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NOTICE

Milano, June 24, 2015 — Following the resolution of the extraordinary shareholders’ meeting held
on April 20, 2015, Telecom ltalia S.p.A. (“Telecom lItalia” or the “Company”) announces that the
Company sent to the bondholders of the equity-linked bonds called “€2 billion, 1.125% Unsecured
Equity-Linked Bonds due 26 March 2022” (the “Bonds”) the Physical Settlement Notice as a result
of which, and effective on July 7, 2015, the Bonds may be converted into ordinary shares of the
Company.

IMPORTANT NOTICE

This announcement is published for information purposes only pursuant to Italian law and is not an
investment proposal and, in any case, may not be used as or deemed to be a sale offer or an
invitation to offer or purchase or sell securities to the public.

The documentation relating to the offer of the Bonds shall not be submitted to CONSOB (the
Italian Securities Exchange Commission) for approval pursuant to applicable laws and regulations
and, therefore, the Bonds may not be offered, sold or distributed to the public in the territory of the
Republic of Italy other than to qualified investors, as defined by Article 100 of Legislative Decree
no. 58 of 24 February 1998, as subsequently amended (the “Italian Financial Services Act”), and
pursuant to Article 34-ter, of CONSOB Regulation no. 11971 of 14 May 1999, as amended from
time to time (the “CONSOB Regulation”), or in the other circumstances provided for by Article 100
of the Italian Financial Services Act and by the CONSOB Regulation.

This announcement is not for distribution, directly or indirectly, in or into the United States
(including its territories and possessions, any state of the United States and the District of
Columbia). This announcement is not an offer to sell securities or the solicitation of any offer to buy
securities in the United States, nor shall there be any offer of securities in any jurisdiction in which
such offer or sale would be unlawful. The securities mentioned in this announcement have not
been and will not be registered in the United States under the U.S. Securities Act of 1933, as
amended (the “Securities Act”), and may not be offered or sold in the United States or to, or for
the account or benefit of, U.S. Persons (as defined in Regulation S under the Securities Act),
absent registration or exemption from registration under the Securities Act. There will be no public
offer of the securities in the United States or in any other jurisdiction.
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