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EXECUTION VERSION

28 Movember 2012
RCI Bangque
Issue of SEK 500,000,000 3,125 per cent. Notes due 30 November 2015
under the €12,000,000,000

Eure Mediom Term Note Programme

The Base Prospectus referred to below (as completed by these Final Terms) has been prepared on
the basis that, cxcept as provided in sub-paragraph (it) below, any offer of Notes in any Member
Stale of the Turopean Economic Ares which has implemented the Prospectus Directive (cach, a
Relevant Member State) will be mude pursuant o an exemption under the Prospectus Direetive, as
implemented in that Relevant Member State, from the requirement to publish a prospectus for offers
of the Notes. Accordingly any person making or intending to make an offer of the Notes may only
do so

(i) in circumstances in which no obligation arises for the Tssuer or any Dealer to publish a
prospectus pursuant to Article 3 of the Prospectus Directive or supplement a prospectus
pursuant to Article 16 of the Prospectus Directive, in each case, in relation to such offer; or

(11} in those Public Offer Jurisdictions mentioned in Paragraph 31 of Part A below, provided
such person is one of the petsons mentioned in Paragraph 31 of Part A below and that such
offer is made during the Ofter Period specified for such purpese therein,

With respeel to any subsequent resale or final placement of Notes as provided in sub-paragraph (i)
above, the Issuer consents to the use of the Base Prospectus and accepts responsibility Tor the
content of the Base Prospectus. Neither the Tssuer nor any Manager has authorised, nor do they
authorise, the making of any ofTer of Notes in any other circumstances.

The expression Prospectus Dircetive means Directive 2003/71/EC (as amended by Directive
2010/73/EL,

PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed 1o be defined as such for the purposes of the Conditions set
forth in the Base Prospuctus dated 6 September 2012 and the Supplements to the Base Prospectus
dated 12 September 2012 and 2 November 2012 which together constilule a base prospectus for the
purposes of the Prospectus Directive, This document constilutes the Tinal Terms of the Notes
deseribed herein for the purposes of Article 5.4 of the Prospectus Directive and must be read in
conjunciion with such Base Prospectus as su supplemented.

Full information on the lsswer and the offer of the Notes is only available on the basis of the
combination of these Final Terms and the Base Prospectus us so supplemented. Mowever, a summary
of the issuc of the Notes is annexed to these Final Terms. The Base Prospectus dated 6 Seplember
2012 and the Supplements to the Basc Prospeetus dated 12 September 2012 and 2 November 2012
are available for viewing al www. bonrse D and copies may be obtained from the registered office of
the Issuer, the principal office of the Agent in London and the principal office of the Paying Agent
in Luxembourg,
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1. (a) Serics Number:
(k) T'ranche Number:
2. Speeified Currency or Currencics:
3. Apggrepate Mominal Amount:
4, Issua Price:
5 (a) Specified Denomination(s):
() Caleulation Amount:
6. (a) Issue Dale:
{b) Interest Commencement
Date:

7. Maturity Date:

g, Interest Busis:

9, Change of Tnterest Dasis or
Redemption/Payment Basis:

10.  Redemption/Payment Basis:

11, PutfCall Options:

12, (a) Status of the Motes:

(L) Dite of corporate
authorisation for 1ssuance
ol Notes obtained:

13, Method of Distribution:

A03I0A-5-30 1.0
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1

Swedish Krona ("SEK"}

SEK 500,000,000

100.680 per cent. of the Apgregate Nominal
Amonnt. Selling Concession: 1.200 per cent, of the
Apggregate Nominal Amount. Management and
Underwriting Commission: 0.350 per cent. of the
Aggregate Nominal Amount. Up to the full amount
ol the Selling Concession may be available o
financial intennediarics.

