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This Base Prospectus for the issuance of Share Linked Notes and Participation Notes (this “Base Prospectus”) constitutes a base prospectus for the purposes of
Article 5.4 of the Prospectus Directive (Directive 2003/71/EC), as amended, to the extent that such amendments have been implemented in the relevant Member
State of the European Economic Area (the “Prospectus Directive”), and is one of a number of prospectuses which relate to the €40,000,000,000 Global Issuance
Programme (the “Programme”). This Base Prospectus replaces and supersedes the Base Prospectus for the issuance of Share Linked Notes and Participation Notes
dated 3 July 2014 of the Global Issuer and the Americas Issuer (each as defined below).

Under this Base Prospectus, (i) ING Bank N.V. (the “Global Issuer”, which expression shall include any Substituted Debtor (as defined in Condition 17 of the
General Conditions of the Notes), “ING Bank” or the “Bank”) may from time to time issue notes (the “Notes” as more fully defined herein) and (ii) ING Americas
Issuance B.V. (the “Americas Issuer”, which expression shall include any Substituted Debtor (as defined in Condition 17 of the General Conditions of the Notes))
may from time to time issue Notes guaranteed by ING Bank N.V. (ING Bank N.V. in its capacity as guarantor under the Notes issued by the Americas Issuer, the
“Guarantor”).

This Base Prospectus was approved by the Netherlands Authority for the Financial Markets (the “AFM”) for the purposes of the Prospectus Directive on 29 June
2015 in respect of the issue by the Issuers of PD Notes (as defined below). The AFM has provided the competent authorities in each of Belgium, France, Italy,
Luxembourg, and Malta with a certificate of approval attesting that this Base Prospectus has been drawn up in accordance with the Prospectus Directive.

Notes to be issued under this Base Prospectus during the period of twelve months from the date of this Base Prospectus, which are:

(a) offered to the public in the European Economic Area in circumstances which require the publication of a prospectus under the Prospectus Directive, whether or
not such Notes are listed and admitted to trading on any market; or

(b) (i) admitted to trading on Euronext in Amsterdam, a regulated market of Euronext Amsterdam N.V. (“Euronext Amsterdam”); (ii) admitted to the official list
of the Luxembourg Stock Exchange (the “Official List”); (iii) admitted to trading on the regulated market of the Luxembourg Stock Exchange (the “Luxembourg
Stock Exchange”); (iv) (with respect to the Global Issuer only) admitted to trading on the regulated market of Euronext Paris S.A. (“Euronext Paris”); (v) (with
respect to the Global Issuer only) admitted to trading on a regulated market of Borsa Italiana S.p.A. (the “Italian Stock Exchange”); (vi) admitted to trading on
another regulated market within the European Economic Area; or (vii) admitted to trading on an unregulated market as defined under the Directive 2004/39/EC of
the European Parliament and of the Council on markets in financial instruments, as amended from time to time (the “Markets in Financial Instruments
Directive”),

are hereinafter referred to as “PD Notes”. PD Notes may be issued in any denomination as agreed between the relevant Issuer and the relevant Dealer(s) (as defined
herein), and any PD Notes which have a denomination of less than €100,000 (or its equivalent in any other currency) are referred to hereinafter as “Non-Exempt
PD Notes” and any PD Notes which have a denomination of at least €100,000 (or its equivalent in any other currency at the date of issue of the Notes) are referred
to hereinafter as “Exempt PD Notes”.

The Issuers may also issue unlisted Notes and/or Notes not admitted to trading on any regulated market within the European Economic Area and, where such Notes
are, in addition, issued with a minimum denomination of at least €100,000 (or its equivalent in any other currency at the date of issue of the Notes) or otherwise fall
within an exemption from the requirement to publish a prospectus under the Prospectus Directive, such Notes are hereinafter referred to as “Exempt Notes”.

The Global Issuer may from time to time issue PD Notes (which may be Non-Exempt PD Notes or Exempt PD Notes) and Exempt Notes. The Americas Issuer
may from time to time issue Exempt PD Notes and Exempt Notes.

The AFM has neither approved nor reviewed information contained in this Base Prospectus in connection with the issue of any Exempt Notes.
Prospective investors should have regard to the factors described under the section headed “Risk Factors™ of this Base Prospectus.

This Base Prospectus should be read and construed in conjunction with the Base Prosy s for the i. e of Medium Term Notes and Inflation Linked
Notes in respect of the €40,000,000,000 Global Issuance Programme of ING Bank N.V., ING Bank N.V., Sydney Branch and ING Americas Issuance B.V.
dated 29 June 2015 (the “Level 1 Programme Prospectus”) and the relevant Registration Document (as defined herein).
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SUMMARY RELATING TO NON-EXEMPT PD NOTES

This summary applies only to Non-Exempt PD Notes issued by ING Bank N.V. (the “Global Issuer”).

Summaries are made up of disclosure requirements known as “Elements”. These Elements are numbered in

Sections A to E (A.1 to E.7). This summary contains all the Elements required to be included in a summary for the

Notes and the Global Issuer. Because some Elements are not required to be addressed, there may be gaps in the

numbering sequence of the Elements. Even though an Element may be required to be inserted in a summary

because of the nature of the Notes and the Global Issuer, it is possible that no relevant information can be given

regarding the Element. In this case, a short description of the Element should be included in the summary with the

mention of “Not Applicable”.

Section A — Introduction and warnings

Element

Al

Warning and
introduction

This summary must be read as an introduction to the Base Prospectus. Any
decision to invest in the Notes should be based on a consideration of the
Base Prospectus as a whole, including any documents incorporated by
reference. Where a claim relating to the information contained in the Base
Prospectus is brought before a court, the plaintiff may, under the national
legislation of Member States of the European Economic Area where the
claim is brought, be required to bear the costs of translating the Base
Prospectus before the legal proceedings are initiated. Civil liability
attaches only to those persons who have tabled the summary, including any
translation thereof, but only if the summary is misleading, inaccurate or
inconsistent when read together with the other parts of the Base Prospectus
or it does not provide, when read together with the other parts of the Base
Prospectus, key information in order to aid investors when considering
whether to invest in the Notes.

A2

Consent by the
Issuer to the use
of the Base
Prospectus for
subsequent resale
or final placement
by financial
intermediaries,
during the offer
period indicated,
and the conditions
attached to such
consent

Programme summary

The Global Issuer may provide its consent to the use of the Base Prospectus
and the applicable Final Terms for subsequent resale or final placement of
Notes by financial intermediaries to whom the Issuer has given its consent
to use the Base Prospectus (an “Authorised Offeror”), provided that the
subsequent resale or final placement of Notes by such financial
intermediaries is made during the Offer Period specified in the applicable
Final Terms. Such consent may be subject to conditions which are relevant
for the use of the Base Prospectus.

In the context of any Public Offer of Notes, the Global Issuer accepts
responsibility, in each of the Public Offer Jurisdictions, for the content of
the Base Prospectus in relation to any person (an “Investor”) who
purchases any Notes in a Public Offer made by a Dealer or an Authorised
Offeror, where that offer is made during the Offer Period (as specified in the
applicable Final Terms).

Consent

The Global Issuer consents and (in connection with paragraph (D) below)
offers to grant its consent to the use of the Base Prospectus (as




Element

supplemented at the relevant time, if applicable) in connection with any
Public Offer of a Tranche of Notes in the Public Offer Jurisdictions
specified in the applicable Final Terms during the Offer Period specified in
the applicable Final Terms by:

Specific consent
(A) the Dealer or Managers specified in the applicable Final Terms;

(B) any financial intermediaries specified in the applicable Final
Terms; and

©) any other financial intermediary appointed after the date of the
applicable Final Terms and whose name is published on the Global
Issuer’s website (https://www.ingmarkets.com/en-nl/ing-markets/)
and identified as an Authorised Offeror in respect of the relevant
Public Offer; and

General consent

(D) if General Consent is specified in the applicable Final Terms as
applicable, any other financial intermediary which (a) is authorised
to make such offers under the Markets in Financial Instruments
Directive; and (b) accepts such offer by publishing on its website a
statement that it agrees to use the Base Prospectus in accordance
with the Authorised Offeror Terms and subject to the conditions to
such consent.

Common conditions to consent

The conditions to the Global Issuer’s consent are (in addition to the
conditions described in paragraph (D) above if Part B of the Final Terms
specifies “General Consent” as “Applicable”) that such consent:

(a) 1is only valid in respect of the relevant Tranche of Non-Exempt PD
Notes;

(b) is only valid during the Offer Period specified in the applicable Final
Terms; and

(c) only extends to the use of the Base Prospectus to make Public Offers
of the relevant Tranche of Non-Exempt PD Notes in one or more of
the Public Offer Jurisdictions, as specified in the applicable Final
Terms.

Issue specific summary

[Consent: Subject to the conditions set out below, the Issuer consents to the

use of the Base Prospectus in connection with a Public Offer (as defined

below) of Notes by the [Dealer][Manager]|[s][Issuer], [®], [and] [each

financial intermediary whose name is published on the Issuer’s website

(https://www.ingmarkets.com/en-nl/ing-markets/) and identified as an

Authorised Offeror in respect of the relevant Public Offer] [and any

financial intermediary which is authorised to make such offers under the

applicable legislation implementing Directive 2004/39/EC (the “Markets
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in Financial Instruments Directive”) and publishes on its website the
following statement (with the information in square brackets duly
completed with the relevant information):

“We, [specify legal name of financial intermediary], refer to the offer of
[specify title of relevant Notes] (the “Notes”) described in the Final Terms
dated [specify date] (the “Final Terms”) published by ING Bank N.V. (the
“Issuer”). In consideration of the Issuer offering to grant its consent to
our use of the Base Prospectus (as defined in the Final Terms) in
connection with the offer of the Notes in [Belgium, France, Italy,
Luxembourg, Malta and The Netherlands] during the Olffer Period in
accordance with the Authorised Offeror Terms (as specified in the Base
Prospectus), we accept the offer by the Issuer. We confirm that we are
authorised under the Markets in Financial Instruments Directive to make,
and are using the Base Prospectus in connection with, the Public Offer
accordingly. Terms used herein and otherwise not defined shall have the
same meaning as given to such terms in the Base Prospectus.”

A “Public Offer” of Notes is an offer of Notes (other than pursuant to
Article 3(2) of the Prospectus Directive) in [Belgium, France, Italy,
Luxembourg, Malta and The Netherlands] during the Offer Period
specified below. Those persons to whom the Issuer gives its consent in
accordance with the foregoing provisions are the “Authorised Offerors”
for such Public Offer.

Offer Period: The Issuer’s consent referred to above is given for Public
Offers of Notes during the period from [e] to [e] (the “Offer Period”).

Conditions to consent: The conditions to the Issuer’s consents [(in addition
to the conditions referred to above)] are such that consent: (a) is only valid
in respect of the relevant Tranche of Notes; (b) is only valid during the
Offer Period; [and] (c) only extends to the use of the Base Prospectus to
make Public Offers of the relevant Tranche of Notes in [Belgium, France,
Italy, Luxembourg, Malta and The Netherlands] [; and (d) [e]].

An investor intending to acquire or acquiring Notes in a Public Offer from
an Authorised Offeror other than the Global Issuer will do so, and offers
and sales of such Notes to an investor by such Authorised Offeror will be
made, in accordance with any terms and other arrangements in place
between such Authorised Offeror and such investor, including as to price,
allocations, expenses and settlement arrangements.

Each investor must look to the relevant Authorised Offeror at the time
of any such Public Offer for the provision of information regarding the
terms and conditions of the Public Offer and the Authorised Offeror
will be solely responsible for such information.]

Section B — Issuer

Element

Title




Element

Title

B.1

Legal and
commercial name
of the Issuer

ING Bank N.V. (the “Global Issuer” or the “Issuer”)

B.2

The domicile and
legal form of the
Issuer, the
legislation under
which the Issuer
operates and its
country of
incorporation

The Global Issuer is a public limited company (naamloze vennootschap)
incorporated under the laws of The Netherlands on 12 November 1927, with
its corporate seat (statutaire zetel) in Amsterdam, The Netherlands.

B.4b

A description of
any known trends
affecting the
Issuer and the
industries in
which it operates

The results of operations of the Global Issuer are affected by demographics
and by a variety of market conditions, including economic cycles, banking
industry cycles and fluctuations in stock markets, interest and foreign
exchange rates, political developments and client behaviour changes.

Macroeconomic developments in 2014

In 2014, the development trajectories of the US and the UK on the one hand,
and Europe on the other, diverged. The US economy continued to grow
steadily and the Federal Reserve (Fed) was able to end part of its
unconventional monetary policies, the monthly buying of securities (i.e.
quantitative easing). For investors worldwide, one question dominated the
picture in the second half of the year: when would the Fed start raising
rates? This is expected sometime in 2015. The UK also saw healthy
economic growth with interest rate increases expected there in 2015 as well.

Meanwhile in the Eurozone, the recovery remained weak, unstable and
uneven. Persistently low inflation (averaging 0.4 percent in 2014) and
worries about imminent deflation prompted the European Central Bank
(ECB) to take a series of unconventional measures. The main refinancing
rate was lowered to 0.05 percent in 2014, while the interest rate on deposits
held by banks at the ECB moved into negative territory, to -0.2 percent. The
ECB implemented conditional long-term refinance operations and
announced purchase programmes for covered bonds and asset-backed
securities.

The Dutch economy, with its housing market stabilised and domestic
demand no longer acting as a drag on growth, performed slightly better than
the Eurozone average.

Meanwhile the Italian recession continued. The French economy
underperformed while the German economy decelerated as the loss of
momentum in emerging markets, on-going tensions in eastern Ukraine and
sanctions imposed on and by Russia affected exports. A weakening euro
during 2014 was one positive for European exports.

With the European economic recovery still distinctly lacklustre, the last
quarter of 2014 saw the ECB repeatedly allude to possible additional
measures in 2015. Quantitative easing was subsequently announced in
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Title

January 2015.

Financial markets rallied for most of 2014, with US stock markets reaching
record highs. Yields on US Treasury bonds moved with changing
expectations for the timing of future Fed interest hikes. European stock
markets followed the US upwards, although as the year progressed the
effects of the crisis in Ukraine and the weakness of the European recovery
started to weigh more on markets. European bond yields fell and spreads
between European sovereigns decreased in line with ECB policy.

Progress on regulatory initiatives that are most relevant to the Global Issuer

November 2014, saw the start of the Single Supervisory Mechanism (SSM).
The ECB took over responsibility for the supervision of the major European
banks. The ECB had already prepared the ground with a comprehensive
assessment of all supervised banks to test the stability of the financial
system in stressed conditions.

In 2014, agreement was also reached on the Single Resolution Mechanism
(SRM) consisting of a Single Resolution Board (SRB) and a Single
Resolution Fund (SRF). The SRM will apply to banks covered by the SSM
to ensure an orderly resolution of failing banks within the Eurozone.

The Capital Requirements Directive IV (CRD IV) came into force on 1
January 2014. This, and later refinements, implemented European regulation
on capital, liquidity and other aspects such as remuneration. Broadly
speaking, CRD IV is an essential step towards a single rule book in the
European Union.

The Bank Recovery and Resolution Directive (BRRD) also came into effect
in 2014. This requires European banks and authorities to put recovery and
resolution plans in place and mandates the establishment of national
resolution funds to be financed by banks.

In 2014, EU agreement was reached regarding a revision of the Deposit
Guarantee Scheme (DGS) directive. EU Member States are obliged to build
up ex-ante deposit guarantee funds of an (in principle) minimum target size
of 0.8 percent of covered deposits in 10 years. Banks’ contributions will be
risk based taking into account EBA guidance. The DGS directive will be
applicable as of 2015 and the Global Issuer will start to contribute to the
Dutch DGS fund as of mid-2015.

Further, there have been various regulatory developments that impact the
product offerings and therefore the customers of the Global Issuer directly,
currently or in future years. Other important reforms in this regard seek to
enhance an efficient and competitive internal market for consumers by
removing barriers to cross-border activity and promoting a level playing
field between providers, e.g. the European Mortgages Credit Directive.
Besides this, the improvement of the European payments market also
remains an important objective, and is addressed by the Payments Services
Directive II.

Finally, the Dutch Parliament has approved the introduction of the Banker’s
Oath, a set of principles that reconfirms the industry’s commitment to




Element

Title

ethical behaviour. From 1 January 2015, it includes a disciplinary sanction
mechanism for all Netherlands-based employees. Oath taking has been a
requirement already for Members of the Executive and Supervisory Boards
since 1 January 2013. The adopted legislation extends this to all internal and
external employees working in The Netherlands who have a contract of
employment with the Global Issuer.

Fluctuations in equity markets

The operations of the Global Issuer are exposed to fluctuations in equity
markets. The Global Issuer maintains an internationally diversified and
mainly client-related trading portfolio. Accordingly, market downturns are
likely to lead to declines in securities trading and brokerage activities which
it executes for customers and, therefore, to a decline in related commissions
and trading results. In addition to this, the Global Issuer also maintains
equity investments in its own non-trading books. Fluctuations in equity
markets may affect the value of these investments.

Fluctuations in interest rates

The operations of the Global Issuer are exposed to fluctuations in interest
rates. Mismatches in the interest repricing and maturity profile of assets and
liabilities in the balance sheet of the Global Issuer can affect the future
interest earnings and economic value of the underlying banking operations
of the Global Issuer. In addition, changing interest rates may impact the
(assumed) behaviour of our customers, impacting the interest rate exposure,
interest hedge positions and future interest earnings, solvency and economic
value of the underlying banking operations of the Global Issuer. In the
current low (and potentially negative) interest rate environment in the
Eurozone, the stability of future interest earnings and margin also depends
on the ability to actively manage pricing of customer assets and liabilities.
Especially, the pricing of customer savings portfolios in relation to repricing
customer assets and other investments in the balance sheet is a key factor in
the management of the interest earnings of the Global Issuer.

Fluctuations in exchange rates

The Global Issuer is exposed to fluctuations in exchange rates. The
management by the Global Issuer of exchange rate sensitivity affects the
results of its operations through the trading activities for its own account and
because it prepares and publishes its consolidated financial statements in
euros. Because a substantial portion of the income and expenses of the
Global Issuer is denominated in currencies other than euros, fluctuations in
the exchange rates used to translate foreign currencies into euros will impact
its reported results of operations and cash flows from year to year. This
exposure is mitigated by the fact that realised results in non-euro currencies
are hedged back to euros on a monthly basis.

B.S

A description of
the Issuer’s group
and the Issuer’s
position within

The Global Issuer is part of ING Groep N.V. (“ING Group”). ING Group is
the holding company of a broad spectrum of companies (together called
“ING”) offering banking services to meet the needs of a broad customer
base. The Global Issuer is a wholly-owned, non-listed subsidiary of ING




Element Title

the group Group and currently offers retail banking services to individuals, small and
medium-sized enterprises and mid-corporates in Europe, Asia and Australia
and commercial banking services to customers around the world, including
multinational corporations, governments, financial institutions and
supranational organisations.

B.9 Profit forecast or | Not Applicable. The Global Issuer has not made any public profit forecasts
estimate or profit estimates.

B.10 Qualifications in | Not Applicable. The audit reports on the audited financial statements of the
the Auditors’ Global Issuer for the years ended 31 December 2013 and 31 December 2014
report are unqualified.

B.12 Selected historical | Key Consolidated Figures ING Bank N.V."”

key financial
information /
Significant or
material adverse
change

(EUR millions) 2014 2013
Balance sheet®

Total asSets......cevvereereerierieieieeceene 828,602 787,566
Total equIty ....c.ccevvvveuirericiicciieccee 38,686 33,760
Deposits and funds borrowed® ............. 640,243 624,274
Loans and advances 518,119 508,329
Results®

Total INCOME ......c.eevveieieeeieieireeierenenn 15,674 15,327
Operating eXpenses .........ccoveveereereerunnas 10,225 8,805
Additions to loan loss provisions .......... 1,594 2,289
Result before tax ........ccocceeeeevieriieeennnne. 3,855 4,233
Taxation .......coeeveevenieeeeneniceecnceenes 1,032 1,080
Net result (before minority interests) .... 2,823 3,153
Attributable to Shareholders of the 2,744 3,063
parent ...

Ratios (in %)

BIS 120 oo, 15.52 16.46
Tier-11atio® ......cooooooveeeeeeeeeeceee 12.51 13.53

Notes:

(1) These figures have been derived from the audited annual accounts of
ING Bank N.V. in respect of the financial years ended 31 December
2014 and 2013, respectively, provided that certain figures in respect
of the financial year ended 31 December 2013 have been restated to
reflect changes in accounting policies in 2014.

(2) At 31 December.
(3) Figures including Banks and Debt securities.

(4) For the year ended 31 December.




Element Title
(5) BIS ratio = BIS capital as a percentage of Risk Weighted Assets.
Note: As of 2014, these Risk Weighted Assets are based on Basel
111, until 2013 they were based on Basel II.
(6) Tier-1 ratio = Available Tier-1 capital as a percentage of Risk
Weighted Assets. Note: As of 2014, these Risk Weighted Assets are
based on Basel III, until 2013 they were based on Basel II.
Significant or Material Adverse Change
At the date hereof, there has been no significant change in the financial
position of the Global Issuer and its consolidated subsidiaries since 31
December 2014.
At the date hereof, there has been no material adverse change in the
prospects of the Global Issuer since 31 December 2014.

B.13 Recent material Not Applicable. There are no recent events particular to the Global Issuer
events particular which are to a material extent relevant to the evaluation of the Global
to the Issuer’s Issuer’s solvency.
solvency

B.14 Dependence upon | The description of the group and the position of the Global Issuer within the
other group group is given under B.5 above.
entities Not Applicable. The Global Issuer is not dependent upon other entities

within ING Group.

B.15 A description of The Global Issuer currently offers retail banking services to individuals,
the Issuer’s small and medium-sized enterprises and mid-corporates in Europe, Asia and
principal Australia and commercial banking services to customers around the world,
activities including multinational corporations, governments, financial institutions and

supranational organisations.

B.16 Extent to which The Global Issuer is a wholly-owned, non-listed subsidiary of ING Groep
the Issuer is N.V.
directly or
indirectly owned
or controlled

B.17 Credit ratings Programme summary

assigned to the
Issuer or its debt
securities

The Global Issuer has a senior debt rating from Standard & Poor’s Credit
Market Services Europe Limited (“Standard & Poor’s”), Moody’s
Investors Service Ltd. (“Moody’s”) and Fitch France S.A.S. (“Fitch”),
details of which are contained in the Global Issuer Registration Document.
Standard & Poor’s, Moody’s and Fitch are established in the European
Union and are registered under Regulation (EC) No. 1060/2009 of the
European Parliament and of the Council of 16 September 2009 on credit
rating agencies, as amended from time to time (the “CRA Regulation™).

Tranches of Notes to be issued under the Programme may be rated or
unrated. Where a Tranche of Notes is to be rated, such rating will not
necessarily be the same as the rating assigned to the Global Issuer, the
Programme or Notes already issued under the Programme.
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Title

Issue specific summary

[The Notes to be issued [are not] [have been] [are expected to be] rated [e]
by [Standard & Poor’s] [Moody’s] [Fitch] [e].]

A security rating is not a recommendation to buy, sell or hold securities and

may be subject to suspension, reduction or withdrawal at any time by the
assigning rating agency.

Section C — Securities

Element

Title

Cl1

A description of
the type and class
of securities
being offered
and/or admitted
to trading,
including any
security
identification
number

Programme summary

The Notes described in this summary are financial instruments which may
be issued under the €40,000,000,000 Global Issuance Programme.

The Notes will be issued in series (each, a “Series”) having one or more
issue dates and on terms otherwise identical (or identical other than in
respect of the issue date and first payment of interest), the Notes of each
Series being intended to be interchangeable with all other Notes of that
Series. Each Series may be issued in tranches (each, a “Tranche”) on the
same or different issue dates. The specific terms of each Tranche will be
completed in the final terms (the “Final Terms”).

Issue specific summary: Share Linked Notes
The Notes are [[®] [®]% Fixed Rate Notes]/[Floating Rate Notes]/[Zero

Coupon  Notes]/[Tailor-Made  Interest  Notes]/[Step-Up  Interest
Notes]/[Floater  Interest  Notes]/[Floater =~ with  Lock-In  Interest
Notes]/[Reverse Floater Interest Notes]/[Ratchet Floater Interest
Notes]/[Switchable (Fixed to Floating) Interest Notes]/[Switchable

(Floating to Fixed) Interest Notes]/[Steepener Interest Notes]/[Steepener
with Lock-In Interest Notes]/[Range Accrual(Rates) Interest Notes]/[Range
Accrual(Spread) Interest Notes]/[Inverse Range Accrual Interest
Notes]/[KO Range Accrual Interest Notes]/[Dual Range Accrual Interest
Notes]/[Snowball Notes]/[SnowRanger Interest
Notes]/[Barrier(Rates) Notes]/[Reference Item(Inflation)

Performance Linked Interest Notes]/[Reference Item(Inflation) Indexed

Interest
Interest

Interest Notes]/[Inflation Indexed Redemption Notes]/[Inflation Indexed
Redemption with Floor Notes]/[Step-Up Barrier Interest Notes]/[Memory
Interest Notes]/[One Touch Memory Interest Notes]/[Range Accrual(Share)
Interest Notes]/[Barrier(Share) Interest Notes]/[One Touch Barrier(Share)
Interest Notes]/[Reference Item(Share) Performance Linked Interest
Notes]/[Best Of Interest Notes]/[One Touch Lock-In(Share) Interest
Notes]/[Uncapped (Partial) Capital Protection Redemption Notes]/[Capped
(Partial) Capital Protection Redemption Notes]/[(Partial) Capital Protection
With Knock-Out Redemption Notes]/[(Partial) Capital Protection (Vanilla)
Redemption Notes]/[Reverse Convertible Redemption Notes]/[Barrier
Convertible
Redemption

Reverse Redemption Notes]/[Capped Outperformance

Notes]/[Capped Bonus Redemption Notes]/[Express

11
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Redemption  Notes]/[Tracker = Redemption  Notes]/[Outperformance
Redemption Notes]/[Bonus Redemption Notes]/[Outperformance Bonus
Redemption Notes]/[Twin-Win Redemption Notes]/[Warrant Redemption
Notes]/[Spread  Warrant Redemption  Notes]/[Knock-Out  Warrant
Redemption Notes] due [e].
Issue specific summary: Participation Notes
The Notes are Notes to which the Participation Conditions apply
(“Participation Notes”). The return on the Notes is linked to the
performance of [Description of Shares (the “Shares”)] [Description of
Global Depositary Receipt (the “GDRs”).
Issue specific summary
Series Number: [e]
Tranche Number: [®](delete if not applicable)
[The Notes will be consolidated and
form a single Series with [identify
earlier Tranches]]
Aggregate Nominal Amount: [e]
(i) Series: [®](delete if not applicable)
(i1) Tranche: [e](delete if not applicable)
Issue Price: [®]% of the Aggregate Nominal
Amount [plus accrued interest from
[e]][[®] per Unit]
Specified Denomination: [e]
Calculation Amount: [e]
CA Factor: [e]
Form of Notes [®]
ISIN: [e]
Common Code: [®](delete if not applicable)
C.2 Currency of the Programme summary
securities issue The currency of each Series of Notes issued will be agreed between the
Global Issuer and the relevant Dealer (if any) at the time of issue, subject to
any applicable legal or regulatory restrictions.
Issue specific summary
The Notes are denominated in [e].
CS5 A description of Programme summary

any restrictions
on the free
transferability of
the securities

The Global Issuer and the Dealers have agreed certain customary
restrictions on offers, sale and delivery of Notes and of the distribution of
offering material in the United States, the European Economic Area,
Australia, Brazil, Bulgaria, Canada, the Cayman Islands, Czech Republic,
Chile, Finland, France, Hong Kong, Hungary, India, Ireland, Italy, Japan,
Malaysia, Mexico, The Netherlands, Panama, the People’s Republic of
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China, the Republic of Korea, the Republic of the Philippines, Romania,
Russia, Singapore, Slovakia, Spain, Sweden, Switzerland, Taiwan, Turkey,
the United Kingdom, Uruguay and Venezuela.

For the purposes of Regulation S, Category 2 selling restrictions shall apply.
Issue specific summary

The Global Issuer and the Dealers have agreed certain customary
restrictions on offers, sale and delivery of Notes and of the distribution of
offering material in the United States, the European Economic Area,
Australia, Brazil, Bulgaria, Canada, Cayman Islands, Czech Republic,
Chile, Finland, France, Hong Kong, Hungary, India, Ireland, Italy, Japan,
Malaysia, Mexico, The Netherlands, Panama, the People’s Republic of
China, the Republic of Korea, the Republic of the Philippines, Romania,
Russia, Singapore, Slovakia, Spain, Sweden, Switzerland, Taiwan, Turkey,
the United Kingdom, Uruguay and Venezuela.

Reg. S Compliance Category 2.

TEFRA [C/TEFRA D/TEFRA not applicable]

C.8

A description of
rights attached to
the Notes,
including ranking
and any
limitations to
those rights

Status

The Notes will constitute direct, unconditional, unsubordinated and
unsecured obligations of the Global Issuer and will rank pari passu among
themselves and (save for certain debts required to be preferred by law)
equally with all other unsecured obligations (other than subordinated
obligations, if any) of the Global Issuer from time to time outstanding.
Taxation

The Notes will not contain any provision that would oblige the Global
Issuer to gross up any amounts payable in respect of interest or principal in
the event of any withholding or deduction for or on account of taxes levied
in any jurisdiction. The Global Issuer may also elect to redeem Notes if it
would be required, on the occasion of the next payment due in respect of the
Notes, to withhold or account for tax in respect of the Notes.

Negative pledge

The terms of the Notes do not contain a negative pledge provision.

Events of Default

The terms of the Notes contain, amongst others, the following events of
default (“Events of Default”):

(i) default is made for more than 30 days in the payment of interest or
principal in respect of the Notes; or

(ii)) the Global Issuer fails to perform or observe any of its other
obligations under the Notes and such failure has continued for the
period of 60 days next following the service on the Global Issuer of
notice requiring the same to be remedied; or

(iii) the Global Issuer is declared bankrupt (failliet verklaard) or granted a
moratorium (surseance van betaling); or

(iv) a declaration in respect of the Global Issuer is made to apply the
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emergency regulation (noodregeling) under Chapter 3, Section
3.5.5.1 of the Dutch Financial Supervision Act (Wet op het financieel
toezicht); or
(v) an order is made or an effective resolution is passed for the winding-

up or liquidation of the Global Issuer unless this is done in
connection with a merger, consolidation or other form of
combination with another company, the terms of which merger,
consolidation or combination (A) have the effect of the emerging or
such other surviving company assuming all obligations contracted
for by the Global Issuer in connection with the Notes or (B) have
previously been approved by an Extraordinary Resolution of the
holders of the Notes.

Meetings and written resolutions

The conditions of the Notes contain provisions for calling meetings of

holders of the Notes to consider matters affecting their interests generally.

These provisions permit defined majorities to bind all holders, including

holders who did not attend and vote at the relevant meeting and holders who

voted in a manner contrary to the majority. Actions may also be taken by

means of written resolution.

Governing law

The Notes will be governed by, and construed in accordance with, English

law.

Please also refer to C.9 below.

CI Interest: The Programme summary

nominal interest
rate, the date
from which
interest becomes
payable and the
due dates for
interest, a
description of the
underlying on
which it is based,
maturity date and
arrangements for
amortisation
including
repayment
procedures, an
indication of
yield and the
name of the
representative of

Fixed Rate Notes

Fixed Rate Notes will bear interest at the fixed rate specified in the Final
Terms.

The interest rate payable on Fixed Rate Notes remains constant throughout
the life of the Notes and is not subject to variation.

Floating Rate Notes

Floating Rate Notes will bear interest either at a rate determined: (i) on the
same basis as the floating rate under a notional interest rate swap
transaction in the relevant specified currency governed by an agreement
incorporating the 2006 ISDA Definitions (as published by the International
Swaps and Derivatives Association, Inc., and as amended and updated as at
the issue date of the first Tranche of the Notes of the relevant Series); or (ii)
on the basis of a reference rate appearing on the agreed screen page of a
commercial quotation service.

Zero Coupon Notes

Zero Coupon Notes will be offered and sold at par or at a discount to their
nominal amount. Zero Coupon Notes do not bear interest and an investor
will not receive any return on the Notes until redemption.

Variable Interest Rate Notes
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debt security
holders

Initial Fixed Rate Period

The Final Terms for any Series of Variable Interest Rate Notes may specify
that there will be a “Fixed Rate Period”. If so, the Notes will bear interest at
the specified fixed rate of interest during the Fixed Rate Period, and only
after the end of the Fixed Rate Period will the variable interest basis apply.

Tailor-Made Interest Notes

Tailor-Made Interest Notes will bear interest at a floating rate of interest
based on the underlying rate plus the (positive or negative) margin specified
in the Final Terms.

Step-Up Interest Notes

Step-Up Interest Notes will bear interest at a fixed rate of interest which
increases (or “steps-up”) periodically during the life of the Notes.

Floater Interest Notes

For each interest period (or for each interest period after any Fixed Rate
Period has ended) the Notes will bear interest at a floating rate of interest
based on the underlying rate plus the (positive or negative) margin specified
in the Final Terms.

Floater with Lock-In Interest Notes

Floater with Lock-In Interest Notes have the same characteristics as Floater
Interest Notes except that if the Rate of Interest that would otherwise be
payable by the Issuer on the Notes for any interest period exceeds, or equals
or exceeds, (as specified in the Final Terms) the rate of interest specified as
the “Lock-In” for that interest period, then the rate of interest payable by the
Issuer on the Notes for that interest period and all subsequent interest
periods will be the rate specified as “Rate of Interest(Lock-In)(t)”.

Reverse Floater Interest Notes

For each interest period (or for each interest period after any Fixed Rate
Period has ended) the Notes will bear interest at a variable rate of interest,
calculated by subtracting from a specified fixed rate_of interest (referred to
as the “Fix”) the underlying rate specified in the Final Terms.

Ratchet Floater Interest Notes

For each interest period (or for each interest period after any Fixed Rate
Period has ended) the Notes will bear interest at a variable rate of interest
based on the underlying rate plus the (positive or negative) margin specified
in the Final Terms, subject to a “ratchet” feature as described below.
Ratchet Floor without Cap:

If the Final Terms specify that “Ratchet Floor without Cap” applies, then
the variable rate of interest payable by the Issuer on the Notes for any
interest period (other than the “Fixed Rate Period” referred to above) will
be the higher of (1) the rate of interest payable by the Issuer on the Notes
for the previous interest period plus the “ratchet” percentage that applies to
the current interest period and (2) the underlying rate plus the (positive or
negative) margin for the current interest period.

Ratchet Floor with Cap:
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If the Final Terms specify that “Ratchet Floor with Cap” applies, then the
rate of interest payable by the Issuer on the Notes for any interest period
will be the higher of (1) the rate of interest payable by the Issuer on the
Notes for the previous interest period plus the “ratchet” percentage that
applies to the current interest period and (2) the underlying rate plus the
(positive or negative) margin for the current interest period, provided that
the rate of interest payable by the Issuer on the Notes for any interest period
will not exceed the “Cap” applicable to that interest period.

Ratchet Cap without Floor:

If the Final Terms specify that “Ratchet Cap without Floor” applies then the
rate of interest payable by the Issuer on the Notes for the first interest period
(or for the first interest period after the Fixed Rate Period has ended) will be
equal to the underlying rate plus the (positive or negative) margin for that
interest period.

For any subsequent interest period the rate of interest will be the lower of
(1) the rate of interest payable by the Issuer on the Notes for the previous
interest period plus the “ratchet” percentage that applies to the current
interest period and (2) the underlying rate plus the (positive or negative)
margin for the current interest period.

Ratchet Cap with Floor:

If the Final Terms specify that “Ratchet Cap with Floor” applies then the
rate of interest payable by the Issuer on the Notes for the first interest period
(or for the first interest period after the Fixed Rate Period has ended) will be
equal to the underlying rate plus the (positive or negative) margin for that
interest period, subject to a minimum of the “Floor”.

For any subsequent interest period, the rate of interest will be the lower of
(1) the rate of interest payable by the Issuer on the Notes for the previous
interest period plus the “ratchet” percentage that applies to the current
interest period and (2) the underlying rate plus the (positive or negative)
margin for the current interest period, provided that the rate of interest
payable by the Issuer on the Notes for any interest period will not be lower
than the “Floor” applicable to that interest period.

Switchable (Fixed to Floating) Interest Notes

If the Notes are Switchable (Fixed to Floating) Interest Notes, then the
Notes will bear interest at a specified fixed rate of interest, but the Issuer
has the option to switch the interest rate from the specified fixed rate to a
floating rate for future interest periods upon giving Noteholders a minimum
number of business days’ notice.

Switchable (Floating to Fixed) Interest Notes

If the Notes are Switchable (Floating to Fixed) Interest Notes, then the
Notes will bear interest at a floating rate of interest based on the underlying
rate plus the (positive or negative) margin specified in the Final Terms, but
the Issuer has the option to switch the interest rate from the floating rate of
interest to a specified fixed rate of interest for future interest periods upon
giving Noteholders a minimum number of business days’ notice.
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Steepener Interest Notes

For each interest period (or for each interest period after any Fixed Rate
Period has ended) the Notes will bear interest at a variable rate of interest
based on the difference (referred to as the “Spread”) between two
underlying rates (referred to as “Underlying Ratel” and “Underlying
Rate2”) specified in the Final Terms.

Steepener with Lock-In Interest Notes

Steepener with Lock-In Interest Notes have the same characteristics as
Steepener Interest Notes, except that if the Rate of Interest that would
otherwise be payable by the Issuer on the Notes for any interest period
exceeds, or equals or exceeds, (as specified in the Final Terms) the rate of
interest specified as the “Lock-In” for that interest period, then the rate of
interest payable by the Issuer on the Notes for that interest period and all
subsequent interest periods will be the applicable “Rate of Interest(Lock-
In)”.

Range Accrual(Rates) Interest Notes

For each interest period (or for each interest period after any Fixed Rate
Period has ended) the Notes will bear interest at a variable rate of interest
based on the number of range accrual observation days within the relevant
range accrual observation period when the relevant range accrual reference
rate was within a specified range.

Range Accrual(Spread) Interest Notes

Range Accrual(Spread) Interest Notes have the same characteristics as
Range Accrual(Rates) Interest Notes except that, instead of a range accrual
reference rate, the Rate of Interest is calculated using the difference between
two range accrual reference rates.

Inverse Range Accrual Interest Notes

For each interest period (or for each interest period after any Fixed Rate
Period has ended) the Notes will bear interest at a variable rate of interest
based on the number of range accrual observation days within the relevant
range accrual observation period when the relevant range accrual reference
rate was within a specified range.

KO Range Accrual Interest Notes

For each interest period (or for each interest period after any Fixed Rate
Period has ended) the Notes will bear interest at a variable rate of interest
based on whether the relevant range accrual reference rate was within a
specified range on every range accrual observation day within the relevant
range accrual observation period.

Dual Range Accrual Interest Notes

Dual Range Accrual Interest Notes have the same characteristics as Range
Accrual(Rates) Interest Notes, except that the variable rate of interest is
determined by the number of range accrual observation days within the
relevant range accrual observation period when both the “Range Accrual
Reference Factorl” and the “Range Accrual Reference Factor2” were
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within a specified range.
Snowball Interest Notes

For the first interest period (or for the first interest period after any Fixed
Rate Period has ended) the Notes will bear interest at a specified fixed rate
of interest. For every subsequent interest period, the Notes will bear interest
at a variable rate of interest calculated as the sum of (1) the rate of interest
applicable to the Notes for the previous interest period and (2) a rate equal
to a specified fixed rate (referred to as “Fix”) minus the underlying rate.

SnowRanger Interest Notes

For each interest period (or for each interest period after any Fixed Rate
Period has ended) the Notes will bear interest at a variable rate of interest
based on the number of range accrual observation days within the relevant
range accrual observation period when the relevant range accrual reference
rate was within a specified range.

Barrier(Rates) Interest Notes

For each interest period (or for each interest period after any Fixed Rate
Period has ended) the Notes will bear interest at a floating rate of interest
based on the underlying rate plus the (positive or negative) margin specified
in the Final Terms.

Inflation Linked Notes

Notes issued under the Level 1 Programme Prospectus may also be Inflation
Linked Notes. Inflation Linked Notes may take the form of either Reference
Item(Inflation) Performance Linked Interest Notes or Reference
Item(Inflation) Indexed Interest Notes.

Reference Item(Inflation) Performance Linked Interest Notes

For each interest period (or for each interest period after any Fixed Rate
Period has ended) the Notes will bear interest at a variable rate of interest
based on the percentage change in the level of the specified Inflation Index
between the level of the Inflation Index for the Reference Month specified
as being Reference Month(t-1) and the level of the Inflation Index for the
Reference Month specified as being Reference Month(t) for the relevant
interest period and interest payment date, plus the applicable (positive or
negative) margins.

