nicht Anwendbar] [Anwendbar, vorbehaltlich der

the Additional Terms and Conditions relating to Secured
Notes]

Bestimmungen der Zuséatzlichen Emissionsbedingungen
fiir Besicherte Schuldverschreibungen]

[If Not Applicable, delete the remaining subparagraphs]

[Falls Nicht Anwendbar, die weiteren Unterabsatze
streichen]

(i) Type of Collateral Structure

(i) Artder Sicherheitenstruktur

Standard Collateral Structure

Standard-Sicherheitenstruktur

(i) Collateral Pool:

(i) Sicherheitenpool:

[Specify for the purposes of Condition 1 of the Additional
Terms and Conditions relating to Secured Notes]

[FUr die Zwecke von Bedingung 1l der Zusatzlichen
Emissionsbedingungen far Besicherte
Schuldverschreibungen angeben]

(iii) Type of Collateral Pool:

(iii) Art des Sicherheitenpools:

[Single Series Collateral Pool] [Multiple Series Collateral
Pool]

[Sicherheitenpool fiir Einzelserien] [Sicherheitenpool fir
Mehrere Serien]

(iv) Type of Collateralisation:

(iv) Art der Besicherung:

[MV Collateralisation] [NV Collateralisation] [Max (MV,
NV) Collateralisation] [Min (MV, NV) Collateralisation]

[MW-Besicherung] [NW-Besicherung] [Max (MW, NW)-
Besicherung] [Min (MW, NW)-Besicherung]

- Collateral Valuation at Nominal Value:

- Sicherheitenbewertung zum Nennwert:

[Not Applicable] [Applicable]

[Nicht Anwendbar] [Anwendbar]

(v) Eligibility Criteria:

(v) Eignungskriterien:

[Specify for the purposes of Condition 1 of the Additional
Terms and Conditions relating to Secured Notes]

[Fur die Zwecke von Bedingung 1 der Zusétzlichen
Emissionsbedingungen fur Besicherte
Schuldverschreibungen angeben]

(vi) Collateral Rules:

(vi) Sicherheitenvorschriften:

[Specify for the purposes of Condition 1 of the Additional
Terms and Conditions relating to Secured Notes]

[Fur die Zwecke von Bedingung 1 der Zusétzlichen
Emissionsbedingungen far Besicherte
Schuldverschreibungen angeben]

(vii) Collateralisation Percentage:

(vii) Besicherungsprozentsatz:

[Specify the percentage or the formula for calculating this
percentage] [Where Max (MV, NV) Collateralisation or
Min (MV, NV) Collateralisation is applicable, specify
percentage level for MV and NV Collateralisation if
different]

[Prozentsatz oder Formel fir die Berechnung des
Prozentsatzes angeben] [Falls Max (MW, NW)-
Besicherung oder Min (MW, NW)-Besicherung anwendbar
ist, Hohe des Prozentsatzes fiur MW- und NW-
Besicherung angeben, falls abweichend]

[Specify where the Collateralisation Percentage may vary
after a certain date, following the occurrence of a trigger
event or following a unanimous decision of the
Noteholders]

[Angeben, falls sich der Besicherungsprozentsatz nach
einem bestimmten Tag infolge des Eintritts eines
Ausldser-Ereignisses oder eines einstimmigen
Beschlusses der Schuldverschreibungsinhaber &ndern
kann]

[Where the Collateralisation Percentage may vary
following an unanimous decision of the Noteholders,
specify a naotification period]

[Falls sich der Besicherungsprozentsatz infolge eines
einstimmigen Beschlusses der
Schuldverschreibungsinhaber &ndern kann, Frist angeben]

(viii) Haircuts:

(viii) Haircuts:

[Not Applicable] [Applicable. [specify details of the haircut
to be applied in relation to each type or class of Collateral
Asset]]

[Nicht Anwendbar] [Anwendbar. [Einzelheiten zu dem auf
die einzelnen Arten oder Klassen von Sicherheiten
anzuwendenden Haircut angeben]]

(ix) Collateral Test Dates:

(ix) Sicherheitentest-Tage:

[Specify for the purposes of Condition 1 of the Additional
Terms and Conditions relating to Secured Notes] [No
periodic Collateral Test Dates]

[Fur die Zwecke von Bedingung 1 der Zusétzlichen
Emissionsbedingungen fur Besicherte
Schuldverschreibungen angeben] [Keine regelmé&Rigen
Sicherheitentest-Tage]
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(x) Collateral Substitution:

(x) Ersetzung von Sicherheiten:

[Not Applicable] [Applicable]

[Nicht Anwendbar] [Anwendbar]

(xi) Waiver of Rights:

(xi) Rechtsverzicht:

[Not Applicable] [Applicable]

[Nicht Anwendbar] [Anwendbar]

(xii) Early Redemption Amount following the

occurrence of a Collateral Disruption Event:

(xii) Vorzeitiger Ruckzahlungsbetrag nach dem
Eintritt eines Sicherheitenstérungsereignisses:

[Market Value as per Condition 5.9(5)] [as defined in
paragraph 24 “Early Redemption for tax reasons, special
tax reasons, regulatory reasons, Force Majeure Event,
Event of Default, or at the option of the Calculation Agent
pursuant to the Additional Terms and Conditions”]
[Specify for the purposes of Condition 1 of the Additional
Terms and Conditions relating to Secured Notes]

[Marktwert nach Mal3gabe von Bedingung 5.9 (5)] [wie in
Absatz 24 “Vorzeitige Rickzahlung bei Eintritt eines
Steuerereignisses, aus besonderen steuerlichen Griinden,
eines regulatorischen Ereignisses, einem Ereignis Hoherer
Gewalt, eines Kundigungsgrunds oder nach Wahl der
Berechnungsstelle geman den Zusatzlichen
Emissionsbedingungen” definiert] [Fir die Zwecke von
Bedingung 1 der Zusatzlichen Emissionsbedingungen fir
Besicherte Schuldverschreibungen angeben]

(xiii) Physical Delivery of Collateral Assets:

(xiii) Physische Lieferung von Sicherheiten:

[Not Applicable] [Applicable]

[Nicht Anwendbar] [Anwendbar]

[If (xiii) Not Applicable, delete the remaining | [Falls (ixii) Nicht Anwendbar, den weiteren Unterabsatz
subparagraph] streichen]
[- Method of transfer of Collateral Assets in | [- Ubertragungsmethode fiir Sicherheiten im

respect of Collateral Assets Entitlement:

Hinblick auf den Sicherheitenanspruch

[Delivery through Clearstream, Luxembourg or Euroclear
or any other relevant clearance institution (the Collateral
Assets Clearing System) unless the Collateral Assets
are not eligible for clearance by the Collateral Assets
Clearing System, in which case transfer will take place
outside the Collateral Assets Clearing System.]]

[Lieferung Uber Clearstream, Luxemburg oder Euroclear
oder jedes andere malfigebliche Clearinginstitut (das
Sicherheiten-Clearingsystem), es sei denn, die
Sicherheiten sind nicht fur ein Clearing Uber das
Sicherheiten-Clearingsystem geeignet; in diesem Fall
erfolgt die Ubertragung auRerhalb des Sicherheiten-
Clearingsystems.]]

(xiv) Order of Priority:

(xiv) Rangfolge:

[The Standard Order of Priority (as such term is defined in
Condition 1 of the Additional Terms and Conditions
relating to Secured Notes) applies] [Insert any alternative
Order of Priority pursuant to the definition of “Order of
Priority” in Condition 1 of the Additional Terms and
Conditions relating to Secured Notes]

[Die Standard-Rangfolge (wie in Bedingung 1 der
Zusatzlichen Emissionsbedingungen fir Besicherte
Schuldverschreibungen definiert) ist anwendbar.] [Etwaige
alternative Rangfolge nach Maf3gabe der
Begriffsbestimmung von ,Rangfolge” in Bedingung 1 der
Zusatzlichen Emissionsbedingungen fir  Besicherte
Schuldverschreibungen einfiigen]

(xv) Other applicable options as per the Additional
Terms and Conditions relating to Secured Notes:

(xv) Sonstige anwendbare Optionen nach MaRgabe
der Zusatzlichen Emissionsbedingungen fir
Besicherte Schuldverschreibungen:

[Not Applicable]

[Nicht Anwendbar]

[Where the Collateral Valuation Currency is Euro, specify
where the Collateral Valuation Currency Screen Page and
the Collateral Valuation Currency Specified Time differ
from the Collateral Valuation Currency Screen Page and
the Collateral Valuation Currency Specified Time
specified in the Additional Terms and Conditions relating
to Secured Notes]

[Falls die Sicherheitenbewertungswahrung der Euro ist,
angeben, falls die Bildschirmseite der
Sicherheitenbewertungswahrung und der Festgelegte
Zeitpunkt fir die Sicherheitenbewertungswahrung von der
Bildschirmseite der Sicherheitenbewertungswéahrung und
dem Festgelegten Zeitpunkt far die
Sicherheitenbewertungswéhrung, die in den Zusétzlichen
Emissionsbedingungen far Besicherte
Schuldverschreibungen angegeben sind, abweichen]

[Where the Collateral Valuation Currency is other than
Euro, specify the Collateral Valuation Currency, the
Collateral Valuation Currency Screen Page and the
Collateral Valuation Currency Specified Time ]

[Falls die Sicherheitenbewertungswéhrung eine andere
Wahrung als der Euro ist,
Sicherheitenbewertungswahrung,  Bildschirmseite  der
Sicherheitenbewertungswahrung und Festgelegten