SEK 10,000

SEK 10,000

30 November 2012

Tssue Date

30 November 20135

3.125 per cenl. Tixed Rate

(Murther particulars specificd below)

Mot Applicable

Subject 1o any purchase and cancellation or eatly
redemption, the Notes will be redeemed on the
Maturity Date at 100 per cent. of their nominal
anmount,

Mot Applicable

Senior

23 July 2012

Syndicated

R 3-4538003
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PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

14.  Tixed Rate Note Pravisions Applicable

(a) Ralte of Interest: 3.125 per cenl. per  anmum  payable
annually in arrear

(b) Interest Payment Date{s): 30 MNovember in cach year commencing on 3}
MNovember 2013 up to and including the Maturity
[3ate

() TFixed Coupon Amouni(s): SEK 312,50 per Caleulation Amount

(d) Initial Broken Amaount{s): Mot Applicable

(e} Day Count Fraction: Actual fActual (ICMA)

(f) Petermination Date(s): 30 November in each year

() Parly responsible [ Not Applicable
caleulation Interest Amounis
(if not the Caleulation Agent):
5.  Tloating Rate Note Provisions Nut Applicable

16.  Zere Counpon Note Provisions Mot Applicable

PROVISIONS RELATING TO REDEMPTION

17.  lIssuer Call: Not Applicable

18.  Put Option: Not Applicable

19.  Tinal Redemption Amopunt of each SEK 10,000 per Calculation Amount
Note:

GENERAL PROVISIONS APPLICABLE TO TIIE NOTES

20, Torm of Notes, Bearer Notes:
Temporary Global Note cxchangeable for a
Permanent Global Mote which is exchangeable
tor Definitive Notes on an Exchange Event

21.  New Global Note; Y s

22, Financial Centre{s) or other special TARGET, Stockholm
provisions relating to payment days:

23, Talons for Nuure Coupons or No

A0303-5-3%-vL.U P 1 Ah-HIS3R003



Reecipts o be attached 1o Delinitive
Notes (and dales on which such
Talons mature):

24.  Details relating to Instalment Notes:
amount of exch instalment, date on
which cach payment is Lo be made:

25, Redenomination, renominaliszlion
and reconventioning provisions:

26, Consolidation provisions:

DISTRIBUTION

27. (&) I syndicated, names and

addresses of Managers and
underwriting connitments:

AD0F-5-3Fv 1.0
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Mot Applicable

Mot Applicable

Mot Applicable

HSRBC Bank ple
& Canada Square
London E14 5110
United Kingdom

Underwriting commitment: SEK 440,000,000

TINP Paribas

10 TTarewaod Avenue
London NWI 6AA
United Kingdom

Underwriting commmitmeni: SEK 15,000,000

Dianske Bank A/S

2-12 Tlolmens Kanal
DE-1092 Copenhagen K
Denmark

Underwriting commitment: SEK 15,000,000

KBC Bank NV
Havenlaan 12
B-1080 Brussels
Belgiwm

Underwriting commitment: SEK 15,000,000
durcher Kantonalbank

Josclstrasse 222

CII-8005 Zurich

Switzerland

Uniderwriting commitment: SEK 15,000,000

<idlis 16-40538003



28,

29.

3l.

{b) Date of Subscription Agreement:

(c) Stabilising Manager(s) (il any):

If non-syndicated, name and
addresses of Dealer:

Total conunission and concession:

1.5, Selling Restrictions:

Mon-exempt Offer;

FURPOSE OF FINAL TERMS

EXECUTION VERSION

28 November 2012

IISBC Bank ple

Mot Applicable

1.550 per cent. of the Apgregate Nominal
Amount

Reg. 8§ Complisnes Category 1; TEFRA D

An offer of the Notes may be made by a
Manager and any financial intermediary which
is aulhorised o make such offers under the
Markets in Financial Instruments  Directive
(Directive 2004/39/EC) other than pursuant to
Article 3(2) of the Prospectus Directive in
Belgium, Denmark, Trance, Italy, Germany,
Luxembourg and The Netherlands (Public Olfer
Jurisdietions) during the period [rom 28
November 2012 up to and including the Tssue
Diate (Offer Period).