Reference Item(Inflation) Indexed Interest Notes

For each interest period (or for each interest period after any Fixed Rate
Period has ended), the Notes will bear interest at a fixed rate of interest, but
the fixed rate of interest will be adjusted to take into account changes in the
level of the specified Inflation Index between the level of the Inflation
Index in respect of the Reference Month specified in the Final Terms as the
Initial Reference Month and the level of the Inflation Index for the
Reference Month specified as being Reference Month(t) for the relevant
interest period and interest payment date.
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Step-Up Barrier Interest Notes

If the Notes are Step-Up Barrier Interest Notes, then the rate of interest
payable by the Issuer on the Notes in respect of the first interest period and
first interest payment date will be either:

(1) if the price of the share (in the case of Single Share Linked
Notes) or the price of each and every share in the basket or the
Basket Level (as specified in the applicable Final Terms) (in the
case of Basket Share Linked Notes) on the relevant observation
date is greater than, or greater than or equal to, (as specified in
the Final Terms) the price specified as the “Coupon Barrier(t)”
for the share (in the case of Single Share Linked Notes) or each
and every share in the basket or the basket (as specified in the
applicable Final Terms) (in the case of Basket Share Linked
Notes) for the first interest period and interest payment date,
the rate specified as “Rate of Interest(1)” in the Final Terms; or

(ii)) otherwise, zero.

In respect of subsequent interest periods and interest payment dates, the rate
of interest payable by the Issuer on the Notes will be either:

(1) if the price of the share (in the case of Single Share Linked
Notes) or the price of each every share in the basket or the
Basket Level (as specified in the applicable Final Terms) (in the
case of Basket Share Linked Notes) on the relevant observation
date is greater than, or greater than or equal to, (as specified in
the Final Terms) the Coupon Barrier(t) for such interest period
and interest payment date, the product of the rate per annum
specified in the Final Terms as the “Step-Up” and the number
of interest payment dates that have occurred; or
(i1) otherwise, zero.
Memory Interest Notes
If the Notes are Memory Interest Notes, then the rate of interest payable by
the Issuer on the Notes in respect of the first interest period and first interest
payment date will be either:

(1) if the price of the share (in the case of Single Share Linked
Notes) or the price of each and every share in the basket or the
Basket Level (as specified in the applicable Final Terms) (in the
case of Basket Share Linked Notes) on the relevant observation
date is greater than, or greater than or equal to (as specified in
the Final Terms) the price specified as the “Coupon Barrier(t)”
for the share (in the case of Single Share Linked Notes) or each
and every share in the basket or the basket (as specified in the
applicable Final Terms) (in the case of Basket Share Linked
Notes) for the first interest period and interest payment date,
the rate specified as “Rate of Interest(1)” in the Final Terms; or

(i1) otherwise, zero.

In respect of subsequent interest periods and interest payment dates, the rate
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of interest payable by the Issuer on the Notes will be either:

(i)

if the price of the share (in the case of Single Share Linked
Notes) or the price of each and every share in the basket or the
Basket Level (as specified in the applicable Final Terms) (in the
case of Basket Share Linked Notes) on the relevant observation
date is greater than, or greater than or equal to (as specified in
the Final Terms), the Coupon Barrier(t) for such interest period
and interest payment date, a rate of interest per annum
calculated as (x) the product of the rate per annum specified in
the Final Terms as the “Memory” and the number of interest
payment dates up to and including the current interest payment
date minus (y) the sum of the rate of interest paid in respect of
each preceding interest payment date; or

(ii)) otherwise, zero.

One Touch Memory Interest Notes

If the Notes are One Touch Memory Interest Notes, then the rate of interest

payable by the Issuer on the Notes in respect of the first interest period and

first interest payment date will be either:

(1)

if the price of the share (in the case of Single Share Linked
Notes) or the price of each and every share in the basket or the
Basket Level (as specified in the applicable Final Terms) (in the
case of Basket Share Linked Notes) on any single day during
the coupon barrier observation period related to the first interest
period and first interest payment date is greater than, or greater
than or equal to, (as specified in the Final Terms) the price
specified as the “Coupon Barrier(t)” for the share (in the case of
Single Share Linked Notes) or each and every share in the
basket or the basket (as specified in the applicable Final Terms)
(in the case of Basket Share Linked Notes) for the first interest
period and interest payment date, the rate specified as “Rate of
Interest(1)” in the Final Terms; or

(i1) otherwise, zero.

In respect of subsequent interest periods and interest payment dates, the rate

of interest payable by the Issuer on the Notes will be either:

(1)

if the price of the share (in the case of Single Share Linked
Notes) or the price of each and every share in the basket or the
Basket Level (as specified in the applicable Final Terms) (in the
case of Basket Share Linked Notes) on any single day during
the relevant coupon barrier observation period is greater than,
or greater than or equal to, (as specified in the Final Terms) the
Coupon Barrier(t) for such interest period and interest payment
date, a rate of interest per annum calculated as (x) the product
of the rate per annum specified in the Final Terms as the
“Memory” and the number of interest payment dates up to and
including the current interest payment date minus (y) the sum
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of the rate of interest paid in respect of each preceding interest
payment date; or
(i1) otherwise, zero.

Range Accrual(Share) Interest Notes
If the Notes are Range Accrual(Share) Interest Notes, the rate of interest
payable by the Issuer on the Notes in respect of any interest period and
interest payment date will be calculated by multiplying the rate of interest
specified in the Final Terms as the “Rate of Interest(Range Accrual)” by the
Range Accrual Fraction.

Barrier(Share) Interest Notes
If the Notes are Barrier(Share) Interest Notes, then the rate of interest

payable by the Issuer on the Notes in respect of any interest period and
interest payment date will be either:

(1) if the price of the share (in the case of Single Share Linked
Notes) or the price of each and every share in the basket or the
Basket Level (as specified in the applicable Final Terms) (in the
case of Basket Share Linked Notes) on the relevant observation
date is greater than, or greater than or equal to, (as specified in
the Final Terms) the price specified as the “Coupon Barrier(t)”
for the share (in the case of Single Share Linked Notes) or each
and every share in the basket or the basket (as specified in the
applicable Final Terms) (in the case of Basket Share Linked
Notes) for such interest period and interest payment date, the
rate specified as “Rate of Interest(1)” in the Final Terms; or

(i1) otherwise, zero.
One Touch Barrier(Share) Interest Notes

If the Notes are One Touch Barrier(Share) Interest Notes, then the rate of
interest payable by the Issuer on the Notes in respect of any interest period
and interest payment date will be either:
(i) if the price of the share (in the case of Single Share Linked
Notes) or the price of each and every share in the basket or the
Basket Level (as specified in the applicable Final Terms) (in the
case of Basket Share Linked Notes) on any single day during
the relevant coupon barrier observation period is greater than,
or greater than or equal to, (as specified in the Final Terms) the
price specified as the “Coupon Barrier(t)” for the share (in the
case of Single Share Linked Notes) or each and every share in
the basket or the basket (as specified in the applicable Final
Terms) (in the case of Basket Share Linked Notes) for such
interest period and interest payment date, the rate specified as
“Rate of Interest(1)” in the Final Terms; or

(ii)) otherwise, zero.
Reference Item(Share) Performance Linked Interest Notes

If the Notes are Reference Item(Share) Performance Linked Interest Notes
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and if “FIXED BEST” is specified as not applicable in the applicable Final
Terms, then the rate of interest payable by the Issuer on the Notes in respect
of any interest period and related interest payment date will be the higher of
(i) Min Coupon and (ii) the Performance of the relevant share (in the case of
Single Share Linked Notes) or the weighted average Performance(k) of
each share comprised in the basket (in the case of Basket Share Linked
Notes). If “FIXED BEST” is specified as applicable in the applicable Final
Terms, then the rate of interest payable by the Issuer on the Notes in respect
of any interest period and related interest payment date will be the higher of
(1) Min Coupon and (ii) the lower of the Coupon Share Cap and the Fixed
Best Basket Performance.

Best Of Interest Notes

If the Notes are Best Of Interest Notes, then the rate of interest payable by
the Issuer on the Notes in respect of any interest period and interest
payment date will be either:

(i) if the price of each and every share in the basket or the Basket
Level (as specified in the applicable Final Terms) on the
relevant observation date is greater than, or greater than or
equal to, (as specified in the Final Terms) the initial share price
for the relevant share in the basket or the basket initial price in
respect of the basket (as the case may be), the higher of (i) the
rate specified as “Rate of Interest(1)” in the Final Terms and (ii)
the quotient of (a) the Basket Level on the relevant observation
date minus the Basket Strike Price and (b) the Basket Initial
Price, and then expressing the result as a percentage.; or

(i1) otherwise, zero.

One Touch Lock-In(Share) Interest Notes

If the Notes are One Touch Lock-In(Share) Interest Notes, then the rate of
interest payable by the Issuer on the Notes in respect of any interest period
and related interest payment date will be either:

(1) if the price of the share (in the case of Single Share Linked
Notes) or the price of each and every share in the basket (in the
case of Basket Share Linked Notes) on any single day during
the relevant coupon barrier observation period is greater than,
or greater than or equal to (as specified in the Final Terms) the
price specified as the “Coupon Barrier(t)” for the share (in the
case of Single Share Linked Notes) or each and every share in
the basket (in the case of Basket Share Linked Notes) for such
interest period and interest payment date, the higher of the
Lock-In(t) specified in the applicable Final Terms and the
Performance (in the case of Single Share Linked Notes) or the
Basket Performance (in the case of Basket Share Linked
Notes).

(i1) otherwise, the higher of zero and the Performance (in the case
of Single Share Linked Notes) or the Basket Performance (in
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the case of Basket Share Linked Notes).
Multipliers
In calculating the rate of interest payable on the Notes, a “multiplier” or a
“participation” may be applied to the underlying rate, floating rate, spread,
inflation rate or other component (each a “Component”), meaning that the
Component is multiplied by a specified percentage. Unless the multiplier is
100%, the effect of the multiplier will be to magnify or diminish any
positive or negative changes in the relevant Component. If the multiplier is
greater than 100%, any positive or negative changes in the relevant
Component will be magnified. If the multiplier is less than 100%, any
positive or negative changes in the underlying rate will be scaled down.
Caps
The rate of interest payable by the Issuer on the Notes may also be subject
to a cap. Unless the Final Terms specify the cap as being not applicable, the
cap represents the maximum rate of interest that the Issuer is required to pay
on the Notes.
Floors
The rate of interest payable by the Issuer on the Notes may also be subject
to a floor. Unless the Final Terms specify the floor as being not applicable,
the floor represents the minimum rate of interest that the Issuer is required
to pay on the Notes.
Interest Payment Dates and Day Count Fractions
Interest will be payable in arrear on each interest payment date, and will be
calculated on the basis of the day count fraction, in each case specified in
the Final Terms.
Issue specific summary: Share Linked Notes
Interest
[The Notes will bear interest payable at [a fixed rate]/[a floating rate]/[a
variable rate] [which may be determined in respect of an Interest Period(t)
and its related Interest Payment Date(t) by reference to [Underlying
Rate(t)]/[Underlying Ratel(t)][and Underlying Rate2(t)].
The Interest Periods, Interest Payment Dates and [the Underlying
Rate(t)]/[the Underlying Ratel(t)][and Underlying Rate2(t)] are specified in
the table below:

Interest Period(t) Interest Payment
Date(t)
(Insert Date) (Insert Date)

Underlying Rate(t) | Underlying Ratel(t) | Underlying Rate2(t)
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(Insert rate in respect
of each Interest
Period(t))

(Insert rate in respect
of each Interest
Period(t))

(Insert rate in respect
of each Interest
Period(t)

[If the Notes are Fixed Rate Notes the following shall be applicable:]

The Notes are fixed rate Notes (“Fixed Rate Notes). Each Note bears
interest on its outstanding nominal amount from the Interest
Commencement Date at the fixed rate of [®]% per annum. The yield of the
Notes is  [®]%  Interest will be paid [annually/semi-
annually/quarterly/monthly] in arrear on each Interest Payment Date[,
subject to adjustment for non-business days].

The Interest Payment Dates are [eo].

[If the Notes are Floating Rate Notes the following shall be applicable:]

The Notes are floating rate Notes (“Floating Rate Notes”). Each Note
bears interest on its outstanding nominal amount from the Interest
Commencement Date at a floating rate calculated by reference to [e]
[plus/minus] a margin of [®]% Interest will be paid [annually/semi-
annually/quarterly/monthly] in arrear on each Interest Payment Date[,
subject to adjustment for non-business days].

The Interest Payment Dates are [e].

[If the Notes are Zero Coupon Notes the following shall be applicable:]

The Notes are zero coupon Notes (“Zero Coupon Notes™’) and do not bear
interest.

[If the Notes are Tailor-Made Interest Notes the following shall be
applicable:]

The Notes are Notes to which the Tailor-Made Interest terms apply
(“Tailor-Made Interest Notes”). Each Note bears interest on its
outstanding nominal amount from the Interest Commencement Date for
each Interest Period at a variable rate equal to the sum of (i) the product of
Multiplier(t) and Underlying Rate(t) plus (ii) Underlying Margin(t), subject
to a maximum rate of interest equal to Cap(t) and a minimum rate of
interest equal to Floor(t).

The Interest Periods, Interest Payment Dates, Multiplier, Underlying Rate,
Underlying Margin, Cap and Floor for each Interest Period are specified in
the table below:

Interest Period(t) Interest Payment
Date(t)
(Insert Period) (Insert Date)
Multiplier(t)
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(Insert percentage in
respect of each Interest
Period(t)

Underlying Rate(t)

Underlying Margin(t)

(Insert rate in respect of
each Interest Period(t))

(Insert percentage in
respect of each Interest
Period(t)

Cap(t)

Floor(t)

(Insert percentage in
respect of each Interest
Period(t)

(Insert percentage in
respect of each Interest
Period(t)

[If the Notes are Step-Up Interest Notes the following shall be applicable:]

The Notes are Notes to which the Step-Up Interest terms apply (“Step-Up
Interest Notes”).

(In respect of any Interest Period for which “Fixed Interest Period” is
specified as “Applicable” in the applicable Final Terms)

Each Note bears interest on its outstanding nominal amount from the
Interest Commencement Date for each Interest Period specified in the table
below (each, a “Fixed Rate Interest Period”) at a fixed rate equal to the
Rate of Interest(Fixed)(t). Interest will be paid [annually/semi-
annually/quarterly/monthly] in arrear at this rate on each Interest Payment
Date specified in the table below (each a “Fixed Rate Interest Payment
Date”) [to (and including) [e]][, subject to adjustment for non-business
days].

The Fixed Rate Interest Periods, Fixed Rate Interest Payment Dates and the
Rate of Interest(Fixed) for each Fixed Rate Interest Period are specified in
the table below:

Fixed Rate Interest Fixed Rate Interest Rate of
Period(t) Payment Date(t) Interest(Fixed)(t)
(Insert Period) (Insert Date) (Insert percentage in

respect of each Interest
Period(t))

(If the Final Terms do not specify that Fixed Rate Period is “Applicable”,
and the Interest Period is the first Interest Period:)

Each Note bears interest on its outstanding nominal amount from (and
including) the Interest Commencement Date to (but excluding) the Interest
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Payment Date falling on [®][, subject to adjustment for non-business days, ]
at a fixed rate equal to [®]% per annum (the “Rate of Interest(Fixed)(t)”).

(In respect of (i) the second and any subsequent Interest Period where
“Fixed Interest Period” is specified as “Not Applicable” in the applicable
Final Terms, or (ii) “Fixed Interest Period” is specified as “Applicable” in
the applicable Final Terms but the Fixed Rate Period has ended and such
Interest Period is a Variable Rate Interest Period)

In respect of each Interest Period thereafter, each Note bears interest on its
outstanding nominal amount at a variable rate equal to the sum of (i) the rate
of interest in respect of the previous Interest Period (and related Interest
Payment Date) and (ii) the Step-Up(t). Interest will be paid [annually/semi-
annually/quarterly/monthly] in arrear at this rate on each Interest Payment
Date from (and including) [e] [to (and including) [e]/[the Maturity Date]][,
subject to adjustment for non-business days].

The Interest Periods, Interest Payment Dates, and the Step-Up for each
Interest Period are specified in the table below:

Interest Period(t) Interest Payment
Date(t)
(Insert Period) (Insert Date)
Step-Up(t)

(Insert percentage in
respect of each Interest
Period(t)

[If the Notes are Floater Interest Notes the following shall be applicable:]

The Notes are Notes to which the Floater Interest terms apply (‘“Floater
Interest Notes™).

(In respect of any Interest Period for which “Fixed Interest Period” is
specified as “Applicable” in the applicable Final Terms)

Each Note bears interest on its outstanding nominal amount from [e] for
each Interest Period specified in the table below (each a “Fixed Rate
Interest Period”) at a fixed rate equal to the Rate of Interest(Fixed)(t).
Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at
this rate on each Interest Payment Date specified in the table below (each a
“Fixed Rate Interest Payment Date”) [to (and including) [e]][, subject to
adjustment for non-business days].

The Fixed Rate Interest Periods, Fixed Rate Interest Payment Dates and the
Rate of Interest(Fixed) for each Fixed Rate Interest Period are specified in
the table below:

Fixed Rate Interest
Period(t)

Fixed Rate Interest
Payment Date(t)

Rate of
Interest(Fixed)(t)
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(Insert Period) (Insert Date) (Insert percentage in
respect of each Interest

Period(t)

(In respect of (i) any Interest Period for which “Fixed Interest Period” is
specified as “Not Applicable” in the applicable Final Terms, and (ii) any
Variable Rate Interest Period)

[In respect of each Interest Period thereafter, each] [Each] Note bears
interest on its outstanding nominal amount at a variable rate equal to the
sum of (i) the product of the Multiplier(t) and the Underlying Rate(t) and
(i1) the Underlying Margin(t), subject to a maximum rate of interest equal to
Cap(t) and a minimum rate of interest equal to Floor(t). Interest will be paid
[annually/semi-annually/quarterly/monthly] in arrear at this rate on each
Interest Payment Date from (and including) [e] [to (and including) [e]/[the
Maturity Date]][, subject to adjustment for non-business days].

The Interest Periods, Interest Payment Dates, Multiplier, Underlying
Margin, Cap and Floor for each Interest Period are specified in the table

below:
Interest Period(t) Interest Payment
Date(t)

(Insert Period) (Insert Date)
Multiplier(t)

(Insert percentage in

respect of each Interest
Period(t)
Underlying Rate(t) Underlying Margin(t)

(Insert rate in respect of
each Interest Period(t))

(Insert percentage in
respect of each Interest
Period(t))

Cap(t)

Floor(t)

(Insert percentage in
respect of each Interest
Period(t)

(Insert percentage in
respect of each Interest
Period(t)
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[1f the Notes are Floater with Lock-In Interest Notes the following shall be
applicable:]

The Notes are Notes to which the Floater with Lock-In Interest terms apply
(“Floater with Lock-In Interest Notes™).

(In respect of any Interest Period for which “Fixed Interest Period” is
specified as “Applicable” in the applicable Final Terms)

Each Note bears interest on its outstanding nominal amount from [e] for
each Interest Period specified in the table below (each a “Fixed Rate
Interest Period”) at a fixed rate equal to the Rate of Interest(Fixed)(t).
Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at
this rate on each Interest Payment Date specified in the table below (each a
“Fixed Rate Interest Payment Date”) [to (and including) [e]][, subject to
adjustment for non-business days].

The Fixed Rate Interest Periods, Fixed Rate Interest Payment Dates and the
Rate of Interest(Fixed) for each Fixed Rate Interest Period are specified in
the table below:

Fixed Rate Interest Fixed Rate Interest Rate of
Period(t) Payment Date(t) Interest(Fixed)(t)
(Insert Period) (Insert Date) (Insert percentage in

respect of each Interest
Period(t))

(In respect of (i) any Interest Period for which “Fixed Interest Period” is
specified as “Not Applicable” in the applicable Final Terms, and (ii) any
Variable Rate Interest Period)

[In respect of each Interest Period thereafter, each] [Each] Note bears
interest on its outstanding nominal amount at a variable rate equal to the
sum of (i) the product of the Multiplier(t) and the Underlying Rate(t) and
(i1) the Underlying Margin(t), subject to a maximum rate of interest equal to
Cap(t) and a minimum rate of interest equal to Floor(t), provided that, if
such rate is greater than [or equal to] the Lock-In(t), the rate of interest in
respect of such Interest Payment Date and all subsequent Interest Payment
Dates will be the Rate of Interest(Lock-In)(t). Interest will be paid
[annually/semi-annually/quarterly/monthly] in arrear at this rate on each
Interest Payment Date from (and including) [e] [to (and including) [e]/[the
Maturity Date]][, subject to adjustment for non-business days].

The Interest Periods, Interest Payment Dates, Multiplier, Underlying
Margin, Lock-In, Rate of Interest (Lock-In), Cap and Floor for each Interest
Period are specified in the table below:

Interest Period(t) Interest Payment
Date(t)
(Insert Period) (Insert Date)
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Multiplier(t)

(Insert percentage in
respect of each Interest
Period(t))

Underlying Margin(t)

(Insert percentage in
respect of each Interest
Period(t)

Lock-In(t)

Rate of Interest (Lock-
In)(t)

(Insert percentage in
respect of each Interest
Period(t))

(Insert rate in respect of
each Interest Period(t))

Cap(t)

Floor(t)

(Insert percentage in
respect of each Interest
Period(t)

(Insert percentage in
respect of each Interest
Period(t))

[If the Notes are Reverse Floater Interest Notes the following shall be
applicable:]

The Notes are Notes to which the Reverse Floater Interest terms apply
(“Reverse Floater Interest Notes™).

(In respect of any Interest Period for which “Fixed Interest Period” is
specified as “Applicable” in the applicable Final Terms)

Each Note bears interest on its outstanding nominal amount from [e] for
each Interest Period specified in the table below (each a “Fixed Rate
Interest Period”) at a fixed rate equal to the Rate of Interest(Fixed)(t).
Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at
this rate on each Interest Payment Date specified in the table below (each a
“Fixed Rate Interest Payment Date”) [to (and including) [e]][, subject to
adjustment for non-business days].

The Fixed Rate Interest Periods, Fixed Rate Interest Payment Dates and the
Rate of Interest(Fixed) for each Fixed Rate Interest Period are specified in
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the table below:
Fixed Rate Interest Fixed Rate Interest Rate of
Period(t) Payment Date(t) Interest(Fixed)(t)
(Insert Period) (Insert Date) (Insert rate in respect of

each Interest Period(t))

(In respect of (i) any Interest Period for which “Fixed Interest Period” is
specified as “Not Applicable” in the applicable Final Terms, and (ii) any
Variable Rate Interest Period)

[In respect of each Interest Period thereafter, each] [Each] Note bears
interest on its outstanding nominal amount at a variable rate equal to (i)
Fix(t) minus (ii) the product of the Multiplier(t) and the Underlying Rate(t),
subject to a maximum rate of interest equal to Cap(t) and a minimum rate of
interest equal to Floor(t). Interest will be paid [annually/semi-
annually/quarterly/monthly] in arrear at this rate on each Interest Payment
Date from (and including) [e] [to (and including) [e]/[the Maturity Date]][,
subject to adjustment for non-business days].

The Interest Periods, Interest Payment Dates Fix, Multiplier, Cap and Floor
for each Interest Period are specified in the table below:

Interest Period(t) Interest Payment
Date(t)
(Insert Period) (Insert Date)
Fix(t) Multiplier(t)
(Insert percentage in (Insert percentage in
respect of each Interest | respect of each Interest
Period(t) Period(t)
Cap(t) Floor(t)
(Insert percentage in (Insert percentage in

respect of each Interest | respect of each Interest
Period(t)) Period(t))

[If the Notes are Ratchet Floater Interest Notes the following shall be
applicable:]

The Notes are Notes to which the Ratchet Floater Interest terms apply
(“Ratchet Floater Interest Notes™).

(In respect of any Interest Period for which “Fixed Interest Period” is
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specified as “Applicable” in the applicable Final Terms)

Each Note bears interest on its outstanding nominal amount from [e] for
each Interest Period specified in the table below (each a “Fixed Rate
Interest Period”) at a fixed rate equal to the Rate of Interest(Fixed)(t).
Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at
this rate on each Interest Payment Date specified in the table below (each, a
“Fixed Rate Interest Payment Date”) [to (and including) [e]][, subject to
adjustment for non-business days].

The Fixed Rate Interest Periods, Fixed Rate Interest Payment Dates and the
Rate of Interest(Fixed) for each Fixed Rate Interest Period are specified in
the table below:

Fixed Rate Interest Fixed Rate Interest Rate of
Period(t) Payment Date(t) Interest(Fixed)(t)
(Insert Period) (Insert Date) (Insert percentage in

respect of each Interest
Period(t)

(In respect of (i) any Interest Period for which “Fixed Interest Period” is
specified as “Not Applicable” in the applicable Final Terms, and (ii) any
Variable Rate Interest Period)

(Where “Ratchet Floor without Cap” or “Ratchet Floor with Cap” are
specified as “Applicable” in the applicable Final Terms)

[In respect of each Interest Period thereafter, each] [Each] Note bears
interest on its outstanding nominal amount at a variable rate equal to the
greater of (i) the sum of (1) the product of the Multiplierl(t) and the rate of
interest payable in respect of the previous Interest Period (or, if the Interest
Period(t) is the first Interest Period, zero%) and (2) the Ratchet(t) and (ii)
the sum of (1) the product of the Multiplier2(t) and the Underlying Rate(t)
and (2) the Underlying Margin(t)[, subject to a maximum rate of interest
equal to Cap(t)].

Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at
this rate on each Interest Payment Date from (and including) [e] [to (and
including) [e]/[the Maturity Date]][, subject to adjustment for non-business
days].

(Where “Ratchet Cap without Floor” or “Ratchet Cap with Floor” are
specified as “Applicable” in the applicable Final Terms, in relation to the
first such Interest Period)

In respect of the first Interest Period [following the end of the last Fixed
Rate Interest Period], each Note bears interest on its outstanding nominal
amount at a variable rate equal to the sum of (i) the product of the
Multiplier2(t) and the Underlying Rate(t), and (ii) the Underlying
Margin(t)[, subject to a minimum rate of interest equal to Floor(t)]. Interest
will be paid in arrear at this rate on [®][, subject to adjustment for non-
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business days].

In respect of all subsequent Interest Periods, each Note bears interest on its
outstanding nominal amount from [e] for each Interest Period at a variable
rate equal to the lesser of (i) the sum of (1) the product of the Multiplier1(t)
and the rate of interest on the previous Interest Payment Date (or, if the
Interest Payment Date(t) is the first Interest Payment Date, zero%) and (2)
the Ratchet(t) and (ii) the sum of (1) the product of the Multiplier2(t) and
the Underlying Rate(t) and (2) the Underlying Margin(t)[, subject to a
minimum rate of interest equal to Floor(t)]. Interest will be paid
[annually/semi-annually/quarterly/monthly] in arrear at this rate on each
Interest Payment Date from (and including) [e] [to (and including) [e]/[the
Maturity Date]][, subject to adjustment for non-business days].

The Interest Periods, Interest Payment Dates, Ratchet, Multiplierl,
Multiplier2, Underlying Margin, Cap and Floor for each Interest Period are
specified in the table below:

Interest Period(t) Interest Payment
Date(t)
(Insert Period) (Insert Date)
Ratchet(t)

(Insert percentage in
respect of each Interest

Period(t)

Multiplier1(t) Multiplier2(t)
(Insert percentage in (Insert percentage in
respect of each Interest | respect of each Interest
Period(t)) Period(t))

Underlying Margin(t)

(Insert percentage in
respect of each Interest

Period(t)
Cap(t) Floor(t)
(Insert percentage in (Insert percentage in

respect of each Interest | respect of each Interest
Period(t) Period(t)
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[If the Notes are Switchable (Fixed to Floating) Interest Notes the following
shall be applicable:]

The Notes are Notes to which the Switchable (Fixed to Floating) Interest
terms apply (“Switchable (Fixed to Floating) Interest Notes”).

In respect of each Interest Period commencing before any Interest Payment
Date in respect of which the Issuer exercises its option to switch the interest
basis of the Notes from the fixed rate to the floating rate, each Note bears
interest on its outstanding nominal amount at a fixed rate equal to the Rate
of  Interest(Fixed)(t). Interest will be paid [annually/semi-
annually/quarterly/monthly] in arrear at this rate on each Interest Payment
Date [to (and including) [®]][, subject to adjustment for non-business days].
The Interest Periods, Interest Payment Dates and the Rate of Interest(Fixed)
for each Interest Period are specified in the table below:

Interest Period(t) Interest Payment Rate of
Date(t) Interest(Fixed)(t)
(Insert Period) (Insert Date) (Insert rate in respect of

each Interest Period(t))

In respect of each Interest Period commencing with the Interest Period
which commences on the Interest Payment Date following the wvalid
exercise by the Issuer of its option to switch the interest basis of the Notes
from the fixed rate to the floating rate, each Note bears interest on its
outstanding nominal amount at a variable rate equal to the sum of (i) the
product of the Multiplier(t) and the Underlying Rate(t) and (ii) the
Underlying Margin(t), subject to a maximum rate of interest equal to Cap(t)
and a minimum rate of interest equal to Floor(t). Interest will be paid
[annually/semi-annually/quarterly/monthly] in arrear at this rate on each
Interest Payment Date from (and including) the Interest Payment Date(t)
following the valid exercise by the Issuer of its option to switch the interest
payable on the Notes to (and including) the Maturity Date[, subject to
adjustment for non-business days].

The Interest Periods, Interest Payment Dates, Multiplier, Underlying
Margin, Cap and Floor for each Interest Period are specified in the table

below:
Interest Period(t) Interest Payment
Date(t)
(Insert Period) (Insert Date)
Multiplier(t) Underlying Margin(t)
(Insert percentage in (Insert percentage in
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respect of each Interest
Period(t)

respect of each Interest
Period(t)

Cap(t)

Floor(t)

(Insert percentage in
respect of each Interest
Period(t)

(Insert percentage in
respect of each Interest
Period(t))

[If the Notes are Switchable (Floating to Fixed) Interest Notes the following
shall be applicable:]

The Notes are Notes to which the Switchable (Floating to Fixed) Interest
terms apply (“Switchable (Floating to Fixed) Interest Notes”).

In respect of each Interest Period commencing before any Interest Payment
Date in respect of which the Issuer exercises its option to switch the interest
basis from the Notes from the floating rate to the fixed rate, each Note bears
interest on its outstanding nominal amount at a variable rate equal to the
sum of (i) the product of the Multiplier(t) and the Underlying Rate(t) and
(i1) the Underlying Margin(t), subject to a maximum rate of interest equal to
Cap(t) and a minimum rate of interest equal to Floor(t). Interest will be paid
[annually/semi-annually/quarterly/monthly] in arrear at this rate on each
Interest Payment Date from (and including) the Interest Commencement
Date to (and including) the last Interest Payment Date(t) prior to the valid
exercise by the Issuer of its option to switch the interest payable on the
Notes[, subject to adjustment for non-business days].

The Interest Periods, Interest Payment Dates, Multiplier, Underlying
Margin, Cap and Floor for each Interest Period are specified in the table

below:
Interest Period(t) Interest Payment
Date(t)
(Insert Period) (Insert Date)
Multiplier(t) Underlying Margin(t)

(Insert percentage in
respect of each Interest
Period(t)

(Insert percentage in
respect of each Interest
Period(t)

Cap(t)

Floor(t)

(Insert percentage in

(Insert percentage in
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respect of each Interest | respect of each Interest
Period(t) Period(t)

In respect of each Interest Period commencing with the Interest Period
which commences on the Interest Payment Date following the valid
exercise by the Issuer of its option to switch the interest basis from the
Notes from the floating rate to the fixed rate, each Note bears interest on its
outstanding nominal amount at a fixed rate equal to the Rate of
Interest(Fixed)(t). Interest will be paid [annually/semi-
annually/quarterly/monthly] in arrear at this rate on each Interest Payment
Date [to (and including) [®]][, subject to adjustment for non-business days].

The Interest Periods, Interest Payment Dates and the Rate of Interest(Fixed)
for each Interest Period are specified in the table below:

Interest Period(t) Interest Payment Rate of
Date(t) Interest(Fixed)(t)
(Insert Period) (Insert Date) (Insert rate in respect of

each Interest Period(t))

[If the Notes are Steepener Interest Notes the following shall be
applicable:]

The Notes are Notes to which the Steepener Interest terms apply
(“Steepener Interest Notes™).

(In respect of any Interest Period for which “Fixed Interest Period” is
specified as “Applicable” in the applicable Final Terms)

Each Note bears interest on its outstanding nominal amount from [e] for
each Interest Period specified in the table below (each a “Fixed Rate
Interest Period”) at a fixed rate equal to the Rate of Interest(Fixed)(t).
Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at
this rate on each Interest Payment Date specified in the table below (each a
“Fixed Rate Interest Payment Date”) [to (and including) [e]][, subject to
adjustment for non-business days].

The Fixed Rate Interest Periods, Fixed Rate Interest Payment Dates and the
Rate of Interest(Fixed) for each Fixed Rate Interest Period are specified in
the table below:

Fixed Rate Interest Fixed Rate Interest Rate of
Period(t) Payment Date(t) Interest(Fixed)(t)
(Insert Period) (Insert Date) (Insert rate in respect of

each Interest Period(t))

(In respect of (i) any Interest Period for which “Fixed Interest Period” is
specified as “Not Applicable” in the applicable Final Terms, and (ii) any
Variable Rate Interest Period)
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[In respect of each Interest Period thereafter, each] [Each] Note bears
interest on its outstanding nominal amount at a variable rate equal to the
product of the Multiplier(t) and the Spread(t), subject to a maximum rate of
interest equal to Cap(t) and a minimum rate of interest equal to Floor(t).
Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at
this rate on each Interest Payment Date from (and including) [e] [to (and
including) [e]/[the Maturity Date]][, subject to adjustment for non-business
days].

The Spread(t) represents the difference when the Underlying Rate2(t) is
subtracted from the Underlying Ratel(t).

The Interest Periods, Interest Payment Dates, Multiplier, Cap and Floor for
each Interest Period are specified in the table below:]

Interest Period(t) Interest Payment
Date(t)
(Insert Period) (Insert Date)
Multiplier(t)

(Insert percentage in
respect of each Interest

Period(t)
Cap(t) Floor(t)
(Insert percentage in (Insert percentage in

respect of each Interest | respect of each Interest
Period(t)) Period(t))

[1f the Notes are Steepener with Lock-In Interest Notes the following shall
be applicable:]

The Notes are Notes to which the Steepener with Lock-In Interest terms
apply (“Steepener with Lock-In Interest Notes™).

(In respect of any Interest Period for which “Fixed Interest Period” is
specified as “Applicable’ in the applicable Final Terms)

Each Note bears interest on its outstanding nominal amount from [e] for
each Interest Period specified in the table below (each a “Fixed Rate
Interest Period”) at a fixed rate equal to the Rate of Interest(Fixed)(t).
Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at
this rate on each Interest Payment Date specified in the table below (each a
“Fixed Rate Interest Payment Date”) [to (and including) [e]][, subject to
adjustment for non-business days].

The Fixed Rate Interest Periods, Fixed Rate Interest Payment Dates and the
Rate of Interest(Fixed) for each Fixed Rate Interest Period are specified in
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the table below:
Fixed Rate Interest Fixed Rate Interest Rate of
Period(t) Payment Date(t) Interest(Fixed)(t)
(Insert Period) (Insert Date) (Insert rate in respect of

each Interest Period(t))

(In respect of (i) any Interest Period for which “Fixed Interest Period” is
specified as “Not Applicable” in the applicable Final Terms, and (ii) any
Variable Rate Interest Period)

[In respect of each Interest Period thereafter, each] [Each] Note bears
interest on its outstanding nominal amount at a variable rate equal to the
product of the Multiplier(t) and the Spread(t), subject to a maximum rate of
interest equal to Cap(t) and a minimum rate of interest equal to Floor(t),
provided that if such rate is greater than [or equal to] the Lock-In(t), the rate
of interest in respect of such Interest Payment Date(t) and all subsequent
Interest Payment Date(t)s will be the Rate of Interest(Lock-In)(t).

The Spread(t) represents the difference when the Underlying Rate2(t) is
subtracted from the Underlying Ratel(t).

Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at
this rate on each Interest Payment Date from (and including) [e] [to (and
including) [e]/[the Maturity Date]][, subject to adjustment for non-business
days].

The Interest Periods, Interest Payment Dates, Multiplier, Lock-In, Rate of
Interest(Lock-In), Cap and Floor for each Interest Period are specified in the
table below:

Interest Period(t) Interest Payment
Date(t)
(Insert Period) (Insert Date)
Multiplier(t)

(Insert percentage in
respect of each Interest

Period(t))
Lock-In(t) Rate of Interest (Lock-
In)(t)
(Insert percentage in (Insert rate in respect of
respect of each Interest | each Interest Period(t))
Period(t)

37




Element

Title

Cap(t) Floor(t)

(Insert percentage in (Insert percentage in
respect of each Interest | respect of each Interest
Period(t)) Period(t))

[If the Notes are Range Accrual(Rates) Interest Notes the following shall be
applicable:]

The Notes are Notes to which the Range Accrual(Rates) Interest terms
apply (“Range Accrual(Rates) Interest Notes”).

(In respect of any Interest Period for which “Fixed Interest Period” is
specified as “Applicable” in the applicable Final Terms)

Each Note bears interest on its outstanding nominal amount from [e] for
each Interest Period specified in the table below (each a “Fixed Rate
Interest Period”) at a fixed rate equal to the Rate of Interest(Fixed)(t).
Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at
this rate on each Interest Payment Date specified in the table below (each a
“Fixed Rate Interest Payment Date”) [to (and including) [e]][, subject to
adjustment for non-business days].

The Fixed Rate Interest Periods, Fixed Rate Interest Payment Dates and the
Rate of Interest(Fixed) for each Fixed Rate Interest Period are specified in
the table below:

Fixed Rate Interest Fixed Rate Interest Rate of
Period(t) Payment Date(t) Interest(Fixed)(t)
(Insert Period) (Insert Date) (Insert rate in respect of

each Interest Period(t))

(In respect of (i) any Interest Period for which “Fixed Interest Period” is
specified as “Not Applicable” in the applicable Final Terms, and (ii) any
Variable Rate Interest Period)

[In respect of each Interest Period thereafter, each] [Each] Note bears
interest on its outstanding nominal amount at a variable rate calculated as
follows:

1. First, (i) the number of Range Accrual Observation Dates in the Range
Accrual Observation Period on which the Range Accrual Reference Rate(t)
is greater than [or equal to] the Range Accrual Floor(t) [and]/[or] less than
[or equal to] the Range Accrual Cap(t) (“n”), is divided by (ii) the total
number of Range Accrual Observation Dates in the Range Accrual
Observation Period (“N”), (the resulting fraction being the “Range Accrual
Fraction”™).

The Range Accrual Observation Period in respect of an Interest Payment
Date(t) is the period [from (and including) two business days before the
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previous Interest Payment Date to (and including) three business days
before such Interest Payment Date(t)][specify other period].

The Range Accrual Observation Dates are [®].

2. Secondly, (i) the sum of (1) the product of (A) the Multiplierl(t) and (B)
the Underlying Rate(t) and (2) the Underlying Marginl(t), is multiplied by
(i1) the Range Accrual Fraction. The resulting Rate of Interest is referred to
here as the “Range Accrual Rate”.

3. Thirdly, (i) the difference when n is subtracted from N, is divided by (ii)
N (the resulting fraction being the “Inverse Range Accrual Fraction”).

4. Fourthly, (i) the sum of (1) the product of (A) the Multiplier2(t) and (B)
the Underlying Rate(t) and (2) the Underlying Margin2(t), is multiplied by
(i1) the Inverse Range Accrual Fraction. The resulting Rate of Interest is
referred to here as the “Inverse Range Accrual Rate”.

5. The Rate of Interest payable by the Issuer in respect of the relevant
Interest Period will be the sum of the Range Accrual Rate and Inverse
Range Accrual Rate, subject to a maximum rate of interest equal to Cap(t)
and a minimum rate of interest equal to Floor(t).

Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at
this rate on each Interest Payment Date from (and including) [e] [to (and
including) [e]/[the Maturity Date]][, subject to adjustment for non-business
days].

The Interest Periods, Interest Payment Dates, Multiplierl, Multiplier2,
Underlying Marginl, Underlying Margin2, Range Accrual Reference Rate,
Range Accrual Floor, Range Accrual Cap, Cap and Floor for each Interest
Period are specified in the table below:

Interest Period(t) Interest Payment
Date(t)
(Insert Period) (Insert Date)
Multiplier1(t) Multiplier2(t)

(Insert percentage in
respect of each Interest
Period(t))

(Insert percentage in
respect of each Interest
Period(t))

Underlying Margin1(t)

Underlying Margin2(t)

(Insert percentage in
respect of each Interest
Period(t)

(Insert percentage in
respect of each Interest
Period(t)
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Range Accrual
Reference Rate(t)

Range Accrual Floor(t)

Range Accrual Cap(t)

(Insert rate in respect of
each Interest Period(t))

(Insert percentage in
respect of each Interest
Period(t)

(Insert percentage in
respect of each Interest
Period(t)

Cap(t) Floor(t)

(Insert percentage in (Insert percentage in
respect of each Interest | respect of each Interest

Period(t)) Period(t))

[1f the Notes are Range Accrual(Spread) Interest Notes the following shall
be applicable:]

The Notes are Notes to which the Range Accrual(Spread) Interest terms
apply (“Range Accrual(Spread) Interest Notes™).