Zeitpunkt  fir die  Sicherheitenbewertungswahrung
angeben |
[Predetermined Collateral Valuation Currency Rate of | [Vorher Festgelegter Wechselkurs der
Exchange is applicable] Sicherheitenbewertungswahrung ist anwendbar]
[Where Predetermined Collateral Valuation Currency | [Falls Vorher Festgelegter Wechselkurs der

Rate of Exchange is applicable specify the predetermined
rate of the Collateral Valuation Currency]

Sicherheitenbewertungswahrung anwendbar ist, vorher
festgelegten Wechselkurs der
Sicherheitenbewertungswahrung angeben]

[Specify where a different Valuation Point shall be used]

[Angeben, falls ein abweichender Bewertungszeitpunkt zu
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verwenden ist]

GENERAL PROVISIONS APPLICABLE TO THE NOTES

ALLGEMEINE BESTIMMUNGEN
SCHULDVERSCHREIBUNGEN

DER

28. Provisions applicable to payment date(s): Bestimmungen fiir Zahlungstag(e)
- Payment Business Day: - Zahlungsgeschaéftstag:
[Following Payment Business Day] [Modified Following | [Folgender Zahlungsgeschaftstag] [Modifizierter Folgender
Payment Business Day] Zahlungsgeschéftstag]
[NB: "Payment Business Day" election in accordance with | [Anm.: Spezifizierung des ,Zahlungsgeschéftstags® nach
Condition 4.6 of the Terms and Conditions of the German | Maf3gabe von Bedingung 4.6 der Emissionsbedingungen
Law Notes] der Deutschrechtlichen Schuldverschreibungen]
- Financial Centre(s): - Finanzplatz (Finanzplatze):
[Insert the financial centre(s)] [Finanzplatz (Finanzplatze) einfigen]
[In respect of Credit Linked Notes with Physical | [Bei Kreditereignisbezogenen Schuldverschreibungen mit
Settlement: [Insert the financial centre(s)] and solely for | Physischer  Abwicklung: [Finanzplatz (Finanzplatze)
the purposes of physical settlement, if applicable, a day in | einfugen] und ausschlie3lich fir die Zwecke einer
any other jurisdiction in which a bank must be open in | physischen Abwicklung, falls anwendbar, einen Tag in
order to effect settlement of any Deliverable Obligations | einer anderen Jurisdiktion, in der eine Bank gedffnet sein
being Delivered.] muss, um die Abwicklung von gelieferten Lieferbaren
Verbindlichkeiten durchzufiihren.]
29. | Form of the Notes: Form der Schuldverschreibungen:
(i) Form: (i) Form:
[If German law Notes in bearer form: [Temporary Global | [Bei Deutschrechtlichen Schuldverschreibungen in Form
Note exchangeable for a Permanent Global Note] | von Inhaberschuldverschreibungen: [Vorlaufige
[Permanent Global Notes]] Globalurkunde, die in eine Dauerglobalurkunde
umgetauscht werden kann] [Dauerglobalurkunden]]
[If SIS Notes in bearer form: [CHF SIS Notes] [Other SIS | [Bei  SIS-Schuldverschreibungen  in Form  von
Notes] in the form of a Permanent Global SIS Note | Inhaberschuldverschreibungen: [CHF-SIS-
exchangeable for Definitive Bearer SIS Note only upon a | Schuldverschreibungen] [Sonstige SIS-
Bearer SIS Notes Exchange Event] Schuldverschreibungen] in Form einer SIS-
Dauerglobalurkunde, die ausschlielich bei einem SIS-
Inhaberschuldverschreibungs-Umtauschereignis in
Effektive SIS-Inhaberschuldverschreibungen umgetauscht
werden kann]
[NB: Elect “Yes” opposite “New Global Note (NGN) / New | [Anm.: ,Ja“ neben ,Neue Globalurkunde (NGN)/Neue
Safekeeping Structure (NSS)” if “Yes” is elected in Part B | Verwahrstruktur (NVS)“ auswéhlen, wenn in Teil B im
under the heading “Operational Information” opposite the | Abschnitt ,Angaben zur Abwicklung“ neben dem Absatz
paragraph entitled “Eurosystem eligibility of the Notes”] ~EZB-Fahigkeit  der  Schuldverschreibungen“ ,Ja“
ausgewahlt wurde]
(ii) New Global Note (NGN — bearer notes): Neue Globalurkunde (NGN - Inhaberschuldver-
schreibungen):
[Yes] [No] [Ja] [Nein]
30. Language of the Terms and Conditions of the Notes Sprache der Emissionsbedingungen der
Schuldverschreibungen
[English language only][English language together with a | [ausschlieRlich Englisch][Englisch zusammen mit einer
German language translation (English binding)] [German | Ubersetzung in die deutsche Sprache (Englisch bindend)]
language only][German language together with a English | [ausschlielich Deutsch][Deutsch zusammen mit einer
language translation (German binding)] Ubersetzung in die englische Sprache (Deutsch bindend)]
31. Redenomination: Wahrungsumstellung:
[Not Applicable] [Applicable as per Condition 1.2 of the | [Nicht Anwendbar] [Anwendbar nach MaRgabe von
General Terms and Conditions] Bedingung 1.2 der Allgemeinen Emissionsbedingungen]
32. Consolidation: Konsolidierung:
[Not Applicable] [Applicable as per Condition 13.2 of the | [Nicht Anwendbar] [Anwendbar nach Maligabe von
General Terms and Conditions] Bedingung 13.2 der Allgemeinen Emissionsbedingungen]
33. | Partly Paid Notes Provisions: Bestimmungen far Teilweise Eingezahlte
Schuldverschreibungen:
[Not Applicable] [Applicable as per Condition 5.12 of the | [Nicht Anwendbar] [Anwendbar nach Maligabe von

General Terms and Conditions]

Bedingung 5.12 der Allgemeinen Emissionsbedingungen]

[NB: Insert amount of each payment comprising the Issue
Price and date on which each payment is to be made and
consequences of failure to pay]

[Anm.: HOhe der einzelnen Zahlungen, aus denen sich der
Emissionspreis  zusammensetzt, Félligkeitstag  der
einzelnen Zahlungen sowie Folgen einer Nichtzahlung
einfigen]
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[If Not Applicable, delete the remaining subparagraphs]

[Falls Nicht Anwendbar, die weiteren Unterabséatze

streichen]

(i) Part Payment Amount(s):

(i) Teilzahlungsbetrag (Teilzahlungsbetréage):

[Insert the part payment amount(s)]

[Teilzahlungsbetrag (Teilzahlungsbetrage) einfiigen]

(i) Part Payment Date(s):

(ii) Teilzahlungstag(e):

[Insert the part payment date(s)]

[Teilzahlungstag(e) einfigen]

34. Instalment Notes Provisions: Bestimmungen far
Teilzahlungsschuldverschreibungen:
[Not Applicable] [Applicable as per Condition 5.11 of the | [Nicht Anwendbar] [Anwendbar nach Maligabe von
General Terms and Conditions] Bedingung 5.11 der Allgemeinen Emissionsbedingungen]
[If Not Applicable, delete the remaining subparagraphs] [Falls Nicht Anwendbar, die weiteren Unterabséatze
streichen)
(i) Instalment Amount(s): (i) Teilzahlungsbetrag (Teilzahlungsbetrage):
[Insert the instalment amount(s)] [Teilzahlungsbetrag (Teilzahlungsbetrage) einfligen]
(i) Instalment Date(s): (ii) Teilzahlungstag(e):
[Insert the instalment date(s)] [Teilzahlungstag(e) einfligen]
35. Dual Currency Note Provisions: Bestimmungen far

Doppelwéhrungsschuldverschreibungen:

[Not Applicable] [In respect of German law Notes:
Applicable as per Condition 4.10 of General Terms and
Conditions]

[Nicht Anwendbar] [Bei Deutschrechtlichen
Schuldverschreibungen: Anwendbar nach Mafl3gabe von
Bedingung 4.10 der Allgemeinen Emissionsbedingungen]

[If Not Applicable, delete the remaining subparagraphs]

[Falls Nicht Anwendbar, die weiteren Unterabséatze
streichen)

(i) Settlement Currency

(i) Abwicklungswéhrung

[o]

[]

(ii) Dual Currency Exchange Rate:

(ii) Doppelwéhrungswechselkurs:

[Specify an exchange rate]

[Wechselkurs angeben]

(iii) Method of calculating the fixing of Dual Currency
Exchange Rate:

(iii) Berechnungsmethode fir das
Doppelwéhrungswechselkurses:

Fixing des

[Predetermined] [Calculation
[Screen Rate Determination]

Agent Determination]

[Vorher Festgelegt] [Feststellung der Berechnungsstelle]
[Bildschirmfeststellung]

[If Predetermined:

[Falls Vorher Festgelegt:

- Predetermined Fixing

— Vorher Festgelegtes Fixing

[specify the fixing]

[Fixing angeben]

[If Screen Rate Determination or Calculation Agent
Determination :

[Falls  Bildschirmfeststellung oder

Berechnungsstelle:

Feststellung der

- Dual Currency Valuation Date

— Doppelwadhrungsbewertungstag

[e]

[o]

- Dual Currency Valuation Time

— Doppelwahrungsbhewertungs-zeitpunkt

[o]

[o]

[If Screen Rate Determination:

[Falls Bildschirmfeststellung:

- Relevant Screen Page

— MaRgebliche Bildschirmseite

[o]

[o]

[If Not Applicable, delete the remaining subparagraphs]

[Falls Nicht Anwendbar, die weiteren Unterabsétze

streichen)

(iv) Additional Amount(s)

(iv) Zusatzlicher Betrag (Zusatzliche Betrage)

Unless previously redeemed, on the applicable Additional
Amount Payment Date(s), the Issuer shall pay to the
Certificateholders, for each Certificate, an amount
determined by the Calculation Agent as follows:

Sofern die Zertifikate nicht zuvor zuriickgezahlt wurden,
zahlt die Emittentin an dem/den anwendbaren
Zahlungstag(en) des Zusatzlichen Betrags auf jedes
Zertifikat einen wie folgt von der Berechnungsstelle
bestimmten Betrag an die Zertifikatsinhaber:

[[®] per Certificate of [e] Specified Denomination]

[[#] pro Zertifikat mit einer Festgelegten Stlickelung von

[o]]
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[If the Additional Amounts vary depending on the
Additional Amount Payment Dates, insert:

[Falls die Zusétzlichen Betrdge in Abhangigkeit von den
Zahlungstagen des Zusétzlichen Betrags unterschiedlich
sind, einfligen:

[e] per Certificate of [e] Specified Denomination, on
Additional Amount Payment Date(1);

[e] pro Zertifikat mit einer Festgelegten Stlickelung von [e]
am Zahlungstag des Zuséatzlichen Betrags(1);

[e] per Certificate of [e] Specified Denomination, on the
Additional Amount Payment Date(2);

[e] pro Zertifikat mit einer Festgelegten Stlickelung von [e]
am Zahlungstag des Zusétzlichen Betrags(2);

(..)

(.-.)

[¢] per Certificate of [e] Specified Denomination, on the
Additional Amount Payment Date(insert the number of the
last Additional Amount Payment Date);

[e] pro Zertifikat mit einer Festgelegten Stiickelung von [e]
am Zahlungstag des Zusétzlichen Betrags (Zahl des
letzten Zahlungstags des Zusatzlichen Betrags einfiigen);

(v) Additional Amount Payment Date(s)

(v) Zahlungstag(e) des Zusatzlichen Betrags:

[e]

[o]

(vi) Business Day Convention

(vi) Geschéaftstag-Konvention

[Following Business Day Convention] [Modified Following
Business Day Convention] [Preceding Business Day
Convention]

[Folgender-Geschaftstag-Konvention]
Folgender-Geschaftstag-Konvention]
Geschéftstag-Konvention]

[Modifizierter-
[Vorhergehender-

36. Interest Amount and/or the Redemption Amount | Wechsel (switch) des Zinsbetrags und/oder

switch at the option of the Issuer: Riickzahlungsbetrags nach Wahl der Emittentin:

[Not Applicable] [Applicable] [Nicht Anwendbar] [Anwendbar]

[If Not Applicable, delete the remaining subparagraphs] [Falls Nicht Anwendbar, die weiteren Unterabséatze
streichen]

(i) Substitute Coupon: (i) Ersatz-Zins:

[If Not Applicable, delete the remaining subparagraphs] [Falls Nicht Anwendbar, die weiteren Unterabséatze
streichen)

- Substitute Coupon Amount: - Ersatz-Zinsbetrag:

[®] [®]

- Additional Substitute Coupon Amount: - Zusétzlicher Ersatz-Zinsbetrag:

[®] [®]

(ii) Market Value for the Switch: (ii) Marktwert fur den Wechsel (switch):

[®] [®]

(iii) Substitute Final Redemption: (iii) Ersatz fur die Endgultigen Ruckzahlung:

[Not Applicable] [Applicable Condition 5.8 of General | [Nicht anwendbar] [Anwendbare Bestimmung 5.8 der

Terms and Conditions] Allgemeinen Emissionsbedingungen]

[If Not Applicable, delete the remaining subparagraphs] [Falls Nicht Anwendbar, die weiteren Unterabséatze
streichen)

- Substitute Final Redemption Amount: - Ersatz fur den Endgiltigen Ruckzahlungsbetrag:

[®] [®]

(iv) Optional Modification Date: (iv) Optionaler Anderungstag:

[®] [®]

(v) Notice Period: (v) Kundigungsfrist:

[®] [®]

37. Portfolio Linked Notes Provisions: Bestimmungen far Portfoliobezogene

Schuldverschreibungen

[Not applicable] [Applicable, subject to the provisions of | [Nicht anwendbar] [Anwendbar nach Mafigabe der

the Additional Terms and Conditions for Portfolio Linked
Notes]

Bestimmungen der Zusatzlichen Emissionsbedingungen
fur Portfoliobezogene Schuldverschreibungen]

[If Not applicable, delete the remaining subparagraphs]

[Falls Nicht Anwendbar, die weiteren Unterabsétze
streichen]

(i) Basket Component(s):

(i) Korb-Komponente(n):

As specified in "Annex for Portfolio Linked Notes" hereto

Wie im "Annex for Portfolio Linked Notes" angegeben

(i) Debt Instrument(s):

(ii) Schuldinstrument(e):

[Applicable, as specified in "Annex for Portfolio Linked
Notes" hereto] [Not applicable]

[Anwendbar, wie im "Annex for Portfolio Linked Notes"
angegeben] [Nicht anwendbar]
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(iii) Commodity Instrument(s):

(iii) Waren Instrument(e):

[Applicable, as specified in "Annex for Portfolio Linked
Notes" hereto] [Not applicable]

[Anwendbar, wie im "Annex for Portfolio Linked Notes"
angegeben] [Nicht anwendbar]

(iv) Derivatives Instrument(s):

(iv) Derivative Instrument(e):

[Applicable, as specified in "Annex for Portfolio Linked
Notes" hereto] [Not applicable]

[Anwendbar, wie im "Annex for Portfolio Linked Notes"
angegeben] [Nicht anwendbar]

(v) Equity Instrument(s):

(v) Eigenkapitalinstrument(e):

[Applicable, as specified in "Annex for Portfolio Linked
Notes" hereto] [Not applicable]

[Anwendbar, wie im "Annex for Portfolio Linked Notes"
angegeben] [Nicht anwendbar]

(vi) Market Data:

(vi) Marktdaten:

[Applicable, as specified in "Annex for Portfolio Linked
Notes" hereto] [Not applicable]

[Anwendbar, wie im "Annex for Portfolio Linked Notes"
angegeben] [Nicht anwendbar]

[NB: If Substitution of the Issuer is Not Applicable, insert
the following paragraph:

[Anm.: Falls Ersetzung der Emittentin Nicht Anwendbar ist,
den folgenden Absatz einflgen:

40. Substitution of the Issuer: Not Applicable] Ersetzung der Emittentin: Nicht Anwendbar]
[NB: if Gross-up provision is Not Applicable, insert the | [Anm.: Falls Gross-up-Klausel Nicht Anwendbar ist, den
following paragraph folgenden Absatz einfligen:

41. | Taxation: Gross-up provision is not applicable] Besteuerung: Gross-up-Klausel ist nicht anwendbar]

[In the case of Notes to be listed to SIX Swiss Exchange
only: RESPONSIBILITY

[Nur bei fir die Notierung an der SIX Swiss Exchange
bestimmten Schuldverschreibungen: HAFTUNG

The Issuer and the Guarantor, if any, accepts the
responsibility for the information contained in these Final
Terms. To the best of the knowledge and belief of the
Issuer [and the Guarantor] the information contained in
these Final Terms is in accordance with all the facts and
no material facts or circumstances have been omitted.]

Die Emittentin und gegebenenfalls die Garantin
Ubernehmen die Haftung fur die in diesen Endglltigen
Bedingungen enthaltenen Informationen. Nach bestem
Wissen und Gewissen der Emittentin [und der Garantin]
entsprechen die in diesen Endglltigen Bedingungen
enthaltenen Angaben den Tatsachen und es wurden keine
wesentlichen Tatsachen oder Umstande ausgelassen.]

[NB: The applicable Final Terms should be signed by the
Issuer and the Guarantor, as the case may be, in those
jurisdictions where the Issuer and the Guarantor, as the
case may be, is legally required to sign or where market
practice dictates that it should (for example for SIX Swiss
Exchange listing purposes). The signature block may be
deleted in those jurisdictions where neither of the above
applies.

[Anm.: Die anwendbaren Endgultigen Bedingungen sollten
in denjenigen Jurisdiktionen, in denen die Emittentin oder
die Garantin rechtlich zur Unterzeichnung verpflichtet ist
oder in denen die Marktpraxis dies verlangt (z. B. fur eine
Notierung an der SIX Swiss Exchange), von der Emittentin
bzw. der Garantin unterzeichnet werden. Das
Unterschriftenfeld kann fur Jurisdiktionen, in denen keine
der vorstehenden Erklarungen anwendbar ist, gestrichen
werden.