These Final Terms comprisc the final terms required for issue, public offer in the Public Offer
TJurisdictions and admission to trading on the Regulated Markel of the Luxembourg Stock Exchange
andl Furonext Paris of the Notes described hercin pursuant to the €12,000,000,000 Euro Medium Term
Mole Programine of RCI Bangue.

RESPONSIBILITY

I'he Tssuer accepls responsibility for the information contained in these Final Terms.

Signed on behalf of the Tssuer:

By Joan-Marc SAUGIER
VP Finsnca and Group Treasurer
Financa and Treasury Dhviskon
Duly authorised

F0A03-5-30-v 1.0
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PART B - OTHER INFORMATION

L LISTING AND ADMISSION
TO TRADING

Listing and Admission and trading  Application has been made by the lssuer (or on
its bchalf) for the Notes to be listed on the
official list and admiticd o trading on the
regulated market of the Bourse de Luxembourg
and on Huronext Paris with effect from 30
Movember 2012,

2. RATINGS

Ratings: The Motes to be issued have been rated BBR
(negative outlonk) by Standard & Poor's Credit
Market Services Trance "S&P" and Bau (o
review for possible downgrade) by Moody's
Investors Service Ltd, "Moody's".

S&P and Moody's are cstablished in the EEA
and registered under Regulation (EU) No
1060/2009, as amended (the "CRA
Regulation™). As such, each of S&P and
Moody's is included in the list of credit rating
agencies published by the Huropean Securities
and Markets Authority on its website in
accordance with the CRA Regulation.

R NOTIFICATION

The competent authority in Luxembourg has provided the Financial Services and Markels Authotity
in Belgium, Finanstilsyner in Denmark, Autorité dex Marchés Financiers in France, Bundesanstalt
fiir Finanzdienstleistungsaufsicht in Germany, the Commissione Nazionale per le Societd e la Borsa
in ltaly and the Authority For the Financial Markets in The Metherlands with a certificate of
approval attesting that the Base Prospectus and its Supplement has been drawn up in aceordance
with the Prospectus irective.

4. INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE

Save as discussed in "Subscription and Sale”, so far as the Issuer is aware, no person involved in the
uffer of the Notes has an interest material o the offer.

5. REASONS FOR THE OYFFER, ESTIMATED NET PROCLEEDS AND TOTAL

EXPENSES
(1) Reasons for the offer: Cieneral financing purposes of the Tssuer and
its consolidated subsidiaries.
(ii) Estimated net proceeds: SEK 495,650,000
(i)  Estimated lotal expenses: Furonext: EUR 2,200

LuxSE: ELR 1,645

I0I0F-5-3v 10 < G- 36-4053R003



EXECUTION VERSION

KBL: TIIR 350
6, YIELD
Indication of yield: 2.885 per cent.

Calculated as at the Issue Date on the basis of
Issue Price. This 1s not an indication of future

yield,
7. OPERATIONAL INFORMATION
181N Code: HE0OHST439615
Cemmon Code; 085743961
WK N: AIHCZR

Any clearing system({s) other than  Not Applicable
Eurpclear Bank SAMNV and

Clearstream Banking, sociéfe

ancrynie and the relevant

identification number{s);

Delivery: Delivery against payment

MNames and addresses of initial  Citibank, N.A., London Branch

Paying Agent(s): Ground Floor
DUB 01 11
1 Morth Wall
Dublin 1
hrefand

Mames and addresses of Not Applicable

additional Paying Agent(s) (if

anyk

Internded to be held in a manner Mo
which would allow Turosystem
eligihility:

8. OPERATIONAL INFORMATION

Offer Price:; Issue Price

The time period, including any Trom 28 November 2012 up Lo and including
possible amendments, during the Issue Date

which the offer will be open and

description  of the application

IFHI-5-30-¢ 1.0 R A
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[rOCESS]

Conditions to which the offer is
subjeet:

Description  of possibility (o
reduce subseriplions and manner
for refumding excess amount paid
by applicants:

Deetails of the mininwm and/or
maximum amounl af application:

Details of the method and time
limits for paying wup and
delivering the Notes:

Manner in and date on which
results of the ofter are to be made
public:

Procedure  Tor exercise of any
Higzhi of pre-emption,
negotiability  of  subscription
rights not exercised:

Progess  for  notification  to
applicants of the amount allotted
and indication whether dealing
may begin before notification is
made:

Amuount ol any expetises and
taxes specifically charged to the
subscriber or purchaser:

MName(s) and dddress(es), to the
extent known to the Issuer, of the
placers in the various countries
where the offer takes place:

I0303-5-39-v10

Mol Applicable

Mol Applicable

Mot Applicable

Mot Applicahle

Mot Applicable

Mot Applicable

Mot Applicable

Mot Applicable

Mot Applicable

EXECUTION VERSION
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ANNEX —ISSUE SPECIFIC SUMMARY

Scetion A — Introduction and Warnings

Ml

Introduction:

A2

Conscnt:

Warning that:

. this. suwmmary  should be rvead as introduclion to the Base
Prospects;
. any decision to invest in the MNotes should be based on

consideration of the Base Prospectus and the Final Terms as a
whole by the investor;

. where a elaim relating Lo the information contained n the Base
Prospectus and the Tinal Terms is brought belore a courl, the
plaintift investor might, under the national legislation of the
Member States, have to bear the costs of translating the
prospectus before the legal procesdings are nitiated; and

. civil lability attaches only 10 those persons who have tablel
the swmmary including any translation thoreol, but only il the
summary is misleading, inaccurale or inconsistent when read
together with the other parts of the Base Prospectus or it does not
provide, when read together with the other parts of the Base
Prospectus wnd the Final Terms, key information in order to aid
investors when considering whether (o invest in such securities.

The lssuer consents to the use of the Base Prospectus in connection with
# MNon-exempt Offer of the Notes by any financial intermediary which is
awthorised w0 muke such offers under the Markets in Finaneial
Instruments: Dirveetive (Directive 2004/39/EC), The Olfer Period during
which such offers may be made is from 28 November 2012 up o and
imcluding the TIssue Dale. The Member Siates in which Noancial
intermediaries may use the Base Prospectus for subsequent resale or final
placement of securities are the following: Belgium, France, Denmark,
Germany, Naly, Luxembourg and The Metherlands, The Issuer may give
consent o addilional fnancial intermedianes afier the date of the Fmal
Terms and, il it does sa, the Tssuer will publish the aboye information in
relation to them on wwiw.reibangue com.

An Ipvestor intending fo acquire or acquiring any Notes from an
Authorised Ofteror will do so, and offers and sales of the Notes to an
Invesior by an Authorised Offeror (esch as defined in the Base
Prospeetus) will be made, in accordance with any terms and other
arrangements in plaee between such Authorised Offeror and such
Investor including as to price, allocation and scttlement arrangements
(the "Terms and Conditions of the Non-cxempt Offer"). The Issuer
will not be a parly (o any such arrangements with Investors (other
than Dealers) in connection with the offer or sale of the Notes and,
accordingly, the Base Prospectus and the Tinal Terms will not contain
such information. The Terms and Conditions of the Non-cxempt
OfTer shall be published by that Authorised Offeror on its website at
the relevant time, None ol the Issuer nor any of the Dealers or other

Authorised Offerors has any responsibility or liability for such

30303-5-3%-v 1.0
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Information,

Section B — Issuer

B.1

Legal name and
commercial name of
the Issuecr:

RCI Banque

B.2

B.4b

Domielle and legal
form of the Issuer,
the legislation
under  which  the
Issuer operates und
its  couniry  of
incorporation:

RCI Bangue is a sociéré anonyme (a public limited company under French
law) registered at the Paris Commereial Cowrt and domiciled in France.