(In respect of any Interest Period for which “Fixed Interest Period” is
specified as “Applicable’ in the applicable Final Terms)

Each Note bears interest on its outstanding nominal amount from [e] for
each Interest Period specified in the table below (each a “Fixed Rate
Interest Period”) at a fixed rate equal to the Rate of Interest(Fixed)(t).
Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at
this rate on each Interest Payment Date specified in the table below (each a
“Fixed Rate Interest Payment Date”) [to (and including) [e]][, subject to
adjustment for non-business days].

The Fixed Rate Interest Periods, Fixed Rate Interest Payment Dates and the
Rate of Interest(Fixed) for each Fixed Rate Interest Period are specified in
the table below:

Fixed Rate Interest Fixed Rate Interest Rate of
Period(t) Payment Date(t) Interest(Fixed)(t)
(Insert Period) (Insert Date) (Insert percentage in

respect of each Interest
Period(t)

(In respect of (i) any Interest Period for which “Fixed Interest Period” is
specified as “Not Applicable” in the applicable Final Terms, and (ii) any
Variable Rate Interest Period)

[In respect of each Interest Period thereafter, each] [Each] Note bears
interest on its outstanding nominal amount at a variable rate calculated as
follows:

1. First, (i) the number of Range Accrual Observation Dates in the Range
Accrual Observation Period on which the Range Accrual Reference
Spread(t) is greater than [or equal to] the Range Accrual Floor(t) [and]/[or]
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less than [or equal to] the Range Accrual Cap(t) (“n”), is divided by (ii) the
total number of Range Accrual Observation Dates in the Range Accrual
Observation Period (“N”), (the resulting fraction being the “Range Accrual
Fraction”™).

The Range Accrual Observation Period in respect of an Interest Payment
Date(t) is the period [from (and including) two business days before the
previous Interest Payment Date to (and including) three business days
before such Interest Payment Date(t)][specify other period].

The Range Accrual Observation Dates are [®].

The “Range Accrual Reference Spread” represents the difference when
the Range Accrual Reference Rate2(t) is subtracted from the Range Accrual
Reference Ratel(t).

2. Secondly, (i) the sum of (1) the product of (A) the Multiplier1(t) and (B)
the Underlying Rate(t) and (2) the Underlying Marginl1(t), is multiplied by
(i1) the Range Accrual Fraction. The resulting Rate of Interest is referred to
here as the “Range Accrual Rate”.

3. Thirdly, (i) the difference when n is subtracted from N, is divided by (ii)
N (the resulting fraction being the “Inverse Range Accrual Fraction”).

4. Fourthly, (i) the sum of (1) the product of (A) the Multiplier2(t) and (B)
the Underlying Rate(t) and (2) the Underlying Margin2(t), is multiplied by
(i1) the Inverse Range Accrual Fraction. The resulting Rate of Interest is
referred to here as the “Inverse Range Accrual Rate”.

5. The Rate of Interest payable by the Issuer in respect of the relevant
Interest Period will be the sum of the Range Accrual Rate and Inverse
Range Accrual Rate, subject to a maximum rate of interest equal to Cap(t)
and a minimum rate of interest equal to Floor(t).

Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at
this rate on each Interest Payment Date from (and including) [e] [to (and
including) [e]/[the Maturity Date]][, subject to adjustment for non-business
days].

The Interest Periods, Interest Payment Dates, Multiplierl, Multiplier2,
Underlying Marginl, Underlying Margin2, Range Accrual Reference Ratel,
Range Accrual Reference Rate2, Range Accrual Floor, Range Accrual Cap,
Cap and Floor for each Interest Period are specified in the table below:

Interest Period(t) Interest Payment
Date(t)

(Insert Period) (Insert Date)
Multiplier1(t) Multiplier2(t)
(Insert percentage in (Insert percentage in
respect of each Interest respect of each Interest

o Period(t))
Period(t))
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Underlying Margin1(t)

Underlying Margin2(t)

(Insert percentage in
respect of each Interest
Period(t))

(Insert percentage in
respect of each Interest
Period(t))

Range Accrual
Reference Ratel(t)

Range Accrual
Reference Rate2(t)

(Insert rate in respect of
each Interest Period(t))

(Insert rate in respect of
each Interest Period(t))

Range Accrual Floor(t)

Range Accrual Cap(t)

(Insert percentage in
respect of each Interest
Period(t))

(Insert percentage in
respect of each Interest
Period(t))

Cap(t)

Floor(t)

(Insert percentage in
respect of each Interest
Period(t)

(Insert percentage in
respect of each Interest
Period(t)

[1f the Notes are Inverse Range Accrual Interest Notes the following shall
be applicable:]

The Notes are Notes to which the Inverse Range Accrual Interest terms
(“Inverse Range Accrual Interest Notes”).

(In respect of any Interest Period for which “Fixed Interest Period” is
specified as “Applicable” in the applicable Final Terms)

Each Note bears interest on its outstanding nominal amount from [e] for
each Interest Period specified in the table below (each a “Fixed Rate
Interest Period”) at a fixed rate equal to the Rate of Interest(Fixed)(t).
Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at
this rate on each Interest Payment Date specified in the table below (each a
“Fixed Rate Interest Payment Date”)[to (and including) [®]][, subject to
adjustment for non-business days].

The Fixed Rate Interest Periods, Fixed Rate Interest Payment Dates and the
Rate of Interest(Fixed) for each Fixed Rate Interest Period are specified in
the table below:

Fixed Rate Interest ‘ Fixed Rate Interest Rate of
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Period(t) Payment Date(t) Interest(Fixed)(t)

(Insert Period) (Insert Date) (Insert percentage in
respect of each Interest
Period(t)

(In respect of (i) any Interest Period for which “Fixed Interest Period” is
specified as “Not Applicable” in the applicable Final Terms, and (ii) any
Variable Rate Interest Period)

[In respect of each Interest Period thereafter, each] [Each] Note bears
interest on its outstanding nominal amount at a variable rate calculated as
follows:

1. First, (i) the number of Range Accrual Observation Dates in the Range
Accrual Observation Period on which the Range Accrual Reference Rate(t)
is greater than [or equal to] the Range Accrual Floor(t) [and]/[or] less than
[or equal to] the Range Accrual Cap(t) (“n”), is divided by (ii) the total
number of Range Accrual Observation Dates in the Range Accrual
Observation Period (“N”), (the resulting fraction being the “Range Accrual
Fraction”).

The Range Accrual Observation Period in respect of an Interest Payment
Date(t) is the period [from (and including) two business days before the
previous Interest Payment Date to (and including) three business days
before such Interest Payment Date(t)][specify other period].

The Range Accrual Observation Dates are [®].

2. Secondly, (i) the sum of (1) the product of (A) the Multiplierl(t) and (B)
the Underlying Rate(t) and (2) the Underlying Marginl(t), is multiplied by
(i1) the Range Accrual Fraction. The resulting Rate of Interest is referred to
here as the “Range Accrual Rate”.

3. Thirdly, (i) the difference when n is subtracted from N, is divided by (ii)
N (the resulting fraction being the “Inverse Range Accrual Fraction™).

4. Fourthly, (i) the sum of (1) the product of (A) the Multiplier2(t) and (B)
the Underlying Rate(t) and (2) the Underlying Margin2(t), is multiplied by
(i1) the Inverse Range Accrual Fraction. The resulting Rate of Interest is
referred to here as the “Inverse Range Accrual Rate”.

5. The Rate of Interest payable by the Issuer in respect of the relevant
Interest Period will be the sum of the Range Accrual Rate and Inverse
Range Accrual Rate, subject to a maximum rate of interest equal to Cap(t)
and a minimum rate of interest equal to Floor(t).

Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at
this rate on each Interest Payment Date from (and including) [e] [to (and
including) [e]/[the Maturity Date]][, subject to adjustment for non-business
days].

The Interest Periods, Interest Payment Dates, Multiplierl, Multiplier2,
Underlying Marginl, Underlying Margin2, Range Accrual Reference Rate,
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Range Accrual Floor, Range Accrual Cap, Cap and Floor for each Interest

Period are specified in the table below:

Interest Period(t) Interest Payment
Date(t)
(Insert Period) (Insert Date)
Multiplier1(t) Multiplier2(t)

(Insert percentage in
respect of each Interest
Period(t))

(Insert percentage in
respect of each Interest
Period(t))

Underlying Margin1(t)

Underlying Margin2(t)

(Insert percentage in
respect of each Interest
Period(t)

(Insert percentage in
respect of each Interest
Period(t))

Range Accrual
Reference Rate(t)

Range Accrual
Floor(t)

Range Accrual Cap(t)

(Insert rate in respect of
each Interest Period(t))

(Insert percentage in
respect of each Interest
Period(t))

(Insert percentage in
respect of each Interest
Period(t))

Cap(t)

Floor(t)

(Insert percentage in
respect of each Interest
Period(t))

(Insert percentage in
respect of each Interest
Period(t))

[1f the Notes are KO Range Accrual Interest Notes the following shall be
applicable:]

The Notes are Notes to which the KO Range Accrual Interest terms apply
(“KO Range Accrual Interest Notes™).

(In respect of any Interest Period for which “Fixed Interest Period” is
specified as “Applicable” in the applicable Final Terms)

Each Note bears interest on its outstanding nominal amount from [e] for
each Interest Period specified in the table below (each a “Fixed Rate
Interest Period”) at a fixed rate equal to the Rate of Interest(Fixed)(t).
Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at
this rate on each Interest Payment Date specified in the table below (each a
“Fixed Rate Interest Payment Date”) [to (and including) [e]][, subject to

44




Element

Title

adjustment for non-business days].

The Fixed Rate Interest Periods, Fixed Rate Interest Payment Dates and the
Rate of Interest(Fixed) for each Fixed Interest Period are specified in the

table below:
Fixed Rate Interest Fixed Rate Interest Rate of
Period(t) Payment Date(t) Interest(Fixed)(t)
(Insert Period) (Insert Date) (Insert percentage in

respect of each Interest
Period(t))

(In respect of (i) any Interest Period for which “Fixed Interest Period” is
specified as “Not Applicable” in the applicable Final Terms, and (ii) any
Variable Rate Interest Period)

[In respect of each Interest Period thereafter, each] [Each] Note bears
interest on its outstanding nominal amount at a variable rate calculated as
follows:

(i) if n is equal to N, the sum of (1) the product of (A) the Multiplier1(t) and
(B) the Underlying Rate(t) and (2) the Underlying Marginl(t); and

(i) if n is less than N, the sum of (1) the product of (A) the Multiplier2(t)
and (B) the Underlying Rate(t) and (2) the Underlying Margin2(t),

subject, in each case, to a maximum rate of interest equal to Cap(t) and a
minimum rate of interest equal to Floor(t).

[T T}

n” represents the number of Range Accrual Observation Dates in the
Range Accrual Observation Period on which the Range Accrual Reference
Rate(t) is [not] greater than [or equal to] the Range Accrual Floor(t)
[and]/[or] [not] less than [or equal to] the Range Accrual Cap(t).

“N” represents the total number of Range Accrual Observation Dates in the
Range Accrual Observation Period.

The Range Accrual Observation Period in respect of an Interest Payment
Date(t) is the period [from (and including) two business days before the
previous Interest Payment Date to (and including) three business days
before such Interest Payment Date(t)][specify other period].

The Range Accrual Observation Dates are [®].

Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at
this rate on each Interest Payment Date from (and including) [e] [to (and
including) [e]/[the Maturity Date]][, subject to adjustment for non-business
days].

The Interest Periods, Interest Payment Dates, Multiplierl, Multiplier2,
Underlying Marginl, Underlying Margin2, Range Accrual Reference Rate,
Range Accrual Floor, Range Accrual Cap, Cap and Floor for each Interest
Period are specified in the table below:

Interest Period(t) Interest Payment
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Date(t)
(Insert Period) (Insert Date)
Multiplier1(t) Multiplier2(t)

(Insert percentage in
respect of each Interest
Period(t))

(Insert percentage in
respect of each Interest
Period(t))

Underlying Margin1(t)

Underlying Margin2(t)

(Insert percentage in
respect of each Interest
Period(t)

(Insert percentage in
respect of each Interest
Period(t)

Range Accrual
Reference Rate(t)

Range Accrual
Floor(t)

Range Accrual Cap(t)

(Insert percentage in
respect of each Interest
Period(t))

(Insert percentage in
respect of each Interest
Period(t))

(Insert percentage in
respect of each Interest
Period(t))

Cap(t)

Floor(t)

(Insert percentage in
respect of each Interest
Period(t)

(Insert percentage in
respect of each Interest
Period(t)

[1If the Notes are Dual Range Accrual Interest Notes the following shall be
applicable:]

The Notes are Notes to which the Dual Range Accrual Interest terms apply
(“Dual Range Accrual Interest Notes™).

(In respect of any Interest Period for which “Fixed Interest Period” is
specified as “Applicable” in the applicable Final Terms)

Each Note bears interest on its outstanding nominal amount from [e] for
each Interest Period specified in the table below (each a “Fixed Rate
Interest Period”) at a fixed rate equal to the Rate of Interest(Fixed)(t).
Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at
this rate on each Interest Payment Date specified in the table below (each a
“Fixed Rate Interest Payment Date”) [to (and including) [e]][, subject to
adjustment for non-business days].

The Fixed Rate Interest Periods, Fixed Rate Interest Payment Dates and the
Rate of Interest(Fixed) for each Fixed Rate Interest Period are specified in
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the table below:
Fixed Rate Interest Fixed Rate Interest Rate of
Period(t) Payment Date(t) Interest(Fixed)(t)
(Insert Period) (Insert Date) (Insert percentage in

respect of each Interest
Period(t))

(In respect of (i) any Interest Period for which “Fixed Interest Period” is
specified as “Not Applicable” in the applicable Final Terms, and (ii) any
Variable Rate Interest Period)

[In respect of each Interest Period thereafter, each] [Each] Note bears
interest on its outstanding nominal amount at a variable rate calculated as
follows:

1. First, (i) the number of Range Accrual Observation Dates in the Range
Accrual Observation Period on which (1) the Range Accrual Reference
[Rate][Spread]1(t) is [not] greater than [or equal to] the Range Accrual
Floorl1(t) [and]/[or] [not] less than [or equal to] the Range Accrual Capl(t)
and (2) the Range Accrual Reference [Rate][Spread]2(t) is [not] greater than
[or equal to] the Range Accrual Floor2(t) [and]/[or] [not] less than [or equal
to] the Range Accrual Cap2(t) (“n”), is divided by (ii) the total number of
Range Accrual Observation Dates in the Range Accrual Observation Period
(“N”), (the resulting fraction being the “Range Accrual Fraction”).
[“Range Accrual Reference Spreadl” represents the difference when the
Range Accrual Reference RateB(t) is subtracted from the Range Accrual
Reference RateA(t).]

[“Range Accrual Reference Spread2” represents the difference when the
Range Accrual Reference RateD(t) is subtracted from the Range Accrual
Reference RateC(t).]

The Range Accrual Observation Period in respect of an Interest Payment
Date(t) is the period [from (and including) two business days before the
previous Interest Payment Date to (and including) three business days
before such Interest Payment Date(t)][specify other period].

The Range Accrual Observation Dates are [®].

2. Secondly, (i) the sum of (1) the product of (A) the Multiplier1(t) and (B)
the Underlying Rate(t) and (2) the Underlying Marginl1(t), is multiplied by
(i1) the Range Accrual Fraction. The resulting Rate of Interest is referred to
here as the “Range Accrual Rate”.

3. Thirdly, (i) the difference when n is subtracted from N, is divided by (ii)
N (the resulting fraction being the “Inverse Range Accrual Fraction”).

4. Fourthly, (i) the sum of (1) the product of (A) the Multiplier2(t) and (B)
the Underlying Rate(t) and (2) the Underlying Margin2(t), is multiplied by
(i1) the Inverse Range Accrual Fraction. The resulting Rate of Interest is
referred to here as the “Inverse Range Accrual Rate”.

5. The Rate of Interest payable by the Issuer in respect of the relevant
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Interest Period will be the sum of the Range Accrual Rate and Inverse
Range Accrual Rate, subject to a maximum rate of interest equal to Cap(t)
and a minimum rate of interest equal to Floor(t).

Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at
this rate on each Interest Payment Date from (and including) [e] [to (and
including) [e]/[the Maturity Date]][, subject to adjustment for non-business
days].

The Interest Periods, Interest Payment Dates, Multiplierl, Multiplier2,
Underlying Marginl, Underlying Margin2, Range Accrual Floorl, Range
Accrual Capl, Range Accrual Floor2, Range Accrual Cap2, Range Accrual
Reference Ratel, Range Accrual Reference Rate2, Range Accrual
Reference RateA, Range Accrual Reference RateB, Range Accrual
Reference RateC, Range Accrual Reference RateD, Cap and Floor for each
Interest Period are specified in the table below:

Interest Period(t) Interest Payment
Date(t)
(Insert Period) (Insert Date)
Multiplier1(t) Multiplier2(t)

(Insert percentage in
respect of each Interest
Period(t))

(Insert percentage in
respect of each Interest
Period(t))

Underlying Margin1(t)

Underlying Margin2(t)

(Insert percentage in
respect of each Interest

(Insert percentage in
respect of each Interest

Period(t) Period(t)
Range Accrual Range Accrual Range Accrual Range Accrual
Floor1(t) Capl(t) Floor2(t) Cap2(t)
(Insert (Insert percentage | (Insert percentage | (Insert percentage

percentage in
respect of each Interest Period(t)) | Interest Period(t)) | Interest Period(t))
Interest Period(t))

in respect of each | in respect of each | in respect of each

Range Accrual
Reference Ratel(t)

Range Accrual
Reference Rate2(t)
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(Insert rate in respect of
each Interest Period(t))

(Insert rate in respect of
each Interest Period(t))

Range Accrual
Reference
RateA(t)

Range Accrual
Reference
RateB(t)

Range Accrual
Reference
RateC(t)

Range Accrual
Reference
RateD(t)

(Insert rate in
respect of each
Interest Period(t))

(Insert rate in
respect of each
Interest Period(t))

(Insert rate in
respect of each
Interest Period(t))

(Insert rate in
respect of each
Interest Period(t))

Cap(t) Floor(t)

(Insert percentage in
respect of each Interest
Period(t)

(Insert percentage in
respect of each Interest
Period(t)

[1f the Notes are Snowball Interest Notes the following shall be applicable:]

The Notes are Notes to which the Snowball Interest terms apply (“Snowball
Interest Notes™).

(In respect of any Interest Period for which “Fixed Interest Period” is
specified as “Applicable” in the applicable Final Terms)

Each Note bears interest on its outstanding nominal amount from the
Interest Commencement Date for each Interest Period specified in the table
below (each a “Fixed Rate Interest Period”) at a fixed rate equal to the
Rate of Interest(Fixed)(t). Interest will be paid [annually/semi-
annually/quarterly/monthly] in arrear at this rate on each Interest Payment
Date specified in the table below (each a “Fixed Rate Interest Period”) [to
(and including) [®]][, subject to adjustment for non-business days].

The Fixed Rate Interest Periods, Fixed Rate Interest Payment Dates and the
Rate of Interest(Fixed) for each Fixed Rate Interest Period are specified in
the table below:

Fixed Rate Interest Fixed Rate Interest Rate of
Period(t) Payment Date(t) Interest(Fixed)(t)
(Insert Period) (Insert Date) (Insert percentage in

respect of each Interest
Period(t)

(In the Final Terms do not specify that Fixed Rate Period is “Applicable”,
and the Interest Period is the first Interest Period.:)

Each Note bears interest on its outstanding nominal amount from (and
including ) the Interest Commencement Date to (but excluding) the Interest
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Payment Date falling on [e] [subject to adjustment for non-business days]
at a fixed rate equal to [#]% per annum (the “Rate of Interest(Fixed)(t)”).

(In respect of (i) the second and any subsequent Interest Period where in
respect of such Interest Period, “Fixed Interest Period” is specified as “Not
Applicable” in the applicable Final Terms, or (ii) “Fixed Interest Period” is
applicable but the Fixed Rate Period has ended and such Interest Period is
a Variable Rate Interest Period)

In respect of each Interest Period thereafter, each Note bears interest on its
outstanding nominal amount at a variable rate equal to the sum of (i) the
product of (A) the Multiplierl(t) and (B) the rate of interest in respect of the
previous Interest Period (and related Interest Payment Dates) and (ii) Fix(t)
minus the product of (A) the Multiplier2(t) and (B) the Underlying Rate(t),
subject to a maximum rate of interest equal to Cap(t) and a minimum rate of
interest equal to Floor(t). Interest will be paid [annually/semi-
annually/quarterly/monthly] in arrear at this rate on each Interest Payment
Date from (and including) [e] [to (and including) [e]/[the Maturity Date]][,
subject to adjustment for non-business days].

The Interest Periods, Interest Payment Dates, Fix, Multiplierl, Multiplier2,
Cap and Floor for each Interest Period are specified in the table below:

Interest Period(t) Interest Payment
Date(t)
(Insert Period) (Insert Date)
Fix(t) Multiplier1(t) Multiplier2(t)

(Insert percentage in
respect of each Interest
Period(t)

(Insert percentage in
respect of each Interest
Period(t)

(Insert percentage in
respect of each Interest
Period(t)

Cap(t)

Floor(t)

(Insert percentage in
respect of each Interest
Period(t))

(Insert percentage in
respect of each Interest
Period(t))

[If the Notes are SnowRanger Interest Notes the following shall be
applicable:]

The Notes are Notes to which the SnowRanger Interest terms apply
(“SnowRanger Interest Notes™).

(In respect of any Interest Period for which “Fixed Interest Period” is
specified as “Applicable” in the applicable Final Terms)

Each Note bears interest on its outstanding nominal amount from [e] for
each Interest Period specified in the table below (each, a “Fixed Rate
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Interest Period”) at a fixed rate equal to the Rate of Interest(Fixed)(t).
Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at
this rate on each Interest Payment Date specified in the table below (each, a
“Fixed Rate Interest Payment Date”) [to (and including) [e]][, subject to
adjustment for non-business days].

The Fixed Rate Interest Periods, Fixed Rate Interest Payment Dates and the
Rate of Interest(Fixed) for each Fixed Rate Interest Period are specified in
the table below:

Fixed Rate Interest Fixed Rate Interest Rate of
Period(t) Payment Date(t) Interest(Fixed)(t)
(Insert Period) (Insert Date) (Insert percentage in

respect of each Interest
Period(t)

(If the Final Terms do not specify that Fixed Rate Period is “Applicable”,
and the Interest Period is the first Interest Period:)

Each Note bears interest on its outstanding nominal amount from (and
including) the Interest Commencement Date to (but excluding) the Interest
Payment Date falling on [e] [subject to adjustment for non-business days]
at a variable rate equal to the product of (i) the sum of (1) the product of (A)
the Multiplierl(t) and (B) the Underlying Rate(t) and (2) the Underlying
Margin(t) and (ii) the quotient of n divided by N, subject to a maximum rate
of interest equal to Cap(t) and a minimum rate of interest equal to Floor(t).

[T 1)

n” represents the number of Range Accrual Observation Dates in the
Range Accrual Observation Period on which the Range Accrual Reference
Rate(t) is greater than [or equal to] the Range Accrual Floor(t) [and]/[or]
less than [or equal to] the Range Accrual Cap(t).

“N” represents the total number of Range Accrual Observation Dates in the
Range Accrual Observation Period.

The Range Accrual Observation Period in respect of an Interest Payment
Date(t) is the period [from (and including) two business days before the
previous Interest Payment Date to (and including) three business days
before such Interest Payment Date(t)][specify other period].

The Range Accrual Observation Dates are [®].

Interest will be paid in arrear at this rate on [e] [, subject to adjustment for
non-business days].

(In respect of (i) the second and any subsequent Interest Period where in
respect of such Interest Period, “Fixed Interest Period” is specified as “Not
Applicable” in the applicable Final Terms, or (ii) “Fixed Interest Period” is
applicable but the Fixed Rate Period has ended and such Interest Period is
a Variable Rate Interest Period)

In respect of each Interest Period thereafter, each Note bears interest on its
outstanding nominal amount from [e] for each Interest Period at a variable
rate equal the product of (i) the sum of (1) the product of (A) the
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Multiplier2(t) and (B) the rate of interest in respect of the previous Interest
Payment Date and (2) the product of (A) the Multiplierl(t) and (B) the
Underlying Margin(t) and (ii) the quotient of n divided by N, subject to a
maximum rate of interest equal to Cap(t) and a minimum rate of interest
equal to Floor(t).

[73e 1)

n” represents the number of Range Accrual Observation Dates in the
Range Accrual Observation Period on which the Range Accrual Reference
Rate(t) is greater than [or equal to] the Range Accrual Floor(t) [and]/[or]
less than [or equal to] the Range Accrual Cap(t).

“N” represents the total number of Range Accrual Observation Dates in the
Range Accrual Observation Period.

The Range Accrual Observation Period in respect of an Interest Payment
Date(t) is the period [from (and including) two business days before the
previous Interest Payment Date to (and including) three business days
before such Interest Payment Date(t)][specify other period].

The Range Accrual Observation Dates are [®].

Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at
this rate on each Interest Payment Date from (and including) [e] [to (and
including) [e]/[the Maturity Date]][, subject to adjustment for non-business
days].

The Interest Periods, Interest Payment Dates, Multiplierl, Multiplier2,
Underlying Margin, Range Accrual Reference Rate, Range Accrual Floor,
Range Accrual Cap, Cap and Floor for each Interest Period are specified in
the table below:

Interest Period(t) Interest Payment
Date(t)
(Insert Period) (Insert Date)
Muliplier1(t) Muliplier2(t)

(Insert percentage in
respect of each Interest
Period(t))

(Insert percentage in
respect of each Interest
Period(t))

Underlying Margin(t)

Range Accrual
Reference Rate(t)

(Insert percentage in
respect of each Interest
Period(t)

(Insert rate in respect of
each Interest Period(t))
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Range Accrual Floor(t)

Range Accrual Cap(t)

(Insert percentage in
respect of each Interest
Period(t)

(Insert percentage in
respect of each Interest
Period(t)

Cap(t)

Floor(t)

(Insert percentage in
respect of each Interest
Period(t))

(Insert percentage in
respect of each Interest
Period(t))

[If the Notes are Barrier(Rates) Interest Notes the following shall be
applicable:]

The Notes are Notes to which the Barrier(Rates) Interest terms apply
(“Barrier(Rates) Interest Notes™).

(In respect of any Interest Period for which “Fixed Interest Period” is
specified as “Applicable” in the applicable Final Terms)

Each Note bears interest on its outstanding nominal amount from [e] for
each Interest Period specified in the table below (each a “Fixed Rate
Interest Period”) at a fixed rate equal to the Rate of Interest(Fixed)(t).
Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at
this rate on each Interest Payment Date specified in the table below (each a
“Fixed Rate Interest Payment Date”) [to (and including) [e]][, subject to
adjustment for non-business days].

The Fixed Rate Interest Periods, Fixed Rate Interest Payment Dates and the
Rate of Interest(Fixed) for each Fixed Rate Interest Period are specified in
the table below:

Fixed Rate Interest Fixed Rate Interest Rate of
Period(t) Payment Date(t) Interest(Fixed)(t)
(Insert Period) (Insert Date) (Insert percentage in

respect of each Interest
Period(t))

(In respect of (i) any Interest Period for which “Fixed Interest Period” is
specified as “Not Applicable” in the applicable Final Terms, and (ii) any
Variable Rate Interest Period)

[In respect of each Interest Period thereafter, each] [Each] Note bears
interest on its outstanding nominal amount at a variable rate calculated as
follows:

(i) if the Underlying Rate(t) is greater than [or equal to] the Upper
Barrier(t), the sum of (1) the product of (A) the Multiplier(Upper Barrier)(t)
and (B) the Underlying Rate(t) and (2) the Underlying Marginl1(t);

(i1) if the Underlying Rate(t) is (1) greater than [or equal to] the Lower
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Element

Title

Barrier(t) and (2) less than [or equal to] the Upper Barrier(t), the sum of (1)
the product of (A) the Multiplier(Barrier)(t) and (B) the Underlying Rate(t)
and (2) the Underlying Margin2(t); or

(iii) if the Underlying Rate(t) is less than [or equal to] the Lower Barrier(t),
the sum of (1) the product of (A) the Multiplier(Lower Barrier)(t) and (B)
the Underlying Rate(t) and (2) the Underlying Margin3(t).

Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at
this rate on each Interest Payment Date from (and including) [e] [to (and
including) [e]/[the Maturity Date]][, subject to adjustment for non-business
days].

The Interest Periods, Interest Payment Dates, Multiplier(Barrier)(t), Upper
Barrier, Multiplier(Upper Barrier), Lower Barrier, Multiplier(Lower
Barrier), Underlying Marginl, Underlying Margin2 and Underlying

Margin3 for each Interest Period are specified in the table below:

Interest Period(t) Interest Payment
Date(t)
(Insert Period) (Insert Date)

Multiplier(Barrier)(t)

(Insert percentage
respect of each Interest

Period(t)
Upper Barrier(t) Multiplier(Upper
Barrier)(t)

(Insert percentage in
respect of each Interest

(Insert percentage in
respect of each Interest

Period(t
Period(1) eriod(t))
Lower Barrier(t) Multiplier(Lower
Barrier)(t)

(Insert percentage in
respect of each Interest
Period(t)

(Insert percentage in
respect of each Interest
Period(t))

Underlying Margin1(t)

Underlying Margin2(t)

Underlying Margin3(t)

(Insert percentage in

(Insert percentage in

(Insert percentage in
respect of each Interest
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Title

respect of each Interest
Period(t)

respect of each Interest
Period(t)

Period(t)

[1f the Notes are Reference Item(Inflation) Performance Linked Interest
Notes the following shall be applicable:]

The Notes are Notes to which the Reference Item(Inflation) Performance
Linked Interest terms apply (“Reference Item(Inflation) Performance
Linked Interest Notes”).

(In respect of any Interest Period for which “Fixed Interest Period” is
specified as “Applicable” in the applicable Final Terms)

Each Note bears interest on its outstanding nominal amount from [e] for
each Interest Period specified in the table below (each, a “Fixed Rate
Interest Period”) at a fixed rate equal to the Rate of Interest(Fixed)(t).
Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at
this rate on each Interest Payment Date specified in the table below (each, a
“Fixed Rate Interest Payment Date”)[to (and including) [®]][, subject to
adjustment for non-business days].

The Fixed Rate Interest Periods, Fixed Rate Interest Payment Dates and the
Rate of Interest(Fixed) for each Fixed Rate Interest Period are specified in
the table below:

Fixed Rate Interest Fixed Rate Interest Rate of
Period(t) Payment Date(t) Interest(Fixed)(t)
(Insert Period) (Insert Date) (Insert percentage in

respect of each
Interest Period(t))

(In respect of (i) any Interest Period for which “Fixed Interest Period” is
specified as “Not Applicable” in the applicable Final Terms, and (ii) any
Variable Rate Interest Period)

[In respect of each Interest Period thereafter, each][Each] Note bears interest
on its outstanding nominal amount a variable rate determined by reference
to [e] (the “Index”) and equal to the sum of (i) the sum of (1) the product of
(A) the Participation(t); (B) the difference when (a) 1 is subtracted from (b)
the quotient of the Relevant Level in respect of the Reference Month(t)
divided by the Relevant Level in respect of the Reference Month(t-1) [(or if
the Interest Period(t) is the first Interest Period, the Initial Reference
Month)], (C) 100% and (2) the Underlying Marginl(t) and (ii) the
Underlying Margin2(t), subject to a maximum rate of interest equal to
Cap(t) plus the Underlying Margin2(t) and a minimum rate of interest equal
to Floor(t) plus the Underlying Margin2(t).

[The Initial Reference Month is [e].]

The Relevant Level means the level of the Index in respect of the relevant
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Title

Reference Month(t).

Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at
this rate on each Interest Payment Date from (and including) [e] [to (and
including) [e]/[the Maturity Date]][, subject to adjustment for non-business
days].

The Interest Periods, Interest Payment Dates, Participation, Reference
Month, Underlying Marginl, Underlying Margin2, Cap and Floor for each
Interest Period are specified in the table below:

Interest Period(t) Interest Payment Participation(t)
Date(t)
(Insert Period) (Insert Date) (Insert percentage)
Reference Month(t) Underlying
Marginl(t)
(Insert month in (Insert percentage in
respect of each respect of each
Interest Period(t)) Interest Period(t))
Underlying Cap(t) Floor(t)
Margin2(t)
(Insert percentage in | (Insert percentage in | (Insert percentage in
respect of each respect of each respect of each
Interest Period(t)) Interest Period(t)) Interest Period(t))

[If the Notes are Reference Item(Inflation) Indexed Interest Notes the
following shall be applicable:]

The Notes are Notes to which the Reference Item(Inflation) Indexed
Interest terms apply (“Reference Item(Inflation) Indexed Interest
Notes™).

(In respect of any Interest Period for which “Fixed Interest Period” is
specified as “Applicable’ in the applicable Final Terms)

Each Note bears interest on its outstanding nominal amount from [e] for
each Interest Period specified in the table below (each, a “Fixed Rate
Interest Period”)at a fixed rate equal to the Rate of Interest(Fixed)(t).
Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at
this rate on each Interest Payment Date specified in the table below (each, a
“Fixed Rate Interest Payment Date”) [to (and including) [e]][, subject to
adjustment for non-business days].

The Fixed Rate Interest Periods, Fixed Rate Interest Payment Dates, Rate of
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Title

Interest(Fixed) for each Fixed Rate Interest Period are specified in the table
below:

Fixed Rate Interest Fixed Rate Interest Rate of
Period(t) Payment Date(t) Interest(Fixed)(t)
(Insert Period) (Insert Date) (Insert percentage in

respect of each
Interest Period(t))

(In respect of (i) any Interest Period for which “Fixed Interest Period” is
specified as “Not Applicable” in the applicable Final Terms, and (ii) any
Variable Rate Interest Period)

[In respect of each Interest Period thereafter, each][Each] Note bears interest
on its outstanding nominal amount at a variable rate determined by
reference to [®] (the “Index”) and equal to the product of (i) the Rate of
Interest(Fixed)(t), and (ii) the quotient of the Relevant Level in respect of
the Reference Month(t) divided by the level of the Index in respect of the
Initial Reference Month, subject to a maximum rate of interest equal to
Cap(t) and a minimum rate of interest equal to Floor(t).

The Initial Reference Month is [e].

The Relevant Level means the level of the Index in respect of the relevant
Reference Month(t).

Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at
this rate on each Interest Payment Date from (and including) [e] [to (and
including) [e]/[the Maturity Date]][, subject to adjustment for non-business
days].

The Interest Periods, Interest Payment Dates, Rate of Interest(Fixed),
Reference Month, Cap and Floor for each Interest Period are specified in
the table below:

Interest Period(t) Interest Payment
Date(t)
(Insert Period) (Insert Date)
Rate of Reference Month(t) Cap(t)
Interest(Fixed)(t)

(Insert rate in respect
of each Interest
Period(t)

(Insert month in
respect of each
Interest Period(t))

(Insert percentage in
respect of each
Interest Period(t))
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Title

Floor(t)

(Insert percentage in
respect of each
Interest Period(t))

[1f the type of interest is Step-Up Barrier Interest the following will apply:]

[The Notes will bear interest from their date of issue at a variable rate
calculated as (i) if the Interest Payment Date(t) is the first Interest Payment
Date(t), (a) in circumstances where [if the Notes are Single Share Linked
Notes][the Observation Share Price(t)]/if the Notes are Basket Share Linked
Notes and “Basket Level Determination” does not apply][the Observation
Share Price(k,t) of each and every Basket Component]/if the Notes are
Basket Share Linked Notes and “Basket Level Determination” applies][the
Basket Level(t) on the relevant Coupon Observation Date(t)] is [if “Excess”
applies] [greater than][if “Excess/Equal” applies][greater than or equal to]
the Coupon Barrier(t), the Rate of Interest(1); or (b) in circumstances where
[if the Notes are Single Share Linked Notes][the Observation Share
Price(t)]/if the Notes are Basket Share Linked Notes and “Basket Level
Determination” does not apply][the Observation Share Price(k,t) of one or
more Basket Component] [if the Notes are Basket Share Linked Notes and
“Basket Level Determination” applies][the Basket Level(t) on the relevant
Coupon Observation Date(t)] is not [if “Excess” applies][greater than] [if
“Excess/Equal” applies][greater than or equal to] the Coupon Barrier(t),
zero%; or (ii) if the Interest Payment Date(t) is not the first Interest Payment
Date(t), (a) in circumstances where [if the Notes are Single Share Linked
Notes][the Observation Share Price(t)]/if the Notes are Basket Share Linked
Notes and “Basket Level Determination” does not apply][the Observation
Share Price(k,t) of each and every Basket Component]/if the Notes are
Basket Share Linked Notes and “Basket Level Determination” applies][the
Basket Level(t) on the relevant Coupon Observation Date(t)] is /if “Excess”
applies]|greater than]/if “Excess/Equal” applies]|[greater than or equal to]
the Coupon Barrier(t), the product of (1) the Step-Up and (2) the number of
Interest Payment Date(t)s from and including the date of issue to and
including such Interest Payment Date(t); or (b) in circumstances where [if
the Notes are Single Share Linked Notes][the Observation Share Price(t)]/if
the Notes are Basket Share Linked Notes and “Basket Level Determination”
does not apply][the Observation Share Price(k,t) of one or more Basket
Component]/if the Notes are Basket Share Linked Notes and “Basket Level
Determination” applies/[the Basket Level(t) on the relevant Coupon
Observation Date(t)] is not [if “Excess” applies][greater than]/if
“Excess/Equal” applies][greater than or equal to] the Coupon Barrier(t),
zero%

[If the Notes are Single Share Linked Notes][The Observation Share Price(t)
represents, in respect of the Share and an Interest Payment Date(t), the price
of the Share at the Specified Time on the relevant Coupon Observation

58




Date(t).]/If the Notes are Basket Share Linked Notes and “Basket Level
Determination” does not apply][The Observation Share Price(k,t)
represents, in respect of a Basket Component and an Interest Payment
Date(t), the price of such Basket Component at the Specified Time on the
relevant Coupon Observation Date(t).]/If the Notes are Basket Share Linked
Notes and “Basket Level Determination” applies][The Basket Level(t), in
respect of each Coupon Observation Date(t), represents the sum of the
quotient of (i) the price of each Basket Component on such Coupon
Observation Date(t) at the Specified Time, as determined by the Calculation
Agent, and (ii) the Initial Share Price(k) in respect of such Basket
Component, multiplied by its Weighting(k). The Initial Share Price(k)
represents, in respect of a Basket Component, [if “Asian-in” in respect of
the Initial Share Price(k) and “Lookback-in” do not apply][the price of
such Basket Component at the Valuation Time on the Strike Date.]/If
“Asian-in”" in respect of the Initial Share Price(k) applies][the arithmetic
mean of the price of such Basket Component at the Valuation Time in
respect of each Asian-in Averaging Date and will be calculated as the
product of: (i) the quotient of (a) one and (b) the total number of Asian-in
Averaging Dates; and (ii) the sum of the price of such Basket Component at
the Valuation Time on each Asian-in Averaging Date, as determined by the
Calculation Agent.]/If “Lookback-in" applies][the higher of: (i) the lowest
of the prices of such Basket Component at the Valuation Time on the
Lookback-in Observation Dates; and (ii) a value equal to the product of (a)
the Lookback-in Floor Percentage and (b) the price of such Basket
Component at the Valuation Time on the Strike Date, as determined by the
Calculation Agent.] Weighting(k) represents, in respect of each Basket
Component, the weight specified in the table below as the weighting in
respect of such Basket Component. ]

The Valuation Time will be the scheduled weekday closing time of the
relevant stock exchange in respect of [if the Notes are Single Share Linked
Notes][the Share]/if the Notes are Basket Share Linked Notes][each Basket
Component] each Basket Component on the relevant date (subject to
adjustment for early closing).

The Specified Time will be [if “Constant Monitoring” applies][any time on
the relevant date]/if “Valuation Time Only” applies][the Valuation Time].
Interest will be paid in arrear on each Interest Payment Date(t) to (and
including) [e], subject to adjustment for non-business days.