[Signed on behalf of the [Signed on behalf of the

Issuer: Guarantor:
By: By:
Duly authorised] Duly authorised]

[Unterzeichnet im Namen

der Emittentin:
Durch:

Ordnungsgeman
bevollmachtigt]

[Unterzeichnet im Namen
der Garantin:

Durch:

Ordnungsgeman
bevollmachtigt]
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PART B — OTHER INFORMATION / TEIL B — SONSTIGE ANGABEN

LISTING AND ADMISSION TO TRADING

TEIL B — SONSTIGE ANGABEN

(i) Listing:

(i) Borsennotierung:

[If no listing: None] [Application will be made for the
Notes to be listed on [the official list of the
Luxembourg Stock Exchange] [SIX Swiss Exchange]
[Insert any other market]]

[Falls keine Notierung: Keine] [Die Zulassung der
Schuldverschreibungen zur Notierung [im amtlichen
Kursblatt der Luxemburger Wertpapierborse] [an der
SIX Swiss Exchange] [sonstigen Markt einfigen] wird
beantragt.]

(i) Admission to trading:

(i) Zulassung zum Handel:

[In the case of an admission to trading on a non-
European Union regulated market or where no
admission to trading is to occur: Not Applicable]
[Application will be made for the Notes to be admitted
to trading on [In the case of an admission to trading
on a European Union regulated market: [the regulated
market of the Luxembourg Stock Exchange] [Insert
other regulated market] [In the case of admission to
trading on SIX SwissExchange: SIX Swiss Exchange]
with effect from, or as soon as practicable after, [the
Issue Date] [Specify first listing date].]

[Falls eine Zulassung zum Handel an einem
regulierten Markt aul3erhalb der Européischen Union
oder keine Zulassung zum Handel erfolgt: Nicht
Anwendbar] [Die Zulassung der
Schuldverschreibungen zum Handel an [Im Fall einer
Zulassung der Schuldverschreibungen zum Handel
an einem regulierten Markt innerhalb der
Europaischen Union: [regulieten Markt der
Luxemburger Wertpapierborse] [anderen regulierten
Markt einfigen] [Im Fall einer Zulassung zum Handel
an der SIX Swiss Exchange: SIX Swiss Exchange]
mit  Wirkung vom [Emissionstag] [Tag der
Erstnotierung angeben] oder danach, sobald dies
verniinftigerweise durchfiihrbar ist, wird beantragt.]

[There can be no assurance that the listing and
trading of the Notes will be approved with effect
on [the Issue Date] or at all.]

[Es kann nicht garantiert werden, dass die
Notierung und der Handel der
Schuldverschreibungen  mit  Wirkung  vom

[Emissionstag] oder Gberhaupt gebilligt werden.]

[Where documenting a fungible issue need to indicate
that original securities are already admitted to trading:
The existing [Insert specified currency and aggregate
nominal amount] Notes due [Insert the maturity date]
(Tranche [Insert the number of the previous
tranche(s)]) are already admitted to trading on [Insert
name of the relevant market]]

[Wird eine fungible Emission dokumentiert, ist
anzugeben, dass die urspriinglichen Wertpapiere
bereits zum Handel zugelassen sind: Die
vorhandenen [Festgelegte Wahrung und
Gesamtnennbetrag einfligen] Schuldverschreibungen
mit Falligkeit [Falligkeitstag einfligen] (Tranche
[Nummer der vorherigen Tranche(n) einfiigen]) sind
bereits zum Handel an [Bezeichnung des
mafgeblichen Marktes] zugelassen]

(iii) Estimate of total expenses related to | (iii) Geschétzte Gesamtkosten fur die Zulassung
admission to trading: zum Handel:

[Not Applicable] [Insert the amount of total | [Nicht Anwendbar] [HO6he der Gesamtkosten

expenses]]** angeben]]**

(iv) Information required for Notes to be listed on | (iv) Fur eine Notierung der

SIX Swiss Exchange:

Schuldverschreibungen an der SIX Swiss
Exchange erforderliche Angaben:

[Not Applicable] [Applicable]

[Nicht Anwendbar] [Anwendbar]

[If (iv) Not Applicable,
subparagraphs]

delete the remaining

[Falls (iv) Nicht Anwendbar ist, die weiteren

Unterabsétze streichen]

[- Listing/Trading information:

[-  Angaben zur Notierung/zum Handel:

(@) Trading Size and Ratio:

(@) Handelsvolumen und -verhdltnis:

[The Notes can only be traded in the Specified
Denomination and integral multiples of the Specified
Denomination] [Minimum and maximum trading size
and the standard exercise ratio]

[Die Schuldverschreibungen kénnen ausschlief3lich in
der Festgelegten Stiickelung und ganzzahligen
Vielfachen der Festgelegten Stiickelung gehandelt
werden.] [Mindest- und Hochsthandelsvolumen und
Standard-Ausibungsverhaltnis]

(b) First Trading Day:

(b) Erster Handelstag:

[Insert the first trading day]

[Ersten Handelstag einfligen]

(c) Last Trading Day and Time:

(c) Letzter Handelstag und Handelsschluss:

[Insert the last trading day and, in the case of
derivatives, the time of day at which trading shall
cease |

[Letzten Handelstag und, im Fall von Derivaten,
Handelsschluss einfiigen ]

(d) Swiss ticker symbol:

(d) Schweizerisches Bdrsenkiirzel:

[Insert the Swiss ticker symbol]

[Schweizerisches Borsenkirzel einfugen]
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(e) Type of quoting:

(e) Artder Notierung:

[e] [The Notes are traded or quoted including accrued
interest (dirty trading) / accrued interest is shown
separately (clean trading)].

[e] [Die Schuldverschreibungen werden einschlief3lich
aufgelaufener Zinsen gehandelt oder notiert (Dirty
Trading)/aufgelaufene  Zinsen werden gesondert
ausgewiesen (Clean Trading)].

[in case of derivatives :

[im Fall von Derivaten:

(f) Capital Protection:

(f) Kapitalschutz:

[Capital protection: [100% at Maturity Date (in case of
early redemption, the redemption amount may be less

[Kapitalschutz: [100 % am Falligkeitstag (im Fall einer
vorzeitigen Ruckzahlung kann der

than the Specified Denomination)]] [No capital | Rickzahlungsbetrag niedriger als die Festgelegte
protection]]] Stickelung sein)]] [Kein Kapitalschutz]]]

- Additional information: - Zusatzliche Angaben:

(@) Fees charged by the Issuer to the | (a) Den Schuldver-schreibungs-inhabern nach

Noteholders post-issuance:

der Emission von der Emittentin berechnete
Gebihren:

[Insert the fees] [None]

[Gebuhren einfiigen] [Keine]

(b) Name and address of the representative for
purposes of article 43 of the Listing Rules of
SIX Swiss Exchange:

(b) Name und Anschrift des Vertreters fur die
Zwecke von Artikel 43 des Kotierungs-
reglements der SIX Swiss Exchange:

[Société Générale, Paris (CHE-105.273.103), Zurich
Branch, Talacker 50, 8021 Zurich, Switzerland.]
[Insert name and address of the relevant
representatives if different from the foregoing]

[Société  Générale, Paris (CHE-105.273.103),
Zweigniederlassung Ziirich, Talacker 50, 8021 Ziirich,
Schweiz.] [Namen und Anschrift der maRgeblichen
Vertreter einfuigen, falls diese von der vorstehenden
abweichen]

(c) No material adverse change:

(c) Keine wesentliche nachteilige Verédnderung:

[Save as disclosed in the Base Prospectus (as
amended by supplements from time to time), there
has been no material adverse change, nor any event
involving a prospective material adverse change in
the financial and trading position of the Issuer [and
the Guarantor] since the date of the Base Prospectus
(as amended by supplements from time to time)]

[Sofern nicht in dem Basisprospekt (in der jeweils
durch Nachtrage geénderten Fassung) etwas anderes
angegeben ist, sind seit dem Datum des
Basisprospekts (in der jeweils durch Nachtrage
geanderten Fassung) keine wesentliche nachteilige
Veranderung der Finanzlage und Handelsposition der
Emittentin [und der Garantin] und keine Ereignisse,
die moglicherweise mit einer solchen verbunden sind,
eingetreten]

(d) Swiss tax information:

(d) Informationen zur Besteuerung in der
Schweiz:

[Insert any tax information required by section 3.2.12
of scheme F of SIX Swiss Exchange:

[Etwaige Steuerinformationen einfigen, die durch
Ziffer 3.2.12 von Schema F der SIX Swiss Exchange
vorgeschrieben werden:

For further tax information, see the section “Taxation”,
paragraph “Switzerland” set out in the Base
Prospectus. Noteholders are advised to consult with
their professional tax advisors as to the respective
Swiss tax consequences of the purchase, ownership,
disposition or redemption of Notes.]

Weitere Steuerinformationen koénnen dem Absatz
~Schweiz" im  Abschnitt  ,Besteuerung® des
Basisprospekts entnommen werden.
Schuldverschreibungsinhaber sind gehalten, sich von
ihren Steuerberatern zu den jeweiligen steuerlichen
Folgen in der Schweiz des Kaufs, des Eigentums, der
VeraulRerung oder der Rickzahlung  von
Schuldverschreibungen beraten zu lassen.]

RATINGS

RATINGS

[The Notes to be issued have [not] been rated
[Specify the rating(s) of the Notes being issued] [by
[Specify rating agency(ies)].]

[Den zu begebenden Schuldverschreibungen wurde
[k]lein Rating [von] [Rating(s) der zu begebenden
Schuldverschreibungen angeben] [von
[Ratingagentur(en) angeben]] zugewiesen.]

[If credit ratings are assigned to Notes at the request
or with the cooperation of the Issuer in the rating
process, need to include a brief explanation of the
meaning of the rating if this has previously been
published by the rating provider.]

