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] BANCA IMI

9 December 2016

BANCA IMI S.p.A.
{incorporated with limited fiabifing in the Hepublic of frafn

FINAL TERMS
Issue of 72,000,000 CUR Fixed Rate Notes due 200122020
“Bancu IMI S.p.A. Tasso Fisso Step Up in EUR con seadenza 2012, 202"

under the Earo Medium Term Note Programme

PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposcs of the Terms aml Condilions of the Motes (the
Conditions) sct forth in (he Base Prospectus dated 11 Tuly 2016 and the supplemient i the Base Progpecius dated 1¢
Movember 2016 which together constilute a base prospectus for the purpases of the Prospectus Directive (the Base
Prospectus), This document constilutes the Final lerins of the Noies described herein for the purpases of Article 5.4 oF
the Prospectus Directive and must be read in conjumetion wilh the [use Prospectus. Full information on the Tssuer and
the oMer of the Notes is only available an the basis of the combination of these Fingl Terins and the Base Prospectus,
The Base Prospectus and the supplement to the Rase Prospeetus are available for viewing during normal business hourg
at lhe registered olfice of the Tssuer and the specificd offices of e Paying Apents. The Basc Prospectus and the
supplement {0 the Base Prospecius  have been published on the websites uf the Irish  Stock Exchange
{!]!|p:_a'.-"wxm'.isa-.ic-"hg'im'kct-[}‘Iu|:a-.-“mnnurnuu111cnﬂ={-’f}{-l.?r.fim:livic]uul-LJehl-Tmmm-DMJupt-_\;egu@:

Locuinents Tprogl D BAIEFIELDSOR E=docld), the Central Bank of Irzland M};Mﬁ'%ﬂ%ig and the
Iszuer's  wehsile thuns:-".-'u-ww.hart..-slimi.umdulLit:qumazir;ni.-::om.-‘FN_-flzsuul-L)m:Lms}. In the cvent of anv

inconsistency between the Conditions and the Final Terms, thess Final Temms provail.

By investing in the Notes eqoh investor represents thai-

£ Non-Religree. I is aoting for its own account, and it has made it awn independent decivions ta invest in the
Nates and as to whether the investment in the Notex S appropriale or proper Sow it hesed wpon it g
fuclgewent and wpon advice from such advisers as i s deewred necessary, & iy pot refving o any
commrieation (written or arall of the fisuer a8 investment advice or gy o PECLMERAIon o rvest iR the
Nates, it being wnderstood that information and explanations relowed to the terms and conditions o Fthe Notes
sl vt be considered to be investment advice or o recomitendation to fnvest in the Notes, Mo r.'nmlmerm'fmfun
fwritien or oral) received from the Issuer shall be deemed 1o be an assurames oF guraniee as to the expected
resules of the lnvestmeni in the Notes.

(k) Assessment and Understanding. It is capatle of assesving the mevits of aned wnderstanding fon ity owy Behaly
or through independent professional advice), and wnderslands amd FOCENE e teving and concitions andd the
Fisks of the fmvestment in the Noses, It i afvo capable of assuming, and gssumes, the rists af the Investment in

e Nates.

ic) Stotus af Parties. The Issuer is not acting as a fduciary for or adviser 1o it iR respect of the investment i the
MNores.

l. lssuer: Banca M S.p.A.

2 () Series Mumber: s,

(h} Lranche Number: 1.
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Mot applicable.

() Dafe on which the Motea will be
conselidatied  and form 8 sinsle
Serics:

Specified Curreney:
Aggregate Mominal Amount:
(a) Seriey;

(b Tranche;

Issue Price of | ranche;

{a) Specified Denominations:

{b) Caleulation Amount:

(a) Tssue Dhate:

(b} Interest Commencement Date:

Type of Notes;
hlatarity Drate:

Form ol Wotes:

Interest Pasis;

Redemption/ayment Basis:
Change of Interes| Basis:

Put Opions;

Call Cptioms:

Dwal Cureency Note Provisions:
Tax Gmozs-Up:

Method of distribution:

[he Specitied Currency is Eura {"EUR"),

EUR 72,000,000,

ELUR 72,000,000,

9,10 per went. of the Agaregatc Nominal Amoun|,
LT 1.0MN,(HM).

EUR. 1,000,000,

The Tasue Date is 12 December 2016,

Iasue Date.