The Interest Period(t), Interest Payment Date(t)s to (and including) [e], Rate
of Interest(1), Coupon Barrier(t)[, Coupon Observation Date][,][and] Step-
Upl[,][and] [the Weighting(k)][,][and] [Strike Date][,][and] [the Asian-in
Averaging Date(s)][,] [the Lookback-in Observation Date(s) and the
Lookback-in Floor Percentage] are specified in the table below:]

Interest Period(t) Interest Payment Rate of Interest(1)
Date(t) to(and
including) [e]
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[Interest Period] [insert date(s)] [insert percentage]
Coupon Barrier(t) [Coupon Observation
Date(t)]

[insert percentage] [insert date(s)]

Step-Up

[insert percentage)

[Weighting(k)]

[insert weighting of

each Basket

Component]

[Strike Date] [Asian-in [Lookback-in [Lookback-in
Averaging Observation Floor
Date(s)] Date(s)] Percentage]|

[insert date] [insert date(s)] [insert date(s)] [insert

percentage)]

[If the type of interest is Memory Interest the following will apply:]

[The Notes will bear interest from their date of issue at a variable rate
calculated as: (i) if the Interest Payment Date(t) is the first Interest Payment
Date(t), (a) in circumstances where [if the Notes are Single Share Linked
Notes][the Observation Share Price(t)]/if the Notes are Basket Share Linked
Notes and “Basket Level Determination” does not apply][the Observation
Share Price(k,t) of each and every Basket Component]/if the Notes are
Basket Share Linked Notes and “Basket Level Determination” applies][the
Basket Level(t) on the relevant Coupon Observation Date(t)] is [if “Excess”
applies]|greater than]/if “Excess/Equal” applies][greater than or equal to]
the Coupon Barrier(t), the Rate of Interest(1); or (b) in circumstances where
[if the Notes are Single Share Linked Notes][the Observation Share
Price(t)]/if the Notes are Basket Share Linked Notes and “Basket Level
Determination” does not apply][the Observation Share Price(k,t) of one or
more Basket Component] [if the Notes are Basket Share Linked Notes and
“Basket Level Determination” applies][the Basket Level(t) on the relevant
Coupon Observation Date(t)] is not [if “Excess” applies][greater than]/if
“Excess/Equal” applies][greater than or equal to] the Coupon Barrier(t),
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zero%; or (ii) if the Interest Payment Date(t) is not the first Interest Payment
Date(t), (a) in circumstances where [if the Notes are Single Share Linked
Notes][the Observation Share Price(t)]/if the Notes are Basket Share Linked
Notes and “Basket Level Determination” does not apply][the Observation
Share Price(k,t) of each and every Basket Component]/if the Notes are
Basket Share Linked Notes and “Basket Level Determination” applies][the
Basket Level(t) on the relevant Coupon Observation Date(t)] is [if “Excess”
applies]|greater than]/if' “Excess/Equal” applies][greater than or equal to]
the Coupon Barrier(t), (1) the product of (I) the Memory and (II) the number
of Interest Payment Date(t)s from and including the date of issue to and
including such Interest Payment Date(t) less (2) the sum of the rate of
interest in respect of each Interest Payment Date(t) from the date of issue to
the preceding Interest Payment Date(t), or (b) if in circumstances where [if
the Notes are Single Share Linked Notes][the Observation Share Price(t)]/if
the Notes are Basket Share Linked Notes and “Basket Level Determination”
does not apply][the Observation Share Price(k,t) of one or more Basket
Component]/if the Notes are Basket Share Linked Notes and “Basket Level
Determination” applies/[the Basket Level(t) on the relevant Coupon
Observation Date(t)] is not [if “Excess” applies][greater than]/if
“Excess/Equal” applies][greater than or equal to] the Coupon Barrier(t),
zero%

[If the Notes are Single Share Linked Notes][The Observation Share Price(t)
represents, in respect of the Share and an Interest Payment Date(t), the price
of the Share at the Specified Time on the relevant Coupon Observation
Date(t).]/If the Notes are Basket Share Linked Notes and “Basket Level
Determination” does not apply][The Observation Share Price(k,t)
represents, in respect of a Basket Component and an Interest Payment
Date(t), the price of such Basket Component at the Specified Time on the
relevant Coupon Observation Date(t).]/If the Notes are Basket Share Linked
Notes and “Basket Level Determination” applies/[The Basket Level(t), in
respect of each Coupon Observation Date(t), represents the sum of the
quotient of (i) the price of each Basket Component on such Coupon
Observation Date(t) at the Specified Time, as determined by the Calculation
Agent, and (ii) the Initial Share Price(k) in respect of such Basket
Component, multiplied by its Weighting(k). The Initial Share Price(k)
represents, in respect of a Basket Component, [if “Asian-in” in respect of
the Initial Share Price(k) and “Lookback-in" do not apply][the price of such
Basket Component at the Valuation Time on the Strike Date.]/If “Asian-in”
in respect of the Initial Share Price(k) applies][the arithmetic mean of the
price of such Basket Component at the Valuation Time in respect of each
Asian-in Averaging Date and will be calculated as the product of: (i) the
quotient of (a) one and (b) the total number of Asian-in Averaging Dates;
and (ii) the sum of the price of such Basket Component at the Valuation
Time on each Asian-in Averaging Date, as determined by the Calculation
Agent.]/If “Lookback-in" applies][the higher of: (i) the lowest of the prices
of such Basket Component at the Valuation Time on the Lookback-in
Observation Dates; and (ii) a value equal to the product of (a) the Lookback-
in Floor Percentage and (b) the price of such Basket Component at the
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Valuation Time on the Strike Date, as determined by the Calculation Agent.]
Weighting(k) represents, in respect of each Basket Component, the weight
specified in the table below as the weighting in respect of such Basket
Component. ]

The Valuation Time will be the scheduled weekday closing time of the
relevant stock exchange in respect of [if the Notes are Single Share Linked
Notes][the Share]/if the Notes are Basket Share Linked Notes][each Basket
Component] each Basket Component on the relevant date (subject to
adjustment for early closing).

The Specified Time will be [if “Constant Monitoring” applies][any time on
the relevant date]/if “Valuation Time Only” applies][the Valuation Time].
Interest will be paid in arrear on each Interest Payment Date(t) to (and
including) [e], subject to adjustment for non-business days.

The Interest Period(t), Interest Payment Date(t)s to (and including) [e], the
Rate of Interest(1), the Coupon Barrier(t), the Coupon Barrier Observation
Date(t)[,][and] the Memory[,] [and] [the Weighting(k)] [,][and] [Strike
Date][,][and] [the Asian-in Averaging Date(s)][,] [the Lookback-in
Observation Date(s) and the Lookback-in Floor Percentage] are specified in
the table below:]

Interest Period(t) Interest Payment | Rate of Interest(1)
Date(t)s to (and
including) []
[Interest Period)] [insert date(s)] [insert percentage)
Coupon Barrier(t) Coupon Barrier
Observation Date(t)
[insert percentage] [insert date(s)]
Memory
[insert percentage]
[Weighting(k)]
[insert weighting of
each Basket
Component]
[Strike Date] [Asian-in [Lookback-in [Lookback-in
Averaging Observation Floor
Date(s)] Date(s)] Percentage]
[insert date] [insert date(s)] [insert date(s)] [insert
percentage)

[If the type of interest is One Touch Memory Interest the following will
apply:]
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[The Notes will bear interest from their date of issue at a variable rate
calculated as: (i) if the Interest Payment Date(t) is the first Interest Payment
Date(t), (a) in circumstances where a Coupon Barrier Event has occurred
during the relevant Coupon Barrier Observation Period, the Rate of
Interest(1), or (b) in circumstances where no Coupon Barrier Event has
occurred during the relevant Coupon Barrier Observation Period, zero%; or
(i1) if the Interest Payment Date(t) is not the first Interest Payment Date(t),
(a) in circumstances where a Coupon Barrier Event has occurred during the
relevant Coupon Barrier Observation Period, (1) the product of (I) the
Memory and (II) the number of Interest Payment Date(t)s from and
including the date of issue to and including such Interest Payment Date(t)
less (2) the sum of the rate of interest in respect of each Interest Payment
Date(t) from the date of issue to the preceding Interest Payment Date(t), or
(b) in circumstances where no Coupon Barrier Event has occurred during
the relevant Coupon Barrier Observation Period, zero%

A Coupon Barrier Event will occur if the Calculation Agent determines that
on any single Coupon Barrier Event Determination Day [if the Notes are
Single Share Linked Notes][the price of the Share at the Specified Time]/if
the Notes are Basket Share Linked Notes and “Basket Level Determination”
does not apply][the price of each and every Basket Component at the
Specified Time]/if the Notes are Basket Share Linked Notes and “Basket
Level Determination” applies][the Basket Level(t)] is [if “Excess”
applies]|greater than][if “Excess/Equal” applies][greater than or equal to]
the Coupon Barrier(t). A Coupon Barrier Event Determination Day will be
each day during each Coupon Barrier Observation Period. The Coupon
Barrier Observation Period will be, in respect of any Interest Period(t), the
period from [and including][but excluding] [if “Initial Day” applies][the
first day of such Interest Period(t)]/if “Initial Day” does not apply][the
Specified Number (Start)(t) of business days (i) following the first day of
such Interest Period(t), if such Specified Number (Start)(t) is zero or
positive, or (ii) preceding the first day of such Interest Period(t), if such
Specified Number (Start)(t) is negative] to [and including][but excluding] /if
“Final Day” applies][the last day of such Interest Period(t)]/if “Final Day”
does not apply][the Specified Number (End)(t) of business days preceding
the last day of such Interest Period(t)].

[If the Notes are Basket Share Linked Notes and “Basket Level
Determination” applies][The Basket Level(t), in respect of each Coupon
Barrier Event Determination Day, represents the sum of the quotient of (i)
the price of each Basket Component on such Coupon Barrier Event
Determination Day at the Specified Time, as determined by the Calculation
Agent, and (ii) the Initial Share Price(k) in respect of such Basket
Component, multiplied by its Weighting(k). The Initial Share Price(k)
represents, in respect of a Basket Component, [if “Asian-in”" in respect of
the Initial Share Price(k) and “Lookback-in" do not apply][the price of such
Basket Component at the Valuation Time on the Strike Date.]/If “Asian-in”
in respect of the Initial Share Price(k) applies][the arithmetic mean of the
price of such Basket Component at the Valuation Time in respect of each
Asian-in Averaging Date and will be calculated as the product of: (i) the
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quotient of (a) one and (b) the total number of Asian-in Averaging Dates;
and (ii) the sum of the price of such Basket Component at the Valuation
Time on each Asian-in Averaging Date, as determined by the Calculation
Agent.]/If “Lookback-in"" applies][the higher of: (i) the lowest of the prices
of such Basket Component at the Valuation Time on the Lookback-in
Observation Dates; and (ii) a value equal to the product of (a) the Lookback-
in Floor Percentage and (b) the price of such Basket Component at the
Valuation Time on the Strike Date, as determined by the Calculation Agent.]
Weighting(k) represents, in respect of each Basket Component, the weight
specified in the table below as the weighting in respect of such Basket
Component. ]

The Valuation Time will be the scheduled weekday closing time of the
relevant stock exchange in respect of [if the Notes are Single Share Linked
Notes][the Share]/if the Notes are Basket Share Linked Notes][each Basket
Component] each Basket Component on the relevant date (subject to
adjustment for early closing).

The Specified Time will be [if “Constant Monitoring” applies][any time on
the relevant date]/if “Valuation Time Only” applies][the Valuation Time].
Interest will be paid in arrear on each Interest Payment Date(t) to (and
including) [e], subject to adjustment for non-business days.

The Interest Period(t), the Interest Payment Date(t)s to (and including) [e],
the Rate of Interest(1), the Memory, the Coupon Barrier(t), the Coupon
Barrier Observation Period[,][and][, the Specified Number (Start)[,][and]
the Specified Number (End)][,] [and] [the Weighting(k)] [,][and] [Strike
Date][,][and] [Asian-in Averaging Date(s)][,] [the Lookback-in Observation
Date(s) and Lookback-in Floor Percentage] are specified in the table below:]

Interest Period(t) Interest Payment Rate of Interest(1)
Date(t)s to (and
including) [e]
[Interest Period) [insert date(s)] [insert percentage]
Memory

[insert percentage]

Coupon Barrier(t)

Coupon Barrier
Observation Period

[insert percentage] [insert date(s)]
[Specified Number [Specified Number
(Start)(t) (End)(t)

[insert number]]

[insert number]]
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[Weighting(k)]

[insert weighting of

each Basket

Component]

[Strike Date] [Asian-in [Lookback-in [Lookback-in
Averaging Observation Floor
Date(s)] Date(s)] Percentage]|

[insert date] [insert date(s)] [insert date(s)] [insert

percentage)]

[1If the type of interest is Range(Accrual) Share Interest the following will
apply:]

[The Notes will bear interest from their date of issue at a variable rate
calculated as the product of: (i) the quotient of (a) in respect of the relevant
Range Accrual Observation Period, the number of Range Accrual
Observation Dates in such Range Accrual Observation Period on which /if
the Notes are Single Share Linked Notes][the Coupon Valuation Price]/if the
Notes are Basket Share Linked Notes and “Basket Level Determination”
does not apply][the Coupon Valuation Price(k)]/if the Notes are Basket
Share Linked Notes and “Basket Level Determination” applies][the Basket
Level(t)] is [if “Range Accrual Floor Criterion” and “Range Accrual Cap
Criterion” apply][(1) [if “Excess” applies][greater than]/if “Excess/Equal”
applies][greater than or equal to] the Range Accrual Floor and (2) /if
“Less” applies][less than]/if “Less/Equal” applies][less than or equal to]
the Range Accrual Capl/if “Range Accrual Floor Criterion” does not
apply][[if “Less” applies][less than]/if “Less/Equal” applies][less than or
equal to] the Range Accrual Capl/if “Range Accrual Cap Criterion” does
not apply][[if “Excess” applies][greater than]/if “Excess/Equal”
applies][greater than or equal to] the Range Accrual Floor] on the relevant
Range Accrual Observation Date and (b) in respect of such Range Accrual
Observation Period, the total number of Range Accrual Observation Dates
in such Range Accrual Observation Period; and (ii) the Rate of
Interest(Range Accrual).

[1f the Notes are Single Share Linked Notes][The Coupon Valuation Price
represents, in respect of any Range Accrual Observation Date, the price of
the Share at the Specified Time on such Range Accrual Observation
Date.][/If the Notes are Basket Share Linked Notes and “Basket Level
Determination” does not apply][The Coupon Valuation Price(k) represents,
in respect of a Basket Component and any Range Accrual Observation Date,
the price of such Basket Component at the Specified Time on such Range
Accrual Observation Date.]/If the Notes are Basket Share Linked Notes and
“Basket Level Determination” applies][The Basket Level(t), in respect of
any Range Accrual Observation Date, represents the sum of the quotient of
(1) the price of each Basket Component on such Range Accrual Observation
Date at the Specified Time, as determined by the Calculation Agent, and (ii)
the Initial Share Price(k) in respect of such Basket Component, multiplied
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by its Weighting(k). The Initial Share Price(k) represents, in respect of a
Basket Component, [if “Asian-in” in respect of the Initial Share Price(k)
and “Lookback-in” do not apply/[the price of such Basket Component at
the Valuation Time on the Strike Date.l/If “Asian-in” in respect of the
Initial Share Price(k) applies][the arithmetic mean of the price of such
Basket Component at the Valuation Time in respect of each Asian-in
Averaging Date and will be calculated as the product of: (i) the quotient of
(a) one and (b) the total number of Asian-in Averaging Dates; and (ii) the
sum of the price of such Basket Component at the Valuation Time on each
Asian-in Averaging Date, as determined by the Calculation Agent.]/If
“Lookback-in"" applies][the higher of: (i) the lowest of the prices of such
Basket Component at the Valuation Time on the Lookback-in Observation
Dates; and (ii) a value equal to the product of (a) the Lookback-in Floor
Percentage and (b) the price of such Basket Component at the Valuation
Time on the Strike Date, as determined by the Calculation Agent.]
Weighting(k) represents, in respect of each Basket Component, the weight
specified in the table below as the weighting in respect of such Basket
Component.] Each day in any Range Accrual Observation Period will be a
Range Accrual Observation Date.

The Valuation Time will be the scheduled weekday closing time of the
relevant stock exchange in respect of [if the Notes are Single Share Linked
Notes][the Sharel/if the Notes are Basket Share Linked Notes][each Basket
Component] each Basket Component on the relevant date (subject to
adjustment for early closing).

The Specified Time will be [if “Constant Monitoring” applies][any time on
the relevant date]/if “Valuation Time Only” applies][the Valuation Time].
Interest will be paid in arrear on each Interest Payment Date(t) to (and
including) [e], subject to adjustment for non-business days.

The Interest Period(t), the Interest Payment Date(t)s to (and including) [e],
the Range Accrual Observation Period, the Range Accrual Floor, the Range
Accrual Cap[,][and] the Rate of Interest(Range Accrual)[,] [and] [the
Weighting(k)] [,]J[and] [Strike Date][,][and] [the Asian-in Averaging
Date(s)][,] [the Lookback-in Observation Date(s) and the Lookback-in Floor
Percentage] are specified in the table below:]

Interest Period(t) Interest Payment
Date(t)s to (and
including) []

[Interest Period) [insert date(s)]

Range Accrual | Range Accrual Floor Range Accrual Cap
Observation Period

[specify period] [insert price] [insert price]

Rate of Interest(Range
Accrual)
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[insert percentage]

[Weighting(k)]

[insert weighting of each
Basket Component)

[Strike Date] [Asian-in [Lookback-in [Lookback-in
Averaging Observation Floor
Date(s)] Date(s)] Percentage]
[insert date] [insert date(s)] [insert date(s)] [insert
percentage)]

[If the type of interest is Barrier(Share) Interest the following will apply:]
[The Notes will bear interest from their date of issue at a variable rate
calculated as: (i) if [if the Notes are Single Share Linked Notes][the
Observation Share Price(t)]/if the Notes are Basket Share Linked Notes and
“Basket Level Determination” does not apply][the Observation Share
Price(k,t) of each and every Basket Component]/if the Notes are Basket
Share Linked Notes and “Basket Level Determination” applies][the Basket
Level(t) on the relevant Coupon Observation Date(t)] is [if “Excess”
applies]|greater than]/if' “Excess/Equal” applies][greater than or equal to]
the Coupon Barrier(t), the Rate of Interest(1); or (ii) if [if the Notes are
Single Share Linked Notes][the Observation Share Price(t)]/if the Notes are
Basket Share Linked Notes and “Basket Level Determination” does not
apply][the Observation Share Price(k,t) of one or more Basket
Component]/if the Notes are Basket Share Linked Notes and “Basket Level
Determination” applies/[the Basket Level(t) on the relevant Coupon
Observation Date(t)] is not [if “Excess” applies][greater than]/if
“Excess/Equal” applies][greater than or equal to] the Coupon Barrier(t),
zero%

[If the Notes are Single Share Linked Notes][The Observation Share Price(t)
represents, in respect of the Share and an Interest Payment Date(t), the price
of the Share at the Specified Time on the relevant Coupon Observation
Date(t).]/If the Notes are Basket Share Linked Notes and “Basket Level
Determination” does not apply][The Observation Share Price(k,t)
represents, in respect of a Basket Component and an Interest Payment
Date(t), the price of such Basket Component at the Specified Time on the
relevant Coupon Observation Date(t).]/If the Notes are Basket Share Linked
Notes and “Basket Level Determination” applies/[The Basket Level(t), in
respect of each Coupon Observation Date(t), represents the sum of the
quotient of (i) the price of each Basket Component on such Coupon
Observation Date(t) at the Specified Time, as determined by the Calculation
Agent, and (ii) the Initial Share Price(k) in respect of such Basket
Component, multiplied by its Weighting(k). The Initial Share Price(k)
represents, in respect of a Basket Component, [if “Asian-in” in respect of
the Initial Share Price(k) and “Lookback-in"" do not apply][the price of such
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Basket Component at the Valuation Time on the Strike Date.]/If “Asian-in"
in respect of the Initial Share Price(k) applies][the arithmetic mean of the
price of such Basket Component at the Valuation Time in respect of each
Asian-in Averaging Date and will be calculated as the product of: (i) the
quotient of (a) one and (b) the total number of Asian-in Averaging Dates;
and (ii) the sum of the price of such Basket Component at the Valuation
Time on each Asian-in Averaging Date, as determined by the Calculation
Agent.]/If “Lookback-in"" applies][the higher of: (i) the lowest of the prices
of such Basket Component at the Valuation Time on the Lookback-in
Observation Dates; and (ii) a value equal to the product of (a) the Lookback-
in Floor Percentage and (b) the price of such Basket Component at the
Valuation Time on the Strike Date, as determined by the Calculation Agent.]
Weighting(k) represents, in respect of each Basket Component, the weight
specified in the table below as the weighting in respect of such Basket
Component.]

The Valuation Time will be the scheduled weekday closing time of the
relevant stock exchange in respect of [if the Notes are Single Share Linked
Notes][the Share]/if the Notes are Basket Share Linked Notes][each Basket
Component] each Basket Component on the relevant date (subject to
adjustment for early closing).

The Specified Time will be [if “Constant Monitoring” applies][any time on
the relevant date]/if “Valuation Time Only” applies][the Valuation Time].
Interest will be paid in arrear on each Interest Payment Date(t) to (and
including) [e], subject to adjustment for non-business days.

The Interest Period(t), the Interest Payment Date(t)s to (and including) [e],
the Rate of Interest(1)[,][and] the Coupon Barrier(t)[,][and] the Coupon
Observation Date(t)[,] [and] [the Weighting(k)] [,][and] [Strike Date][,][and]
[the Asian-in Averaging Date(s)][,] [the Lookback-in Observation Date(s)
and the Lookback-in Floor Percentage] are specified in the table below:]

Interest Period(t) Interest Payment | Rate of Interest(1)
Date(t)
[Interest Period] [insert date(s)] [insert percentage]
Coupon Barrier(t) Coupon Observation Weighting(k)
Date(t)
[insert percentage) [insert date(s)] [insert weighting of
each Basket
Component)
[Strike Date] [Asian-in [Lookback-in [Lookback-in
Averaging Observation Floor
Date(s)] Date(s)] Percentage]
[insert date] [insert date(s)] [insert date(s)] [insert
percentage]
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[1If the type of interest is One Touch Barrier(Share) Interest the following
will apply:]

[The Notes will bear interest from their date of issue at a variable rate
calculated as: (i) if a Coupon Barrier Event has occurred during the relevant
Coupon Barrier Observation Period, the Rate of Interest(1); or (ii) if no
Coupon Barrier Event has occurred during the relevant Coupon Barrier
Observation Period, zero%

A Coupon Barrier Event will occur if the Calculation Agent determines that
on any single Coupon Barrier Event Determination Day [if the Notes are
Single Share Linked Notes][the price of the Share at the Specified Time]/if
the Notes are Basket Share Linked Notes and “Basket Level Determination”
does not apply][the price of such Basket Component at the Specified
Time]/if the Notes are Basket Share Linked Notes and “Basket Level
Determination”  applies/[the Basket Level(t)] is [iff “Excess”
applies][greater than][if' “Excess/Equal” applies][greater than or equal to]
the Coupon Barrier(t). A Coupon Barrier Event Determination Day will be
each day during any Coupon Barrier Observation Period. The Coupon
Barrier Observation Period is, in respect of any Interest Period(t), the period
from [and including][but excluding] [if “Initial Day” applies][the first day
of such Interest Period(t)]/if “Initial Day” does not apply][the Specified
Number (Start)(t) of business days (i) following the first day of such Interest
Period(t), if such Specified Number (Start)(t) is zero or positive, or (ii)
preceding the first day of such Interest Period(t), if such Specified Number
(Start)(t) is negative] to [and including][but excluding] [if “Final Day”
applies][the last day of such Interest Period(t)]/if “Final Day” does not
apply][the Specified Number (End)(t) of business days preceding the last
day of such Interest Period(t)].

[If the Notes are Basket Share Linked Notes and “Basket Level
Determination” applies][The Basket Level(t), in respect of each Coupon
Barrier Event Determination Day, represents the sum of the quotient of (i)
the price of each Basket Component on such Coupon Barrier Event
Determination Day at the Specified Time, as determined by the Calculation
Agent, and (ii) the Initial Share Price(k) in respect of such Basket
Component, multiplied by its Weighting(k). The Initial Share Price(k)
represents, in respect of a Basket Component, [if “Asian-in” in respect of
the Initial Share Price(k) and “Lookback-in” do not apply][the price of
such Basket Component at the Valuation Time on the Strike Date.]/If
“Asian-in"" in respect of the Initial Share Price(k) applies][the arithmetic
mean of the price of such Basket Component at the Valuation Time in
respect of each Asian-in Averaging Date and will be calculated as the
product of: (i) the quotient of (a) one and (b) the total number of Asian-in
Averaging Dates; and (ii) the sum of the price of such Basket Component at
the Valuation Time on each Asian-in Averaging Date, as determined by the
Calculation Agent.]/If “Lookback-in"" applies][the higher of: (i) the lowest
of the prices of such Basket Component at the Valuation Time on the
Lookback-in Observation Dates; and (ii) a value equal to the product of (a)
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the Lookback-in Floor Percentage and (b) the price of such Basket
Component at the Valuation Time on the Strike Date, as determined by the
Calculation Agent.] Weighting(k) represents, in respect of each Basket
Component, the weight specified in the table below as the weighting in
respect of such Basket Component. ]

The Valuation Time will be the scheduled weekday closing time of the
relevant stock exchange in respect of [if the Notes are Single Share Linked
Notes][the Share]/if the Notes are Basket Share Linked Notes][each Basket
Component] each Basket Component on the relevant date (subject to
adjustment for early closing).

The Specified Time will be [if “Constant Monitoring” applies][any time on
the relevant date]/if “Valuation Time Only” applies][the Valuation Time].

Interest will be paid in arrear on each Interest Payment Date(t) to (and
including) [e], subject to adjustment for non-business days.

The Interest Period(t), Interest Payment Date(t)s to (and including) [e], the
Rate of Interest(1) [,][ and] the Coupon Barrier(t)[, the Specified Number
(Start)[,][and] the Specified Number (End)][,] [and] [the Weighting(k)]
[,][and] [Strike Date][,]J[and] [the Asian-in Averaging Date(s)][,] [the
Lookback-in Observation Date(s) and the Lookback-in Floor Percentage]
are specified in the table below:]

Interest Period(t) Interest Payment | Rate of Interest(1)
Date(t)s to (and
including) [e]

[Interest Period] [insert date(s)] [insert percentage]

Coupon Barrier(t)

[insert price]

[Specified Number [Specified Number

(Start)(t)] (End)(t)]

[insert number] [insert number]

[Weighting(k)]

[specify weighting]

[Strike Date] [Asian-in [Lookback-in [Lookback-in
Averaging Observation Floor
Date(s)] Date(s)] Percentage]|

[insert date] [insert date(s)] [insert date(s)] [insert

percentage)]

[1f the type of interest is Reference Item(Share) Performance Linked Interest
the following will apply:]

70




[The Notes will bear interest from their date of issue at a variable rate
calculated as: (i) if the Reference Rate(t) is not [if “Less” applies][less
than]/if “Less/Equal” applies][less than or equal to] the Reference Cap(t),
the Reference Rate(Cap)(t); (ii) if the Reference Rate(t) is [if “Less”
applies][less than]/if “Less/Equal” applies/[less than or equal to] the
Reference Cap(t) and is [iff “Excess” applies][greater than]/if
“Excess/Equal” applies][greater than or equal to] the Reference Floor(t),
Reference Rate(t); or (iii) if the Reference Rate(t) is not [if “Excess”
applies]|greater than]/if “Excess/Equal” applies][greater than or equal to]
the Reference Floor(t), Reference Rate(Floor)(t).

Reference Rate(t) represents, in respect of an Interest Payment Date(t), the
rate calculated as the higher of [if the Notes are Single Share Linked Notes][
Min Coupon(t) and Performance(t)]/If the Notes are Basket Share Linked
Notes and “FIXED BEST” does not apply][(i) Min Coupon(t) and (ii) the
sum of the Performance(k,t) in respect of each Basket Component
multiplied by its Weighting(k). Weighting(k) represents, in respect of each
Basket Component, the weight specified in the table below as the weighting
in respect of such Basket Component.]/If the Notes are Basket Share Linked
Notes and “FIXED BEST” applies][(i) Min Coupon(t) and (ii) the lower of
the Coupon Share Cap and the Fixed Best Basket Performance].]

Min Coupon(t) will be [if “Memory Coupon” does not apply][Min
Reference Rate]/if “Memory Coupon” applies][(i) if the Interest Payment
Date(t) is the first Interest Payment Date(t), Rate of Interest(1); or (ii) if the
Interest Payment Date(t) is not the first Interest Payment Date(t), the higher
of (a) Rate of Interest(1) in respect of the immediately preceding Interest
Payment Date(t) and (b) Rate of Interest(1)].

[1If the Notes are Single Share Linked Notes][Performance(t) represents, in
respect of the Share and an Interest Payment Date(t), [if “ICAP”
applies][the higher of (i) the Coupon Share Floor and (ii) the lower of (a)
the product of the Observation Performance(t) and 100% and (b) the
Coupon Share Caplfif “MAGNET” applies][(i) if the Observation
Performance(t) is greater than or equal to zero, the higher of (a) the Coupon
Share Floor and (b) the Coupon Share Cap, or (ii) if the Observation
Performance(t) is not greater than or equal to zero, the higher of (a) the
Coupon Share Floor and (b) the lower of (1) the product of the Observation
Performance(t) and 100% and (2) zero. The Observation Performance(t)
represents, in respect of the Share and an Interest Payment Date(t), the
quotient of (i) the difference between the Observation Share Price(t) and the
Strike Price and (ii) the Initial Share Price.]/If the Notes are Basket Share
Linked Notes][The Performance(k,t) represents, in respect of a Basket
Component and an Interest Payment Date(t), [if “ICAP” applies][the higher
of (i) the Coupon Share Floor and (ii) the lower of (a) the product of the
Observation Performance(k)(t) and 100% and (b) the Coupon Share Cap]/if
“MAGNET” applies][(i) if the Observation Performance(k)(t) is greater
than or equal to zero, the higher of (a) the Coupon Share Floor and (b) the
Coupon Share Cap, or (ii) if the Observation Performance(k)(t) is not
greater than or equal to zero, the higher of (a) the Coupon Share Floor and
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(b) the lower of (1) the product of the Observation Performance(k)(t) and
100% and (2) zero]/if “FIXED BEST” applies][the higher of (i) the Coupon
Share Floor and (ii) the product of the Observation Performance(k)(t) and
100%]. [The Observation Performance(k)(t) represents, in respect of a
Basket Component and an Interest Payment Date(t), the quotient of (i) the
difference between the Observation Share Price(k,t) and the Strike Price(k)
and (ii) the Initial Share Price(k).]

[If the Notes are Single Share Linked Notes][The Observation Share Price(t)
represents, in respect of the Share and an Interest Payment Date(t), the price
of the Share at the Specified Time on the relevant Coupon Observation
Date(t).]/If the Notes are Basket Share Linked Notes][The Observation
Share Price(k,t) represents, in respect of a Basket Component and an
Interest Payment Date(t), the price of such Basket Component at the
Specified Time on the relevant Coupon Observation Date(t). ]

[1f the Notes are Single Share Linked Notes][The Strike Price represents the
product of: (i) the Strike Price Percentage; and (ii) the Initial Share Price.
The Initial Share Price represents [if “Asian-in” and “Lookback-in" do not
apply][the price of the Share at the Valuation Time on the Strike Date.]/if’
“Asian-in”" applies/[the arithmetic mean of the price of the Share at the
Valuation Time in respect of each Asian-in Averaging Date and will be
calculated as the product of: (i) the quotient of (a) one and (b) the total
number of Asian-in Averaging Dates; and (ii) the sum of the price of the
Share at the Valuation Time on each Asian-in Averaging Date, as determined
by the Calculation Agent.]/If “Lookback-in" applies][the higher of: (i) the
lowest of the prices of the Share at the Valuation Time on the Lookback-in
Observation Dates; and (ii) a value equal to the product of (a) the Lookback-
in Floor Percentage and (b) the price of the Share at the Valuation Time on
the Strike Date, as determined by the Calculation Agent.] [If the Notes are
Basket Share Linked Notes][The Strike Price(k) represents, in respect of a
Basket Component, the product of: (i) the Strike Price Percentage; and (ii)
the Initial Share Price(k). The Initial Share Price(k) represents, in respect of
a Basket Component, [if “Asian-in" in respect of the Initial Share Price(k)
and “Lookback-in” do not apply][the price of such Basket Component at
the Valuation Time on the Strike Date.]/If “Asian-in” in respect of the
Initial Share Price(k) applies][the arithmetic mean of the price of such
Basket Component at the Valuation Time in respect of each Asian-in
Averaging Date and will be calculated as the product of: (i) the quotient of
(a) one and (b) the total number of Asian-in Averaging Dates; and (ii) the
sum of the price of such Basket Component at the Valuation Time on each
Asian-in Averaging Date, as determined by the Calculation Agent.]/If
“Lookback-in" applies][the higher of: (i) the lowest of the prices of such
Basket Component at the Valuation Time on the Lookback-in Observation
Dates; and (ii) a value equal to the product of (a) the Lookback-in Floor
Percentage and (b) the price of such Basket Component at the Valuation
Time on the Strike Date, as determined by the Calculation Agent.]]

[1f the notes are Basket Share Linked Notes and “FIXED BEST” applies]
[The Fixed Best Basket Performance will be calculated as the sum of the
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Lowest Basket Components Performance and the Fixed Performance. The
Lowest Basket Components Performance represents, in respect of the
Lowest Performing Basket Components, the sum of Performance(k,t), as
multiplied by the relevant Weighting(k), in respect of the number of Basket
Components comprising such Lowest Performing Basket Components. The
Lowest Performing Basket Components represents the Specified Number of
Basket Components which have the lowest Performance(k) amongst all the
Basket Components. The Fixed Performance represents the sum of the
Fixed Return, as multiplied by the relevant Weighting(k) in respect of those
Basket Components that do not comprise the Lowest Performing Basket
Weighting(k) of each Basket
Component, the weight specified in the table below as the weighting in

Components. represents, in respect

respect of such Basket Component.]

The Valuation Time will be the scheduled weekday closing time of the
relevant stock exchange in respect of [if the Notes are Single Share Linked
Notes][the Share] [if the Notes are Basket Share Linked Notes] [each Basket
Component] on the relevant date (subject to adjustment for early closing).

The Specified Time will be [if “Constant Monitoring” applies][any time on
the relevant date]/if “Valuation Time Only” applies][the Valuation Time].
The Interest Period(t), Interest Payment Date(t)s to (and including) [e], Rate
of Interest(1), Reference Rate(t), Reference Cap(t), Reference Rate(Cap)(t),
the Reference Floor(t), Reference Rate(Floor)(t)[, the Min Reference Rate]],
the Memory Coupon][, the Fixed Return], the Coupon Share Cap, the
Coupon Share Floor[,][and] [the Coupon Observation Date(t)][,][and][ the
Strike Price Percentage[,][and] [the Weighting(k)] [,][and] [Strike
Date][,][and] [the Asian-in Averaging Date(s)][,] [the Lookback-in
Observation Date(s) and the Lookback-in Floor Percentage] are specified in
the table below:]
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Interest Period(t) Interest Payment | Rate of Interest(1)
Date(t)s to (and
including) []
[Interest Period) [(insert date(s))] [insert percentage]
Reference Reference Cap(t) | Reference Reference
Rate(t) Rate(Cap)(t) Rate(Floor)(t)
[insert rate] [insert [insert [insert
percentage] percentage)] percentage)]
Reference Floor(t) [Min Reference
Rate]
[insert percentage] [insert percentage]
[Fixed Return] [Specified Number]
[insert percentage] [insert number]




Coupon Share Cap Coupon Share Floor | [Coupon
Observation Date(t)]

[insert percentage] [insert percentage] [(insert date(s))]

[Strike Price [Strike Date]

Percentage]

[insert percentage] [insert date]

[Weighting(k)]

[insert weighting of

each Basket

Component]

[Strike Date] [Asian-in [Lookback-in [Lookback-in
Averaging Observation Floor
Date(s)] Date(s)] Percentage]

[insert date] [insert date(s)] [insert date(s)] [insert

percentage]

[1If the type of interest is Best Of Interest the following will apply:]

The Notes will bear interest from their date of issue at a variable rate
calculated as: (i) if /if the Notes are Basket Share Linked Notes and “Basket
Level Determination” does not apply][the Observation Share Price(k,t) of
each and every Basket Component]/if the Notes are Basket Share Linked
Notes and “Basket Level Determination” applies][the Basket Level(t) on
the relevant Coupon Observation Date(t)] is [if “Excess” applies][greater
than]/if “Excess/Equal” applies][greater than or equal to]/if the Notes are
Basket Share Linked Notes and “Basket Level Determination” does not
apply][the Initial Share Price(k)]/if the Notes are Basket Share Linked Notes
and “Basket Level Determination” applies][the Basket Initial Price], the
higher of Rate of Interest(1)(t) and the Basket Performance(t) on the
relevant Coupon Observation Date(t); or (ii) if [if the Notes are Basket
Share Linked Notes and “Basket Level Determination” does not apply][the
Observation Share Price(k,t) of one or more Basket Component]/if the
Notes are Basket Share Linked Notes and “Basket Level Determination”
applies][the Basket Level(t) on the relevant Coupon Observation Date(t)] is
not [if “Excess” applies][greater than|/if “Excess/Equal” applies][greater
than or equal to] the Initial Share Price(k), zero%

[If the Notes are Basket Share Linked Notes and “Basket Level

’

Determination” does not apply][The Observation Share Price(k,t)
represents, in respect of a Basket Component and an Interest Payment
Date(t), the price of such Basket Component at the Specified Time on the
relevant Coupon Observation Date(t). The Initial Share Price(k) represents,
in respect of a Basket Component, [if “Asian-in” in respect of the Initial

Share Price(k) and “Lookback-in” do not apply][the price of such Basket
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Component at the Valuation Time on the Strike Date.]/If “Asian-in” in
respect of the Initial Share Price(k) applies][the arithmetic mean of the
price of such Basket Component at the Valuation Time in respect of each
Asian-in Averaging Date and will be calculated as the product of: (i) the
quotient of (a) one and (b) the total number of Asian-in Averaging Dates;
and (ii) the sum of the price of such Basket Component at the Valuation
Time on each Asian-in Averaging Date, as determined by the Calculation
Agent.]/If “Lookback-in" applies][the higher of: (i) the lowest of the prices
of such Basket Component at the Valuation Time on the Lookback-in
Observation Dates; and (ii) a value equal to the product of (a) the Lookback-
in Floor Percentage and (b) the price of such Basket Component at the
Valuation Time on the Strike Date, as determined by the Calculation
Agent.]]

[If the Notes are Basket Share Linked Notes and “Basket Level
Determination” applies][The Basket Level(t), in respect of each Coupon
Observation Date(t), represents the sum of the quotient of (i) the price of
each Basket Component on such Coupon Observation Date(t) at the
Specified Time, as determined by the Calculation Agent, and (ii) the Initial
Share Price(k) in respect of such Basket Component, multiplied by its
Weighting(k). The Initial Share Price(k) represents, in respect of a Basket
in respect of the Initial Share Price(k) and

“Lookback-in" do not apply][the price of such Basket Component at the

Il

Component, [if “Asian-in’

Valuation Time on the Strike Date.]/If “Asian-in" in respect of the Initial
Share Price(k) applies][the arithmetic mean of the price of such Basket
Component at the Valuation Time in respect of each Asian-in Averaging
Date and will be calculated as the product of: (i) the quotient of (a) one and
(b) the total number of Asian-in Averaging Dates; and (ii) the sum of the
price of such Basket Component at the Valuation Time on each Asian-in
Averaging Date, as determined by the Calculation Agent.]/If “Lookback-in"
applies][the higher of: (i) the lowest of the prices of such Basket
Component at the Valuation Time on the Lookback-in Observation Dates;
and (ii) a value equal to the product of (a) the Lookback-in Floor Percentage
and (b) the price of such Basket Component at the Valuation Time on the
Strike Date, as determined by the Calculation Agent.] Weighting(k)
represents, in respect of each Basket Component, the weight specified in the
table below as the weighting in respect of such Basket Component. ]

The Basket Performance(t) will be calculated as the quotient of: (i) (a) the
Basket Level(t) on the relevant Coupon Observation Date(t) less (b) the
Basket Strike Price; and (ii) the Basket Initial Price, as multiplied by 100%.
The Initial Share Price(k) represents, in respect of a Basket Component, [if
“Asian-in”" in respect of the Initial Share Price(k) and “Lookback-in" do
not apply/[the price of such Basket Component at the Valuation Time on the
Strike Date.l/If “Asian-in” in respect of the Initial Share Price(k)
applies][the arithmetic mean of the price of such Basket Component at the
Valuation Time in respect of each Asian-in Averaging Date and will be
calculated as the product of: (i) the quotient of (a) one and (b) the total
number of Asian-in Averaging Dates; and (ii) the sum of the price of such
Basket Component at the Valuation Time on each Asian-in Averaging Date,
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as determined by the Calculation Agent.]/If “Lookback-in" applies][the
higher of: (i) the lowest of the prices of such Basket Component at the
Valuation Time on the Lookback-in Observation Dates; and (ii) a value
equal to the product of (a) the Lookback-in Floor Percentage and (b) the
price of such Basket Component at the Valuation Time on the Strike Date,
as determined by the Calculation Agent.] Weighting(k) represents, in respect
of each Basket Component, the weight specified in the table below as the
weighting in respect of such Basket Component. The Basket Strike Price
represents the product of: (i) the Strike Price Percentage; and (ii) the Basket
Initial Price. The Basket Initial Price [if “Asian-in” in respect of the Basket
Initial Price and “Lookback-in" do not apply][will be one.][if “Asian-in"" in
respect of the Basket Initial Price applies][represents the arithmetic mean of
the Basket Level(t) in respect of each Asian-in Averaging Date and will be
calculated as the product of: (i) the quotient of (a) one and (b) the total
number of Asian-in Averaging Dates; and (ii) the sum of the value of the
Basket Level(t) on each Asian-in Averaging Date, as determined by the
Calculation Agent.]/If “Lookback-in" applies][represents the higher of: (i)
the lowest Basket Level(t) in respect of all Lookback-in Observation Dates;
and (ii) a value equal to the product of (a) the Lookback-in Floor Percentage
and (b) the Basket Level(t) at the Valuation Time on the Strike Date, as
determined by the Calculation Agent.] [The Basket Level(t), in respect of
each [if “Asian-in” applies][Asian-in Averaging Date]/if “Lookback-in”
applies][Lookback-in Observation Date], represents the sum of the quotient
of (i) the price of each Basket Component on the relevant [if “Asian-in”
applies][Asian-in Averaging Date]/if “Lookback-in”" applies][Lookback-in
Observation Date] at the Specified Time, as determined by the Calculation
Agent, and (ii) the Initial Share Price(k) in respect of such Basket
Component, multiplied by its Weighting(k).]