[Falls den Schuldverschreibungen Ratings auf Antrag

oder unter Mitwirkung der Emittentin  im
Ratingverfahren  zugewiesen werden, ist eine
Kurzerlauterung der Bedeutung des Ratings

einzufligen, falls dieses zuvor von der Ratingagentur
veroffentlicht wurde.]

[such credit rating[s] [has been] [are] issued by [a]
credit rating agencly][ies] established in the European
Union, registered under Regulation (EC) No
1060/2009 of the European Parliament and of the

[diese[s] Rating[s] [wurde[n]] [[wird][werden]] von
[einer] Ratingagentur[en] mit Sitz in der Europaischen
Union, die geman der Verordnung (EG)
Nr. 1060/2009 des Européischen Parlaments und des
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Council dated 16 September 2009 (as amended) and
are included in the list of credit rating agencies
registered in accordance with the CRA Regulation
published on the European Securities and Markets
Authority’s website (www.esma.europa.eu/page/List-
registered-and-certified-CRAS).]

Rates vom 16. September 2009 tber
Ratingagenturen (in geanderter Fassung) registriert
[ist][sind] und auf der Liste der Ratingagenturen, die
gemal der CRA Verordnung registriert wurden, auf
der Website der Europaischen Wertpapier- und
Marktaufsichtsbehorde
(www.esma.europa.eu/page/List-registered-and-
certified-CRAS) verzeichnet [ist][sind], vergeben.]

[NB: When applicable, the above disclosure should
reflect the rating allocated to Notes of the type being
issued under the Programme generally or, where the
issue has been specifically rated, that rating.]

[Anm.: Die vorstehenden Angaben sollten das Rating,
das Schuldverschreibungen der im Rahmen des
Programms begebenen Art allgemein zugewiesen
wird, oder, sofern die Emission gesondert bewertet
wurde, dieses Rating wiedergeben.]

INTERESTS OF NATURAL AND LEGAL PERSONS
INVOLVED IN THE ISSUE/OFFER

INTERESSEN VONSEITEN NATURLICHER UND
JURISTISCHER PERSONEN, DIE AN DER
EMISSION/DEM ANGEBOT BETEILIGT SIND

[Save for any fees [of [insert relevant fee disclosure]]
payable to the [Managers/Dealers], so far as the
Issuer is aware, no person involved in the issue of the
Notes has an interest material to the offer. The
[Managers/Dealers] and their affiliates have engaged,
and may in the future engage, in investment banking
and/or commercial banking transactions with, and
may perform other services for, the Issuer [and the
Guarantor] and [its/their] affiliates in the ordinary
course of business.] / [Description of any interest,
including conflicting ones, that is material to the
issue/offer, detailing the persons involved and the
nature of the interest]

Soweit der Emittentin bekannt ist, verfigt, mit
Ausnahme von Gebihren [von [mafgebliche
Gebihrenoffenlegung  einfiigen], die an die

[Konsortialfuhrer/Platzeure] zu zahlen sind, keine
Person, die am Angebot der Schuldverschreibungen
beteiligt ist, Uber wesentliche Interessen an dem
Angebot. Die [Konsortialfuhrer/Platzeure] und ihre
verbundenen Unternehmen haben sich im Rahmen
des gewdhnlichen Geschéftsgangs an Investment-
und/oder Commercial Banking-Transkaktionen mit der
Emittentin [und der Garantin] und [ihren/deren]
verbundenen Unternehmen beteiligt und werden sich
moglicherweise auch in Zukunft daran beteiligen und
erbringen moglicherweise andere Dienstleistungen fir
die Emittentin [und die Garantin] und [ihre/deren]
verbundene Unternehmen. / [Beschreibung jeglicher
Interessen, einschlieB3lich Interessenkonflikten, die flr
die Emission/das Angebot von wesentlicher
Bedeutung sind, wobei die betreffenden Personen zu
nennen sind und die Art der Interessen darzulegen
ist]

REASONS FOR THE OFFER AND USE OF
PROCEEDS

GRUNDE FUR DAS
VERWENDUNG DES ERLOSES

ANGEBOT UND

[NB: If the Notes are debt securities or derivative
securities to which Annex V or Annex Xl of the
Regulation applies, respectively, reasons for the offer
if different from making profit and/or hedging certain
risks. Where applicable, disclosure of the estimated
total expenses of the issue/offer and the estimated
net amount of the proceeds. These expenses and
proceeds shall be broken into each principal intended
use and presented by order of priority of such uses. If
the issuer is aware that the anticipated proceeds will
not be sufficient to fund all the proposed uses, state
the amount and sources of other funds needed.]

[Anm.: Falls es sich bei den Schuldverschreibungen
um Schuldtitel oder derivative Wertpapiere handelt,
auf die AnhangV  bzw. Anhang Xll  der
Prospektverordnung Anwendung findet, Grinde fir
das Angebot angeben, falls diese nicht
Gewinnerzielung und/oder Absicherung gegen
bestimmte Risiken sind. Gegebenenfalls Angaben zu
den geschatzten Gesamtkosten der Emission/des
Angebots und zu dem geschatzten
Nettoemissionserlds. Diese Kosten und dieser Erlos
sind nach den einzelnen Hauptverwendungszwecken
aufzuschliusseln und entsprechend ihrer Rangfolge
darzustellen. Falls dem Emittenten bekannt ist, dass
der erwartete Erlds nicht zur Finanzierung aller
geplanten Verwendungszwecke ausreichen wird,

Hoéhe und Quelle weiterer erforderlicher Mittel
angeben.]
(i) Reasons for the offer and use of proceeds: () Grinde fur das Angebot und Verwendung
des Erléses
[Not Applicable] [Specify the use of proceeds] [Nicht Anwendbar] [Verwendung des Erloses
angeben]

[NB: Reasons for the offer and use of proceeds must
be specified in case of Notes listed on SIX Swiss
Exchange]

[Anm.: Bei an der SIX Swiss Exchange notierten
Schuldverschreibungen missen die Griinde fur das
Angebot und die Verwendung des Erléses angegeben
werden]
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(ii) Estimated net proceeds:

(ii) Geschatzter Emissionserlds:

[Not Applicable] [Insert the estimated net proceeds]

(iii) Estimated total expenses:

[Not Applicable] [Insert the estimated total expenses]

[Nicht Anwendbar] [Geschéatzten Emissionserlos
angeben]

(iii) Geschatzte Gesamtkosten:

[Nicht Anwendbar] [Geschatzte Gesamtkosten
angeben]

INDICATION OF YIELD (Fixed Rate Notes only)

ANGABE DER RENDITE (nur bei Festverzinslichen
Schuldverschreibungen)

[Not Applicable] [If the Notes are debt securities to
which Annex V or Annex XllII of the Regulation applies
: [give an indication of yield]]

[Nicht Anwendbar] [Falls es sich bei den
Schuldverschreibungen um Schuldtitel handelt, auf
die Anhang V oder Anhang Xl der

Prospektverordnung Anwendung findet: [Angabe zur
Rendite machen]]

HISTORIC INTEREST RATES (Floating Rate Notes
only)

HISTORISCHE ZINSSATZE (nur bei Variabel

Verzinslichen Schuldverschreibungen)

[Not Applicable] [Details of historic rates of the
Reference Rate can be obtained from [Insert the
source].]

[Nicht Anwendbar] [Angaben zu historischen Satzen
des Referenzsatzes sind von [Quelle einfiigen]
erhéltlich.]

PERFORMANCE AND EFFECT ON VALUE OF
INVESTMENT

WERTENTWICKLUNG UND AUSWIRKUNGEN AUF
DEN WERT DER ANLAGE

(i) PERFORMANCE OF FORMULA,
EXPLANATION OF EFFECT ON VALUE OF
INVESTMENT (Structured Notes only)

(i) WERTENTWICKLUNG DER FORMEL,
ERLAUTERUNG DER AUSWIRKUNGEN AUF
DEN WERT DER ANLAGE (nur bei
Strukturierten Schuldverschreibungen)

[NB: This paragraph only applies if the Notes are
derivative securities to which Annex Xl of the
Regulation applies.]

[Anm.: Dieser Absatz ist nur anwendbar, falls es sich
bei den Schuldverschreibungen um derivative
Wertpapiere handelt, auf die Anhang XIl der
Prospektverordnung Anwendung findet.]

[Not Applicable] [Need to include a clear and
comprehensive explanation of how the value of the
investment is affected by the underlying and the
circumstances when the risks are most evident.]*

[Nicht Anwendbar] [Es ist eine klare und verstandliche
Erlauterung dazu, wie der Wert der Anlage durch den
Wert des Basiswerts beeinflusst wird, sowie der
Umstande, unter denen Risiken am starksten zum
Tragen kommen, einzufiigen.]*

(il PERFORMANCE OF RATE[S] OF EXCHANGE
AND EXPLANATION OF EFFECT ON VALUE
OF INVESTMENT (Dual Currency Notes only)

(i) ENTWICKLUNG DES/DER
WECHSELKURSE(S) UND ERLAUTERUNG
DER AUSWIRKUNGEN AUF DEN WERT DER
ANLAGE (nur bei
Doppelwéhrungsschuldverschreibungen)

[NB: This paragraph only applies if the Notes are
derivative securities to which Annex XII of the
Regulation applies.]

[Anm.: Dieser Absatz ist nur anwendbar, falls es sich
bei den Schuldverschreibungen um derivative
Wertpapiere handelt, auf die Anhang XIl der
Prospektverordnung Anwendung findet.]