Fixed Rate Moles,

20 December 2020,

Bearer

.23 per cenl. per annum Fixed Rate from and including the
lasue Date up Lo but excluding 20 Decamber 2017,

140 per cenl per annum Fixed Ratz lrom and incluling 20
December 2007 up to bul exelwling 20 December 201 8:

163 per ceal per smnwm Fixed Rate Irom and including 20
December 2018 up to bt excluding 20 Devember 2019: and

L85 per went. per annum Fixed Raw from and including 20
Decemnber 20019 up tw and including the Maturity Tate.

Redemption at par,

Mot applicable,

Mot upplicable,

Mot applicable.

Mot applicable.

Condition 7(i1) applicable,

Mot applicable.
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PROVISIONS RELATING TO INTEREST (TF ANY) PAYABLE

19,

Fixed Rate Mote Provisions:

i5

(i)

{iii)

(iv)

v}

(i)

{vii)
{viii)

{ix)

Rate of Interest:

Interest Payment Datcs:

Business day Convention

Addilional Business Day
Centrefa):

Intcrest Acerual Date(s);

Fined Coupon Amounts:

Broken Amount(s):
Day Count Fraction:

Dieterminalion Dates:

Applicable in respect of the peried lrom (and including) the
Tssue Dule to (hot excluding) the Mlaturity Diate.

.23 per cont. per annum in respact of the Interast Period from
{and including) the Jssue Date 1o (bul cxeluling) 20 December
2017 {the "First Interest Feriod");

140 per cenl, per smnum in respect of the Inlerest Period froqy
tand including) 20 December 2017 1w {but excluling) 2q
Dccember 2014 (the "Second Interest Period™;

L&63 per cent. per annum in respect of the Intersst Period fewm
(and including) 20 December 2018 to ihut excluding)y 20
December 2014 { the "Third Tnterest Ferind");

L83 per cent. per annum in respect ol the Inlerest Period from

{and includingy 20 Decoember 2019 o (bul cxcluding) the
Malurity Lrate (the"Fourth Interest Period™).

In each case pavable in arrear.,

20 Diecember in each year up lo and ingluding the Maturizy
Date. The fiest Interest Payment Date iz 20 December 2017,

Fellowing Business Day Convention
Mfilam.
The Inierest Accrunl Dhates are the Interest Commencement

Date and 20 December in each Year up to und including the
Maturity Dare,

FUR 12.568.85 per Caleulation Amount in reapect of the Firg
Interest Period;

ELE 14,000 per Caleulation Amaunt in respect of the Sceond
Interes| Period;

EUR 16,500 per Caleulation Amount in respect of the Third
Inlerest Pariod;

EUR 18,500 per Caleylation Amount in tespect of the Fourth
Intorest Period,

Mot applicable,
ActualiAetual (TCMA) following unadjusted.

ot applicable,



20, Figed Rate Reset Note Provisions: Mot applicable.

21. Floating Rate Note Provisions: Mo applicable,
22, Change of Interes| Basis Provisions: Notapplicable,
23. Zery Coupon Mote Provisions; Mol applicable,

PROVISTONS RELATING T REDEMPT10ON

24, I=suer Cull; Wot applicsble.
25, Investor Pul: Mot applicahlec,
26, Final Redemplion Amaunt of cach Mole ELR LOOOOM) per Caloulation Amowni.
27. Early Redemplion Amount of cach Motle EUR [0G0.000 per Caleulation Amount.

payable on redemplion for taxalion reasons
or on event of default andior the method of
calenlating the same (if required);

GENERAL PROVISIONS APPLICARBLE TO T TE NOTES
28, Form of Mates;
() Farin ol Notes: Temporary Global Note exchangesble for s Permanent Gilobal

Mote which is exchanpeable fir definitive MNotes only npon an
Exchange Event.

(3] Mew Global Note; Y,
28 Additional Financial Centee(s); Mot applicable.
3. Talons for future Coupons w be attached (o Nt applicable.

detinilive Motes (and dates on which such
Talons mature):

LISTING AND ADMISSTON TO TRADING APPLICATION

These Final Terms comprise the final terms required for issue and admission to trading on the Lrish Stock Exchange, or
the Notes described hercin pursuant to the Eure Medium Term Note Programme of Banea IMT S.pa.

RESPONSIBILITY
The lssuer aveepts responsibility for the information contained in these Final Terms,

Signed on behalf of Banca TMT 8.p.A

Lialy ensthorized

By



PART B - OTHER INFORMA'TTON

LISTING AND ADMISSION TO TRADING
(1) Listing; Ireland.