The Valuation Time will be the scheduled weekday closing time of the
relevant stock exchange in respect of [if the Notes are Single Share Linked
Notes][the Sharel/if the Notes are Basket Share Linked Notes][each Basket
Component] each Basket Component on the relevant date (subject to
adjustment for early closing).

The Specified Time will be [if “Constant Monitoring” applies][any time on
the relevant date]/if “Valuation Time Only” applies][the Valuation Time].
Interest will be paid in arrear on each Interest Payment Date(t) to and
including [e], subject to adjustment for non-business days.

The Interest Period, the Interest Payment Date(t)s to (and including) [e], the
Rate of Interest(1)(t), the Coupon Observation Date(t), the Strike Date, the
Strike Price Percentage, the Weighting(k)[,] [and] [the Valuation Date]
[,]Jland] [Strike Date][,][and] [the Asian-in Averaging Date(s)][,] [the
Lookback-in Observation Date(s) and the Lookback-in Floor Percentage]
are specified in the table below:]

Interest Period(t) Interest Payment Rate of
Date(t)s to (and Interest(1)(t)
including) []
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[Interest Period] [(insert date(s))] [insert percentages)

Coupon
Observation
Date(t)

[insert date(s)]

Strike Date Strike Price
Percentage
[insert date(s)] [insert percentage)
Weighting(k) Valuation Date
[insert weighting of | [insert date]
each Basket
Component]
[Strike Date] [Asian-in [Lookback-in [Lookback-in
Averaging Observation Floor
Date(s)] Date(s)] Percentage]
[insert date] [insert date(s)] [insert date(s)] [insert
percentage)

[1If the type of interest is One Touch Lock-In(Share) Interest, the following
will apply:]

[The Notes will bear interest from their date of issue at a variable rate
calculated as: (i) if a Coupon Barrier Event has occurred during the relevant
Coupon Barrier Observation Period, the higher of the Lock-In(t) and /if the
Notes are Single Share Linked Notes][the Performance(t)]/if the Notes are
Basket Share Linked Notes][the Basket Performance(t)]; or (ii) if no Coupon
Barrier Event has occurred during the relevant Coupon Barrier Observation
Period, the higher of zero% and [if the Notes are Single Share Linked
Notes][the Performance(t)]/If the Notes are Basket Share Linked Notes][the
Basket Performance(t)].

A Coupon Barrier Event will occur if the Calculation Agent determines that
on any single Coupon Barrier Event Determination Day [if the Notes are
Single Share Linked Notes][the price of the Share at the Specified Time]/if
the Notes are Basket Share Linked Notes][, in respect of a Basket
Component, the price of such Basket Component at the Specified Time] is
[if “Excess” applies][greater than][if' “Excess/Equal” applies][greater than
or equal to] the Coupon Barrier(t). A Coupon Barrier Event Determination
Day will be each day during each Coupon Barrier Observation Period. The
Coupon Barrier Observation Period will be, in respect of any Interest
Period(t), the period from [and including][but excluding] [if “Initial Day”
applies][the first day of such Interest Period(t)]/if “Initial Day” does not
apply][the Specified Number (Start)(t) of business days (i) following the
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first day of such Interest Period(t), if such Specified Number (Start)(t) is
zero or positive, or (ii) preceding the first day of such Interest Period(t), if
such Specified Number (Start)(t) is negative] to [and including][but
excluding] [if “Final Day” applies][the last day of such Interest
Period(t)]/if “Final Day” does not apply][the Specified Number (End)(t) of
business days preceding the last day of such Interest Period(t)].

[If the Notes are Single Share Linked Notes][The Performance(t) will be
calculated as the higher of (i) the Coupon Share Floor and (ii) the lower of
(a) the product of the Observation Performance(t) and 100% and (b) the
Coupon Share Cap. Observation Performance(t) will be calculated as the
quotient of (i) the Observation Share Price(t) less the Strike Price and (ii)
the Initial Share Price. The Observation Share Price(t) represents, in respect
of the Share and an Interest Payment Date(t), the price of the Share at the
Specified Time on the relevant Coupon Observation Date(t). The Initial
Share Price represents [if “Asian-in” and “Lookback-in” do not apply][the
price of the Share at the Valuation Time on the Strike Date.]/if “Asian-in”
applies][the arithmetic mean of the price of the Share at the Valuation Time
in respect of each Asian-in Averaging Date and will be calculated as the
product of: (i) the quotient of (a) one and (b) the total number of Asian-in
Averaging Dates; and (ii) the sum of the price of the Share at the Valuation
Time on each Asian-in Averaging Date, as determined by the Calculation
Agent.]/If “Lookback-in" applies][the higher of: (i) the lowest of the prices
of the Share at the Valuation Time on the Lookback-in Observation Dates;
and (ii) a value equal to the product of (a) the Lookback-in Floor Percentage
and (b) the price of the Share at the Valuation Time on the Strike Date, as
determined by the Calculation Agent.]]

[If the Notes are Basket Share Linked Notes][The Basket Performance(t)
will be calculated as the higher of (i) the Coupon Share Floor and (ii) the
lower of (a) the product of the Basket Observation Performance(t) and
100% and (b) the Coupon Share Cap. Basket Observation Performance(t)
will be calculated as the weighted average of the quotient of (i) the
Observation Share Price(k,t) in respect of each Basket Component less the
Strike Price(k) and (ii) the Initial Share Price(k) of such Basket Component.
The Observation Share Price(k,t) represents, in respect of a Basket
Component and an Interest Payment Date(t), the price of such Basket
Component at the Specified Time on the relevant Coupon Observation
Date(t). The Strike Price(k) represents the product of: (i) the Strike Price
Percentage; and (ii) the Initial Share Price(k). The Initial Share Price(k)
represents, in respect of a Basket Component, [if “Asian-in” in respect of
the Initial Share Price(k) and “Lookback-in” do not apply][the price of
such Basket Component at the Valuation Time on the Strike Date.]/If
“Asian-in”" in respect of the Initial Share Price(k) applies][the arithmetic
mean of the price of such Basket Component at the Valuation Time in
respect of each Asian-in Averaging Date and will be calculated as the
product of: (i) the quotient of (a) one and (b) the total number of Asian-in
Averaging Dates; and (ii) the sum of the price of such Basket Component at
the Valuation Time on each Asian-in Averaging Date, as determined by the
Calculation Agent.]/If “Lookback-in" applies][the higher of: (i) the lowest
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of the prices of such Basket Component at the Valuation Time on the
Lookback-in Observation Dates; and (ii) a value equal to the product of (a)
the Lookback-in Floor Percentage and (b) the price of such Basket
Component at the Valuation Time on the Strike Date, as determined by the
Calculation Agent.] Weighting(k) represents, in respect of each Basket
Component, the weight specified in the table below as the weighting in
respect of such Basket Component. ]

The Valuation Time will be the scheduled weekday closing time of the
relevant stock exchange in respect of [if the Notes are Single Share Linked
Notes][the Sharel/if the Notes are Basket Share Linked Notes][each Basket
Component] each Basket Component on the relevant date (subject to
adjustment for early closing).

The Specified Time will be [if “Constant Monitoring” applies][any time on
the relevant date]/if “Valuation Time Only” applies][the Valuation Time].
Interest will be paid in arrear on each Interest Payment Date(t) to and
including [e], subject to adjustment for non-business days.

The Interest Period(t), the Interest Payment Date(t)s to (and including) [e] [,
the Coupon Observation Date(s)], the Coupon Barrier(t)[, the Coupon Share
Cap][, the Coupon Share Floor][, the Specified Number(Start)][, the
Specified Number (End)][, the Lock-In(t)], the Strike Date, the Strike Price
Percentage[,][and] [Asian-in Averaging Date(s)][,] [and] [the Lookback-in
Observation Date(s) and the Lookback-in Floor Percentage] [and] [the
Weighting(k)] are specified in the table below:]

Interest Period(t) Interest Payment | [Coupon Observation
Date(t)s to (and | Date(s)]
including) [e]

[Interest Period) [insert date(s)] [insert dates)

Coupon Barrier(t) [Coupon Observation | [Coupon Share Cap]
Date(s)]

[insert percentage] [insert dates) [insert percentage]

[Coupon Share Floor]

[insert percentage]

[Specified Number [Specified Number

(Start)] (End)]

[insert number]

[insert number]

[Lock-In(t)]

[insert percentage]

79




Redemption: The
maturity date,
amortisation and
repayment
procedures

Strike Date Strike Price
Percentage
[insert date] [insert percentage]

[Asian-in Averaging [Lookback-in [Lookback-in Floor
Date(s)] Observation Date(s)] Percentage]

[insert date(s)] [insert date(s)] [insert percentage)
[Weighting(k)]

[specify weighting]

The [Share][Basket Components] [is][are] specified in the table below:

[Share/Basket Components]
[specify Share or each Share(k)]

Issue specific summary: Participation Notes

[Shares] [Global Depositary Receipt] referenced by the Notes
The [Share][GDRs] [is][are] [specify Share or GDR]

The Notes do not bear interest but where any dividend or cash distributions
are received by the Issuer (or would have been received by the Issuer if it
held the [Shares] [GDRs]) in respect of [Number of Reference Units per
Note], then the Issuer will pay to Noteholders an amount in cash equal to the
amount of the dividend or cash distribution minus any applicable taxes,
levies, charges, imposts, duties, assessments or fees, and converted from the
relevant currency of receipt into [Specified Currency] at the Relevant
Exchange Rate.

In the event that there is a subdivision of the Shares or a free distribution or
dividend of such Shares to the holders by way of bonus, capitalisation or
similar issue, the Issuer will deliver a specified number of additional
Participation Notes to Noteholders, provided that each Noteholder has the
right to receive a cash amount in lieu of the additional Participation Notes.

Redemption
Programme summary

The Final Terms relating to each Tranche of Notes will indicate either that
the Notes cannot be redeemed prior to their stated maturity (other than
following an Event of Default (as defined herein), or for taxation reasons) or
that such Notes will be redeemable (a) at the option of the Global Issuer
and/or the holders of the Notes upon giving not less than 5 nor more than 30
days’ irrevocable notice (or such other notice period (if any) as is indicated
in the Final Terms) to the holders of the Notes or the Issuer, as the case may
be, or (b) automatically, in the event of certain specified conditions in
relation to the underlying share or component(s) in an underlying basket of
shares being met, on a date or dates specified prior to such stated maturity
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and at a price or prices and on such terms as are indicated in the Final
Terms.

In addition, the Global Issuer may at any time, by notice to the holders of
the Notes, redeem all but not some only of the Notes of any Series for the
time being outstanding at their Early Redemption Amount (as defined in the
terms and conditions for the particular issue) if, prior to the date of such
notice, 90% or more in principal amount of the Notes of such Series hitherto
issued have been redeemed.

The amount payable on final redemption of the Notes will be calculated by
reference to (i) the price of a share, global depository receipt or basket of
shares, or (ii) the level of an inflation index as specified in the Final Terms
and summarised in the relevant issue specific summary annexed to the Final
Terms.

Issue specific summary. Share Linked Notes

The Notes [cannot be redeemed prior to their stated maturity (other than
following an Event of Default (as defined herein) or for taxation reasons)]
[will be redeemable at the option of the Global Issuer [and/or the holders of
the Notes]] upon giving not less than [5] nor more than [30] days’
irrevocable notice to the holders of the Notes [or the Global Issuer, as the
case may be,] on the following date[s]: [®] and at the following price[s] [®]]

Automatic Early Redemption

Unless previously redeemed or purchased and cancelled, if [on any
Automatic Early Redemption Valuation Date(t)] [during any Automatic
Early Redemption Observation Period] the Automatic Early Redemption
Event occurs, then the Notes will be automatically redeemed in whole, but
not in part, on the Automatic Early Redemption Date(t) immediately
following such Automatic Early Redemption Valuation Date(t) or (in the
case of the occurrence of an Automatic Early Redemption Event during an
Automatic Early Redemption Observation Period) on the date that is
[five][®] business days following the occurrence of such Automatic Early
Redemption Event, and in any such case the final redemption amount
payable by the Issuer on such date upon redemption of each Note shall be an
amount equal to the relevant Automatic Early Redemption Amount(t).

The Automatic Early Redemption Event shall occur where [the price of [the
Share][one or more Basket Component] at the Specified Time]][the Basket
Level(t)] is [greater than][greater than or equal to][less than][less than or
equal to] [the Automatic Early Redemption Price(t)][[®][specify any
relevant barriers]].

The Automatic Early Redemption Observation Period will be the period
from [e] to [e].

[The Basket Level(t) represents the sum of the quotient of (i) the price of
each Basket Component on [the Automatic Early Redemption Valuation
Date(t)][any day during an Automatic Early Redemption Observation
Period] at the Specified Time, as determined by the Calculation Agent, and
(ii)) the Initial Share Price(k) in respect of such Basket Component,
multiplied by its Weighting(k).]
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[The Initial Share Price(k) represents, in respect of a Basket Component, [if
“Asian-in”" in vespect of the Initial Share Price(k) does not apply][the price
of such Basket Component at the Valuation Time on the Strike Date.]/If
“Asian-in”" in respect of the Initial Share Price(k) applies][the arithmetic
mean of the price of such Basket Component at the Valuation Time in
respect of each Asian-in Averaging Date and will be calculated as the
product of: (i) the quotient of (a) one and (b) the total number of Asian-in
Averaging Dates; and (ii) the sum of the price of such Basket Component at
the Valuation Time on each Asian-in Averaging Date, as determined by the
Calculation Agent.] Weighting(k) represents, in respect of each Basket
Component, the weight specified in the table below as the weighting in
respect of such Basket Component.

[The Specified Time will be [if “Constant Monitoring” applies][any time on
the relevant date][if “Valuation Time Only” applies][the Valuation Time].

The Valuation Time will be the scheduled weekday closing time of the
relevant stock exchange in respect of the [Share][Basket Component] on the
relevant date (subject to adjustment for early closing).]

The Automatic Early Redemption Valuation Date(t), Automatic Early
Redemption Date(t)[, Strike Date, Asian-in Averaging Date, Asian-out
Averaging Date(s), Weighting(k)][,][ and] Automatic Early Redemption
Amount(t) [and Automatic Early Redemption Price(t)] are specified in the
table below:

Automatic Early Automatic Early
Redemption Redemption Date(t)
Valuation Date(t)

[insert date(s)] [insert date(s)]
[Strike Date]

[insert date]

[Asian-in Averaging
Date(s)]

[Asian-out Averaging
Date(s)]

Redemption Amount]

[insert date(s)] [insert date(s)]
[Weighting(k)]

[insert weighting]

[Automatic Early [Automatic Early

Redemption Price(t)]

[insert amount]

[insert price(s)]

Issue specific summary: Participation Notes

[Include the following text if “Reference Unit Delivery” is not specified as
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“Applicable” in the applicable Final Terms.]

On the Maturity Date the Issuer will redeem each Note by paying the Final
Redemption Amount. The Final Redemption Amount applicable to each
Note will be an amount in [Specified Currency] determined by the
Calculation Agent as follows:

(1) in the case where at the Maturity Date the Participation Notes
continue to be linked only to [the Shares] [the GDRs], an amount
calculated as [the quotient of (i) the product of (a) [Number of
Reference Units per Note]; (b) the Final Reference Price; and (c) the
difference of (x) one minus (y) [Commission]; and (ii) the Relevant
Exchange Rate, less a pro-rata proportion of any taxes, stamp duty
incurred (or which would be incurred) on the sale or transfer of the
Aggregate Number of Reference Units and/or unwinding of Hedging
Arrangements relating thereto and rounded down to the smallest sub-
unit of [Specified Currency], subject to a minimum of zero; or

(i1) in the case where at the Maturity Date the Participation Notes are
linked to both [the Shares and global depositary receipts relating to
the Shares (“GDRs”)] [the GDRs and shares underlying the GDRs]
due to any conversion of Shares into GDRs or vice versa during the
period from and including the issue date to and including
[/Expiration Date], [the product of (i) the quotient of (A) one, and
(B) the Outstanding Number of Notes, and (ii) the sum of (A) the
quotient of (a) the product of (1) Final Shares, (2) the difference of
(x) Final Reference Price minus (y) Conversion Costs, and (3) the
difference of (x) one minus (y) [Share Commission], and (b) the
Relevant Exchange Rate, and (B) the quotient of (a) the product of
(1) Final GDRs; (2) the difference of (x) the Final Reference Price
minus (y) Conversion Costs; and (3) the difference of (x) one minus
(y) the [GDR Commission], and (b) the Relevant Exchange Rate, less
a pro rata proportion of any taxes, stamp duty incurred (or which
would be incurred) on the sale or transfer of the Final Shares and
Final GDRs and/or unwinding of Hedging Arrangements relating
thereto and rounded down to the smallest sub-unit of [Specified
Currency], subject to a minimum of zero.

Conversion Period means the period from and including the [Strike Date] to
and including the [Expiration Date].

The “Final Reference Price” will be [Insert the following where the
applicable Final Terms specify “Closing Price”:] [the price of one
[Share]/[GDR] in [Reference Unit Currency] quoted on [Exchange] at
[Valuation Time] on [Expiration Date]]/[Insert the following where the
applicable Final Terms specify “Volume Weighted Average Price”:] [the
average of the volume of the weighted average prices per [Share]/[GDR] as
reported by [Exchange] on [Expiration Date]]/[ [Insert the following where
the applicable Final Terms specify “Issuer Execution Price”:] the volume of
the weighted average prices per [Share]/[GDR] -calculated by the
Calculation Agent by reference to the price at which the sale of the
[Share]/[GDR] is effected by the Issuer pursuant to any Hedging
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Arrangements, or could be effected by the Issuer or pursuant to any Hedging
Arrangements on a theoretical hedge, on a best efforts basis on [Expiration
Date]].

“Hedging Arrangements” represent any hedging arrangements entered into
by the Issuer and/or its affiliates at any time with respect to the Notes.

The “Relevant Exchange Rate” represents the reference exchange rate for
the conversion of the relevant currency into [Specified Currency] (or the
effective rate resulting from the application of rates into and out of one or
more other currencies) as the Calculation Agent may determine, in its sole
and absolute discretion, to be the prevailing spot rate for such exchange.

The “Aggregate Number of Reference Units” represents the [number of
[Shares]/[GDRs] per Note multiplied by the Outstanding Number of Notes,
rounded down to the nearest integral number of [Shares]/[GDRs].

The “Outstanding Number of Notes” represents the quotient of (a) the
initial aggregate principal amount of Notes plus the initial aggregate
principal amount of any Notes issued pursuant to the Conditions of the
Notes and (b) [the Specified Denomination] (disregarding any Notes, which
have been repurchased, cancelled or redeemed in accordance with the terms
and conditions of the Notes).

“Final Shares” [represents either (i) on [Expiration Date], the cumulative
number of Shares obtained on each scheduled trading day determined in
accordance with the Conditions of the Notes from and including [issue date]
to and including [Expiration Date] by converting GDRs into Shares under
the GDR programme of [Reference Issuer] less any such Shares which have
been re-converted into GDRs during the Conversion Period, or (ii) the
number of Shares remaining after giving effect to the conversion (if any) of
Shares in part or in full, into GDRs under the GDR programme of
[Reference Issuer], including any such Shares which have been re-converted
from GDRs into Shares during the Conversion Period.]

“Final GDRs” [represents either (i) on [Expiration Date], the cumulative
number of GDRs obtained for the purposes of the Notes on each scheduled
trading day determined in accordance with the Conditions of the Notes from
and including [issue date] to and including [Expiration Date] by converting
Shares into GDRs under the GDR programme of [Reference Issuer] less any
such GDRs which have been re-converted into Shares during the
Conversion Period or (ii) the number of GDRs remaining after giving effect
to the conversion (if any) of GDRs into Shares during the Conversion
Period.]

“Conversion Costs” represents (i) an amount in the currency in which the
GDRs are denominated equal to the costs per GDR incurred (or which
would be incurred in such a conversion) in converting Shares into GDRs
(including any exceptional charges for such conversion) during the
Conversion Period as determined by the Calculation Agent in its sole and
absolute discretion or (ii) an amount in the currency in which the Shares are
denominated equal to the costs per Share incurred (or which would be
incurred in such a conversion) in converting GDRs into Shares (including
any exceptional charges for such conversion) during the Conversion Period
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as determined by the Calculation Agent in its sole and absolute discretion.]

[Include the following text if “Reference Unit Delivery” is specified as
“Applicable” in the applicable Final Terms.]

[On the Maturity Date the Issuer will redeem each Note by delivering
[Reference Unit Amount], subject to and in accordance with the terms and
conditions of the Notes.]

The Notes [cannot be redeemed prior to their stated maturity (other than
following an Event of Default (as defined herein) or for taxation reasons)]
[will be redeemable at the option of the Global Issuer [and/or the holders of
the Notes]] upon giving not less than [5] nor more than [30] days’
irrevocable notice to the holders of the Notes [or the Global Issuer, as the
case may be,] on the following date[s]: [®] and at the following price[s] [®]]

In addition, the Global Issuer may at any time, by notice to the holders of
the Notes, redeem all but not some only of the Notes for the time being
outstanding at their Early Redemption Amount (as defined in the Terms and
Conditions of the Notes) if, prior to the date of such notice, 90% or more in
principal amount of the Notes hitherto issued have been redeemed.

Issuer Call

The Issuer may redeem the Notes early by giving notice to Noteholders. The
amount payable upon exercise of an Issuer Call shall be the Optional
Redemption Amount calculated in accordance with the terms and conditions
of the Notes.

[Automatic Early Redemption

Unless previously redeemed or purchased and cancelled, if [on any
Automatic Early Redemption Valuation Date][during any Observation
Period] an Automatic Early Redemption Event occurs, then the Notes will
be automatically redeemed in whole, but not in part, [on the Automatic
Early Redemption Date immediately following such Automatic Early
Redemption Valuation Date][on the date that is [five][®] business days
following the occurrence of such Automatic Early Redemption Event], and
in any such case the final redemption amount payable by the Issuer on such
date upon redemption of each Note shall be [Automatic Early Redemption
Amount].

The Automatic Early Redemption Event shall occur where the price per
[Share][GDR] at [if “Constant Monitoring” applies/[any time on the
relevant datel/if “Valuation Time Only” applies][the Valuation Time] is
[greater than][greater than or equal to][less than][less than or equal to]
[Automatic Early Redemption Price]

[The Observation Period will be the period from [e] to [e].]

The Automatic Early Redemption Valuation Date and the Automatic Early
Redemption Date are specified in the table below:
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Representative of
the debt security
holders

Automatic Early Automatic Early
Redemption Valuation | Redemption Date
Date

[insert date(s)] [insert date(s)]

Representative of the debt security holders
Not Applicable

C.10 If the security Programme summary
has a derivative The return on, and value of, the Notes may be linked to the price of a
component in the | specified share, global depository receipt or basket of shares, or the level of
interest payment, | a specified inflation index. In addition, interest or distribution payments (if
an explanation of | any) may be linked to a specified share, global depository receipt, basket of
how the value of | shares, market interest rate(s) or an inflation index.
the investment is | pje,ge see C.9 above and C.18 below for further details.
affected by the Issue specific summary: Share Linked Notes
value of the o )
underlying The return on, and value of, the Notes is linked to [the price of [a
instrument share]/[basket of shares]]/[level of an inflation index]. [[In addition,] interest
payments are calculated by reference to [the price of [a share]/[basket of
shares]]/[level of an inflation index]]/[[a] market interest rate[s]].
Please see C.9 above and C.18 below for further details.
Issue specific summary: Participation Notes
The return on, and value of, the Notes is linked to the price of
[Share]/[GDR]. In addition, distribution payments are calculated by
reference to distributions on [Share]/[GDR].
C.11 Application for Programme summary
admission to Notes may be: (i) admitted to trading on Euronext in Amsterdam, a
trading and regulated market of Euronext Amsterdam N.V.; (ii) admitted to the official
distribution in a list of the Luxembourg Stock Exchange; (iii) admitted to trading on the
regulated market | regulated market of the Luxembourg Stock Exchange; (iv) (with respect to
the Global Issuer only) admitted to trading on the regulated market of
Euronext Paris S.A.; (v) (with respect to the Global Issuer only) admitted
to trading on a regulated market of Borsa Italiana S.p.A.; (vi) admitted to
trading on another regulated market as defined under Directive 2004/39/EC
of the European Parliament and of the Council on markets in financial
instruments (the “Markets in Financial Instruments Directive”); (vii)
admitted to trading on an unregulated market as defined under the Markets
in Financial Instruments Directive; or (viii) unlisted and not admitted to
trading on any market.
Issue specific summary
[Application has been made]/[Application is expected to be made] by the
Global Issuer (or on its behalf) for the Notes to be admitted to trading on [e]
with effect from [®]]/[Not Applicable. The Notes are not intended to be
admitted to trading.]
C.15 Description of Please see C.9 above and C.18 below.

how the value of
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your investment
is affected by the
value of the
underlying assets

C.16

The expiration or
maturity date of
the securities

Programme summary

Subject to early redemption, the Notes are scheduled to redeem on the
Maturity Date specified in the Final Terms. This day is subject to
postponement in circumstances where any day on which a valuation is
scheduled to take place is a disrupted day.

Issue specific summary

Subject to compliance with all relevant laws, regulations and directives, [the
redemption date of the Notes is [®].]

C.17

A description of
the settlement
procedures of the
securities

Programme summary

Settlement procedures will vary depending on the clearing system for the
Notes and local practices in the jurisdiction of the investor.

The Notes will be delivered on the issue date either against payment of the
issue price or free of payment of the issue price as specified in the Final
Terms.

The Notes may be cleared and settled through, amongst others, Euroclear
Bank SA/NV or Clearstream Banking, société anonyme.

Issue specific summary

The Notes will be cash settled on [e]. The Notes will be delivered on [e]
[against payment of the issue price of the Notes/free of payment of the issue
price of the Notes]. Settlement procedures will vary depending on the
clearing system for the Securities and local practices in the jurisdiction of
the investor.

[The Notes are cleared through [Euroclear/Clearstream,
Luxembourg/DTC/Euroclear  Netherlands/Euroclear

Sweden/VPS/Monte Titoli/Austraclear/specify other].]

Finland/Euroclear

C.18

A description of
how the
procedure on
return on
derivative
securities takes
place

Programme summary

The amount payable as interest, distribution or on redemption of the Notes
may or may not be linked to an underlying.

The value of the underlying to which the Notes are linked will affect the
interest paid, any distribution made under the Notes, whether the Notes
redeem early and the amount paid on the redemption date.

Issue specific summary: Share Linked Notes

The value of the underlying to which the Notes are linked will affect [the
interest paid][,/and] [whether the Notes redeem early][,/and] [the amount
paid on the redemption date].

The [Share][GDRs] [is][are] [specify Share or GDR]

[1f the type of redemption is Inflation Indexed Redemption the following
shall be applicable:]
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The Notes are Inflation Indexed Redemption Notes (“Inflation Indexed
Redemption Notes”).

The Final Redemption Amount applicable to each Note will be determined
by reference to [e] (the “Index”) and will be calculated as the product of: (i)
the Calculation Amount; (ii) the CA Factor; and (iii) the sum of (1) 100%,
and (2) the Index Performance.

The CA Factor will be [if the Notes are not issued in unitised form][the
factor by which the Calculation Amount must be multiplied to reach the
Specified Denomination of such Note without any further rounding]/if the
Notes are issued in unitised form][one].

The Index Performance will be calculated as the product of (i) the difference
when (1) 1 is subtracted from (2) the quotient of the level of the Index in
respect of the Final Reference Month divided by the level of the Index in
respect of the Initial Reference Month, and (ii) 100%

The Final Reference Month and Initial Reference Month are specified in the
table below:

Final Reference
Month

Initial Reference
Month

(Insert month)

(Insert month)

[If the type of redemption is Inflation Indexed with Floor Redemption the
following shall be applicable:]

The Notes are Inflation Indexed with Floor Redemption Notes (“Inflation
Indexed with Floor Redemption Notes™).

The Final Redemption Amount applicable to each Note will be determined
by reference to [@] (the “Index”) and calculated as the sum of (i) product of:
(1) the Calculation Amount; (2) the CA Factor; and (3) the sum of (A)
100%, and (B) the lesser of (a) the Inflation Cap and (b) the greater of (x)
the Inflation Floor and (y) the sum of (aa) the Index Performance and (bb)
the Redemption Marginl, and (ii) the Redemption Margin2.

The CA Factor will be [if the Notes are not issued in unitised form][the
factor by which the Calculation Amount must be multiplied to reach the
Specified Denomination of such Note without any further rounding]/if the
Notes are issued in unitised form][one].

The Index Performance will be calculated as the product of (i) the difference
when (1) 1 is subtracted from (2) the quotient of the level of the Index in
respect of the Final Reference Month divided by the level of the Index in
respect of the Initial Reference Month, and (i) 100%.

The Inflation Cap, Inflation Floor, Redemption Marginl, Redemption
Margin2, Final Reference Month and Initial Reference Month are specified
in the table below:

Final Reference Month Initial Reference
Month
(Insert month) (Insert month)
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Inflation Cap

Inflation Floor

Initial Reference

Month
(Insert percentage) (Insert percentage) (Insert Month)
Redemption Marginl | Redemption Margin2
(Insert percentage) (Insert percentage)

[1f the type of redemption is Uncapped (Partial) Capital Protection
Redemption and the Notes are Single Share Linked Notes, the following will
be applicable:]

[Uncapped (Partial) Capital Protection Redemption

The Final Redemption Amount applicable to each Note with respect to
which “Fixed Best” is applicable will be calculated as the product of: (i) the
Calculation Amount; (ii) the CA Factor; [and] (iii) the sum of (a) the
Protection Level and (b) the product of the Participation and the higher of
(1) 0% and (2) the Performance Up[; and /if Flexo applies](iv) the
Performance XRate].

The Final Redemption Amount applicable to each Note with respect to
which “Fixed Best” is not applicable will be calculated as the product of: (i)
the Calculation Amount; (ii) the CA Factor; [and] (iii) the sum of (a) the
Protection Level, (b) the product of the Participation Down and the lower of
(1) 0% and (2) the higher of (x) the Floor and (y) Performance Down and
(c) the product of the Participation Up and the higher of (1) 0% and (2) the
Performance Up[; and [if Flexo applies] (iv) the Performance XRate].The
CA Factor will be [if the Notes are not issued in unitised form][the factor by
which the Calculation Amount must be multiplied to reach the Specified
Denomination of such Note without any further rounding]/if the Notes are
issued in unitised form][one].

[The Performance will be calculated as the quotient of: (i) (a) [if “Asian-
out” and “Lookback-out” do not apply][the Final Share Price]/if “Asian-
out” applies][the Average Share Price]/if “Lookback-out” applies][the Max
Share Price] less (b) the Strike Price; and (ii) the Initial Share Price, as
multiplied by 100%.]

[The Performance Up will be calculated as the quotient of: (i) (a) [if
“Asian-out” and “Lookback-out” do not apply][the Final Share Price][if
“Asian-out” applies][the Average Share Price][if ‘“Lookback-out”
applies][the Max Share Price] less (b) the Strike Price Up; and (ii) the
Initial Share Price, as multiplied by 100%.]

[The Performance Down will be calculated as the quotient of: (i) (a) [if
“Asian-out” and “Lookback-out” do not apply][the Final Share Price][if

&9




“Asian-out” applies][the Average Share Price][if “Lookback-out”
applies][the Max Share Price] less (b) the Strike Price Down; and (ii) the
Initial Share Price, as multiplied by 100%.]

[If “Asian-out” and “Lookback-out” do not apply][The Final Share Price
represents the price of the Share at the Valuation Time on the Valuation
Date, as determined by the Calculation Agent.|/If “Asian-out” applies][The
Average Share Price represents the arithmetic mean of the price of the Share
at the Valuation Time in respect of each Asian-out Averaging Date and will
be calculated as the product of: (i) the quotient of (a) one and (b) the total
number of Asian-out Averaging Dates; and (ii) the sum of the price of the
Share at the Valuation Time on each Asian-out Averaging Date, as
determined by the Calculation Agent.]/If “Lookback-out” applies][The Max
Share Price represents the highest of the prices of the Share at the Valuation
Time on the Lookback-out Observation Dates.]

[The Strike Price represents the product of: (i) the Strike Price Percentage;
and (ii) the Initial Share Price.] [The Strike Price Up represents the product
of: (i) the Strike Price Percentage Up; and (ii) the Initial Share Price.] [The
Strike Price Down represents the product of: (i) the Strike Price Percentage
Down; and (ii) the Initial Share Price.] The Initial Share Price represents [if
“Asian-in"" and “Lookback-in"" do not apply][the price of the Share at the
Valuation Time on the Strike Date.]/if “Asian-in” applies][the arithmetic
mean of the price of the Share at the Valuation Time in respect of each
Asian-in Averaging Date and will be calculated as the product of: (i) the
quotient of (a) one and (b) the total number of Asian-in Averaging Dates;
and (ii) the sum of the price of the Share at the Valuation Time on each
Asian-in Averaging Date, as determined by the Calculation Agent.]/If
“Lookback-in" applies][the higher of: (i) the lowest of the prices of the
Share at the Valuation Time on the Lookback-in Observation Dates; and (ii)
a value equal to the product of (a) the Lookback-in Floor Percentage and (b)
the price of the Share at the Valuation Time on the Strike Date, as
determined by the Calculation Agent.]

The Valuation Time will be the scheduled weekday closing time of the
relevant stock exchange in respect of the Share on the relevant date (subject
to adjustment for early closing).

[If “Flexo” applies:]

[The Performance XRate is calculated as the quotient of: (i) the Final
XRate; and (ii) the Initial XRate.

The Final XRate represents the currency exchange rate, calculated as the
quotient of Currency A Fixing (VD) and Currency B Fixing (VD) and
(rounded if necessary to the fourth decimal place, with 0.00005 being
rounded upwards).

Currency A Fixing (VD) [if Currency A Fixing (VD) is not specified as
“None”’] [represents, in respect of a Currency A Fixing (VD) Date, the daily
Flexo Currency A fixing published on Reuters screen page ECB37 (or any
successor display page) on such Currency A Fixing (VD) Date]/if Currency
A Fixing (VD) is specified as “None’’][will be one]. Currency B Fixing
(VD) [if Currency B Fixing (VD) is not specified as “None”[[represents, in
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respect of a Currency B Fixing (VD) Date, the daily Flexo Currency B
fixing published on Reuters screen page ECB37 (or any successor display
page) on such Currency B Fixing (VD) Date]/if Currency B Fixing (VD) is
specified as “None”][will be one].

The Initial XRate represents the currency exchange rate, calculated as the
quotient of Currency A Fixing (SD) and Currency B Fixing (SD) and
(rounded if necessary to the fourth decimal place, with 0.00005 being
rounded upwards).

Currency A Fixing (SD) [if Currency A Fixing (SD) is not specified as
“None "] [represents, in respect of a Currency A Fixing (SD) Date, the daily
Flexo Currency A fixing published on Reuters screen page ECB37 (or any
successor display page) on such Currency A Fixing (SD) Date]/if Currency
A Fixing (SD) is specified as “None”’][will be one]. Currency B Fixing (SD)
[if Currency B Fixing (SD) is not specified as “None "][represents, in
respect of a Currency B Fixing (SD) Date, the daily Flexo Currency B

fixing published on Reuters screen page ECB37 (or any successor display
page) on such Currency B Fixing (SD) Date]/if Currency B Fixing (SD) is
specified as “None”][will be one].]

[The Protection Level[, Participation][, Participation Up, Participation
Down[, Strike Price Percentage][, Strike Price Percentage Up, Strike Price
Percentage Down][, Valuation Date][, Asian-out Averaging Date(s)][,
Lookback-out Observation Date(s)][, Share Currency] [,][ and][ Strike
Date][ Asian-in Averaging Date(s)][, Lookback-in Observation Date(s)][,][
and] Lookback-in Floor Percentage][, Currency A Fixing (VD) Date,
Currency B (VD) Fixing Date, Currency A Fixing (SD) Date and Currency
B Fixing (SD) Date] are specified in the table below:]

Protection Level

[insert percentage)

Participation [Participation Up [Participation

Down

[insert percentage] [insert percentage]] [insert percentage]]

Floor

[insert percentage]

Strike Price [Strike Price [Strike Price

Percentage Percentage Percentage

[insert percentage] [insert percentage]] [insert percentage]]
[Valuation [Asian-out [Lookback-out
Date] Averaging Observation
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Date(s)] Date(s)]
[insert date] [insert date(s)] [insert date(s)]
[Strike Date] [Asian-in [Lookback-in [Lookback-in
Averaging Observation Floor
Date(s)] Date(s)] Percentage]
[insert date] [insert date(s)] [insert date(s)] [insert
percentage)
Share Currency
[insert currency)
[Currency A [Currency B [Currency A [Currency B
Fixing (VD) Fixing (VD) Fixing (SD) Fixing (SD)
Date] Date] Date] Date]
[insert date] [insert date] [insert date] [insert date]

[If the type of redemption is Uncapped (Partial) Capital Protection
Redemption and the Notes are Basket Share Linked Notes, the following will
be applicable:]

[Uncapped (Partial) Capital Protection Redemption

The Final Redemption Amount applicable to each Note will be calculated as
the product of: (i) the Calculation Amount; (ii) the CA Factor; [and] (iii) the
sum of (a) the Protection Level and (b) the product of the Participation and
the higher of (1) 0% and (2) the [if “Best Of”, “Fixed Best” and “Worst
Of” do not apply]|Basket Performance]/if “Fixed Best” applies and “Best
Of” and “Worst Of” do not apply][Fixed Best Basket Performance]/if “Best
of” “Fixed Best” do not apply “Worst  Of”
applies][Performance(Worst Performing Share)]/if “Fixed Best” and
“Worst Of” do not apply and “Best Of” applies][Performance(Best
Performing Share)][; and [if “Flexo” applies](iv) the Performance XRate].
The CA Factor will be [if the Notes are not issued in unitised form][the
factor by which the Calculation Amount must be multiplied to reach the

and and

Specified Denomination of such Note without any further rounding]/if the
notes are issued in unitised form][one].

[If “Best Of”, “Fixed Best” and “Worst Of” do not apply:]

[The Basket Performance will be calculated as the quotient of: (i) (a) [if
“Asian-out” and “Lookback-out” do not apply][the Basket Final Price]/if
“Asian-out” applies][the Average Basket Performance]/if “Lookback-out”
applies][the Max Basket Performance] less (b) the Basket Strike Price; and
(i1) the Basket Initial Price, as multiplied by 100%.]

[The Basket Performance Up will be calculated as the quotient of: (i) (a) [if
“Asian-out” and “Lookback-out” do not apply][the Basket Final Price][if
“Asian-out” applies][the Average Basket Performance][if ‘“Lookback-out”
applies][the Max Basket Performance] less (b) the Basket Strike Price Up;
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and (ii) the Basket Initial Price, as multiplied by 100%.]

[The Basket Performance Down will be calculated as the quotient of: (i) (a)
[if “Asian-out” and “Lookback-out” do not apply][the Basket Final Price][if
“Asian-out” applies][the Average Basket Performance][if “Lookback-out”
applies][the Max Basket Performance] less (b) the Basket Strike Price
Down; and (ii) the Basket Initial Price, as multiplied by 100%.]

[If “Asian-out” and “Lookback-out” do not apply][The Basket Final Price
represents the sum of the quotient of: (i) the Final Share Price(k) in respect
of each Basket Component, and (ii) the Initial Share Price(k) in respect of
such Basket Component, multiplied by its Weighting(k). The Final Share
Price(k) represents, in respect of each Basket Component, the price of such
Basket Component at the Valuation Time on the Valuation Date, as
determined by the Calculation Agent. Weighting(k) represents, in respect of
each Basket Component, the weight specified in the table below as the
weighting in respect of such Basket Component. ]

[1f “Asian-out” applies][The Average Basket Performance represents the
arithmetic mean of the Basket Level(t) in respect of each Asian-out
Averaging Date and will be calculated as the product of: (i) the quotient of
(a) one and (b) the total number of Asian-out Averaging Dates; and (ii) the
sum of the value of the Basket Level(t) on each Asian-out Averaging Date.
The Basket Level(t), in respect of each Asian-out Averaging Date, represents
the sum of the quotient of (i) the price of each Basket Component on such
Asian-out Averaging Date at the Specified Time, as determined by the
Calculation Agent, and (ii) the Initial Share Price(k) in respect of such
Basket Component, multiplied by its Weighting(k). Weighting(k) represents,
in respect of each Basket Component, the weight specified in the table
below as the weighting in respect of such Basket Component.]