[Not Applicable] [Need to include a clear and
comprehensive explanation of how the value of the
investment is affected by the underlying and the
circumstances when the risks are most evident.]

[Nicht Anwendbar] [Es ist eine klare und verstandliche
Erlauterung dazu, wie der Wert der Anlage durch den
Wert des Basiswerts beeinflusst wird, sowie der
Umstande, unter denen Risiken am starksten zum
Tragen kommen, einzufiigen.]

OPERATIONAL INFORMATION

ANGABEN ZUR ABWICKLUNG

(i) Security identification code(s):

(i) Wertpapierkennnummer(n):

- ISIN code:

- ISIN-Code:

[Insert the code]

[Code einflgen]

[- Common code:

[-  Common Code:

[Insert the code]]

[Code einfugen]]

[- Temporary ISIN code:

[-  Vorlaufiger ISIN-Code:

[Insert the code]]

[Code einfugen]]

[- Temporary Common code:

[- Vorlaufiger Common Code:

[Insert the code]]

[Code einfugen]]
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[NB: The ISIN and Common codes must be marked
as "restricted" for Securities Act purposes in the case
of Combined Global Notes.]

[Anm.: Bei Kombinierten Globalurkunden miissen der
ISIN-Code und der Common-Code fur die Zwecke
des Securities Act als ,restricted* gekennzeichnet
werden.]

[- German security number (WKN number):

[- Deutsche Wertpapierkennnummer (WKN):

[Insert the German security number]]

[Deutsche Wertpapierkennnummer einfiigen]]

[-  Swiss security number (Valoren number):

[-  Schweizerische Valorennummer:

[Insert the Swiss security number]]

[Schweizerische Valorennummer einfligen]]

(ii) Clearing System(s):

(ii) Clearingsystem(e):

[Insert name(s) and address(es) of the relevant
clearing system(s) and, if required, the relevant
identification number(s)] [In any case of Notes listed
on SIX with Euroclear France or Euroclear Bank /
Clearstream Banking as Clearing System(s), add: SIX
SIS Ltd]

[Namen und  Adresse  des malRgeblichen
Clearingsystems (der maRgeblichen
Clearingsysteme) und erforderlichenfalls mafRgebliche
Identifizierungsnummer(n) einfligen] [Bei an der SIX
notierten  Schuldverschreibungen mit  Euroclear
Frankreich oder Euroclear Bank/Clearstream Banking

als Clearingsystem(en) erganzen: SIX SIS Ltd]

[If the paragraph “Form of the Notes” specifies that
the Notes to be issued are in certificated form or
book-entry form, insert name and address of the
entity in charge of keeping the records.]

‘

[Falls im Absatz ,Form der Schuldverschreibungen’
angegeben ist, dass die Schuldverschreibungen in
verbriefter oder stlickeloser Form begeben werden
sollen, Namen und Anschrift des mit der Buchfiihrung
beauftragten Unternehmens einfiigen.]

(iii) Delivery of the Notes:

(iii) Lieferung der Schuldverschreibungen:

Delivery [against] [free of] payment

Lieferung [gegen] [frei von] Zahlung

(iv) Calculation Agent:

(iv) Berechnungsstelle:

[Insert name and address]

[Namen und Anschrift einfligen]

(v) Paying Agent(s):

(v) Zahlstelle(n):

[Insert name(s) and address(es)] [If Notes other than
SIS Notes, and listed on SIX, add: / Société Générale,
Paris (CHE-105.273.103), Zurich Branch, Talacker
50, 8021 Zurich, Switzerland]

[Namen und  Anschrift(en) einfugen] [Bei
Schuldverschreibungen, die keine SIS-
Schuldverschreibungen und die an der SIX notiert
sind, erganzen:/Société Générale, Paris (CHE-
105.273.103), Zweigniederlassung Zirich,
Talacker 50, 8021 Zirich, Schweiz]

[If SIS Notes: Société Générale, Paris (CHE-
105.273.103), Zurich Branch, Talacker 50, 8021
Zurich, Switzerland]

[Bei SIS-Schuldverschreibungen: Société Générale,
Paris (CHE-105.273.103), Zweigniederlassung
Zurich, Talacker 50, 8021 Zirich, Schweiz]

(vi) Eurosystem eligibility of the Notes:

(vi) EZB-Fahigkeit der Schuldverschreibungen

[No]

[Nein]

[Yes. Note that the designation "yes" simply means
that the Notes are intended upon issue to be
deposited with one of the ICSDs as common
safekeeper and does not necessarily mean that the
Notes will be recognised as eligible collateral for
Eurosystem monetary policy and intra-day credit
operations by the Eurosystem either upon issue or at
any or all times during their life. Such recognition will
depend upon satisfaction of the Eurosystem eligibility
criteria.]

[Ja. Bitte beachten, dass die Angabe ,Ja“ lediglich
bedeutet, dass beabsichtigt ist, die
Schuldverschreibungen bei Begebung bei einem der
ICSDs als gemeinsamer Verwahrstelle zu verwahren,
und dass dies nicht notwendigerweise bedeutet, dass
die Schuldverschreibungen bei ihrer Begebung oder
jederzeit danach als geeignete Sicherheiten im
Rahmen der Geldpolitik des Eurosystems und fur
untertdgige  Kreditgeschafte im Rahmen des
Eurosystems zugelassen werden. Diese Zulassung ist
von der Erfullung der Notenbankfahigkeitskriterien
des Eurosystems abhéngig.]

[NB: Elect “Yes” opposite “Eurosystem eligibility of the
Notes” if “Yes” is elected in Part A under the heading
“Form of the Notes” opposite the paragraph entitled
“‘New Global Note (NGN) / New Safekeeping
Structure (NSS)’]

[Anm.: Ja“ neben ~EZB-Fahigkeit der
Schuldverschreibungen® auswéhlen, wenn in Teil A
im Abschnitt ,Form der Schuldverschreibungen®
neben dem Absatz ,Neue Globalurkunde (NGU)/Neue
Verwahrstruktur (NVS)“ ,Ja“ ausgewéhlt wurde]

(vii) Address and contact details of Société
Générale for all administrative
communications relating to the Notes:

(vii) Anschrift und Kontaktdaten der Société
Générale far alle administrativen
Mitteilungen im Zusammenhang mit den
Schuldverschreibungen:
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Telephone: [e] Telefon: [e]
Facsimile: [e] Telefax: [e]
Attention: [e] z. H.: [e]
Email: [e] E-Mail: [e]
DISTRIBUTION PLATZIERUNG

(i) Method of distribution:

(i) Artder Platzierung:

[Syndicated] [Non-syndicated]

[Syndiziert] [Nicht syndiziert]

[If syndicated:

[Falls syndiziert:

- Names [and addresses and underwriting
commitments]* of Managers:

- Name [und Anschrift und
Ubernahmeverpflichtungen]* der Konsortial-
fuhrer:

[Not Applicable] [give names [and addresses and
underwriting commitments]* of Managers]

[Nicht Anwendbar] [Namen [und Anschrift und Uber-
nahmeverpflichtungen]* der Konsortialfiihrer
angeben]

[If the Notes are non-derivative securities to which
Annex V of the Regulation applies or derivative
securities to which Annex XIlI of the Regulation
applies, include the names [and addresses]* of
entities agreeing to underwrite the issue on a firm
commitment basis and the names [and addresses]* of
the entities agreeing to place the issue without a firm
commitment or on a "best efforts" basis if such
entities are not the same as the Managers.]

[Falls es sich bei den Schuldverschreibungen um
nicht-derivative ~ Wertpapiere handelt, auf die
Anhang V der Prospektverordnung Anwendung findet
oder um derivative Wertpapiere handelt, auf die
Anhang XII der Prospektverordnung Anwendung
findet, Namen [und Anschrift]* der Institute angeben,
die bereit sind, eine Emission auf Grund einer
verbindlichen Zusage zu Ubernehmen, und Namen
[und Anschrift]* der Institute, die bereit sind, eine
Emission ohne verbindliche Zusage oder gemaR
Vereinbarungen ,,zu den bestméglichen Bedingungen®
zu platzieren, wenn es sich bei diesen Instituten nicht
um die Konsortialfihrer handelt.]

- Date of Syndication Agreement:

- Datum des Konsortialvertrags:

[Not Applicable] [Insert the date of syndication
agreement]

[Nicht Anwendbar] [Datum des Konsortialvertrags
einfigen]

[Only applicable if the Notes are debt securities or
derivative securities to which Annex V or Annex XlI of
the Regulation, respectively, applies.]

[Nur  Anwendbar, falls es sich bei den
Schuldverschreibungen um Schuldtitel oder derivative
Wertpapiere handelt, auf die AnhangV bzw.

Anhang XII der Prospektverordnung Anwendung
findet.]
- Stabilising Manager (if any): - Kursstabilisierender Manager (falls
vorhanden):

[Not Applicable] [Insert the name of stabilising
manager]]

[Nicht Anwendbar] [Namen des kursstabilisierenden
Managers einfligen]]

[If non-syndicated:

[Falls nicht syndiziert:

- Dealer(s):

- Platzeur(e):

[Not Applicable] [Insert name [and address]* of
Dealer]

[Nicht Anwendbar] [Namen [und Anschrift]* des

Platzeurs einfligen]

[NB: If the Notes are debt securities or derivative
securities to which Annex V or Annex XlIl of the
Regulation applies, include the names [and
addresses]* of entities agreeing to underwrite the
issue on a firm commitment basis and the names [and
addresses]* of the entities agreeing to place the issue
without a firm commitment or on a "best efforts" basis
if such entities are not the same as the Dealer.]