{ii} Admission to trading Applicalion for Motes has heen made i listing on the Ofieig)
List of the Irish Siock Exchange and for admission to trading 1
the Repulated Markel of the frish Stgek Fxchange,

Application may also be made by the Issuer (or on ity behalfy 1
list the Motes on such further or aher stock cxchanges p
regulated markets or sdmited to trading on such oiher trading
vemucs  (including  wilhout  limitation multilaleral  trading
Facilities) as the Tssuer may determing,

(it} Estimale of total cxpenses related  FLIE 600,
ter admission o trading;

RATINGS

Ratings: Al the date of these Final Terms, the [ssuer iz raled Baal {lomg-
term} and P-2 {shari-tern) with stable outlook by Moody's halig
Sl (Moody's), BER- {long-tern) and A-3 (short-lerm) with
stable outlook by Standard & Poor's Credit Murkel Services ltaly
5.1l (Standard & Pour's) and BRR+ (lomg-term) and T2 shori-
term) with negative ontlook by Fitch Rutings T.td. (Fitch).

Mo ratings bave been assigned to the Motes al the request of op
with the covperalion of the [ssuer in the ruling process.

NOTIFICATION

Lhe Central Bank of Ireland has provided the Commissinne Nuzionaie per le Societd @ la Borsa (CONSOB)
with a certificate of approval allesting that the Base Prospectus has been drawn up in accordance with |he
Prispestus Dreclive,

INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE IS5UE

So far as the Issuer is aware, no person involved in the issue of the Notes has an interesi material to the Oflir,
There is no obligation for the Tssuer to provide a secondary market for the Motes nor to repurchase the Motes at
an amount equal to their markel price. In case the Noteholders intend 1w sell their Notes, the polential
repurchase may cause a loss of all or pert of their injtial investment as the potential repurchase price could he
affected by several faciors such as, among others, any liguidation and umwinding eost incurred by the [ssuer, In
any case, the Issuer is under no obligation to disclose to the Motchalders any mnformation regacding such costs,
REAS(ONS FOR TTIE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXP ENSES

{iy Reasons for the offor: See "Use of Proceeds" wording in Base Frospectus.

[ii} Estimated net proceeds; The net proceeds of 1he issuc of the Notes will be equal 1o 99,10



(i)

Estimated Lotal expenses:

. YIELD { Fixed Rate Noves onli)

Indication of vield:

7. HISTORIC INTEREST RATES

Mot applicable.

8. OPERATIONAL TNFORMATION

{1} IST Code:

{ii) Common Code:

(i) Any clearing system(s) other than
Euroclear Bank 5. A ™Y, and
Clearstream Banking, sociéié
atwmyme and the relevant
identitication number(sk

{iv) Delivery;

(vl Mames anil addresses ol
additional Paying Agent{s):

(vil Intended to be held in 2 manner
which wonld allow Furosystem
cligibility:

LB DISTRIBLUTION
(i) If  syndigated, names  and
addresses o Manazers  and
underwriting conunitiments:
{11 Date al’ Subseription

per cent. ol the Aggrepate Nominal Amount of the Notes s,
i.e. BUR 71,352,000,

Ihe estimated |otal expenses that can he determined as of the
Issue Date are up o EUR 400 consisting of Listing Fees, suep
expenses exeluding cerlain out-al pockel expenses incurred or 1o
he incureed by or on behall of the [ssuer in cunnectiom with 1he
adimission to trading ol the MNoles,

The yield is 1.73% per cent. per annum o maturity, caleuloled g4
the annual expocted roturn as at the Tysue Date pn the hasis of the
Issue Price in respect of the Fixed Rate, 1l is not an indicalion of
futuee vieldl,

KS1520729614.

1520729461,

Mt applicalle.

Delivery against pavment,

Mot applicahle,

Yes. Mote thal the designation “wea" simply means that the MNotes
are inlended upon issue 1o be depasited with one of the [CSDs 4s
cominon safekeeper and docs not necessarily mean that the
Males will be recognised as eligible colluicral for Eurasy slem
monetary  policy wnd intrs dav  ercdit operations by the
Furosystem either upon issue or at any or all times during their
life. SBuch recognition will depend upon salisfaction of the
LEurosystem eligihility criteria,

Mot applicable,

Mot applicahle,



Apreement;

{1} Stabilisation Manager: Mot applicable.
(i) IT non-syodicaicd, name and Mot aplicable.
address of relevant Manager, if
applicable:
i) Tunal comnission and Mot applicabls,
CONCESRSINN:
{vi) LIS Belling Restrictions: Reg, 5 compliance calegory 2: TEFIRA [,
{vit) Public t1Ter; Mol applicalble.

10. TERMS AND CONDITIONS OF THE OFFER

Mot applicable.