[if “Lookback-out” applies][The Max Basket Performance represents the
highest of the Basket Levels on the Lookback-out Observation Dates. The
Basket Level(t), in respect of each Lookback-out Observation Date,
represents the sum of the quotient of (i) the price of each Basket Component
on such Lookback-out Observation Date at the Specified Time, as
determined by the Calculation Agent, and (ii) the Initial Share Price(k) in
respect of such Basket Component, multiplied by its Weighting(k).
Weighting(k) represents, in respect of each Basket Component, the weight
specified in the table below as the weighting in respect of such Basket
Component. ]

[The Basket Strike Price represents the product of: (i) the Strike Price
Percentage; and (ii) the Basket Initial Price.] [The Basket Strike Price Up
represents the product of: (i) the Strike Price Percentage; and (ii) the Basket
Initial Price Up.] [The Basket Strike Price Down represents the product of:
(i) the Strike Price Percentage; and (ii) the Basket Initial Price Down.] The
Basket Initial Price [if “Asian-in” in respect of the Basket Initial Price and
“Lookback-in” do not apply][will be one.][if “Asian-in” in respect of the
Basket Initial Price applies][represents the arithmetic mean of the Basket
Level(t) in respect of each Asian-in Averaging Date and will be calculated as
the product of: (i) the quotient of (a) one and (b) the total number of Asian-
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in Averaging Dates; and (ii) the sum of the value of the Basket Level(t) on
each Asian-in Averaging Date, as determined by the Calculation Agent.]/If
“Lookback-in" applies][represents the higher of: (i) the lowest Basket
Level(t) in respect of all Lookback-in Observation Dates; and (ii) a value
equal to the product of (a) the Lookback-in Floor Percentage and (b) the
Basket Level(t) at the Valuation Time on the Strike Date, as determined by
the Calculation Agent.] [The Basket Level(t) represents the sum of the
quotient of (i) the price of each Basket Component on the relevant [if

s

“Asian-in”  applies][Asian-in  Averaging Datel/if = “Lookback-in”
applies][Lookback-in Observation Date] at the Specified Time, as
determined by the Calculation Agent, and (ii) the Initial Share Price(k) in

respect of such Basket Component, multiplied by its Weighting(k).]

[The Initial Share Price(k) represents, in respect of a Basket Component, [if
“Asian-in”" in respect of the Initial Share Price(k) and “Lookback-in" do
not apply][the price of such Basket Component at the Valuation Time on the
Strike Date.]/If “Asian-in” in respect of the Initial Share Price(k)
applies][the arithmetic mean of the price of such Basket Component at the
Valuation Time in respect of each Asian-in Averaging Date and will be
calculated as the product of: (i) the quotient of (a) one and (b) the total
number of Asian-in Averaging Dates; and (ii) the sum of the price of such
Basket Component at the Valuation Time on each Asian-in Averaging Date,
as determined by the Calculation Agent.]/If “Lookback-in" applies][the
higher of: (i) the lowest of the prices of such Basket Component at the
Valuation Time on the Lookback-in Observation Dates; and (ii) a value
equal to the product of (a) the Lookback-in Floor Percentage and (b) the
price of such Basket Component at the Valuation Time on the Strike Date,
as determined by the Calculation Agent.]]

[If “Fixed Best” applies:]
[The Fixed Best Basket Performance will be calculated as the sum of the
Lowest Basket Components Performance and the Fixed Performance.

The Lowest Basket Components Performance represents, in respect of the
Lowest Performing Basket Components, the sum of Performance(k), as
multiplied by the relevant Weighting(k), in respect of the number of Basket
Components comprising such Lowest Performing Basket Components. The
Lowest Performing Basket Components represents the Specified Number of
Basket Components which have the lowest Performance(k) amongst all the
Basket Components.

The Fixed Performance represents the sum of the Fixed Return, as
multiplied by the relevant Weighting(k) in respect of those Basket
Components that do not comprise the Lowest Performing Basket
Components.

Weighting(k) represents, in respect of each Basket Component, the weight
specified in the table below as the weighting in respect of such Basket
Component. ]

[If “Worst Of” applies:]

[The Performance(Worst Performing Share) represents, in respect of the
Basket, the Performance(k) of the Basket Component that gives the lowest
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value for Performance(k) of all the Basket Components of such Basket.]

[1f “Best Of” applies:]

[The Performance(Best Performing Share) represents, in respect of the
Basket, the Performance(k) of the Basket Component that gives the highest
value for Performance(k) of all the Basket Components of such Basket.]

[1f “Fixed Best”, “Worst Of” or “Best Of” apply:]

[The Performance(k) will be calculated as the quotient of: (i) (a) [if “Asian-
out” and “Lookback-out” do not apply][the Final Share Price(k)]/if “Asian-
out” applies][the Average Share Price(k)]/if “Lookback-out” applies][the
Max Share Price(k)] less (b) the Strike Price(k); and (ii) the Initial Share
Price(k), as multiplied by 100%.]

[1f “Asian-out” and “Lookback-out” do not apply][The Final Share Price(k)
represents, in respect of a Basket Component, the price of such Basket
Component at the Valuation Time on the Valuation Date, as determined by
the Calculation Agent.]/If “Asian-out” applies][The Average Share Price(k)
represents, in respect of a Basket Component, the arithmetic mean of the
price of such Basket Component at the Valuation Time in respect of each
Asian-out Averaging Date and will be calculated as the product of: (i) the
quotient of (a) one and (b) the total number of Asian-out Averaging Dates;
and (ii) the sum of the price of such Basket Component at the Valuation
Time on each Asian-out Averaging Date, as determined by the Calculation
Agent.]/If “Lookback-out” applies][The Max Share Price(k) represents the
highest of the prices of such Basket Component at the Valuation Time on the
Lookback-out Observation Dates.]

The Strike Price(k) represents the product of: (i) the Strike Price Percentage;
and (ii) the Initial Share Price(k).

The Initial Share Price(k) represents, in respect of a Basket Component, [if
“Asian-in”" in respect of the Initial Share Price(k) and “Lookback-in" do
not apply][the price of such Basket Component at the Valuation Time on the
Strike Date.]/If “Asian-in” in respect of the Initial Share Price(k)
applies][the arithmetic mean of the price of such Basket Component at the
Valuation Time in respect of each Asian-in Averaging Date and will be
calculated as the product of: (i) the quotient of (a) one and (b) the total
number of Asian-in Averaging Dates; and (ii) the sum of the price of such
Basket Component at the Valuation Time on each Asian-in Averaging Date,
as determined by the Calculation Agent.]/If “Lookback-in" applies][the
higher of: (i) the lowest of the prices of such Basket Component at the
Valuation Time on the Lookback-in Observation Dates; and (ii) a value
equal to the product of (a) the Lookback-in Floor Percentage and (b) the
price of such Basket Component at the Valuation Time on the Strike Date,
as determined by the Calculation Agent.]

The Valuation Time will be the scheduled weekday closing time of the
relevant stock exchange in respect of each Basket Component on the
relevant date (subject to adjustment for early closing).

[1f “Flexo” applies:]

[The Performance XRate is calculated as the quotient of: (i) the Final
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XRate; and (ii) the Initial XRate.

The Final XRate represents the currency exchange rate, calculated as the
quotient of Currency A Fixing (VD) and Currency B Fixing (VD) and
(rounded if necessary to the fourth decimal place, with 0.00005 being
rounded upwards).

Currency A Fixing (VD) [if Currency A Fixing (VD) is not specified as
“None”’][represents, in respect of a Currency A Fixing (VD) Date, the daily
Flexo Currency A fixing published on Reuters screen page ECB37 (or any
successor display page) on such Currency A Fixing (VD) Date]/if Currency
A Fixing (VD) is specified as “None”][will be one]. Currency B Fixing
(VD) [if Currency B Fixing (VD) is not specified as “None’][represents, in
respect of a Currency B Fixing (VD) Date, the daily Flexo Currency B
fixing published on Reuters screen page ECB37 (or any successor display
page) on such Currency B Fixing (VD) Date]/if Currency B Fixing (VD) is
specified as “None”’[[will be one].

The Initial XRate represents the currency exchange rate, calculated as the
quotient of Currency A Fixing (SD) and Currency B Fixing (SD) and
(rounded if necessary to the fourth decimal place, with 0.00005 being
rounded upwards).]

Currency A Fixing (SD) [if Currency A Fixing (SD) is not specified as
“None ”][represents, in respect of a Currency A Fixing (SD) Date, the daily
Flexo Currency A fixing published on Reuters screen page ECB37 (or any
successor display page) on such Currency A Fixing (SD) Date]/if Currency
A Fixing (SD) is specified as “None ”][will be one]. Currency B Fixing (SD)
[if Currency B Fixing (SD) is not specified as “None’][represents, in
respect of a Currency B Fixing (SD) Date, the daily Flexo Currency B
fixing published on Reuters screen page ECB37 (or any successor display
page) on such Currency B Fixing (SD) Date]/if Currency B Fixing (SD) is
specified as “None”’][will be one].]

The Valuation Time will be the scheduled weekday closing time of the
relevant stock exchange in respect of each Basket Component on the
relevant date (subject to adjustment for early closing).

The Specified Time will be [if “Constant Monitoring” applies][any time on
the relevant date]/if “Valuation Time Only” applies][the Valuation Time].
[The Protection Level[, Participation][, Participation Up, Participation
Down][, Strike Price Percentage][, Strike Price Percentage Up, Strike Price
Percentage Down] [, Weighting(k)][, Valuation Date][, Asian-out Averaging
Date(s)][, Lookback-out Observation Date(s)][, Strike Date][, Asian-in
Averaging Date(s)][, Lookback-in Observation Date(s)][,][ and] Lookback-
in Floor Percentage][, Share Currency][, Fixed Return[,][ and] Specified
Number][, Currency A Fixing (VD) Date, Currency B (VD) Fixing Date,
Currency A Fixing (SD) Date and Currency B Fixing (SD) Date] are
specified in the table below:]

Protection Level

[insert percentage]
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Participation [Participation Up [Participation Down
[insert percentage] [insert percentage]] [insert percentage]]
Floor
[insert percentage]
Strike Price Percentage | [Strike Price [Strike Price
Percentage Up Percentage Down

[insert percentage] [insert percentage]] [insert percentage]]
[Weighting(k)]
[insert weighting of each
Basket Component]
[Valuation [Asian-out [Lookback-out Share Currency
Date] Averaging Observation

Date(s)] Date(s)]
[insert date] [insert date(s)] [insert date(s)] [insert currency]

[Strike Date] [Asian-in [Lookback-in [Lookback-in
Averaging Observation Floor
Date(s)] Date(s)] Percentage]

[insert date] [insert date(s)] [insert date(s)] [insert

percentage]

[Fixed Return] [Specified Number]

[insert percentage] [insert number]

[Currency A [Currency B [Currency A [Currency B

Fixing (VD) Fixing (VD) Fixing (SD) Fixing (SD)

Date] Date] Date] Date]

[insert date] [insert date] [insert date] [insert date]

[If the type of redemption is Capped (Partial) Capital Protection
Redemption and the Notes are Single Share Linked Notes, the following will
be applicable:]

[Capped (Partial) Capital Protection Redemption

The Final Redemption Amount applicable to each Note will be calculated as
the product of: (i) the Calculation Amount; (ii) the CA Factor; [and] (iii) the
sum of (a) the Protection Level and (b) the product of the Participation
Down and the lower of (1) 0% and (2) the higher of (x) the Floor and (y)
Performance Down and (c) the product of the Participation Up and the
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higher of (1) 0% and (2) the lower of (x) the Cap and (y) the Performance
Upl; and [if Flexo applies](iv) the Performance XRate].The CA Factor will
be [if the Notes are not issued in unitised form][the factor by which the
Calculation Amount must be multiplied to reach the Specified
Denomination of such Note without any further rounding][if the Notes are
issued in unitised form][one].The Performance Up will be calculated as the
quotient of: (i) (a) [if “Asian-out” and “Lookback-out” do not apply][the
Final Share Price][if “Asian-out” applies][the Average Share Price][if
“Lookback-out” applies][the Max Share Price] less (b) the Strike Price Up;
and (ii) the Initial Share Price, as multiplied by 100%.

The Performance Down will be calculated as the quotient of: (i) (a) [if
“Asian-out” and “Lookback-out” do not apply][the Final Share Price][if
“Asian-out” applies][the Average Share Price][if ‘“Lookback-out”
applies][the Max Share Price] less (b) the Strike Price Down; and (ii) the
Initial Share Price, as multiplied by 100%.

[If “Asian-out” and “Lookback-out” do not apply][The Final Share Price
represents the price of the Share at the Valuation Time on the Valuation
Date, as determined by the Calculation Agent.]/If “Asian-out” applies][The
Average Share Price represents the arithmetic mean of the price of the Share
at the Valuation Time in respect of each Asian-out Averaging Date and will
be calculated as the product of: (i) the quotient of (a) one and (b) the total
number of Asian-out Averaging Dates; and (ii) the sum of the price of the
Share at the Valuation Time on each Asian-out Averaging Date, as
determined by the Calculation Agent.]/If “Lookback-out” applies][The Max
Share Price represents the highest of the prices of the Share at the Valuation
Time on the Lookback-out Observation Dates.]

The Strike Price Up represents the product of: (i) the Strike Price Percentage
Up; and (ii) the Initial Share Price. The Strike Price Down represents the
product of: (i) the Strike Price Percentage Down; and (ii) the Initial Share
Price. The Initial Share Price represents [if “Asian-in” and “Lookback-in"
do not apply][the price of the Share at the Valuation Time on the Strike
Date.]/if “Asian-in" applies][the arithmetic mean of the price of the Share
at the Valuation Time in respect of each Asian-in Averaging Date and will be
calculated as the product of: (i) the quotient of (a) one and (b) the total
number of Asian-in Averaging Dates; and (ii) the sum of the price of the
Share at the Valuation Time on each Asian-in Averaging Date, as determined
by the Calculation Agent.]/If “Lookback-in" applies][the higher of: (i) the
lowest of the prices of the Share at the Valuation Time on the Lookback-in
Observation Dates; and (ii) a value equal to the product of (a) the Lookback-
in Floor Percentage and (b) the price of the Share at the Valuation Time on
the Strike Date, as determined by the Calculation Agent.]

The Valuation Time will be the scheduled weekday closing time of the
relevant stock exchange in respect of the Share on the relevant date (subject
to adjustment for early closing).

[If “Flexo” applies:]

[The Performance XRate is calculated as the quotient of: (i) the Final
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XRate; and (ii) the Initial XRate.

The Final XRate represents the currency exchange rate, calculated as the
quotient of Currency A Fixing (VD) and Currency B Fixing (VD) and
(rounded if necessary to the fourth decimal place, with 0.00005 being
rounded upwards).

Currency A Fixing (VD) [if Currency A Fixing (VD) is not specified as
“None”’][represents, in respect of a Currency A Fixing (VD) Date, the daily
Flexo Currency A fixing published on Reuters screen page ECB37 (or any
successor display page) on such Currency A Fixing (VD) Date]/if Currency
A Fixing (VD) is specified as “None”][will be one]. Currency B Fixing
(VD) [if Currency B Fixing (VD) is not specified as “None’][represents, in
respect of a Currency B Fixing (VD) Date, the daily Flexo Currency B
fixing published on Reuters screen page ECB37 (or any successor display
page) on such Currency B Fixing (VD) Date]/if Currency B Fixing (VD) is
specified as “None”’][will be one].

The Initial XRate represents the currency exchange rate, calculated as the
quotient of Currency A Fixing (SD) and Currency B Fixing (SD) and
(rounded if necessary to the fourth decimal place, with 0.00005 being
rounded upwards).

Currency A Fixing (SD) [if Currency A Fixing (SD) is not specified as
“None ”][represents, in respect of a Currency A Fixing (SD) Date, the daily
Flexo Currency A fixing published on Reuters screen page ECB37 (or any
successor display page) on such Currency A Fixing (SD) Date]/if Currency
A Fixing (SD) is specified as “None ”][will be one]. Currency B Fixing (SD)
[if Currency B Fixing (SD) is not specified as “None’][represents, in
respect of a Currency B Fixing (SD) Date, the daily Flexo Currency B
fixing published on Reuters screen page ECB37 (or any successor display
page) on such Currency B Fixing (SD) Date]/if Currency B Fixing (SD) is
specified as “None”’][will be one].]

[The Protection Level, Participation Up, Participation Down, Cap, Floor,
Strike Price Percentage Up, Strike Price Percentage Down, [, Valuation
Date][, Share Currency] [, Asian-out Averaging Date(s)][, Lookback-out
Observation Date(s)][,][ and][ Strike Date][ Asian-in Averaging Date(s)][,
Lookback-in Observation Date(s)][,][ and] Lookback-in Floor Percentage]|,
Currency A Fixing (VD) Date, Currency B (VD) Fixing Date, Currency A
Fixing (SD) Date and Currency B Fixing (SD) Date] are specified in the
table below:]

Protection Level

[insert percentage]

Participation Up Participation Down
[insert percentage] [insert percentage]
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Cap Floor

[insert percentage] [insert percentage]
Strike Price Strike Price
Percentage Up Percentage Down
[insert percentage] [insert percentage]

Share Currency

[insert currency)

[Valuation Date] [Asian-out Averaging [Lookback-out
Date(s)] Observation Date(s)]
[insert date] [insert date(s)] [insert date(s)]
[Strike Date] [Asian-in [Lookback-in [Lookback-in
Averaging Observation Floor
Date(s)] Date(s)] Percentage]
[insert date] [insert date(s)] [insert date(s)] [insert
percentage]
[Currency A [Currency B [Currency A [Currency B
Fixing (VD) Fixing (VD) Fixing (SD) Fixing (SD)
Date] Date] Date] Date]
[insert date] [insert date] [insert date] [insert date]

[If the type of redemption is Capped (Partial) Capital Protection
Redemption and the Notes are Basket Share Linked Notes, the following will
be applicable:]

[Capped (Partial) Capital Protection Redemption

The Final Redemption Amount applicable to each Note will be calculated as
the product of: (i) the Calculation Amount; (ii) the CA Factor; [and] (iii) the
sum of (a) the Protection Level and (b) the product of the Participation
Down and the lower of (1) 0% and (2) the higher of (x) the Floor and (y)
Basket Performance Down and (c) the product of the Participation Up and
the higher of (1) 0% and (2) the lower of (x) the Cap and (y) the Basket
Performance Up [; and [if “Flexo” applies](iv) the Performance XRate].

The CA Factor will be [if the Notes are not issued in unitised form][the
factor by which the Calculation Amount must be multiplied to reach the
Specified Denomination of such Note without any further rounding]/if the
notes are issued in unitised form][one].

The Basket Performance Up will be calculated as the quotient of: (i) (a) [if
“Asian-out” and “Lookback-out” do not apply][the Basket Final Price][if
“Asian-out” applies][the Average Basket Performance][if “Lookback-out”
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applies][the Max Basket Performance] less (b) the Basket Strike Price Up;
and (ii) the Basket Initial Price, as multiplied by 100%.

The Basket Performance Down will be calculated as the quotient of: (i) (a)
[if “Asian-out” and “Lookback-out” do not apply][the Basket Final Price][if
“Asian-out” applies][the Average Basket Performance][if ‘“Lookback-out”
applies][the Max Basket Performance] less (b) the Basket Strike Price
Down; and (ii) the Basket Initial Price, as multiplied by 100%.

[1f “Asian-out” and “Lookback-out” do not apply][The Basket Final Price
represents the sum of the quotient of: (i) the Final Share Price(k) in respect
of each Basket Component, and (ii) the Initial Share Price(k) in respect of
such Basket Component, multiplied by its Weighting(k). The Final Share
Price(k) represents, in respect of each Basket Component, the price of such
Basket Component at the Valuation Time on the Valuation Date, as
determined by the Calculation Agent. Weighting(k) represents, in respect of
each Basket Component, the weight specified in the table below as the
weighting in respect of such Basket Component. ]

[If “Asian-out” applies][The Average Basket Performance represents the
arithmetic mean of the Basket Level(t) in respect of each Asian-out
Averaging Date and will be calculated as the product of: (i) the quotient of
(a) one and (b) the total number of Asian-out Averaging Dates; and (ii) the
sum of the value of the Basket Level(t) on each Asian-out Averaging Date.
The Basket Level(t), in respect of each Asian-out Averaging Date, represents
the sum of the quotient of (i) the price of each Basket Component on such
Asian-out Averaging Date at the Specified Time, as determined by the
Calculation Agent, and (ii) the Initial Share Price(k) in respect of such
Basket Component, multiplied by its Weighting(k). Weighting(k) represents,
in respect of each Basket Component, the weight specified in the table
below as the weighting in respect of such Basket Component.]

[if “Lookback-out” applies][The Max Basket Performance represents the
highest of the Basket Levels on the Lookback-out Observation Dates. The
Basket Level(t), in respect of each Lookback-out Observation Date,
represents the sum of the quotient of (i) the price of each Basket Component
on such Lookback-out Observation Date at the Specified Time, as
determined by the Calculation Agent, and (ii) the Initial Share Price(k) in
respect of such Basket Component, multiplied by its Weighting(k).
Weighting(k) represents, in respect of each Basket Component, the weight
specified in the table below as the weighting in respect of such Basket
Component. ]

The Basket Strike Price Up represents the product of: (i) the Strike Price
Percentage Up; and (ii) the Basket Initial Price. The Basket Strike Price
Down represents the product of: (i) the Strike Price Percentage Down; and
(ii) the Basket Initial Price. The Basket Initial Price [if “Asian-in" in respect
of the Basket Initial Price and “Lookback-in” do not apply][will be one.]/[if
“Asian-in” in respect of the Basket Initial Price applies][represents the
arithmetic mean of the Basket Level(t) in respect of each Asian-in

Averaging Date and will be calculated as the product of: (i) the quotient of
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(a) one and (b) the total number of Asian-in Averaging Dates; and (ii) the
sum of the value of the Basket Level(t) on each Asian-in Averaging Date, as
determined by the Calculation Agent.]/If “Lookback-in" applies][represents
the higher of: (i) the lowest Basket Level(t) in respect of all Lookback-in
Observation Dates; and (ii) a value equal to the product of (a) the Lookback-
in Floor Percentage and (b) the Basket Level(t) at the Valuation Time on the
Strike Date, as determined by the Calculation Agent.] [The Basket Level(t)
represents the sum of the quotient of (i) the price of each Basket Component
on the relevant [if “Asian-in” applies][Asian-in Averaging Date]/if
“Lookback-in” applies][Lookback-in Observation Date] at the Specified
Time, as determined by the Calculation Agent, and (b) the Initial Share
Price(k) in respect of such Basket Component, multiplied by its
Weighting(k).]

[The Initial Share Price(k) represents, in respect of a Basket Component, [if
“Asian-in”" in respect of the Initial Share Price(k) and “Lookback-in" do
not apply][the price of such Basket Component at the Valuation Time on the
Strike Date.]/If “Asian-in” in respect of the Initial Share Price(k)
applies][the arithmetic mean of the price of such Basket Component at the
Valuation Time in respect of each Asian-in Averaging Date and will be
calculated as the product of: (i) the quotient of (a) one and (b) the total
number of Asian-in Averaging Dates; and (ii) the sum of the price of such
Basket Component at the Valuation Time on each Asian-in Averaging Date,
as determined by the Calculation Agent.]/If “Lookback-in" applies][the
higher of: (i) the lowest of the prices of such Basket Component at the
Valuation Time on the Lookback-in Observation Dates; and (ii) a value
equal to the product of (a) the Lookback-in Floor Percentage and (b) the
price of such Basket Component at the Valuation Time on the Strike Date,
as determined by the Calculation Agent.]]

The Valuation Time will be the scheduled weekday closing time of the
relevant stock exchange in respect of each Basket Component on the
relevant date (subject to adjustment for early closing).

The Specified Time will be [if “Constant Monitoring” applies][any time on
the relevant datel/if “Valuation Time Only” applies][the Valuation Time].
[If “Flexo” applies:]

[The Performance XRate is calculated as the quotient of: (i) the Final
XRate; and (ii) the Initial XRate.

The Final XRate represents the currency exchange rate, calculated as the
quotient of Currency A Fixing (VD) and Currency B Fixing (VD) and
(rounded if necessary to the fourth decimal place, with 0.00005 being
rounded upwards).

Currency A Fixing (VD) [if Currency A Fixing (VD) is not specified as
“None”’][represents, in respect of a Currency A Fixing (VD) Date, the daily
Flexo Currency A fixing published on Reuters screen page ECB37 (or any
successor display page) on such Currency A Fixing (VD) Date]/if Currency
A Fixing (VD) is specified as “None”][will be one]. Currency B Fixing
(VD) [if Currency B Fixing (VD) is not specified as “None”][represents, in
respect of a Currency B Fixing (VD) Date, the daily Flexo Currency B
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fixing published on Reuters screen page ECB37 (or any successor display
page) on such Currency B Fixing (VD) Date]/if Currency B Fixing (VD) is
specified as “None”][will be one].

The Initial XRate represents the currency exchange rate, calculated as the
quotient of Currency A Fixing (SD) and Currency B Fixing (SD) and
(rounded if necessary to the fourth decimal place, with 0.00005 being
rounded upwards).]

Currency A Fixing (SD) [if Currency A Fixing (SD) is not specified as
“None”’][represents, in respect of a Currency A Fixing (SD) Date, the daily
Flexo Currency A fixing published on Reuters screen page ECB37 (or any
successor display page) on such Currency A Fixing (SD) Date]/if Currency
A Fixing (SD) is specified as “None ”][will be one]. Currency B Fixing (SD)
[if Currency B Fixing (SD) is not specified as “None’][represents, in
respect of a Currency B Fixing (SD) Date, the daily Flexo Currency B
fixing published on Reuters screen page ECB37 (or any successor display
page) on such Currency B Fixing (SD) Date]/if Currency B Fixing (SD) is
specified as “None”’][will be one].]

[The Protection Level, Participation Up, Participation Down, Cap, Floor,
Strike Price Percentage Up, Strike Price Percentage Down[, Weighting(k)][,
Share Currency] [, Valuation Date][, Asian-out Averaging Date(s)][,
Lookback-out Observation Date(s)][, Strike Date][, Asian-in Averaging
Date(s)][, Lookback-in Observation Date(s)][,][ and] Lookback-in Floor
Percentage][, Currency A Fixing (VD) Date, Currency B (VD) Fixing Date,
Currency A Fixing (SD) Date and Currency B Fixing (SD) Date] are
specified in the table below:]

Protection Level

[insert percentage)

Participation Up Participation Down
[insert percentage) [insert percentage]
Cap Floor

[insert percentage] [insert percentage]
Strike Price Strike Price
Percentage Up Percentage Down
[insert percentage) [insert percentage]
[Weighting(k)]

[insert weighting of

each Basket

Component]
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Share Currency

[insert currency)

[Valuation Date] [Asian-out Averaging [Lookback-out
Date(s)] Observation Date(s)]
[insert date] [insert date(s)] [insert date(s)]
[Strike Date] [Asian-in [Lookback-in [Lookback-in
Averaging Observation Floor
Date(s)] Date(s)] Percentage]
[insert date] [insert date(s)] [insert date(s)] [insert
percentage]
[Currency A [Currency B [Currency A [Currency B
Fixing (VD) Fixing (VD) Fixing (SD) Fixing (SD)
Date] Date] Date] Date]
[insert date] [insert date] [insert date] [insert date]

[If the type of redemption is (Partial) Capital Protection With Knock-Out
Redemption and the Notes are Single Share Linked Notes, the following will
be applicable:]

[(Partial) Capital Protection With Knock-Out Redemption

The Final Redemption Amount applicable to each Note will be calculated
as: (1) if no Redemption Barrier Event has occurred, the product of: (a) the
Calculation Amount; (b) the CA Factor; [and] (c) the sum of (1) the
Protection Level and (2) the product of the Participation and the greater of
(I) 0% and (II) the Performancel[; and [if Flexo applies] (d) the Performance
XRate]; or (ii) if a Redemption Barrier Event has occurred, the product of:
(a) the Calculation Amount; (b) the CA Factor; [and] (c) the sum of (1) the
Protection Level and (2) the Rebate[; and [if Flexo applies] (d) the
Performance XRate].

A Redemption Barrier Event will occur if the Calculation Agent determines
that on any Redemption Barrier Event Determination Day the price of the
Share at the Specified Time is [greater than][greater than or equal to] the
Redemption Barrier(knock-out). A Redemption Barrier Event Determination
Day will be [if Final Monitoring applies][each day specified below as a
Redemption Barrier Event Determination Day]/if Continuous Monitoring
applies][each day during the Redemption Barrier Observation Period]. The
Redemption Barrier(knock-out) represents the product of (i) the Redemption
Barrier(knock-out) Percentage and (ii) the Initial Share Price.

The CA Factor will be [if the Notes are not issued in unitised form][the
factor by which the Calculation Amount must be multiplied to reach the
Specified Denomination of such Note without any further rounding]/if the
Notes are issued in unitised form][one].

The Performance will be calculated as the quotient of: (i) (a) [if “Asian-out”
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and “Lookback-out” do not apply][the Final Share Price]/if “Asian-out”
applies][the Average Share Pricel/if “Lookback-out” applies/[the Max
Share Price] less (b) the Strike Price; and (ii) the Initial Share Price, as
multiplied by 100%.

[If “Asian-out” and “Lookback-out” do not apply][The Final Share Price
represents the price of the Share at the Valuation Time on the Valuation
Date, as determined by the Calculation Agent.]/If “Asian-out” applies][The
Average Share Price represents the arithmetic mean of the price of the Share
at the Valuation Time in respect of each Asian-out Averaging Date and will
be calculated as the product of: (i) the quotient of (a) one and (b) the total
number of Asian-out Averaging Dates; and (ii) the sum of the price of the
Share at the Valuation Time on each Asian-out Averaging Date, as
determined by the Calculation Agent.]/If “Lookback-out” applies][The Max
Share Price represents the highest of the prices of the Share at the Valuation
Time on the Lookback-out Observation Dates.]

The Strike Price represents the product of: (i) the Strike Price Percentage;
and (ii) the Initial Share Price. The Initial Share Price represents [if “Asian-
in” and “Lookback-in"" do not apply][the price of the Share at the Valuation
Time on the Strike Date.]/if “Asian-in" applies][the arithmetic mean of the
price of the Share at the Valuation Time in respect of each Asian-in
Averaging Date and will be calculated as the product of: (i) the quotient of
(a) one and (b) the total number of Asian-in Averaging Dates; and (ii) the
sum of the price of the Share at the Valuation Time on each Asian-in
Averaging Date, as determined by the Calculation Agent.]/If “Lookback-in"
applies][the higher of: (i) the lowest of the prices of the Share at the
Valuation Time on the Lookback-in Observation Dates; and (ii) a value
equal to the product of (a) the Lookback-in Floor Percentage and (b) the
price of the Share at the Valuation Time on the Strike Date, as determined
by the Calculation Agent.]

The Valuation Time will be the scheduled weekday closing time of the
relevant stock exchange in respect of the Share on the relevant date (subject
to adjustment for early closing).

The Specified Time will be [if “Constant Monitoring” applies][any time on
the relevant date]/if “Valuation Time Only” applies][the Valuation Time].

[1f “Flexo” applies:]
[The Performance XRate is calculated as the quotient of: (i) the Final
XRate; and (ii) the Initial XRate.

The Final XRate represents the currency exchange rate, calculated as the
quotient of Currency A Fixing (VD) and Currency B Fixing (VD) and
(rounded if necessary to the fourth decimal place, with 0.00005 being
rounded upwards).

Currency A Fixing (VD) [if Currency A Fixing (VD) is not specified as
“None ”][represents, in respect of a Currency A Fixing (VD) Date, the daily
Flexo Currency A fixing published on Reuters screen page ECB37 (or any
successor display page) on such Currency A Fixing (VD) Date]/if Currency
A Fixing (VD) is specified as “None”][will be one]. Currency B Fixing
(VD) [if Currency B Fixing (VD) is not specified as “None’][represents, in
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respect of a Currency B Fixing (VD) Date, the daily Flexo Currency B
fixing published on Reuters screen page ECB37 (or any successor display
page) on such Currency B Fixing (VD) Date]/if Currency B Fixing (VD) is
specified as “None”][will be one].

The Initial XRate represents the currency exchange rate, calculated as the
quotient of Currency A Fixing (SD) and Currency B Fixing (SD) and
(rounded if necessary to the fourth decimal place, with 0.00005 being
rounded upwards).

Currency A Fixing (SD) [if Currency A Fixing (SD) is not specified as
“None”’][represents, in respect of a Currency A Fixing (SD) Date, the daily
Flexo Currency A fixing published on Reuters screen page ECB37 (or any
successor display page) on such Currency A Fixing (SD) Date]/if Currency
A Fixing (SD) is specified as “None ”]J[will be one]. Currency B Fixing (SD)
[if Currency B Fixing (SD) is not specified as “None’][represents, in
respect of a Currency B Fixing (SD) Date, the daily Flexo Currency B
fixing published on Reuters screen page ECB37 (or any successor display
page) on such Currency B Fixing (SD) Date]/if Currency B Fixing (SD) is
specified as “None”][will be one].]

[The Protection Level, Participation, Rebate, Strike Price Percentage[, Share
Currency][, Redemption Barrier Event Determination Day(s)][, Redemption
Barrier Observation Period], Redemption Barrier(knock-out) Percentage[,
Valuation Date][, Asian-out Averaging Date(s)][, Lookback-out Observation
Date(s)][,][ and][ Strike Date][ Asian-in Averaging Date(s)][, Lookback-in
Observation Date(s)][,][ and] Lookback-in Floor Percentage][, Currency A
Fixing (VD) Date, Currency B (VD) Fixing Date, Currency A Fixing (SD)
Date and Currency B Fixing (SD) Date] are specified in the table below:]

Protection Level

[insert percentage)

Participation

[insert percentage)

Rebate

[insert percentage]

Strike Price Percentage

[insert percentage]

Share Currency

[insert currency)

[Valuation Date]| [Asian-out Averaging [Lookback-out
Date(s)] Observation Date(s)]
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[insert date] [insert date(s)] [insert date(s)]

[Strike Date] [Asian-in [Lookback-in [Lookback-in
Averaging Observation Floor
Date(s)] Date(s)] Percentage]|

[insert date] [insert date(s)] [insert date(s)] [insert

percentage)]

[Currency A [Currency B [Currency A [Currency B

Fixing (VD) Fixing (VD) Fixing (SD) Fixing (SD)

Date] Date] Date] Date]

[insert date] [insert date] [insert date] [insert date]

[Redemption Barrier [Redemption Barrier Redemption

Event Determination Observation Period] Barrier(knock-out)
Day(s)] Percentage

[insert day(s)] [insert date(s)] [insert percentage]

[If the type of redemption is (Partial) Capital Protection (Vanilla)
Redemption the following will be applicable:]

[(Partial) Capital Protection (Vanilla) Redemption

The Final Redemption Amount applicable to each Note will be calculated as
the product of: (i) the Calculation Amount; (ii) the CA Factor; and (iii) the
Protection Level.

The CA Factor will be [if the Notes are not issued in unitised form][the
factor by which the Calculation Amount must be multiplied to reach the
Specified Denomination of such Note without any further rounding]/if the
Notes are issued in unitised form][one].

[The Protection Level are specified in the table below:]

Protection Level

[insert percentage)

[1If the type of redemption is Reverse Convertible Redemption and the Notes
are Single Share Linked Notes, the following will be applicable:]

[Reverse Convertible Redemption

The Final Redemption Amount applicable to each Note will be calculated
as: (i) if the Final Share Price is [if “Excess” applies][greater than]/if
“Excess/Equal” applies][greater than or equal to] the Strike Price, the
product of: (a) the Calculation Amount; (b) the CA Factor; and (c) 100%; or
(i1) if the Final Share Price is not [if “Excess” applies][greater than]/if
“Excess/Equal” applies][greater than or equal to] the Strike Price, [if
“Share Delivery” does not apply]/[the product of: (a) the Calculation
Amount; (b) the CA Factor; and (c) the sum of (1) 100% and (2) the product
of the Leverage Put and the Performance] [if “Share Delivery” applies][the
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Share Amount(Single Share)].

The CA Factor will be [if the Notes are not issued in unitised form][the
factor by which the Calculation Amount must be multiplied to reach the
Specified Denomination of such Note without any further rounding]/if the
Notes are issued in unitised form][one].

[1f “Share Delivery” does not apply][ The Performance will be calculated as
the quotient of: (i) (a) the Final Share Price less (b) the Strike Price; and (ii)
the Initial Share Price, as multiplied by 100%. The Final Share Price
represents the price of the Share at the Valuation Time on the Valuation
Date, as determined by the Calculation Agent. The Initial Share Price
represents the price of the Share at the Valuation Time on the Strike Date.]

The Strike Price represents the product of: (i) the Strike Price Percentage;
and (ii) the Initial Share Price.

[If “Share Delivery” applies][Share Amount(Single Share) represents [a
number of Shares specified in the table below per Calculation Amount.][a
number of Shares per Calculation Amount equal to the quotient of the
Calculation Amount and the Strike Price (as rounded to two decimal
places).]

The Valuation Time will be the scheduled weekday closing time of the
relevant stock exchange in respect of the Share on the relevant date (subject
to adjustment for early closing).

[The Strike Price Percentage, Valuation Date, Strike Date, Share Currency
[,]J[and] [Leverage Put] [,][and] [Share Amount(Single Share)] are specified
in the table below:]

Strike Price | Valuation Date Strike Date
Percentage
[insert percentage] [insert date] [insert date]

Share Currency

linsert currency]

Leverage Put

[insert percentage)

[Share Amount(Single
Share)]

[insert number]

[1If the type of redemption is Reverse Convertible Redemption and the Notes
are Basket Share Linked Notes, the following will be applicable:]

[Reverse Convertible Redemption
[1f “Worst Of” does not apply:]

[The Final Redemption Amount applicable to each Note will be calculated
as: (1) if the Basket Final Price is [if “Excess” applies][greater than]/if
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“Excess/Equal” applies][greater than or equal to] the Basket Strike Price,
the product of: (a) the Calculation Amount; (b) the CA Factor; and (c)
100%; or (ii) if the Basket Final Price is not [if “Excess” applies][greater
than]/if “Excess/Equal” applies][greater than or equal to] the Basket Strike
Price, the product of: (a) the Calculation Amount; (b) the CA Factor; and (c)
the sum of (1) 100% and (2) the product of the Leverage Put and the Basket
Performance.

The CA Factor will be [if the Notes are not issued in unitised form][the
factor by which the Calculation Amount must be multiplied to reach the
Specified Denomination of such Note without any further rounding]/if the
notes are issued in unitised formJ[one].

The Basket Performance will be calculated as the quotient of: (i) (a) the
Basket Final Price less (b) the Basket Strike Price; and (ii) the Basket Initial
Price, as multiplied by 100%. The Basket Final Price represents the sum of
the quotient of: (i) the Final Share Price(k) in respect of each Basket
Component, and (ii) the Initial Share Price(k) in respect of such Basket
Component, multiplied by its Weighting(k). The Final Share Price(k)
represents, in respect of each Basket Component, the price of such Basket
Component at the Valuation Time on the Valuation Date, as determined by
the Calculation Agent. The Initial Share Price(k) represents, in respect of a
Basket Component, the price of such Basket Component at the Valuation
Time on the Strike Date. Weighting(k) represents, in respect of each Basket
Component, the weight specified in the table below as the weighting in
respect of such Basket Component. The Basket Strike Price represents the
product of: (i) the Strike Price Percentage; and (ii) the Basket Initial Price.
The Basket Initial Price will be one.]

[1f “Worst Of” applies:]

[The Final Redemption Amount applicable to each Note will be calculated
as: (1) if, in respect of each and every Share(k), the Final Share Price(k) is /if
“Excess” applies]|greater than]/if “Excess/Equal” applies][greater than or
equal to] the Strike Price(k), the product of: (a) the Calculation Amount; (b)
the CA Factor; and (c) 100%; or (ii) if, in respect of one or more Share(k)
the Final Share Price(k) is not [if “Excess” applies][greater than]/if
“Excess/Equal” applies][greater than or equal to] the Strike Price(k)], [if
“Share Delivery” does not apply][the product of: (a) the Calculation
Amount; (b) the CA Factor; and (c) the sum of (1) 100% and (2) the product
of the Leverage Put and the Performance(Worst Performing Share)]/if
“Share Delivery” applies][the Share Amount(Worst Performing Share)].

The CA Factor will be [if the Notes are not issued in unitised form][the
factor by which the Calculation Amount must be multiplied to reach the
Specified Denomination of such Note without any further rounding]/if the
notes are issued in unitised form][one].

[1f “Share Delivery” does not apply][The Performance(Worst Performing
Share) represents, in respect of the Basket, the Performance(k) of the Basket
Component that gives the lowest value for Performance(k) of all the Basket
Components of such Basket. Performance(k) will be calculated as the
quotient of: (i) (a) the Final Share Price(k) less (b) the Strike Price(k); and
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(ii) the Initial Share Price(k), as multiplied by 100%. The Final Share
Price(k) represents, in respect of a Basket Component, the price of such
Basket Component at the Valuation Time on the Valuation Date, as
determined by the Calculation Agent.]

[If “Share Delivery” applies][Share Amount(Worst Performing Share)
represents, in respect of a Basket, the Share Amount(k) of the Basket
Component that gives the lowest value for Performance(k) of all of the
Basket Components of such Basket. Share Amount(k) will be [a number of
such Basket Component specified in the table below per Calculation
Amount][calculated as the quotient of: (i) the Calculation Amount and (ii)
the Strike Price(k), as rounded to two decimal places].]

The Strike Price(k) represents the product of: (i) the Strike Price Percentage;
and (ii) the Initial Share Price(k). The Initial Share Price(k) represents, in
respect of a Basket Component, the price of such Basket Component at the
Valuation Time on the Strike Date.]