[Anm.: Falls es sich bei den Schuldverschreibungen
um Schuldtitel oder derivative Wertpapiere handelt,
auf die AnhangV oder Anhang XIl  der
Prospektverordnung Anwendung findet, Namen [und
Anschrift]* der Institute angeben, die bereit sind, eine
Emission auf Grund einer verbindlichen Zusage zu
Ubernehmen, und Namen [und Anschrift]* der
Institute, die bereit sind, eine Emission ohne
verbindliche Zusage oder gemal3 Vereinbarungen ,zu
den bestmdglichen Bedingungen® zu platzieren, wenn
es sich bei diesen Instituten nicht um die Platzeure
handelt.]

(i) Total commission and concession:

(ii) Gesamtprovision und -gebuhr:

[Not Applicable] [[Insert the percentage] per cent. of
the Aggregate Nominal Amount] [There is no
commission and/or concession paid by the Issuer to
the Dealer or the Managers] [Specify any other
commission]]*

[Nicht Anwendbar] [[Prozentsatz einfugen] % des
Gesamtnennbetrags] [Es wird keine Provision
und/oder Gebuhr von der Emittentin an den Platzeur
oder die Konsortialfihrer gezahlt] [Etwaige sonstige
Provision angeben]]*
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(iii) TEFRA rules:

(iii) TEFRA-Vorschriften:

[Not Applicable] [TEFRA D] [TEFRA C]

[Nicht Anwendbar] [TEFRA D] [TEFRA C]

(iv) Non-exempt Offer:

(iv) Nicht Befreites Angebot:

[Not Applicable] [A Non-exempt Offer of the Notes
may be made by [the Managers] [the Dealer] [and]
[any Initial Authorised Offeror below mentioned]
[any Additional Authorised Offeror, the name and
address of whom will be published on the website of
the Issuer (http://prospectus.socgen.com)] [and any
[other] financial intermediaries to whom the Issuer
gives a General Consent (the General Authorised
Offerors) in the public offer jurisdiction(s) (Public
Offer Jurisdiction(s)) during the offer period (Offer
Period) as specified in the paragraph “Public Offers in
European Economic Area” below.]

Nicht Anwendbar] [Ein Nicht Befreites Angebot der
Schuldverschreibungen kann wahrend des im
nachstehenden Absatz ,Offentliche Angebote im
Europaischen Wirtschaftsraum® angegebenen
Angebotszeitraums (Angebotszeitraum) von [den
Konsortialfihrern] [dem Platzeur] [und] [allen
nachstehend aufgefuhrten Anfanglichen
Bevollméchtigten Anbietern] [allen Zusé&tzlichen
Bevollméachtigten Anbietern, deren Namen und
Anschriften auf der Website der Emittentin
(http://prospectus.socgen.com) verdffentlicht  sind]
[und] allen [sonstigen] Finanzintermedidren, denen
die Emittentin eine Generelle Zustimmung erteilt hat
(die Generell Bevollmachtigten Anbieter), in
der/den Jurisdiktion(en) des Offentlichen Angebots
(Jurisdiktion(en) des Offentlichen Angebots)
durchgefiihrt werden.

[If (iv) Not Applicable, delete the remaining | [Falls (iv) Nicht Anwendbar ist, die weiteren
subparagraphs] Unterabsatze streichen]
- Individual Consent / Name(s) and |- Individuelle Zustimmung/Name(n) und

address(es) of any Initial Authorised Offeror:

Anschrift(en) von
Bevollméachtigten Anbietern:

Anfénglichen

[Not Applicable] [Applicable [Insert the name and

[Nicht Anwendbar] [Anwendbar [Namen und Anschrift

address of any initial authorised offeror]]] aller  anfénglichen  bevollmachtigten  Anbieter
einfugen]]]

- General Consent/ Other conditions to | - Generelle Zustimmung/Sonstige

consent: Bedingungen fur die Zustimmung:

[Not Applicable] [Applicable] [Insert any other | [Nicht Anwendbar] [Anwendbar] [Gegebenenfalls

condition to consent if relevant] sonstige Bedingungen fir die Zustimmung einfligen]

[(v) U.S.federal income tax considerations [(v) Berlicksichtigung von u.s. Bundes-
Einkommenssteuer

[Insert if the Issuer has determined that the Notes are | [Falls die Emittentin bestimmt hat, dass die

NOT Specified Notes: The Notes are not Specified
Notes for purposes of the Section 871(m)
Regulations.]

Schuldverschreibungen KEINE 'Specified Notes' sind,
einfugen: Die Schuldverschreibungen sind keine
‘Specified Notes' fur die Zwecke der Ziffer 871(m)
Verordnungen (U.S. Internal Revenue Code).]

[Insert if the Issuer has determined that the Notes are
Specified Notes: The Issuer has determined that this
Note  substantially replicates the economic
performance of one or more U.S. Underlying Equities
(and as such, for the purposes of IRS Notice 2017-42,
such Note is deemed a “delta-one” Note) and is
therefore a Specified Note for purposes of the Section
871(m) Regulations. Additional information regarding
the application of the Section 871(m) Regulations on
the Notes is available on request at Société Générale
by contacting [specify the relevant email address].

[Falls die Emittentin bestimmt hat, dass die
Schuldverschreibungen  'Specified Notes' sind,
einfugen: Die Emittentin hat bestimmt, dass die
Schuldverschreibung im Wesentlichen die
wirtschaftliche Entwicklung von einem oder mehreren
u.s. Zugrundeliegenden Eigenkapitalprodukten
wiedergibt (und als solches, fur die Zwecke der IRS
Notice 2017-42, wird eine solche
Schuldverschreibung als eine "delta-one”

Schuldverschreibung angesehen) und ist daher eine
'Specified Note' fur die Zwecke der Ziffer 871(m)
Verordnungen (U.S. Internal Revenue Code).
Zusétzliche Informationen bezuglich der Anwendung
der Zziffer 871(m) Verordnungen (U.S. Internal
Revenue Code) auf Schuldverschreibungen ist auf
Nachfrage bei der Société Générale unter
[malgebliche Emailadresse angeben] verfugbar.

[Section 871(m) Regulations’ withholding tax will be at
a rate of [e] per cent. and will be withheld by

[specify].]

[Die Quellensteuer nach Ziffer 871(m) Verordnungen
(U.S. Internal Revenue Code) wird bei einem Kurs
von [e]% liegen und wird von [angeben]
einbehalten.]]
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[Insert if the Section 871(m) determination cannot be
made on the date of the Final Terms: This
information is indicative and will be updated
based on circumstances at the time the Notes are

[Falls die Bestimmung zu Ziffer 871(m) nicht am
Datum der Final Terms getroffen werden kann,
einfigen: Diese Information ist indikativ und wird
auf der Grundlage der Umstande zum Zeitpunkt

issued.] der Emission der  Schuldverschreibungen
aktualisiert.]
[Insert if the Issuer has determined that the Notes are | [Falls die Emittentin bestimmt hat, dass die

Zero Estimated Dividends Securities: The Issuer has
determined that this Note is a Zero Estimated
Dividends Securities and as such, for the purposes of
Treas. Reg. § 1.871-15(i)(2)(iii)), the withholding tax
to be applied to this Note is zero.]

Schuldverschreibungen Wertpapiere mit geschatzter
Null-Dividende sind: Die Emittentin hat bestimmt,
dass diese Schuldverschreibung ein Wertpapier mit
geschatzter Null-Dividende ist und damit ist, zu
Zwecken der Treas. Reg. § 1.871-15(i)(2)(iii)), die auf
diese Schuldverschreibung anzuwendende
Quellensteuer gleich Null.]

[(vi) Prohibition of Sales to EEA Retail Investors:

[(vi) Verkaufsverbot an Privatinvestoren im EWR

[Applicable/Not Applicable]

[Anwendbar/Nicht Anwendbar]

(If the Notes clearly do not constitute "packaged”
products,"Not Applicable" should be specified. If the
Notes may constitute "packaged" products and no
KID will be prepared, “Applicable” should be specified.
For the purpose of the above, a “packaged” product
shall designate a “packaged retail investment product”
which means in accordance with Regulation (EU) No
1286/2014 of 26 November 2014 an investment,
where, regardless of the legal form of the investment,
the amount repayable to the retail investor is subject
to fluctuations because of exposure to reference
values or to the performance of one or more assets
which are not directly purchased by the retail investor)

(Falls die Schuldverschreibungen eindeutig keine
"verpackten"  Produkte ("packaged"  products)
darstellen, sollte "Nicht Anwendbar" angegeben
werden. Falls die Schuldverschreibungen "verpackte”
Produkte darstellen kénnen und kein KID erstellt wird,
sollte "Anwendbar" angegeben werden. Zum Zwecke
des Vorgenannten bezeichnet ein "verpacktes"
Produkt ein "verpacktes Produkt fir Privatanleger";
dies bedeutet, dass gemafR Verordnung (EU) Nr.
1286/2014 vom 26. November 2014 eine Anlage, bei
der, unabhangig von der Rechtsform der Anlage, der
an den Privatanleger rickzahlbare  Betrag
Schwankungen unterliegt aufgrund des Engagements
in Referenzwerten oder der Entwicklung von einem
oder mehreren Vermdgenswert(en), die nicht direkt
von dem Privatanleger gekauft werden.)]