The Tssuer is gpoverned by the provisions of the Code de Commerce
(French Commercial Code), On 7 March 1991, the Issuer received
approval from the Danque de France lo muke the requisite changes in its
articles snd by-laws allowing it to beeome a bank, Since that date, the
Issuer has been subject to all the laws and regulations applicable to credit
institutions, in parlicular the provisions of TFrance's Act 84-46 of 24
January 1984, incorporaling into the Cede monétaire et financier (French
Monetary and Financial Code),

Trends:

Not Applicable. There are no particular trends indicated by RC1 Bangue.

H.5

The Group and the
Tssuer's position
within the Group:

The Issuer is the Trench holding company of the RCI Banque group.

The RCIL Bangue group finances sales of Renaull Group brands and of
Nissan Grioup brands. The RCI Banque group is mainly active in Western
andd Central Europe, Evromed region, South America and Asia,

B9

Profil Forecast;

B.10

B.12

Not A ppiimhle. RCT Bangue docs not provide profit forecasts.

Audit R-:.]mrt
Quulifications:

Nat Applicable. There are no quﬂl-i'ﬁﬂatimts in the auwdit reports to the
Annual Report 2010 and the Annual Report 2011,

Sclected Key
Historical Tinancial
Information:

Key consolidated audited finaneial information as al 31 December 2010
andd 31 DPecember 2011 and the consolidated unaudited financial
information as at 30 June 2012, This information has been extracted from
the Annual Reporl 2000, the Annual Report 2011 and the Semi-Annual
Report 2012 which are incorporated by reference into the DBasc
Prospactus.

30303-538-v 10

31 Dec 31 Dee 30 Jang 200 1 30 June 2042
20000 201

Balance Sheet (o million

chres)

Taral assets 2010 27,105 25,721 28,127
Toval lalilities & Fyuity 24 110 27,108 25,721 28,127
Consolidated Income

Statewent  (fw milfion

Elres)

A6-d053H0NA
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Net hanking income 1,134 609 638

1,189

Net income 450 521 X6 274

Consalidated  Statoment

of Changes in Equity (in
milfion enros)

Eguity af 31 Decenher
2000 4 Egaily oal 31
Necember 2001 1 Eguity af
3 June QT f Egnity at
30 e 2012

2460 2,564 LT 2,566

Consolidated Cash Flow
Statement (i million
BT

sy fleny 453 202 M

Chavge in wef cosh (1,188) (106) 135 (372)

There has been no malerial adverse chiange in the financial position or
praspects of RCT Banque or the RC! Bangue group since 31 December
2011, the date of the latest published annual audiled accounts of RCL
Huangue or the RCI Banque group, respectively and there his been no
significant change in the financial or trading position of RCT Bangue or
the RCI Bangue group since 30 June 2012, the date of the latest
published audited accounts, whether snnual or interim, of RCI Banque
or the RCI Banque group, respeelively,

B.13

Recent Events:

B.14

Dep endenee Iﬁn
other Entitics
within the Group:

There have been no recent events which RCI Bangue considers material
to the investors since the publication of the Semi-Annual Report 2002 and
the publications of the Base Prospectus dated 6 September 2012 and the
Supplements to the Tasc Prospectus dated 12 September 2012 and 2
November 2012,

See item B.5 for the Group and the lssuer's position within the Group. The

Issuer is, divectly or indircetly, the ultimate holding company of all the
companies in the RCI Bangue group and its ussets are substantially
comprised of shares in such companies. It docs not conduct any other
business and is accordingly dependent on the other members of the RCL
Bangue group and revenues received from them.

‘I'he Issuer's
Principal Activilies:

The ssuer is the French holding company of the RCI Bangue group.

The RCI Banque group finances sales of Renault Group brands and ol
MNissan Giroup brands. The RC1 Banque group is mainly active in Western
and Central Burope, Ruromed region, South America and Asia.