The Valuation Time will be the scheduled weekday closing time of the
relevant stock exchange in respect of each Basket Component on the
relevant date (subject to adjustment for early closing).

[The Strike Price Percentage, Valuation Date, Strike Date, Share Currency
[,]J[and] [Weighting(k)] [,][and] [Leverage Put] [,][and] [Share Amount(k)]
are specified in the table below:]

Strike Price
Percentage

[insert percentage)

Valuation Date | Strike Date [Weighting(k)] Share
Currency

[insert date] [insert date] [insert weighting of [insert
each Basket currency)
Component]

[Leverage Put]

[insert percentage)

[Share Amountk)]

[insert number]

[1f the type of redemption is Barrier Reverse Convertible Redemption and
the Notes are Single Share Linked Notes, the following will be applicable:]
[Barrier Reverse Convertible Redemption

The Final Redemption Amount applicable to each Note will be calculated
as: (i) if no Redemption Barrier Event has occurred, the product of: (a) the
Calculation Amount; (b) the CA Factor; and (c) 100%; or (i) if a
Redemption Barrier Event has occurred: (a) if the Final Share Price is [if
“Excess” applies]|greater than]/if “Excess/Equal” applies][greater than or
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equal to] the Strike Price, the product of: (1) the Calculation Amount; (2)
the CA Factor; and (3) 100%; or (b) if the Final Share Price is not [if
“Excess” applies][greater than]/if “Excess/Equal” applies][greater than or
equal to] the Strike Price, [if “Share Delivery” does not apply][the product
of: (1) the Calculation Amount; (2) the CA Factor; and (3) the sum of (I)
100% and (II) the product of the Leverage Put and the Performance] [if
“Share Delivery” applies][the Share Amount(Single Share)].

A Redemption Barrier Event will occur if the Calculation Agent determines
that on any Redemption Barrier Event Determination Day the price of the
Share at the Specified Time is [less than][less than or equal to] the
Redemption Barrier(knock-in). A Redemption Barrier Event Determination
Day will be [if “Final Monitoring” applies/[each day specified below as a
Redemption Barrier Event Determination Day]/if “Continuous Monitoring”
applies][each day during the Redemption Barrier Observation Period]. The
Redemption Barrier(knock-in) represents the product of (i) the Redemption
Barrier(knock-in) Percentage and (ii) the Initial Share Price.

The CA Factor will be [if the Notes are not issued in unitised form][the
factor by which the Calculation Amount must be multiplied to reach the
Specified Denomination of such Note without any further rounding]/if the
Notes are issued in unitised form][one].

[If “Share Delivery” does not apply][The Performance will be calculated as
the quotient of: (i) (a) the Final Share Price less (b) the Strike Price; and (ii)
the Initial Share Price, as multiplied by 100%. The Final Share Price
represents the price of the Share at the Valuation Time on the Valuation
Date, as determined by the Calculation Agent. The Initial Share Price
represents the price of the Share at the Valuation Time on the Strike Date.]

The Strike Price represents the product of: (i) the Strike Price Percentage;
and (ii) the Initial Share Price.

[If “Share Delivery” applies][Share Amount(Single Share) represents [a
number of Shares specified in the table below per Calculation Amount.][a
number of Shares per Calculation Amount equal to the quotient of the
Calculation Amount and the Strike Price (as rounded to two decimal
places).]

The Valuation Time will be the scheduled weekday closing time of the
relevant stock exchange in respect of the Share on the relevant date (subject
to adjustment for early closing).

The Specified Time will be [if “Constant Monitoring” applies][any time on
the relevant date]/if “Valuation Time Only” applies][the Valuation Time].
[The Strike Price Percentage, Valuation Date, Strike Date, Redemption
Barrier Event Determination Day(s), Redemption Barrier Observation
Period, Redemption Barrier(knock-in) Percentage[,][and] Share Currency
[,][and] [Leverage Put] [,][and] [Share Amount(Single Share)] are specified
in the table below:]

Strike Price | Valuation Date Strike Date
Percentage
[insert percentage) [insert date] [insert date]
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Share Currency

[insert currency]

[Leverage Put]

[insert percentage]

Redemption Barrier Redemption Barrier
Event Determination Observation Period
Day(s)

[insert day(s)] [insert date(s)]

Redemption
Barrier(knock-in)
Percentage

[insert percentage]

[Share Amount(Single
Share)]

[insert number)

[1f the type of redemption is Barrier Reverse Convertible Redemption and
the Notes are Basket Share Linked Notes, the following will be applicable:]

[Barrier Reverse Convertible Redemption
[1f “Worst Of” does not apply:]

[The Final Redemption Amount applicable to each Note will be calculated
as: (i) if no Redemption Barrier Event has occurred in respect of the Basket,
the product of: (a) the Calculation Amount; (b) the CA Factor; and (c)
100%; or (ii) if a Redemption Barrier Event has occurred in respect of the
Basket: (a) if the Basket Final Price is [if “Excess” applies]| greater than]/if
“Excess/Equal” applies][greater than or equal to] the Basket Strike Price,
the product of: (1) the Calculation Amount; (2) the CA Factor; and (3)
100%; or (b) if the Basket Final Price is not [if “Excess” applies][greater
than]/if “Excess/Equal” applies][greater than or equal to] the Basket Strike
Price, the product of: (1) the Calculation Amount; (2) the CA Factor; and (3)
the sum of (I) 100% and (II) the product of the Leverage Put and the Basket
Performance.

A Redemption Barrier Event will occur in respect of the Basket if the
Calculation Agent determines that, on any Redemption Barrier Event
Determination Day, the Basket Level(t) is [less than][less than or equal to]
the Basket Redemption Barrier(knock-in). A Redemption Barrier Event
Determination Day will be [if “Final Monitoring” applies][each day
specified below as a Redemption Barrier Event Determination Day]/if
“Continuous Monitoring” applies][each day during the Redemption Barrier
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Observation Period]. The Basket Level(t) represents the sum of the quotient
of (i) the price of each Basket Component on such Redemption Barrier
Event Determination Day at the Specified Time, as determined by the
Calculation Agent, and (b) the Initial Share Price(k) in respect of such
Basket Component, multiplied by its Weighting(k). The Basket Redemption
Barrier(knock-in) represents the product of (i) the Basket Redemption
Barrier(knock-in) Percentage and (ii) the Basket Initial Price.

The CA Factor will be [if the Notes are not issued in unitised form][the
factor by which the Calculation Amount must be multiplied to reach the
Specified Denomination of such Note without any further rounding]/if the
notes are issued in unitised formJ[one].

The Basket Performance will be calculated as the quotient of: (i) (a) the
Basket Final Price less (b) the Basket Strike Price; and (ii) the Basket Initial
Price, as multiplied by 100%. The Basket Final Price represents the sum of
the quotient of: (i) the Final Share Price(k) in respect of each Basket
Component, and (ii) the Initial Share Price(k) in respect of such Basket
Component, multiplied by its Weighting(k). The Final Share Price(k)
represents, in respect of each Basket Component, the price of such Basket
Component at the Valuation Time on the Valuation Date, as determined by
the Calculation Agent. The Initial Share Price(k) represents, in respect of a
Basket Component, the price of such Basket Component at the Valuation
Time on the Strike Date. Weighting(k) represents, in respect of each Basket
Component, the weight specified in the table below as the weighting in
respect of such Basket Component. The Basket Strike Price represents the
product of: (i) the Strike Price Percentage; and (ii) the Basket Initial Price.
The Basket Initial Price will be one.]

[1f “Worst Of” applies:]

[The Final Redemption Amount applicable to each Note will be calculated
as: (i) if no Redemption Barrier Event has occurred in respect of each and
every Basket Component, the product of: (a) the Calculation Amount; (b)
the CA Factor; and (c) 100%; or (ii) if a Redemption Barrier Event has
occurred in respect of one or more Basket Component; (a) if, in respect of
each and every Basket Component, the Final Share Price(k) is [if “Excess”
applies][greater than]/if “Excess/Equal” applies][greater than or equal to]
the Strike Price(k), the product of: (1) the Calculation Amount; (2) the CA
Factor; and (3) 100%; or (a) if, in respect of one or more Basket Component
the Final Share Price(k) is not [if “Excess” applies][greater than]/if
“Excess/Equal” applies][greater than or equal to] the Strike Price(k), [if
“Share Delivery” does not apply][the product of: (1) the Calculation
Amount; (2) the CA Factor; and (3) the sum of (I) 100% and (II) the product
of the Leverage Put and the Performance(Worst Performing Share)]/if
“Share Delivery” applies][the Share Amount(Worst Performing Share)].

A Redemption Barrier Event will occur in respect of any Basket Component
if the Calculation Agent determines that on any Redemption Barrier Event
Determination Day the price of such Basket Component at the Specified
Time is [less than][less than or equal to] the Redemption Barrier(knock-
in)(k). A Redemption Barrier Event Determination Day will be [if “Final
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Monitoring” applies][each day specified below as a Redemption Barrier
Event Determination Day]/if “Continuous Monitoring” applies][each day
during the Redemption Barrier Observation Period]. The Redemption
Barrier(knock-in)(k) represents the product of (i) the Redemption
Barrier(knock-in)(k) Percentage and (ii) the Initial Share Price(k).

The CA Factor will be [if the Notes are not issued in unitised form][the
factor by which the Calculation Amount must be multiplied to reach the
Specified Denomination of such Note without any further rounding]/if the
notes are issued in unitised form][one].

[1f “Share Delivery” does not apply][The Performance(Worst Performing
Share) represents, in respect of the Basket, the Performance(k) of the Basket
Component that gives the lowest value for Performance(k) of all the Basket
Components of such Basket. Performance(k) will be calculated as the
quotient of: (i) (a) the Final Share Price(k) less (b) the Strike Price(k); and
(i1) the Initial Share Price(k), as multiplied by 100%. The Final Share
Price(k) represents, in respect of a Basket Component, the price of such
Basket Component at the Valuation Time on the Valuation Date, as
determined by the Calculation Agent.]

[If “Share Delivery” applies/[Share Amount(Worst Performing Share)
represents, in respect of a Basket, the Share Amount(k) of the Basket
Component that gives the lowest value for Performance(k) of all of the
Basket Components of such Basket. Share Amount(k) will be [a number of
such Basket Component specified in the table below per Calculation
Amount][calculated as the quotient of: (i) the Calculation Amount and (ii)
the Strike Price(k), as rounded to two decimal places].]

The Strike Price(k) represents the product of: (i) the Strike Price Percentage;
and (ii) the Initial Share Price(k). The Initial Share Price(k) represents, in
respect of a Basket Component, the price of such Basket Component at the
Valuation Time on the Strike Date.]

The Valuation Time will be the scheduled weekday closing time of the
relevant stock exchange in respect of each Basket Component on the
relevant date (subject to adjustment for early closing).

The Specified Time will be [if “Constant Monitoring” applies][any time on
the relevant date]/if “Valuation Time Only” applies][the Valuation Time].
[The Strike Price Percentage, Valuation Date, Strike Date[,Weighting(k)],
Share Currency[, Leverage Put][, Redemption Barrier Event Determination
Day(s)][, Redemption Barrier Observation Period] [,][and] [Redemption
Barrier(knock-in)  Percentage][Basket Redemption Barrier(knock-in)
Percentage][Redemption Barrier(knock-in)(k) Percentage] [,][and] [Share
Amount(k)] are specified in the table below:]

Strike Price Valuation Date Strike Date
Percentage

[insert percentage] | [insert date] [insert date]
[Weighting(k)]
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[insert weighting of
each Basket
Component)

Share Currency

[insert currency)

[Leverage Put]

[insert percentage]

[Redemption Barrier [Redemption Barrier [Redemption
Event Determination Observation Period] Barrier(knock-in)
Day(s)] Percentage]
[insert day(s)] [insert date(s)] [insert percentage]
[Basket Redemption [Redemption

Barrier(knock-in) Barrier(knock-in)(k)]

Percentage]

[insert percentage) [insert percentage)

Share Amount(k)

[insert number]

[1If the type of redemption is Capped Outperformance Redemption and the
Notes are Single Share Linked Notes, the following will be applicable:]
[Capped Outperformance Redemption

The Final Redemption Amount applicable to each Note will be calculated
as: (1) if the Final Share Price is [if “Excess” applies][greater than]/if
“Excess/Equal” applies][greater than or equal to] the Strike Price, the
product of: (a) the Calculation Amount; (b) the CA Factor; and (c) the sum
of (1) 100% and (2) the product of the Participation and the lesser of (I) the
Cap and (II) the Performance; or (ii) if the Final Share Price is not [if
“Excess” applies][greater than]/if “Excess/Equal” applies][greater than or
equal to] the Strike Price, [if Share Delivery does not apply][the product of:
(a) the Calculation Amount; (b) the CA Factor; and (c) the sum of (1) 100%
and (2) the product of the Leverage Put and the Performance] /[if Share
Delivery applies][the Share Amount(Single Share)].

The CA Factor will be [if the Notes are not issued in unitised form][the
factor by which the Calculation Amount must be multiplied to reach the
Specified Denomination of such Note without any further rounding]/if the
Notes are issued in unitised form][one].

The Performance will be calculated as the quotient of: (i) (a) the Final Share
Price less (b) the Strike Price; and (ii) the Initial Share Price, as multiplied
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by 100%. The Final Share Price represents the price of the Share at the
Valuation Time on the Valuation Date, as determined by the Calculation
Agent. The Strike Price represents the product of: (i) the Strike Price
Percentage; and (ii) the Initial Share Price. The Initial Share Price represents
[if “Asian-in" does not apply][the price of the Share at the Valuation Time
on the Strike Date.]/if “Asian-in" applies][the arithmetic mean of the price
of the Share at the Valuation Time in respect of each Asian-in Averaging
Date and will be calculated as the product of: (i) the quotient of (a) one and
(b) the total number of Asian-in Averaging Dates; and (ii) the sum of the
price of the Share at the Valuation Time on each Asian-in Averaging Date, as
determined by the Calculation Agent.]

[1f “Share Delivery” applies][Share Amount(Single Share) represents [a
number of Shares specified in the table below per Calculation Amount.][a
number of Shares per Calculation Amount equal to the quotient of the
Calculation Amount and the Strike Price (as rounded to two decimal
places).]

The Valuation Time will be the scheduled weekday closing time of the
relevant stock exchange in respect of the Share on the relevant date (subject
to adjustment for early closing).

[The Participation, Cap, Strike Price Percentage, [Valuation Date,] Strike
Date [, Asian-in Averaging Date(s)][,][and] Share Currency [,][and]
[Leverage Put] [,][and] [Share Amount(Single Share)] are specified in the
table below:]

Participation

[insert percentage]

Cap

[insert percentage)

Strike Price [Valuation Date] | Strike Date [Asian-in

Percentage Averaging
Date(s)]

[insert [insert date] [insert date] [insert date(s)]

percentage)]

Share Currency

linsert currency]

[Leverage Put]

[insert percentage]

[Share
Amount(Single
Share)]
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[insert number]

[1f the type of redemption is Capped Outperformance Redemption and the
Notes are Basket Share Linked Notes, the following will be applicable:]

[Capped Outperformance Redemption

[The Final Redemption Amount applicable to each Note will be calculated
as: (i) if the Basket Final Price is [if “Excess” applies][greater than]/if
“Excess/Equal” applies][greater than or equal to] the Basket Strike Price,
the product of: (a) the Calculation Amount; (b) the CA Factor; and (c) the
sum of (1) 100% and (2) the product of the Participation and the lesser of (I)
the Cap and (II) the Basket Performance; or (ii) if the Basket Final Price is
not [if “Excess” applies][greater than]/if “Excess/Equal” applies]|greater
than or equal to] the Basket Strike Price, the product of: (a) the Calculation
Amount; (b) the CA Factor; and (c) the sum of (1) 100% and (2) the product
of the Leverage Put and the Basket Performance.

The CA Factor will be [if the Notes are not issued in unitised form][the
factor by which the Calculation Amount must be multiplied to reach the
Specified Denomination of such Note without any further rounding]/if the
notes are issued in unitised form][one].

The Basket Performance will be calculated as the quotient of: (i) (a) the
Basket Final Price less (b) the Basket Strike Price; and (ii) the Basket Initial
Price, as multiplied by 100%. The Basket Final Price represents the sum of
the quotient of: (i) the Final Share Price(k) in respect of each Basket
Component, and (ii) the Initial Share Price(k) in respect of such Basket
Component, multiplied by its Weighting(k). The Final Share Price(k)
represents, in respect of each Basket Component, the price of such Basket
Component at the Valuation Time on the Valuation Date, as determined by
the Calculation Agent. The Initial Share Price(k) represents, in respect of a
Basket Component, [if “Asian-in” in respect of the Initial Share Price(k)
does not apply][the price of such Basket Component at the Valuation Time
on the Strike Date.]/If “Asian-in" in respect of the Initial Share Price(k)
applies][the arithmetic mean of the price of such Basket Component at the
Valuation Time in respect of each Asian-in Averaging Date and will be
calculated as the product of: (i) the quotient of (a) one and (b) the total
number of Asian-in Averaging Dates; and (ii) the sum of the price of such
Basket Component at the Valuation Time on each Asian-in Averaging Date,
as determined by the Calculation Agent.] Weighting(k) represents, in respect
of each Basket Component, the weight specified in the table below as the
weighting in respect of such Basket Component. The Basket Strike Price
represents the product of: (i) the Strike Price Percentage; and (ii) the Basket
Initial Price. The Basket Initial Price [if “Asian-in” in respect of the Basket
Initial Price does not apply][will be one.][if “Asian-in” in respect of the
Basket Initial Price applies][represents the arithmetic mean of the Basket
Level(t) in respect of each Asian-in Averaging Date and will be calculated as
the product of: (i) the quotient of (a) one and (b) the total number of Asian-
in Averaging Dates; and (ii) the sum of the value of the Basket Level(t) on
each Asian-in Averaging Date, as determined by the Calculation Agent.]
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[The Basket Level(t) represents the sum of the quotient of (i) the price of
each Basket Component on the Asian-in Averaging Date at the Specified
Time, as determined by the Calculation Agent, and (ii) the Initial Share
Price(k) in respect of such Basket Component, multiplied by its
Weighting(k).]]

The Valuation Time will be the scheduled weekday closing time of the
relevant stock exchange in respect of each Basket Component on the
relevant date (subject to adjustment for early closing).

The Specified Time will be [if “Constant Monitoring” applies][any time on
the relevant date]/if “Valuation Time Only” applies][the Valuation Time].
[The Participation, Cap, Strike Price Percentage[, Valuation Date], Strike
Date[, Asian-in Averaging Date(s)][, Weighting(k)][,][and] Share Currency
[and] [Leverage Put] are specified in the table below:]

Participation

[insert percentage]

Cap

[insert percentage)

Strike Price [Valuation Strike Date [Asian-in
Percentage Date] Averaging
Date(s)]

[insert [insert date] [insert date] [insert date(s)]
percentage)]

[Weighting(k)]

[insert weighting of
each Basket
Component]

Share Currency

[insert currency]

[Leverage Put]

[insert percentage)

[1If the type of redemption is Capped Bonus Redemption and the Notes are
Single Share Linked Notes, the following will be applicable:]

[Capped Bonus Redemption

The Final Redemption Amount applicable to each Note will be calculated
as: (i) if no Redemption Barrier Event has occurred, the product of: (a) the
Calculation Amount; (b) the CA Factor; and (c) the sum of (1) 100% and (2)
the higher of (I) the Bonus and (II) the lower of the Cap and the
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Performance; or (ii) if a Redemption Barrier Event has occurred, (a) if the
Final Share Price is [if “Excess” applies]|greater than]/if “Excess/Equal”
applies][greater than or equal to] the Strike Price, the product of: (a) the
Calculation Amount; (b) the CA Factor; and (c) the sum of (1) 100% and (2)
the lower of the Cap and the Performance; or (ii) if the Final Share Price is
not [if “Excess” applies][greater than]/if “Excess/Equal” applies]|greater
than or equal to] the Strike Price, [if Share Delivery does not apply][the
product of: (a) the Calculation Amount; (b) the CA Factor; and (c) the sum
of (1) 100% and (2) the Performance] [if Share Delivery applies][the Share
Amount(Single Share)].

A Redemption Barrier Event will occur if the Calculation Agent determines
that on any Redemption Barrier Event Determination Day the price of the
Share at the Specified Time is [less than][less than or equal to] the
Redemption Barrier(knock-in). A Redemption Barrier Event Determination
Day will be [if Final Monitoring applies][each day specified below as a
Redemption Barrier Event Determination Day]/if* Continuous Monitoring
applies][each day during the Redemption Barrier Observation Period]. The
Redemption Barrier(knock-in) represents the product of (i) the Redemption
Barrier(knock-in) Percentage and (ii) the Initial Share Price.

The CA Factor will be [if the Notes are not issued in unitised form][the
factor by which the Calculation Amount must be multiplied to reach the
Specified Denomination of such Note without any further rounding]/if the
Notes are issued in unitised form][one].

The Performance will be calculated as the quotient of: (i) (a) [if “Asian-out”
does not apply][the Final Share Price]/if “Asian-out” applies][the Average
Share Price] less (b) the Strike Price; and (ii) the Initial Share Price, as
multiplied by 100%.

[1f “Asian-out” does not apply][The Final Share Price represents the price
of the Share at the Valuation Time on the Valuation Date, as determined by
the Calculation Agent.|/If “Asian-out” applies][The Average Share Price
represents the arithmetic mean of the price of the Share at the Valuation
Time in respect of each Asian-out Averaging Date and will be calculated as
the product of: (i) the quotient of (a) one and (b) the total number of Asian-
out Averaging Dates; and (ii) the sum of the price of the Share at the
Valuation Time on each Asian-out Averaging Date, as determined by the
Calculation Agent.]

The Strike Price represents the product of: (i) the Strike Price Percentage;
and (ii) the Initial Share Price. The Initial Share Price represents the price of
the Share at the Valuation Time on the Strike Date.

[If “Share Delivery” applies][Share Amount(Single Share) represents [a
number of Shares specified in the table below per Calculation Amount.][a
number of Shares per Calculation Amount equal to the quotient of the
Calculation Amount and the Strike Price (as rounded to two decimal
places).]

The Valuation Time will be the scheduled weekday closing time of the
relevant stock exchange in respect of the Share on the relevant date (subject
to adjustment for early closing).
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The Specified Time will be [if “Constant Monitoring” applies][any time on
the relevant datel/if “Valuation Time Only” applies][the Valuation Time].
[The Strike Price Percentage[, Valuation Date], Strike Date[, Asian-out
Averaging Date(s)], Cap, Bonus, Share Currency, [Redemption Barrier
Event Determination Day(s)][Redemption Barrier Observation Period]
[LJland] Redemption Barrier (knock-in) Percentage [,]J[and] [Share
Amount(Single Share)] are specified in the table below:]

Strike Price [Valuation Strike Date [Asian-out

Percentage Date] Averaging
Date(s)]

[insert [insert date] [insert date] [insert date(s)]

percentage)

Cap

[insert percentage]

Bonus

[insert percentage)

Share Currency

[insert currency]

[Redemption Barrier [Redemption Barrier Redemption
Event Determination Observation Period] Barrier(knock-in)
Day(s)] Percentage

[insert day(s)] [insert period)] [insert percentage]
[Share

Amount(Single

Share)]

[insert number)

[1If the type of redemption is Capped Bonus Redemption and the Notes are
Basket Share Linked Notes, the following will be applicable:]

[Capped Bonus Redemption

[1If “Upside Redemption” is “Basket level basis” and “Downside
Redemption” is “Worst of basis”:]

[The Final Redemption Amount applicable to each Note will be calculated
as: (i) if no Redemption Barrier Event has occurred in respect of each and
every Basket Component, the product of: (a) the Calculation Amount; (b)
the CA Factor; and (c) the sum of (1) 100% and (2) the higher of (I) the
Bonus and (IT) the lower of the Cap and the Basket Performance; or (ii) if a
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Redemption Barrier Event has occurred in respect of one or more Basket
Component, (a) if in respect of each and every Basket Component the Final
Share Price(k) is [if “Excess” applies][greater than]/if “Excess/Equal”
applies][greater than or equal to] the Strike Price(k), the product of: (1) the
Calculation Amount; (2) the CA Factor; and (3) the sum of (I) 100% and (II)
the lower of the Cap and the Basket Performance; or (b) if in respect of one
or more Basket Component the Final Share Price(k) is not [if’ “Excess”
applies]|greater than]/if “Excess/Equal” applies][greater than or equal to]
the Strike Price(k), /if Share Delivery does not apply][the product of: (1) the
Calculation Amount; (2) the CA Factor; and (3) the sum of (I) 100% and (II)
[if “Share Delivery” does not apply] the Performance(Worst Performing
Share)]/if Share Delivery applies][the Share Amount(Worst Performing
Share)].

A Redemption Barrier Event will occur in respect of any Basket Component
if the Calculation Agent determines that on any Redemption Barrier Event
Determination Day the price of such Basket Component at the Specified
Time is [less than][less than or equal to] the Redemption Barrier(knock-
in)(k). A Redemption Barrier Event Determination Day will be [if Final
Monitoring applies][each day specified below as a Redemption Barrier
Event Determination Day]/if Continuous Monitoring applies][each day
during the Redemption Barrier Observation Period]. The Redemption
Barrier(knock-in)(k) represents, in respect of a Basket Component, the
product of (i) the Redemption Barrier(knock-in) Percentage and (ii) the
Initial Share Price(k).

The CA Factor will be [if the Notes are not issued in unitised form][the
factor by which the Calculation Amount must be multiplied to reach the
Specified Denomination of such Note without any further rounding]/if the
notes are issued in unitised form][one].

The Basket Performance will be calculated as the quotient of: (i) (a) /[if
“Asian-out” does not apply][the Basket Final Price]/if “Asian-out”
applies][the Average Basket Performance] less (b) the Basket Strike Price;
and (ii) the Basket Initial Price, as multiplied by 100%.

[If “Asian-out” does not apply][The Basket Final Price represents the sum
of the quotient of: (i) the Final Share Price(k) in respect of each Basket
Component, and (ii) the Initial Share Price(k) in respect of such Basket
Component, multiplied by its Weighting(k). The Final Share Price(k)
represents, in respect of each Basket Component, the price of such Basket
Component at the Valuation Time on the Valuation Date, as determined by
the Calculation Agent. The Initial Share Price(k) represents, in respect of a
Basket Component, the price of such Basket Component at the Valuation
Time on the Strike Date.]

[If “Asian-out” applies][The Average Basket Performance represents the
arithmetic mean of the Basket Level(t) in respect of each Asian-out
Averaging Date and will be calculated as the product of: (i) the quotient of
(a) one and (b) the total number of Asian-out Averaging Dates; and (ii) the
sum of the value of the Basket Level(t) on each Asian-out Averaging Date.
The Basket Level(t), in respect of each Asian-out Averaging Date, represents
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the sum of the quotient of (i) the price of each Basket Component on such
Asian-out Averaging Date at the Specified Time, as determined by the
Calculation Agent, and (ii) the Initial Share Price(k) in respect of such
Basket Component, multiplied by its Weighting(k). The Initial Share
Price(k) represents, in respect of a Basket Component, the price of such
Basket Component at the Valuation Time on the Strike Date.

The Basket Strike Price represents the product of: (i) the Strike Price
Percentage; and (ii) the Basket Initial Price. The Basket Initial Price will be
one.]

[1f “Share Delivery” does not apply][The Performance(Worst Performing
Share) represents, in respect of the Basket, the Performance(k) of the Basket
Component that gives the lowest value for Performance(k) of all the Basket
Components of such Basket.

Performance(k) will be calculated as the quotient of: (i) (a) [if “Asian-out”
and “Lookback-out” do not apply][the Final Share Price(k)]/if “Asian-out”
applies][the Average Share Price(k)] less (b) the Strike Price(k); and (ii) the
Initial Share Price(k), as multiplied by 100%.]

[1f “Asian-out” and “Lookback-out” do not apply][The Final Share Price(k)
represents, in respect of a Basket Component, the price of such Basket
Component at the Valuation Time on the Valuation Date, as determined by
the Calculation Agent.]/If “Asian-out” applies][The Average Share Price(k)
represents, in respect of a Basket Component, the arithmetic mean of the
price of such Basket Component at the Valuation Time in respect of each
Asian-out Averaging Date and will be calculated as the product of: (i) the
quotient of (a) one and (b) the total number of Asian-out Averaging Dates;
and (ii) the sum of the price of such Basket Component at the Valuation
Time on each Asian-out Averaging Date, as determined by the Calculation
Agent.]

The Strike Price(k) represents the product of: (i) the Strike Price Percentage;
and (ii) the Initial Share Price(k). The Initial Share Price(k) represents, in
respect of a Basket Component, the price of such Basket Component at the
Valuation Time on the Strike Date.]

[If “Share Delivery” applies][Share Amount(Worst Performing Share)
represents, in respect of a Basket, the Share Amount(k) of the Basket
Component that gives the lowest value for Performance(k) of all of the
Basket Components of such Basket. Share Amount(k) will be [a number of
such Basket Component specified in the table below per Calculation
Amount][calculated as the quotient of: (i) the Calculation Amount and (ii)
the Strike Price(k), as rounded to two decimal places].]

Performance(k) will be calculated as the quotient of: (i) (a) [if “Asian-out”
does not apply/[the Final Share Price(k)]/if “Asian-out” applies][the
Average Share Price(k)] less (b) the Strike Price(k); and (ii) the Initial Share
Price(k), as multiplied by 100%.]

[If “Asian-out” does not apply][The Final Share Price(k) represents, in
respect of a Basket Component, the price of such Basket Component at the
Valuation Time on the Valuation Date, as determined by the Calculation
Agent.]/If “Asian-out” applies][The Average Share Price(k) represents, in
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respect of a Basket Component, the arithmetic mean of the price of such
Basket Component at the Valuation Time in respect of each Asian-out
Averaging Date and will be calculated as the product of: (i) the quotient of
(a) one and (b) the total number of Asian-out Averaging Dates; and (ii) the
sum of the price of such Basket Component at the Valuation Time on each
Asian-out Averaging Date, as determined by the Calculation Agent.]

The Strike Price(k) represents the product of: (i) the Strike Price Percentage;
and (ii) the Initial Share Price(k). The Initial Share Price(k) represents, in
respect of a Basket Component, the price of such Basket Component at the
Valuation Time on the Strike Date.]

[If “Upside Redemption” is “Basket level basis” and “Downside
Redemption” is “Basket level basis”:]

[The Final Redemption Amount applicable to each Note will be calculated
as: (i) if no Redemption Barrier Event has occurred in respect of the Basket,
the product of: (a) the Calculation Amount; (b) the CA Factor; and (c) the
sum of (1) 100% and (2) the higher of (I) the Bonus and (II) the lower of the
Cap and the Basket Performance; or (ii) if a Redemption Barrier Event has
occurred in respect of the Basket], (a) if the Basket Final Price is [if
“Excess” applies]|greater than]/if “Excess/Equal” applies][greater than or
equal to] the Basket Strike Price, the product of: (1) the Calculation
Amount; (2) the CA Factor; and (3) the sum of (I) 100% and (II) the lower
of the Cap and the Basket Performance; or (b) if the Basket Final Price is
not [if “Excess” applies][greater than]/if “Excess/Equal” applies][greater
than or equal to] the Strike Price, the product of: (1) the Calculation
Amount; (2) the CA Factor; and (3) the sum of 100% and the Basket
Performance.

A Redemption Barrier Event will occur in respect of the Basket if the
Calculation Agent determines that on any Redemption Barrier Event
Determination Day the Basket Level(t) is [less than][less than or equal to]
the Basket Redemption Barrier(knock-in). A Redemption Barrier Event
Determination Day will be [if Final Monitoring applies][each day specified
below as a Redemption Barrier Event Determination Day]/if Continuous
Monitoring applies][each day during the Redemption Barrier Observation
Period]. The Basket Level(t) represents the sum of the quotient of (i) the
price of each Basket Component on such Redemption Barrier Event
Determination Day at the Specified Time, as determined by the Calculation
Agent, and (b) the Initial Share Price(k) in respect of such Basket
Component, multiplied by its Weighting(k). The Basket Redemption
Barrier(knock-in) represents the product of (i) the Basket Redemption
Barrier(knock-in) Percentage and (ii) the Basket Initial Price.

The CA Factor will be [if the Notes are not issued in unitised form][the
factor by which the Calculation Amount must be multiplied to reach the
Specified Denomination of such Note without any further rounding]/if the
notes are issued in unitised formJ[one].

The Basket Performance will be calculated as the quotient of: (i) (a) /if
“Asian-out” does not apply][the Basket Final Price]/if “Asian-out”
applies][the Average Basket Performance] less (b) the Basket Strike Price;
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and (ii) the Basket Initial Price, as multiplied by 100%.

[1f “Asian-out” does not apply][The Basket Final Price represents the sum
of the quotient of: (i) the Final Share Price(k) in respect of each Basket
Component, and (ii) the Initial Share Price(k) in respect of such Basket
Component, multiplied by its Weighting(k). The Final Share Price(k)
represents, in respect of each Basket Component, the price of such Basket
Component at the Valuation Time on the Valuation Date, as determined by
the Calculation Agent. The Initial Share Price(k) represents, in respect of a
Basket Component, the price of such Basket Component at the Valuation
Time on the Strike Date.]

[If “Asian-out” applies][The Average Basket Performance represents the
arithmetic mean of the Basket Level(t) in respect of each Asian-out
Averaging Date and will be calculated as the product of: (i) the quotient of
(a) one and (b) the total number of Asian-out Averaging Dates; and (ii) the
sum of the value of the Basket Level(t) on each Asian-out Averaging Date.
The Basket Level(t), in respect of each Asian-out Averaging Date, represents
the sum of the quotient of (i) the price of each Basket Component on such
Asian-out Averaging Date at the Specified Time, as determined by the
Calculation Agent, and (ii) the Initial Share Price(k) in respect of such
Basket Component, multiplied by its Weighting(k). The Initial Share
Price(k) represents, in respect of a Basket Component, the price of such
Basket Component at the Valuation Time on the Strike Date. Weighting(k)
represents, in respect of each Basket Component, the weight specified in the
table below as the weighting in respect of such Basket Component. ]

The Basket Strike Price represents the product of: (i) the Strike Price
Percentage; and (ii) the Basket Initial Price. The Basket Initial Price will be
one.

[1f “Upside Redemption” is “Worst of basis” and “Downside Redemption”
is “Worst of basis”:]

[The Final Redemption Amount applicable to each Note will be calculated
as: (i) if no Redemption Barrier Event has occurred in respect of each and
every Basket Component, the product of: (a) the Calculation Amount; (b)
the CA Factor; and (c) the sum of (1) 100% and (2) the higher of (I) the
Bonus and (II) the lower of the Cap and the Performance(Worst Performing
Share); or (ii) if a Redemption Barrier Event has occurred in respect of one
or more Basket Component, (a) if in respect of each and every Basket
Component the Final Share Price(k) is [if “Excess” applies][greater than]/if
“Excess/Equal” applies][greater than or equal to] the Strike Price(k), the
product of: (1) the Calculation Amount; (2) the CA Factor; and (3) the sum
of (I) 100% and (II) the lower of the Cap and the Performance(Worst
Performing Share); or (ii) if in respect of one or more Basket Component
the Final Share Price(k) is not [if “Excess” applies][greater than]/if
“Excess/Equal” applies][greater than or equal to] the Redemption
Barrier(knock-in)(k), the product of: (a) the Calculation Amount; (b) the CA
Factor; and (c) the sum of 100% and the Performance(Worst Performing
Share).]

A Redemption Barrier Event will occur in respect of any Basket Component
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if the Calculation Agent determines that on any Redemption Barrier Event
Determination Day the price of such Basket Component at the Specified
Time is [less than][less than or equal to] the Redemption Barrier(knock-
in)(k). A Redemption Barrier Event Determination Day will be each day
specified below as a Redemption Barrier Event Determination Day. The
Redemption Barrier(knock-in)(k) represents, in respect of a Basket
Component, the product of (i) the Redemption Barrier(knock-in) Percentage
and (ii) the Initial Share Price(k).

The CA Factor will be [if the Notes are not issued in unitised form][the
factor by which the Calculation Amount must be multiplied to reach the
Specified Denomination of such Note without any further rounding]/if the
notes are issued in unitised form][one].

Performance(Worst Performing Share) represents, in respect of the Basket,
the Performance(k) of the Basket Component that gives the lowest value for
Performance(k) of all the Basket Components of such Basket.
Performance(k) will be calculated as the quotient of: (i) (a) [if “Asian-out”
does not apply/[the Final Share Price(k)]/if “Asian-out” applies][the
Average Share Price(k)] less (b) the Strike Price(k); and (ii) the Initial Share
Price(k), as multiplied by 100%.

[If “Asian-out” does not apply][The Final Share Price(k) represents, in
respect of a Basket Component, the price of such Basket Component at the
Valuation Time on the Valuation Date, as determined by the Calculation
Agent.]/If “Asian-out” applies][The Average Share Price(k) represents, in
respect of a Basket Component, the arithmetic mean of the price of such
Basket Component at the Valuation Time in respect of each Asian-out
Averaging Date and will be calculated as the product of: (i) the quotient of
(a) one and (b) the total number of Asian-out Averaging Dates; and (ii) the
sum of the price of such Basket Component at the Valuation Time on each
Asian-out Averaging Date, as determined by the Calculation Agent.]

The Strike Price(k) represents the product of: (i) the Strike Price Percentage;
and (ii) the Initial Share Price(k). The Initial Share Price(k) represents, in
respect of a Basket Component, the price of such Basket Component at the
Valuation Time on the Strike Date.]

The Valuation Time will be the scheduled weekday closing time of the
relevant stock exchange in respect of each Basket Component on the
relevant date (subject to adjustment for early closing).

The Specified Time will be [if “Constant Monitoring” applies][any time on
the relevant date]/if “Valuation Time Only” applies][the Valuation Time].
[The Strike Price Percentage[, Weighting(k)][, Valuation Date], Strike Date[,
Asian-out Averaging Date(s)], Cap, Bonus, Share Currency, [Redemption
Barrier Event Determination Day(s)][ Redemption Barrier Observation
Period] [,][and] [Basket Redemption Barrier(knock-in)
Percentage][Redemption Barrier(knock-in)(k) Percentage] [,][and] [Share
Amount(k)] are specified in the table below:]
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Strike Price | [Valuation [Asian-out Averaging
Percentage Date] Date(s)]

[insert percentages) [insert date] [insert date]

[Weighting(k)]

linsert weighting of
each Basket
Component)

Cap

[insert percentage]

Bonus

[insert percentage)

Share Currency

[insert currency)

[Redemption [Redemption [Basket [Redemption

Barrier Event | Barrier Redemption Barrier(knock-

Determination Observation Barrier in)(k)

Day(s)] Period] (knock-in) Percentage]
Percentage]

[insert day(s)] [insert period)] [insert [insert
percentage) percentage)

[Share Amount(k)]

[insert number)

[1f the type of redemption is Express Redemption and the Notes are Single
Share Linked Notes, the following will be applicable:]

[Express Redemption

The Final Redemption Amount applicable to each Note will be calculated
as: (1) if no Redemption Barrier Event has occurred, the product of: (a) the
Calculation Amount; (b) the CA Factor; and (c) 100%; or (ii) if a
Redemption Barrier Event has occurred: (a) if the Final Share Price is [if
“Excess” applies][greater than]/if “Excess/Equal” applies]|greater than or
equal to] the Strike Price, the product of: (1) the Calculation Amount; (2)
the CA Factor; and (3) 100%; or (b) if the Final Share Price is not [if
“Excess” applies][greater than]/if “Excess/Equal” applies][greater than or
equal to] the Strike Price, [if “Share Delivery” does not apply][the product
of: (1) the Calculation Amount; (2) the CA Factor; and (3) the sum of (I)
100% and (II) the product of the Leverage Put and the Performance] [if
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“Share Delivery” applies][the Share Amount(Single Share)].

A Redemption Barrier Event will occur if the Calculation Agent determines
that on any Redemption Barrier Event Determination Day the price of the
Share at the Specified Time is [less than][less than or equal to] the
Redemption Barrier(knock-in). A Redemption Barrier Event Determination
Day will be [if “Final Monitoring” applies][each day specified below as a
Redemption Barrier Event Determination Day]/if “Continuous Monitoring”
applies][each day during the Redemption Barrier Observation Period]. The
Redemption Barrier(knock-in) represents the product of (i) the Redemption
Barrier(knock-in) Percentage and (ii) the Initial Share Price.

The CA Factor will be [if the Notes are not issued in unitised form][the
factor by which the Calculation Amount must be multiplied to reach the
Specified Denomination of such Note without any further rounding]/if the
Notes are issued in unitised form][one].

[1f “Share Delivery” does not apply][ The Performance will be calculated as
the quotient of: (i) (a) the Final Share Price less (b) the Strike Price; and (ii)
the Initial Share Price, as multiplied by 100%. The Final Share Price
represents the price of the Share at the Valuation Time on the Valuation
Date, as determined by the Calculation Agent. The Initial Share Price
represents [if “Asian-in” and “Lookback-in” do not apply][the price of the
Share at the Valuation Time on the Strike Date.]/if “Asian-in"" applies][the
arithmetic mean of the price of the Share at the Valuation Time in respect of
each Asian-in Averaging Date and will be calculated as the product of: (i)
the quotient of (a) one and (b) the total number of Asian-in Averaging Dates;
and (ii) the sum of the price of the Share at the Valuation Time on each
Asian-in Averaging Date, as determined by the Calculation Agent.]