[If the Notes are linked to Advised SGI Index or to a
Dynamic Portfolio AND the Issuer elects NOT to apply
IRS U.S. Person definition, insert the following
paragraph:

[Sofern die  Schuldverschreibungen mit dem
Beratenen SGI Index oder einem Dynamisches
Portfolio verknupft sind UND die Emittentin die IRS
U.S. Person Definition NICHT anwendet, folgenden
Abschnitt einflgen:

(vii) Regulation S U.S. Person

(vi) Regulation S U.S. Person

Applicable] Anwendbar]
10.| PUBLIC OFFERS IN EUROPEAN ECONOMIC | OFFENTLICHE ANGEBOTE IM EUROPAISCHEN
AREA WIRTSCHAFTSRAUM

[NB: This paragraph applies only in respect of any
offer of Notes made in any Member State of the
European Economic Area which has implemented the
Prospectus Directive (each, a Relevant Member
State), where such offer is not made pursuant to an
exemption under the Prospectus Directive, as
implemented in that Relevant Member State, from the
requirement to publish a prospectus for offers of
Notes.]

[Anm.: Dieser Absatz findet nur auf Angebote von
Schuldverschreibungen in  Mitgliedstaaten  des
Europaischen  Wirtschaftsraums, in denen die
Prospektrichtlinie umgesetzt wurde (jeweils ein
MaRgeblicher Mitgliedstaat), Anwendung, falls das
Angebot nicht auf Grundlage einer Ausnahme von der
Pflicht zur Veroffentlichung eines Prospekts fur das
Angebot der Wertpapiere geman der
Prospektrichtlinie  in  ihrer im  Mafgeblichen
Mitgliedstaat umgesetzten Fassung erfolgt.]

[Not Applicable]

[Nicht Anwendbar]

[If  Not Applicable,
subparagraphs]

delete  the remaining

[Falls Nicht Anwendbar, die weiteren Unterabsatze
streichen]

- Public Offer Jurisdiction(s):

- Jurisdiktion(en) des Offentlichen Angebots:

[Specify relevant Member State(s) - which must be
jurisdictions where the Base Prospectus and any
supplements have been passported]

[Mal3gebliche(n) Mitgliedstaat(en) angeben - bei
diesen muss es sich um Jurisdiktionen handeln, in die
der Basisprospekt und etwaige Nachtrédge notifiziert
wurden (EWR-Pass)]

- Offer Period:

- Angebotszeitraum:

[Indicate the offer period]

[Angebotszeitraum angeben]

- Offer Price:

- Angebotspreis:

[[The [Notes] will be offered at the Issue Price [up to a

[[Die [Schuldverschreibungen] werden zum
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maximum] of [insert percentage], represented by a
distribution fee payable upfront by the Issuer to the
Distributor[s]].]

The Notes will be offered at the market price which:

- Will be determined by the Dealer on a daily
basis (in accordance with market conditions
then prevailing including the current market
price of the Underlying(s);] [and]

- [will evolve between the Issue Date and the
last day of the Offer period on a linear basis
in such way equal to [insert percentage] on
the last day of ther Offer Period; and

- Will be provided by the Dealer to any
Noteholder uon request.]

[The Notes issued on the Issue Date will be fully
subscribed by the Dealer and thereafter offered to the
public in the secondary market[, at the Issue Price,
during the Offer Period].

[The offer price will evolve at a rate of [specify
percentage] between the Issue Date and [insert date]
in order to each [insert percentage] on [insert date] in
accordance with the following formula:

Offer Price (t) = OfferPriceBase x (1 + Convergence
Percentage x Nb(t) / 360)

Where :

OfferPriceBase means [specify]; and
ConvergencePercentage means [specify]; and

Nb(t) means the number of calendar days between
the Issue Date and the date "t" on which the value of
the Notes is calculated (both dates included).]

Emissionspreis [bis héchstens] [Prozentsatz einfligen]
angeboten, der einer im Voraus zahlbare
Vertriebsgebitlhr  von der Emittentin an die
Vertriebsstelle[n]] entspricht.]

Die Schuldverschreibungen werden zum Marktpreis
angeboten, der:

- von dem Platzeur taglich (in
Ubereinstimmung mit den zu diesem
Zeitpunkt vorherrschenden

Marktbedingungen einschlief3lich des
aktuellen Marktpreises des (der) Basiswertes
(Basiswerte) bestimmt wird;] [und]

- [sich auf einer linearen Basis im Zeitraum
zwischen dem Emissionstag und dem letzten
Tag des Angebotszeitraums in einer Weise
entwickelt, die [Prozentsatz einfugen] am

letzten Tag des  Angebotszeitraums
entspricht; und
- von den Platzeuren allen

Schuldverschreibungsinhaber
bereitsgestellt wird.]

[Die am Emissionstag begebenen
Schuldverschreibungen werden von den Platzeuren
vollstéandig gezeichnet und anschlieRend 6ffentlich im
Sekundarmarkt[, zum Emissionspreis, wahrend des
Angebotszeitraums] angeboten.

[Der Angebotspreis entwickelt sich mit einer Rate von
[Prozentsatz angeben] im Zeitraum zwischen dem
Emissionstag und [Datum angeben] um je
[Prozentsatz einfligen] am [Datum einfligen] gemaf
folgender Formel:

Angebotspreis (t) = AngebotspreisBasis x (1 +
KonvergenzProzentsatz x Nb(t) / 360)

Wobei :
AngebotspreisBasis [angeben] bezeichnet; und
KonvergenzProzentsatz [angeben] bezeichnet; und

Nb(t) die Anzahl der Kalendertage zwischen dem
Emissionstag und dem Tag "t", an dem der Wert der
Schuldverschreibungen berechnet wird, bezeichnet
(beide Tage jeweils eingeschlossen).]

auf Anfrage

The Notes will be offered at the market price which
will be determined by the Dealer on a continuous
basis in accordance with the market conditions then
prevailing.

Die Schuldverschreibungen werden zum Marktpreis
angeboten, der vom Platzeur kontinuierlich in
Ubereinstimmung mit den zu diesem Zeitpunkt
vorherrschenden Marktbedingungen bestimmt wird.

Depending on market Conditions, the offer price shall
be equal, higher or lower than the Issue Price of the
[Notes] [Certificates].]

In Abh&ngigkeit von den Marktbedingungen wird der
Angebotspreis dem Emissionspreis der
[Schuldverschreibungen] [Zertifikate] entsprechen
oder hoher oder niedriger als der Emissionspreis der
[Schuldverschreibungen] [Zertifikate] ausfallen.

[The offer price shall be provided by the Dealer by
way of quotes made available (directly or indirectly)
on [EuroTLX] [SeDeX] [MOT — EuroMOT segment]
[MOT — DomesticMOT segment] [specify other]]

[Der Angebotspreis wird vom Platzeur Uber Kurse auf
[EuroTLX] [SeDeX] [MOT - EuroMOT Segment]
[MOT — DomesticMOT Segment] [andere angeben]
(direkt oder indirekt) zur Verfligung gestellt.]

[The [Issue Price] [price] is also increased by fees | [Der [Angebotspreis] [Preis] wird zudem Uber
[specify].] Gebuhren [angeben] erhéht]

- Conditions to which the offer is subject: - Bedingungen fur das Angebot:

[Indicate the conditions to which the offer is subject] [Bedingungen, denen das Angebot unterliegt,

angeben]

- Description of the application process:

- Beschreibung des Antragsverfahrens:

[Not Applicable] [Describe the application process]

[Nicht Anwendbar] [Antragsverfahren beschreiben]
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reduce
refunding

- Description of possibility to
subscriptions and manner for
excess amount paid by applicants:

- Beschreibung der Méglichkeit zur
Reduzierung der Zeichnungen und des
Verfahrens fiir die Erstattung des zu viel
gezahlten Betrags an die Antragsteller:

[Not Applicable] [Describe the possibility to reduce
subscriptions and manner for refunding excess
amount paid by applicants]

[Nicht Anwendbar] [Méglichkeit zur Reduzierung der
Zeichnungen und des Verfahrens fir die Erstattung
des zu viel gezahlten Betrags an die Antragsteller
beschreiben]

- Details of the minimum and/or maximum
amount of application:

- Einzelheiten zur Mindest- und/oder

maximalen Zeichnungshéhe:

[Not Applicable] [Indicate details of the minimum
and/or maximum amount of application (whether in
number of securities or aggregate amount to invest]

[Nicht Anwendbar] [Angaben zur Mindest- und/oder
maximalen Zeichnungshohe (ausgedriickt als Anzahl
der Wertpapiere oder aggregierte Anlagesumme)
einfligen]

- Details of the method and time limits for
paying up and delivering the Notes:

- Einzelheiten zu Methode und Fristen fir die
Bedienung der Schuldverschreibungen und
ihre Lieferung:

[Describe method and time limits for paying up and
delivering the Notes]

[Methode und Fristen fir
Schuldverschreibungen und
beschreiben]

die Bedienung der
ihre Lieferung

- Manner and date in which results of the offer
are to be made public:

- Modalitaten und Zeitpunkt fir die 6ffentliche
Bekanntgabe der Angebotsergebnisse:

[Describe the manner and date in which results of the
offer are to be made public]

[Modalitaten und Zeitpunkt fur die offentliche
Bekanntgabe der Angebotsergebnisse beschreiben]

- Procedure fo