The RCI Banque group offers a comprelicnsive range of fmancing and
relatied services to three target customer categorics:

o to the retail and to the corporate customers, the RCI Hanque
group olfers new and used car loans, rentals with options 1o buy,

leasey and long-term rentals; it also provides services to motorists

30303-5-30-v 1.0
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EXECUTION VERSION

such as maintenance conlracts, extended wnrantics, insurance,
roadside assistance, Meet management, cleetric vehicles serviees
and credit cards;

° to Renault Missan Alliance's brand dealers, the RO Bangue group
finances thventories ol new cars, used cars and spare parls, as
well as short-term cash requirements;

L to individuals, the RCI Bangue group offers savings products.

H.16 |Controlling
Persons:

The sole direet shareholder of RCI Banqgue is Renault s.a.5.. Renault also
clfeetively controls the decisions of RCD Bangue, ineluding expansion
plans, marketing stralegics, product ofTerings and significant corporate
decisions and transactions. Cerlain members of the board of direetors of
RCIL Banque are executive officers of Renault, including the Chairman
and Chief Executive Officer, who is the Chiet Financial officer of
Renaull,

RCT Bangue risk managemenl and velinancing  steategy  are Tully
independent from Renaull. There is no eross-guaranice, no supporl
agreement and no cross default between RCI Bangue and Renault.

1317 |Credit Ratinps:

The Programme is, as of the date of this Base Prospectus, rated Baa2 (on
veview for possible downgrade) in respeet of Noles with & maturity of
more than ane year, Prime-2 fon review for possible downgrads) in
respect of Notes with a maturity ol one year or less and Baad (on review
Jor possille downgrade) in respect of Subordinated Notes with a maturity
of more than one year Tier II by Moody's Investors Service Ltd., BER
(negative ontlook) in respect of Notes with a maturity of more than one
year, A2 in respeel of Notes with @ maturily of one yeusr or less and BBB-
in respect of Subordinated Motes (lower Tier 1) by Standand & Poor's
Credit Markel Services Trance, a Division of the MeGraw-Hill
Companies Inc. and BBB | in respect of Notes with a maturity of more
than one year and a-2 in respect of Notes with a maturity of one year or
less by Rating & Investment Information Ine,

The Motes have been rated Bas2 (on review for possible downgrade) by
Moody's and BBB (negative outlook) by S&P.

Scction C - The Notes

C.1 0 |Issuanee in Series;

Securities
Tdcentification
MNumbcrs:

.2  |Currcncies:

Motes wre issued in Series. The Series number is 275, The Tranchs
nunheris 1,

The ISIN is XS0857439615.
The Common Code is 085743961,

The WKN is ATHCZR.

The currency of' the Notes is Swedish Krona ("SEK").

30303-5-39-vi.0
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C.5

Restriction on
Transferability:

The Notes will only be issued in circumstances which comply with the
laws, guidelines, regulations, restrictions or reporting requirements which
apply to the Notes from time to time including the following restrictions
applicable at the date of the Base Prospectus,

The Issuer and the Dealers have ageeed certain restricions on the ofTer,
sale and transter of the Notes and on the distribution of offeting material
in the United States, the European Economic Area, the United Kingdom,
France, Japan, the PRC, Hong Kong and Singapore.

The Rights
attaching fo the
Noics, Ranking and
Limitations:

Status of the Notes: The Notes shall be issued on an unsubordinated hasis,

Crass Defandt: The Notes conbisin # cross default provision in respect of
Relevant Indebledness of the Issuer,

Taxation: All payments in respect of the Notes will be made without
deduction for or on account of French withholding taxcs, In the cvent that
any such deduction is made, the Issuer will, save in certain limited
circumstances, be required to pay sdditional amounts to cover the amounts
50 deducted.

Governing Law: The Notes amd all non-contractual obligations arising
from or connected with them are gaverned by Unglish Law,

Enforcement of Notes in Global Forse: Tn the case ol Global Notes,
individual investors' rights against the Issuer are governed by a Deed of
Covenant dated 6 September 2012, 4 copy of which is available for
inspeetion al the specificd office of the Agent.