The Strike Price represents the product of: (i) the Strike Price Percentage;
and (ii) the Initial Share Price.

[If “Share Delivery” applies][Share Amount(Single Share) represents [a
number of Shares specified in the table below per Calculation Amount.][a
number of Shares per Calculation Amount equal to the quotient of the
Calculation Amount and the Strike Price (as rounded to two decimal
places).]

The Valuation Time will be the scheduled weekday closing time of the
relevant stock exchange in respect of the Share on the relevant date (subject
to adjustment for early closing).

The Specified Time will be [if “Constant Monitoring” applies][any time on
the relevant date]/if “Valuation Time Only” applies][the Valuation Time].
[The Strike Price Percentage[, Valuation Date], Strike Date[, Asian-in
Averaging Date(s)], Share Currency|[, Leverage Put], Redemption Barrier
Event Determination Day(s), Redemption Barrier Observation Period
[L]land] Redemption Barrier(knock-in) Percentage [,]J[and] [Share
Amount(Single Share)] are specified in the table below:]

Strike Price | [Valuation Strike Date [Asian-in
Percentage Date] Averaging
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Date(s)]

[insert [insert date] [insert date] [insert date(s)]
percentages]

Leverage Put

[insert percentage]

Share Currency

linsert currency]

Redemption Barrier | Redemption Barrier | Redemption
Event Determination | Observation Period Barrier(knock-in)
Day(s) Percentage

[insert day(s)] [insert date(s)] [insert percentage]
[Share Amount

(Single Share)]

[insert number]

[1If the type of redemption is Express Redemption and the Notes are Basket
Share Linked Notes, the following will be applicable:]

[Express Redemption
[1f “Worst Of” does not apply:]

[The Final Redemption Amount applicable to each Note will be calculated
as: (1) if no Redemption Barrier Event has occurred in respect of the Basket,
the product of: (a) the Calculation Amount; (b) the CA Factor; and (c)
100%; or (ii) if a Redemption Barrier Event has occurred in respect of the
Basket: (a) if the Basket Final Price is [if “Excess” applies]| greater than]/if
“Excess/Equal” applies][greater than or equal to] the Basket Strike Price,
the product of: (1) the Calculation Amount; (2) the CA Factor; and (3)
100%; or (b) if the Basket Final Price is not [if “Excess” applies][greater
than]/if “Excess/Equal” applies][greater than or equal to] the Basket Strike
Price, the product of: (1) the Calculation Amount; (2) the CA Factor; and (3)
the sum of (I) 100% and (II) the product of the Leverage Put and the Basket
Performance.

A Redemption Barrier Event will occur in respect of the Basket if the
Calculation Agent determines that, on any Redemption Barrier Event
Determination Day, the Basket Level(t) is [less than][less than or equal to]
the Basket Redemption Barrier(knock-in). A Redemption Barrier Event
Determination Day will be [if “Final Monitoring” applies][each day
specified below as a Redemption Barrier Event Determination Day]/if
“Continuous Monitoring” applies][each day during the Redemption Barrier
Observation Period]. The Basket Level(t) represents the sum of the quotient
of (i) the price of each Basket Component on such Redemption Barrier
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Event Determination Day at the Specified Time, as determined by the
Calculation Agent, and (b) the Initial Share Price(k) in respect of such
Basket Component, multiplied by its Weighting(k). The Basket Redemption
Barrier(knock-in) represents the product of (i) the Basket Redemption
Barrier(knock-in) Percentage and (ii) the Basket Initial Price.

The CA Factor will be [if the Notes are not issued in unitised form][the
factor by which the Calculation Amount must be multiplied to reach the
Specified Denomination of such Note without any further rounding]/if the
notes are issued in unitised form][one].

The Basket Performance will be calculated as the quotient of: (i) (a) the
Basket Final Price less (b) the Basket Strike Price; and (ii) the Basket Initial
Price, as multiplied by 100%. The Basket Final Price represents the sum of
the quotient of: (i) the Final Share Price(k) in respect of each Basket
Component, and (ii) the Initial Share Price(k) in respect of such Basket
Component, multiplied by its Weighting(k). The Final Share Price(k)
represents, in respect of each Basket Component, the price of such Basket
Component at the Valuation Time on the Valuation Date, as determined by
the Calculation Agent. The Initial Share Price(k) represents, in respect of a
Basket Component, [if’ “Asian-in” in respect of the Initial Share Price(k)
and “Lookback-in” do not apply][the price of such Basket Component at
the Valuation Time on the Strike Date.]/If “Asian-in” in respect of the
Initial Share Price(k) applies][the arithmetic mean of the price of such
Basket Component at the Valuation Time in respect of each Asian-in
Averaging Date and will be calculated as the product of: (i) the quotient of
(a) one and (b) the total number of Asian-in Averaging Dates; and (ii) the
sum of the price of such Basket Component at the Valuation Time on each
Asian-in Averaging Date, as determined by the Calculation Agent.]
Weighting(k) represents, in respect of each Basket Component, the weight
specified in the table below as the weighting in respect of such Basket
Component. The Basket Strike Price represents the product of: (i) the Strike
Price Percentage; and (ii) the Basket Initial Price. The Basket Initial Price

1l

represents [if “Asian-in” in respect of the Basket Initial Price and
“Lookback-in" do not apply][will be onel/if “Asian-in”" in respect of the
Basket Initial Price applies][represents the arithmetic mean of the Basket
Level(t) in respect of each Asian-in Averaging Date and will be calculated as
the product of: (i) the quotient of (a) one and (b) the total number of Asian-
in Averaging Dates; and (ii) the sum of the value of the Basket Level(t) on

each Asian-in Averaging Date, as determined by the Calculation Agent.]]

[If “Worst Of” applies:]

[The Final Redemption Amount applicable to each Note will be calculated
as: (i) if no Redemption Barrier Event has occurred in respect of each and
every Basket Component, the product of: (a) the Calculation Amount; (b)
the CA Factor; and (c) 100%; or (ii) if a Redemption Barrier Event has
occurred in respect of one or more Basket Component; (a) if, in respect of
each and every Basket Component, the Final Share Price(k) is [if’ “Excess”
applies]|greater than]/if “Excess/Equal” applies][greater than or equal to]
the Strike Price(k), the product of: (1) the Calculation Amount; (2) the CA
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Factor; and (3) 100%; or (a) if, in respect of one or more Basket Component
the Final Share Price(k) is not [if “Excess” applies][greater than]/if
“Excess/Equal” applies]|greater than or equal to] the Strike Price(k), [if
“Share Delivery” does not apply][the product of: (1) the Calculation
Amount; (2) the CA Factor; and (3) the sum of (I) 100% and (II) the product
of the Leverage Put and the Performance(Worst Performing Share)]/if
“Share Delivery” applies][the Share Amount(Worst Performing Share).]

A Redemption Barrier Event will occur in respect of any Basket Component
if the Calculation Agent determines that on any Redemption Barrier Event
Determination Day the price of such Basket Component at the Specified
Time is [less than][less than or equal to] the Redemption Barrier(knock-
in)(k). A Redemption Barrier Event Determination Day will be [if “Final
Monitoring” applies][each day specified below as a Redemption Barrier
Event Determination Day]/if “Continuous Monitoring” applies][each day
during the Redemption Barrier Observation Period]. The Redemption
Barrier(knock-in)(k) represents the product of (i) the Redemption
Barrier(knock-in)(k) Percentage and (ii) the Initial Share Price(k).

The CA Factor will be [if the Notes are not issued in unitised form][the
factor by which the Calculation Amount must be multiplied to reach the
Specified Denomination of such Note without any further rounding]/if the
notes are issued in unitised form][one].

[1f “Share Delivery” does not apply][The Performance(Worst Performing
Share) represents, in respect of the Basket, the Performance(k) of the Basket
Component that gives the lowest value for Performance(k) of all the Basket
Components of such Basket. Performance(k) will be calculated as the
quotient of: (i) (a) the Final Share Price(k) less (b) the Strike Price(k); and
(i1) the Initial Share Price(k), as multiplied by 100%. The Final Share
Price(k) represents, in respect of a Basket Component, the price of such
Basket Component at the Valuation Time on the Valuation Date, as
determined by the Calculation Agent.]

[If “Share Delivery” applies/[Share Amount(Worst Performing Share)
represents, in respect of a Basket, the Share Amount(k) of the Basket
Component that gives the lowest value for Performance(k) of all of the
Basket Components of such Basket. Share Amount(k) will be [a number of
such Basket Component specified in the table below per Calculation
Amount][calculated as the quotient of: (i) the Calculation Amount and (ii)
the Strike Price(k), as rounded to two decimal places].]

The Strike Price(k) represents the product of: (i) the Strike Price Percentage;
and (ii) the Initial Share Price(k). The Initial Share Price(k) represents, in
respect of a Basket Component, [if “Asian-in"" in respect of the Initial Share
Price(k) and “Lookback-in” do not apply][the price of such Basket
Component at the Valuation Time on the Strike Date.]/If “Asian-in” in
respect of the Initial Share Price(k) applies][the arithmetic mean of the
price of such Basket Component at the Valuation Time in respect of each
Asian-in Averaging Date and will be calculated as the product of: (i) the
quotient of (a) one and (b) the total number of Asian-in Averaging Dates;
and (ii) the sum of the price of such Basket Component at the Valuation
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Time on each Asian-in Averaging Date, as determined by the Calculation
Agent.]

The Valuation Time will be the scheduled weekday closing time of the
relevant stock exchange in respect of each Basket Component on the
relevant date (subject to adjustment for early closing).

The Specified Time will be [if “Constant Monitoring” applies][any time on
the relevant date]/if “Valuation Time Only” applies][the Valuation Time].
[The Strike Price Percentage[, Valuation Date], Strike Date[, Asian-in
Averaging Date(s)] [,Weighting(k)], Share Currency[, Leverage Put][,
Redemption Barrier Event Determination Day(s)][, Redemption Barrier
Period] [,][and]
Percentage][Basket Redemption Barrier(knock-in) Percentage][Redemption

Observation [Redemption Barrier(knock-in)
Barrier(knock-in)(k) Percentage] [,][and] [Share Amount(k)] are specified in

the table below:]

Strike
Percentage

Price | [Valuation Strike Date

Date]

[Asian-in
Averaging
Date(s)]

[insert [insert date] [insert date] [insert date(s)]

percentages)

[Weighting(k)]

linsert weighting of
each Basket
Component]

Leverage Put

[insert percentage)

Share Currency

[insert currency)

Redemption  Barrier

Event
Day(s)

Determination

Redemption  Barrier

Observation Period

Redemption
Barrier(knock-in)
Percentage

[insert day(s)]

[insert date(s)]

[insert percentage]

[Basket
Barrier(knock-in)
Percentage]|

Redemption

[Redemption
Barrier(knock-in)(k)]

[insert percentage]

[insert percentages)

[Share Amount(k)]
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[insert number]

[1f the type of redemption is Tracker Redemption and the Notes are Single
Share Linked Notes, the following will be applicable:]

[Tracker Redemption

The Final Redemption Amount applicable to each Note will be calculated as
the product of: (i) the Calculation Amount; (ii) the CA Factor; and (iii) the
sum of (a) 100% and (b) the product of the Participation and the
Performance.

The CA Factor will be [if the Notes are not issued in unitised form][the
factor by which the Calculation Amount must be multiplied to reach the
Specified Denomination of such Note without any further rounding]/if the
Notes are issued in unitised form][one].

The Performance will be calculated as the quotient of: (i) (a) [if “Asian-out”
and “Lookback-out” do not apply][the Final Share Pricel/if “Asian-out”
applies][the Average Share Pricel/if “Lookback-out” applies][the Max
Share Price] less (b) the Strike Price; and (ii) the Initial Share Price, as
multiplied by 100%.

[1f “Asian-out” and “Lookback-out” do not apply][The Final Share Price
represents the price of the Share at the Valuation Time on the Valuation
Date, as determined by the Calculation Agent.]/If “Asian-out” applies][The
Average Share Price represents the arithmetic mean of the price of the Share
at the Valuation Time in respect of each Asian-out Averaging Date and will
be calculated as the product of: (i) the quotient of (a) one and (b) the total
number of Asian-out Averaging Dates; and (ii) the sum of the price of the
Share at the Valuation Time on each Asian-out Averaging Date, as
determined by the Calculation Agent.]/If “Lookback-out” applies][The Max
Share Price represents the highest of the prices of the Share at the Valuation
Time on the Lookback-out Observation Dates.]

The Strike Price represents the product of: (i) the Strike Price Percentage;
and (ii) the Initial Share Price. The Initial Share Price represents /[if “Asian-
in” and “Lookback-in" do not apply][the price of the Share at the Valuation
Time on the Strike Date.]/if “Asian-in" applies][the arithmetic mean of the
price of the Share at the Valuation Time in respect of each Asian-in
Averaging Date and will be calculated as the product of: (i) the quotient of
(a) one and (b) the total number of Asian-in Averaging Dates; and (ii) the
sum of the price of the Share at the Valuation Time on each Asian-in
Averaging Date, as determined by the Calculation Agent.]/If “Lookback-in"
applies][the higher of: (i) the lowest of the prices of the Share at the
Valuation Time on the Lookback-in Observation Dates; and (ii) a value
equal to the product of (a) the Lookback-in Floor Percentage and (b) the
price of the Share at the Valuation Time on the Strike Date, as determined
by the Calculation Agent.]

The Valuation Time will be the scheduled weekday closing time of the
relevant stock exchange in respect of the Share on the relevant date (subject
to adjustment for early closing).
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[The Participation, Strike Price Percentage, Share Currency[, Valuation
Date][, Asian-out Averaging Date(s)][, Lookback-out Observation
Date(s)][,][ and][ Strike Date][ Asian-in Averaging Date(s)][, Lookback-in
Observation Date(s)][,][ and] Lookback-in Floor Percentage are specified in
the table below:]

Participation

[insert percentage]

Strike Price
Percentage

[insert percentage)

Share Currency

[insert currency)

[Valuation Date]| [Asian-out Averaging | [Lookback-out
Date(s)] Observation Date(s)]
[insert date] [insert date(s)] [insert date(s)]
[Strike Date] [Asian-in [Lookback-in [Lookback-in
Averaging Observation Floor
Date(s)] Date(s)] Percentage]|
[insert date] [insert date(s)] [insert date(s)] [insert
percentage)]

[1If the type of redemption is Tracker Redemption and the Notes are Basket
Share Linked Notes, the following will be applicable:]

[Tracker Redemption

The Final Redemption Amount applicable to each Note will be calculated as
the product of: (i) the Calculation Amount; (ii) the CA Factor; and (iii) the
sum of (a) 100% and (b) the product of the Participation and the Basket
Performance].

The CA Factor will be [if the Notes are not issued in unitised form][the
factor by which the Calculation Amount must be multiplied to reach the
Specified Denomination of such Note without any further rounding]/if the
notes are issued in unitised form][one].

The Basket Performance will be calculated as the quotient of: (i) (a) /[if
“Asian-out” and “Lookback-out” do not apply][the Basket Final Price]/if
“Asian-out” applies][the Average Basket Performance]/if “Lookback-out”
applies][the Max Basket Performance] less (b) the Basket Strike Price; and
(i1) the Basket Initial Price, as multiplied by 100%.
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[If “Asian-out” and “Lookback-out” do not apply][The Basket Final Price
represents the sum of the quotient of: (i) the Final Share Price(k) in respect
of each Basket Component, and (ii) the Initial Share Price(k) in respect of
such Basket Component, multiplied by its Weighting(k). The Final Share
Price(k) represents, in respect of each Basket Component, the price of such
Basket Component at the Valuation Time on the Valuation Date, as
determined by the Calculation Agent. Weighting(k) represents, in respect of
each Basket Component, the weight specified in the table below as the
weighting in respect of such Basket Component. ]

[If “Asian-out” applies][The Average Basket Performance represents the
arithmetic mean of the Basket Level(t) in respect of each Asian-out
Averaging Date and will be calculated as the product of: (i) the quotient of
(a) one and (b) the total number of Asian-out Averaging Dates; and (ii) the
sum of the value of the Basket Level(t) on each Asian-out Averaging Date.
The Basket Level(t), in respect of each Asian-out Averaging Date, represents
the sum of the quotient of (i) the price of each Basket Component on such
Asian-out Averaging Date at the Specified Time, as determined by the
Calculation Agent, and (ii) the Initial Share Price(k) in respect of such
Basket Component, multiplied by its Weighting(k). Weighting(k) represents,
in respect of each Basket Component, the weight specified in the table
below as the weighting in respect of such Basket Component.]

[if “Lookback-out” applies][The Max Basket Performance represents the
highest of the Basket Levels on the Lookback-out Observation Dates. The
Basket Level(t), in respect of each Lookback-out Observation Date,
represents the sum of the quotient of (i) the price of each Basket Component
on such Lookback-out Observation Date at the Specified Time, as
determined by the Calculation Agent, and (b) the Initial Share Price(k) in
respect of such Basket Component, multiplied by its Weighting(k).
Weighting(k) represents, in respect of each Basket Component, the weight
specified in the table below as the weighting in respect of such Basket
Component.]

The Basket Strike Price represents the product of: (i) the Strike Price
Percentage; and (ii) the Basket Initial Price. The Basket Initial Price [if
“Asian-in"" in respect of the Basket Initial Price and “Lookback-in" do not
apply][will be one.][if “Asian-in” in respect of the Basket Initial Price
applies][represents the arithmetic mean of the Basket Level(t) in respect of
each Asian-in Averaging Date and will be calculated as the product of: (i)
the quotient of (a) one and (b) the total number of Asian-in Averaging Dates;
and (ii) the sum of the value of the Basket Level(t) on each Asian-in
Averaging Date, as determined by the Calculation Agent.]/If “Lookback-in"
applies][represents the higher of: (i) the lowest Basket Level(t) in respect of
all Lookback-in Observation Dates; and (ii) a value equal to the product of
(a) the Lookback-in Floor Percentage and (b) the Basket Level(t) at the
Valuation Time on the Strike Date, as determined by the Calculation Agent.]
[The Basket Level(t) represents the sum of the quotient of (i) the price of
each Basket Component on the relevant [if “Asian-in”
Averaging Date]/if “Lookback-in"" applies][Lookback-in Observation Date]

applies][Asian-in
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at the Specified Time, as determined by the Calculation Agent, and (b) the
Initial Share Price(k) in respect of such Basket Component, multiplied by its
Weighting(k).]

[The Initial Share Price(k) represents, in respect of a Basket Component, [if’
“Asian-in”" in respect of the Initial Share Price(k) and “Lookback-in" do
not apply][the price of such Basket Component at the Valuation Time on the
Strike Date.]/If “Asian-in” in respect of the Initial Share Price(k)
applies][the arithmetic mean of the price of such Basket Component at the
Valuation Time in respect of each Asian-in Averaging Date and will be
calculated as the product of: (i) the quotient of (a) one and (b) the total
number of Asian-in Averaging Dates; and (ii) the sum of the price of such
Basket Component at the Valuation Time on each Asian-in Averaging Date,
as determined by the Calculation Agent.]/If “Lookback-in" applies][the
higher of: (i) the lowest of the prices of such Basket Component at the
Valuation Time on the Lookback-in Observation Dates; and (ii) a value
equal to the product of (a) the Lookback-in Floor Percentage and (b) the
price of such Basket Component at the Valuation Time on the Strike Date,
as determined by the Calculation Agent.]]

The Valuation Time will be the scheduled weekday closing time of the
relevant stock exchange in respect of each Basket Component on the
relevant date (subject to adjustment for early closing).

The Specified Time will be [if “Constant Monitoring” applies][any time on
the relevant date]/if “Valuation Time Only” applies][the Valuation Time].

[The Participation, Strike Price Percentage, Share Currencyl,
Weighting(k)][, Valuation Date][, Asian-out Averaging Date(s)][, Lookback-
out Observation Date(s)][, Strike Date][, Asian-in Averaging Date(s)][,
Lookback-in Observation Date(s)][,][ and] Lookback-in Floor Percentage],
Fixed Return and Specified Number] are specified in the table below:]

Participation

[insert percentage]

Strike Price
Percentage

[insert percentage)

[Weighting(k)]

[insert weighting of
each Basket
Component]

[Valuation Date]| [Asian-out Averaging | [Lookback-out
Date(s)] Observation Date(s)]

[insert date] [insert date(s)] [insert date(s)]
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Share Currency

[insert currency)

[Strike Date] [Asian-in [Lookback-in [Lookback-in
Averaging Observation Floor
Date(s)] Date(s)] Percentage]

[insert date] [insert date(s)] [insert date(s)] [insert

percentage)
[Fixed Return] [Specified Number]
[insert percentage] [insert number]

[1f the type of redemption is Outperformance Redemption and the Notes are
Single Share Linked Notes, the following will be applicable:]

[Outperformance Redemption

The Final Redemption Amount applicable to each Note will be calculated
as: (i) if the Final Share Price is [if Excess applies][greater than][if
Excess/Equal applies][greater than or equal to] the Strike Price, the product
of: (a) the Calculation Amount; (b) the CA Factor; [and] (c) the sum of (1)
100% and (2) the product of the Participation and the Performance(1)[; and
[if Flexo applies] (d) the Performance XRate]; or (ii) if the Final Share Price
is not [if Excess applies]|greater than]/if Excess/Equal applies][greater than
or equal to] the Strike Price, the product of: (a) the Calculation Amount; (b)
the CA Factor; and (c) the sum of 100% and the Performance(2).

The CA Factor will be [if the Notes are not issued in unitised form][the
factor by which the Calculation Amount must be multiplied to reach the
Specified Denomination of such Note without any further rounding]/if the
Notes are issued in unitised form][one].

The Performance(1) will be calculated as the quotient of: (i) (a) [if “Asian-
out” and “Lookback-out” do not apply][the Final Share Price]/if “Asian-
out” applies][the Average Share Pricel/if “Lookback-out” applies][the Max
Share Price] less (b) the Strike Price(1); and (ii) the Initial Share Price, as
multiplied by 100%.

The Performance(2) will be calculated as the quotient of: (i) (a) [if “Asian-
out” and “Lookback-out” do not apply][the Final Share Price][if “Asian-
out” applies][the Average Share Price][if “Lookback-out” applies][the Max
Share Price] less (b) the Strike Price(2); and (ii) the Initial Share Price, as
multiplied by 100%.

[If “Asian-out” and “Lookback-out” do not apply][The Final Share Price
represents the price of the Share at the Valuation Time on the Valuation
Date, as determined by the Calculation Agent.]/If “Asian-out” applies][The
Average Share Price represents the arithmetic mean of the price of the Share
at the Valuation Time in respect of each Asian-out Averaging Date and will
be calculated as the product of: (i) the quotient of (a) one and (b) the total
number of Asian-out Averaging Dates; and (ii) the sum of the price of the
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Share at the Valuation Time on each Asian-out Averaging Date, as
determined by the Calculation Agent.]/If “Lookback-out” applies][The Max
Share Price represents the highest of the prices of the Share at the Valuation
Time on the Lookback-out Observation Dates.]

The Strike Price(1) represents the product of: (i) the Strike Price
Percentage(1); and (ii) the Initial Share Price. The Initial Share Price
represents [if “Asian-in” and “Lookback-in” do not apply][the price of the
Share at the Valuation Time on the Strike Date.]/if “Asian-in"" applies][the
arithmetic mean of the price of the Share at the Valuation Time in respect of
each Asian-in Averaging Date and will be calculated as the product of: (i)
the quotient of (a) one and (b) the total number of Asian-in Averaging Dates;
and (ii) the sum of the price of the Share at the Valuation Time on each
Asian-in Averaging Date, as determined by the Calculation Agent.]/If
“Lookback-in" applies][the higher of: (i) the lowest of the prices of the
Share at the Valuation Time on the Lookback-in Observation Dates; and (i)
a value equal to the product of (a) the Lookback-in Floor Percentage and (b)
the price of the Share at the Valuation Time on the Strike Date, as
determined by the Calculation Agent.

The Strike Price(2) represents the product of: (i) the Strike Price
Percentage(2); and (ii) the Initial Share Price.]

The Valuation Time will be the scheduled weekday closing time of the
relevant stock exchange in respect of the Share on the relevant date (subject
to adjustment for early closing).

[1f “Flexo” applies:]
[The Performance XRate is calculated as the quotient of: (i) the Final
XRate; and (ii) the Initial XRate.

The Final XRate represents the currency exchange rate, calculated as the
quotient of Currency A Fixing (VD) and Currency B Fixing (VD) and
(rounded if necessary to the fourth decimal place, with 0.00005 being
rounded upwards).

Currency A Fixing (VD) [if Currency A Fixing (VD) is not specified as
“None”][represents, in respect of a Currency A Fixing (VD) Date, the daily
Flexo Currency A fixing published on Reuters screen page ECB37 (or any
successor display page) on such Currency A Fixing (VD) Date]/if Currency
A Fixing (VD) is specified as “None’][will be one]. Currency B Fixing
(VD) [if Currency B Fixing (VD) is not specified as “None’][represents, in
respect of a Currency B Fixing (VD) Date, the daily Flexo Currency B
fixing published on Reuters screen page ECB37 (or any successor display
page) on such Currency B Fixing (VD) Date]/if Currency B Fixing (VD) is
specified as “None”[[will be one].

The Initial XRate represents the currency exchange rate, calculated as the
quotient of Currency A Fixing (SD) and Currency B Fixing (SD) and
(rounded if necessary to the fourth decimal place, with 0.00005 being
rounded upwards).

Currency A Fixing (SD) [if Currency A Fixing (SD) is not specified as
“None "] [represents, in respect of a Currency A Fixing (SD) Date, the daily
Flexo Currency A fixing published on Reuters screen page ECB37 (or any
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successor display page) on such Currency A Fixing (SD) Date]/if Currency
A Fixing (SD) is specified as “None”][will be one]. Currency B Fixing (SD)
[if Currency B Fixing (SD) is not specified as “None’’][represents, in respect
of a Currency B Fixing (SD) Date, the daily Flexo Currency B fixing
published on Reuters screen page ECB37 (or any successor display page) on
such Currency B Fixing (SD) Date]/if Currency B Fixing (SD) is specified
as “None”’]J[will be one].]

[The Participation, Strike Price Percentage(1), Strike Price Percentage(2),
Share Currency[, Valuation Date][, Asian-out Averaging Date(s)][,
Lookback-out Observation Date(s)][,][ and][ Strike Date][Asian-in
Averaging Date(s)][, Lookback-in Observation Date(s)][,][ and] Lookback-
in Floor Percentage][, Currency A Fixing (VD) Date, Currency B (VD)
Fixing Date, Currency A Fixing (SD) Date and Currency B Fixing (SD)
Date] are specified in the table below:]

Date(s)]

Participation

[insert percentage)

Strike Price Strike Price

Percentage(1) Percentage(2)

[insert percentage] [insert percentage]

[Valuation Date] [Asian-out Averaging | [Lookback-out

Observation Date(s)]

[insert date] [insert date(s)] [insert date(s)]

Share Currency

[insert currency]

[Strike Date] [Asian-in [Lookback-in [Lookback-in
Averaging Observation Floor
Date(s)] Date(s)] Percentage]|

[insert date] [insert date(s)] [insert date(s)] [insert

percentage)]

[Currency A | [Currency B [Currency A [Currency B

Fixing (VD) | Fixing VD] Fixing (SD) Fixing (SD)

Date] Date] Date] Date]

[insert date] [insert date)] [insert date] [insert date]

[1f the type of redemption is Outperformance Redemption and the Notes are

Basket Share Linked Notes, the following will be applicable:]

[Outperformance Redemption

The Final Redemption Amount applicable to each Note will be calculated
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as: (i) if the Basket Final Price is [if Excess applies][greater than]/if
Excess/Equal applies][greater than or equal to] the Basket Strike Price, the
product of: (a) the Calculation Amount; (b) the CA Factor; [and] (c) the sum
of (1) 100% and (2) the product of the Participation and the Basket
Performance(1)[; and [if Flexo applies] (d) the Performance XRate]; or (ii)
if the Basket Final Price is not [if Excess applies][greater than]/if
Excess/Equal applies][greater than or equal to] the Basket Strike Price, the
product of: (a) the Calculation Amount; (b) the CA Factor; and (c) the sum
of 100% and the Basket Performance(2).

The CA Factor will be [if the Notes are not issued in unitised form][the
factor by which the Calculation Amount must be multiplied to reach the
Specified Denomination of such Note without any further rounding]/if the
notes are issued in unitised form][one].

The Basket Performance(1) will be calculated as the quotient of: (i) (a) /[if
“Asian-out” and “Lookback-out” do not apply][the Basket Final Price]/if
“Asian-out” applies][the Average Basket Performance]/if “Lookback-out”
applies][the Max Basket Performance] less (b) the Basket Strike Price(1);
and (ii) the Basket Initial Price, as multiplied by 100%.

The Basket Performance(2) will be calculated as the quotient of: (i) (a) /[if
“Asian-out” and “Lookback-out” do not apply][the Basket Final Price]/if
“Asian-out” applies][the Average Basket Performance]/if “Lookback-out”
applies][the Max Basket Performance] less (b) the Basket Strike Price(2);
and (ii) the Basket Initial Price, as multiplied by 100%.

[If “Asian-out” and “Lookback-out” do not apply][The Basket Final Price
represents the sum of the quotient of: (i) the Final Share Price(k) in respect
of each Basket Component, and (ii) the Initial Share Price(k) in respect of
such Basket Component, multiplied by its Weighting(k). The Final Share
Price(k) represents, in respect of each Basket Component, the price of such
Basket Component at the Valuation Time on the Valuation Date, as
determined by the Calculation Agent. Weighting(k) represents, in respect of
each Basket Component, the weight specified in the table below as the
weighting in respect of such Basket Component. ]

[If “Asian-out” applies][The Average Basket Performance represents the
arithmetic mean of the Basket Level(t) in respect of each Asian-out
Averaging Date and will be calculated as the product of: (i) the quotient of
(a) one and (b) the total number of Asian-out Averaging Dates; and (ii) the
sum of the value of the Basket Level(t) on each Asian-out Averaging Date.
The Basket Level(t), in respect of each Asian-out Averaging Date, represents
the sum of the quotient of (i) the price of each Basket Component on such
Asian-out Averaging Date at the Specified Time, as determined by the
Calculation Agent, and (ii) the Initial Share Price(k) in respect of such
Basket Component, multiplied by its Weighting(k). Weighting(k) represents,
in respect of each Basket Component, the weight specified in the table
below as the weighting in respect of such Basket Component. ]

[if “Lookback-out” applies][The Max Basket Performance represents the
highest of the Basket Levels on the Lookback-out Observation Dates. The
Basket Level(t), in respect of each Lookback-out Observation Date,
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represents the sum of the quotient of (i) the price of each Basket Component
on such Lookback-out Observation Date at the Specified Time, as
determined by the Calculation Agent, and (ii) the Initial Share Price(k) in
respect of such Basket Component, multiplied by its Weighting(k).
Weighting(k) represents, in respect of each Basket Component, the weight
specified in the table below as the weighting in respect of such Basket
Component.]

The Basket Strike Price(1) represents the product of: (i) the Strike Price
Percentage(1); and (ii) the Basket Initial Price. The Basket Initial Price /if
“Asian-in"" in respect of the Basket Initial Price and “Lookback-in" do not
apply][will be one.][if “Asian-in” in respect of the Basket Initial Price
applies][represents the arithmetic mean of the Basket Level(t) in respect of
each Asian-in Averaging Date and will be calculated as the product of: (i)
the quotient of (a) one and (b) the total number of Asian-in Averaging Dates;
and (ii) the sum of the value of the Basket Level(t) on each Asian-in
Averaging Date, as determined by the Calculation Agent.]/If “Lookback-in"
applies][represents the higher of: (i) the lowest Basket Level(t) in respect of
all Lookback-in Observation Date; and (ii) a value equal to the product of
(a) the Lookback-in Floor Percentage and (b) the Basket Level(t) at the
Valuation Time on the Strike Date, as determined by the Calculation Agent.]
[The Basket Level(t) represents the sum of the quotient of (i) the price of
each Basket Component on the relevant [if “Asian-in” applies][Asian-in
Averaging Date]/if “Lookback-in"" applies][Lookback-in Observation Date]
at the Specified Time, as determined by the Calculation Agent, and (ii) the
Initial Share Price(k) in respect of such Basket Component, multiplied by its
Weighting(k).

The Basket Strike Price(2) represents the product of: (i) the Strike Price
Percentage(2); and (ii) the Basket Initial Price.]

[The Initial Share Price(k) represents, in respect of a Basket Component, [if’
“Asian-in”" in respect of the Initial Share Price(k) and “Lookback-in" do
not apply][the price of such Basket Component at the Valuation Time on the
Strike Date.]/If “Asian-in” in respect of the Initial Share Price(k)
applies][the arithmetic mean of the price of such Basket Component at the
Valuation Time in respect of each Asian-in Averaging Date and will be
calculated as the product of: (i) the quotient of (a) one and (b) the total
number of Asian-in Averaging Dates; and (ii) the sum of the price of such
Basket Component at the Valuation Time on each Asian-in Averaging Date,
as determined by the Calculation Agent.]/If “Lookback-in" applies][the
higher of: (i) the lowest of the prices of such Basket Component at the
Valuation Time on the Lookback-in Observation Dates; and (ii) a value
equal to the product of (a) the Lookback-in Floor Percentage and (b) the
price of such Basket Component at the Valuation Time on the Strike Date,
as determined by the Calculation Agent.]]

The Valuation Time will be the scheduled weekday closing time of the
relevant stock exchange in respect of each Basket Component on the
relevant date (subject to adjustment for early closing).

The Specified Time will be [if “Constant Monitoring” applies][any time on
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the relevant date]/if “Valuation Time Only” applies][the Valuation Time].
[1f “Flexo” applies:]

[The Performance XRate is calculated as the quotient of: (i) the Final
XRate; and (ii) the Initial XRate.

The Final XRate represents the currency exchange rate, calculated as the
quotient of Currency A Fixing (VD) and Currency B Fixing (VD) and
(rounded if necessary to the fourth decimal place, with 0.00005 being
rounded upwards).

Currency A Fixing (VD) [if Currency A Fixing (VD) is not specified as
“None ”][represents, in respect of a Currency A Fixing (VD) Date, the daily
Flexo Currency A fixing published on Reuters screen page ECB37 (or any
successor display page) on such Currency A Fixing (VD) Date]/if Currency
A Fixing (VD) is specified as “None”][will be one]. Currency B Fixing
(VD) [if Currency B Fixing (VD) is not specified as “None’][represents, in
respect of a Currency B Fixing (VD) Date, the daily Flexo Currency B
fixing published on Reuters screen page ECB37 (or any successor display
page) on such Currency B Fixing (VD) Date]/if Currency B Fixing (VD) is
specified as “None”’[[will be one].

The Initial XRate represents the currency exchange rate, calculated as the
quotient of Currency A Fixing (SD) and Currency B Fixing (SD) and
(rounded if necessary to the fourth decimal place, with 0.00005 being
rounded upwards).]

Currency A Fixing (SD) [if Currency A Fixing (SD) is not specified as
“None ”][represents, in respect of a Currency A Fixing (SD) Date, the daily
Flexo Currency A fixing published on Reuters screen page ECB37 (or any
successor display page) on such Currency A Fixing (SD) Date]/if Currency
A Fixing (SD) is specified as “None ”][will be one]. Currency B Fixing (SD)
[if Currency B Fixing (SD) is not specified as “None’][represents, in
respect of a Currency B Fixing (SD) Date, the daily Flexo Currency B
fixing published on Reuters screen page ECB37 (or any successor display
page) on such Currency B Fixing (SD) Date]/if Currency B Fixing (SD) is
specified as “None”][will be one].]

[The Participation, Strike Price Percentage(1), Strike Price Percentage(2),
Share Currency[, Weighting(k)][, Valuation Date][, Asian-out Averaging
Date(s)][, Lookback-out Observation Date(s)][, Strike Date][, Asian-in
Averaging Date(s)][, Lookback-in Observation Date(s)][,][ and] Lookback-
in Floor Percentage][, Currency A Fixing (VD) Date, Currency B (VD)
Fixing Date, Currency A Fixing (SD) Date and Currency B Fixing (SD)
Date] are specified in the table below:]

Participation Strike Price
Percentage
[insert percentage] [insert percentage]
Strike Price Strike Price
Percentage(1) Percentage(2)
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[insert percentage) [insert percentage]

Weighting(k)

[insert weighting of

each Basket

Component)

[Valuation [Asian-in [Lookback-out Share

Date] Averaging Observation Currency
Date(s)] Date(s)]

[insert date] [insert date(s)] [insert date(s)] [insert currency]

[Strike Date] [Asian-in [Lookback-in [Lookback-in
Averaging Observation Floor
Date(s)] Date(s)] Percentage]

[insert date] [insert date(s)] [insert date(s)] [insert

percentage]

[Currency A [Currency B [Currency A [Currency B

Fixing (VD) Fixing (VD) Fixing (SD) Fixing (SD)

Date] Date] Date] Date]

[insert date] [insert date] [insert date] [insert date]

[1f the type of redemption is Bonus Redemption and the Notes are Single
Share Linked Notes, the following will be applicable:]

[Bonus Redemption

The Final Redemption Amount applicable to each Note will be calculated
as: (i) if no Redemption Barrier Event has occurred, the product of: (a) the
Calculation Amount; (b) the CA Factor; and (c) the sum of (1) 100% and (2)
the higher of (I) the Bonus and (II) the Performance(l); or (ii) if a
Redemption Barrier Event has occurred: (a) if the Final Share Price is [if
“Excess” applies]|greater than]/if “Excess/Equal” applies][greater than or
equal to] the Strike Price, the product of: (1) the Calculation Amount; (2)
the CA Factor; and (3) the sum of 100% and the Performance(1); or (b) if
the Final Share Price is not [if “Excess” applies][greater than]/if
“Excess/Equal” applies][greater than or equal to] the Strike Price, the
product of: (1) the Calculation Amount; (2) the CA Factor; and (3) the sum
of (I) 100% and (II) the product of the Leverage Put and the
Performance(2).

A Redemption Barrier Event will occur if the Calculation Agent determines
that on any Redemption Barrier Event Determination Day the price of the
Share at the Specified Time is [less than][less than or equal to] the
Redemption Barrier(knock-in). A Redemption Barrier Event Determination
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Day will be [if Final Monitoring applies][each day specified below as a
Redemption Barrier Event Determination Day]/if Continuous Monitoring
applies][each day during the Redemption Barrier Observation Period]. The
Redemption Barrier(knock-in) represents the product of (i) the Redemption
Barrier(knock-in) Percentage and (ii) the Initial Share Price.

The Initial Share Price represents [if “Asian-in” and “Lookback-in"" do not
apply][the price of the Share at the Valuation Time on the Strike Date.]/if
“Asian-in” applies][the arithmetic mean of the price of the Share at the
Valuation Time in respect of each Asian-in Averaging Date and will be
calculated as the product of: (i) the quotient of (a) one and (b) the total
number of Asian-in Averaging Dates; and (ii) the sum of the price of the
Share at the Valuation Time on each Asian-in Averaging Date, as determined
by the Calculation Agent.]/If “Lookback-in" applies][the higher of: (i) the
lowest of the prices of the Share at the Valuation Time on the Lookback-in
Observation Dates; and (ii) a value equal to the product of (a) the Lookback-
in Floor Percentage and (b) the price of the Share at the Valuation Time on
the Strike Date, as determined by the Calculation Agent.]

The Final Share Price represents the price of the Share at the Valuation Time
on the Valuation Date, as determined by the Calculation Agent.

The Strike Price represents the product of: (i) the Strike Price Percentage;
and (ii) the Initial Share Price.

The CA Factor will be [if the Notes are not issued in unitised form][the
factor by which the Calculation Amount must be multiplied to reach the
Specified Denomination of such Note without any further rounding]/if the
Notes are issued in unitised form][one].

The Performance(1) will be calculated as the quotient of: (i) (a) [if “Asian-
out” and “Lookback-out” do not apply][the Final Share Price]/if “Asian-
out” applies][the Average Share Price]/if “Lookback-out” applies][the Max
Share Price] less (b) the Strike Price(1); and (ii) the Initial Share Price, as
multiplied by 100%.

The Performance(2) will be calculated as the quotient of: (i) (a) [if “Asian-
out” and “Lookback-out” do not apply][the Final Share Price]/if “Asian-
out” applies][the Average Share Price]/if “Lookback-out” applies][the Max
Share Price] less (b) the Strike Price(2); and (ii) the Initial Share Price, as
multiplied by 100%.

The Strike Price(1) represents the product of: (i) the Strike Price
Percentage(1); and (ii) the Initial Share Price.
The Strike Price(2) represents the product of: (i) the Strike Price
Percentage(2); and (ii) the Initial Share Price.

[If “Asian-out” and “Lookback-out” do not apply][The Final Share Price
represents the price of the Share at the Valuation Time on the Valuation
Date, as determined by the Calculation Agent.]/If “Asian-out” applies][The
Average Share Price represents the arithmetic mean of the price of the Share
at the Valuation Time in respect of each Asian-out Averaging Date and will
be calculated as the product of: (i) the quotient of (a) one and (b) the total
number of Asian-out Averaging Dates; and (ii) the sum of the price of the
Share at the Valuation Time on each Asian-out Averaging Date, as
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determined by the Calculation Agent.]/If “Lookback