Ranking: The Notes will be direet, unconditional, wnsubordinated and
unsecured obligations of the Issuer and will vank pari passe, without any
preference or priority by reason of date of issue, currency of payment or
otherwise, among themselves and, subject to such exceptions as are Trom
lime to time mandatory under the laws of France, with all other unsecured
and unsubordinated Indehtedness (other than subordinated obligation, it
any) of the Issuer, from time to lime outstanding,

Negative Pledge: The MNotes have the benelit of & negative pledgs
provision in respect of Indebtedness which is in the form of any bonds,
notes, debentures, or other securities which are, or which are capable of
being listed, guoted or ordinarily traded on sny stock exchange.

.o

Interesi,
Redempiion and
Representation:

See item C.8 for the Rights attached to the Notes, Ranking and
Limilations,

Titerest: Tnterest on the Noles in respeet of each Interest Period will be
payable at a rate of 3.125 per cent. on each Interest Payment ate falling
on 30 November commencing on 30 November 2003 and ending on the
Maturity 1ste and shall be caleulated on the basis of Actual/Aclual
(ICMA).

Mararity Date: 30 November 2015

30303-5-3%-v1.0
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Redemption:  Subject to any  purchase and  ecancellation o carly
redemption, the Notes will be redeemed on the Maturity 1ate at 100 per
cent. of their nominal amount.

Yield; 2.885 per cent. per annun.

Representative of the Noteholders: Not Applicable. In accordimee with
Condition 12 (Meetings of Nofeholders, Modification, Waiver), Schedule
3 (Provisions for meetings of Notelolders) of the Agency Agreement
containg provisions for convening mestings of MNoteholders to consider
any mabter aflfecting their inlerests.

Application has been made to the Luxembowrg Stock Txchange lor the
Motes to be admitted to the ofticial list and traded on the regulated market
of the Luxembourg Stock Exchange and Euronext Paris.

C.10 | Derivative Not Applicable.

component in

interesl payment;
C.11 |Listing and

Admission to

Trading:

section D — Risks

D2 |lkey Risks Specific

fo the Issuer:

There are certain factors that may affect the Issuer's ability to fulfil its
obligetions under Mofes issued under the Propramme. These include
financial risk (figuidity, interest vate, Torcign exchange and counterparty
risks) and credit visk. The operating results wnd financial condition of
RCT Bangue are heavily dependent on Renaoll's corporvate strategy and
the sales of Renault-Missan Alliance branded vehicles. Conditions in the
global economy and financial markets, and in particular in the Buropean
ceonomy and financial markets, have had, and may continue to have, an
impact on the financial condition and vperating results of RCI Banque.
Market access may be alTeeted by the eredit vatings of the RCH Bangue
group and, to a certain extent, the Renaull Group, A disruption in RCI
Bangue's funding sources and access lo the capital markeis would have
an adverse effect on the liquidity position of RC1 Banque. If the risk
management techniques are insufficient to protect RCI Bangue from
payment failure by customers and deslers, RCL Banque is exposed to
credil risk of such coumerpartics, Market inferest rates may adversely
aftect the operaling results of RCT Bangue. A decrease in the residuoal
values of RCl Bangue's leased wehicles could negatively affect the
operating results and financial condition of RCI Banque. Legislative
action and regulatory messures may negatively alfeet RCL Bangue and
the economic environment in which RCT Bangque operates, 1L may prove
difficull 1o execute and intcgrate the international growth strategy ol RC
Bangue. RCI Bangue may be vulnerable to political, macroeconomic,
regubatory and fnancial environments or circumstances specific to the
countrics where RCI Bangue does business. An interruption in the
information and operational systems ol RCT Bangue may result in losses.
In the event that RCI Banque is unable io compete successfully or il
competition increases in the businesses in which RCI Banque operates,
operitting results could be negatively atfected. RCL Banque is subject to
extensive supervisory and regulatory regimes in France and in the many
countries around the world in which the RCI Banque group operates. |
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2.3

Begulatory actions and changes in these regulatory regimes could
adversely atfect the business and results of RCI Banque. Losses may be
incurred as a result of unforeseen or catastrophic events, including natural
dhisasters, terrorist attacks or the emergence of a pandemic. The
profitability and business prospects could be adverscly affected by
veputational and legal risks,

ey Risks Specilic
tv the Notcs:

DG

There are cerlain factors which are material or the purpose of assessing
the marketl risks associated with Motes issued under the Programme.
These include financial risk (liquidity, interest rate, foreign exchange and
counterparty risks) and credit risk.

In addition, there are certain risks associated with the structure of a
particular isspe of Notes, Investment in lixed rale Notes involves the risk
that subsequent changes in market interest rates may adverscly alfeet the
value of the Moles,

There are certain factors which arc material for the purpose of assessing
the general risks associated with Notes issucd under the Programme, for
example risks related to the redemption, taxation, 118, Forelgn Account
Tax Campliance Withholding or EU Savings Directive on the taxation of
saving income.

Risk “’Earning:

Sce item 1.3 for the key information that are specific to the Notes.

Section E — Offer

L.2h

E3

Reasons  for  the
Offer and Use of
Mroceeds:

The net proceeds of the Notes will be used for the general corporate
purposes of the lssuer.

-Tm'ms and
Conditions of the
{Mter:

I'he total amount of the offer is STK SO0, 000,000,

The Offer Period is from 28 MNovember 2012 up to and including the
Issue Date.

Any offer of Notes in any Member State of the European Cconomic
Area which has implemented the Prospectus Directive (each, a
Helevant Member State) will be made pursuant to an exemption under
the Prospectus Directive, as implemented in that Relevant Member
State, from the requirement fo publish a prospectus Tor offers of the
Motes. Accordingly any person making or intending to make an ofler
of the Notes may only do so

(i) in circumstances in which no obligation arises lor the Issuer or
any Dealer o publish a prospectus pursuant to Article 3 of the
Prospectus Dircetive or supplement a prospectus pursuant 1o
Article 16 of the Prospectus | Hreetive, in each case, in relation to
such ofter; or

(i)

in those Public Offer Jurisdictions mentioned in Paragraph 31
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of Part A above, provided such porson is ong of the persons
mentioned in Paragraph 31 of Part A gbove and that such offer
is mude during the Offer Period specificd for such purpose
therein,

With respect to any subscguent resule or final placement of Noles as
provided in sub-paragraph (ii) above, the Issuer consents to the use of
the Base Prospectus and accepts respomsibility o the content of the
Dase Prospeclus, Neither the Issuer nor any Dealer has authorised, nor
do they authorise, the making of any offer of Notes in any other
circumstances.

The Issue Price of the Notes is 100,680 por cent. of the Aggregate
Nominal Amount of the Notes.

TISBC Bank ple is the bookrunner and BNP Paribas, Danske Bank AJS,
KBC Bank NV and Zurcher Kantonalbank are the co-lead managers of
the global ofter of the Notes and agree to underwrite issue on a hest
elforts basis. The underwriting and management commissions are 1.550
per cent, of the principal amount of the Notes,

Citibank, N.A., Londoen Branch acts as the initial paving agent.

E4  |Interests Syndicated Issue: The Issuer has appointed HSBC Bank plc, BNP
Paribay, Danske Bank A/S, KBC Bank NV and Zurcher Kantonalbank
Material to the (the "Dealers") as Dealers in respect of the issue of the Notes. The
areangements under which the Notes are sold by the Issuer to, and
Issue: purchased by, Dealers are set out in the Syndication Agrecment made
between, amongst others, the Issuer and the Dealers.
E.7  |Estimated EUR 4,195
Expenses:
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