Tg, 6265 . Fi :CORTESE SANDRA - +352-4797 73 951 Q LL at:01-07-04-16:22 Doc:731 P - 003
http TR B blibl EESTH oA = 7L Paae

ge—JUL-2m91 15:15 TT1 SACHSEN LB i +49 341 9794249 5.13718

+49 341 9794249
Apperdix A

PRICING SUPPLEMENT

LANDESBANK SACHSEN GIRQZENTRALE
Lelpzig, Federal Republic of Germany

EURQ §,000,000,000
Euro Medium Term Note Programme

Date of Pricing Supplement

06. July 2001

Serlas No.: 23
Increase by EUR 10,000,000.-- to an amount of: EUR 35,000,000.—
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Dieses  Konditionenblatt enthdlt Angaben =zu elner Emlsslon von
Teltschuldverschrelbungen unter dem Euro §5,000,000,000 Medium Term Note
Programme der Landeshank Sachaen Glrozentrale und der S$acheen LB Europe plc
(das “Programm®) und ist in Verbindung mit den Programm-Anlelhebedingungen zu
lesen, die in der jewells geltenden Fassung des Offering Circular des Programins
enthalten sind. Das Konditionenblatt erginzt das Offering Clrcular vom
19. September 2000, Die Emittentin Gbermimmt fir den Inhait dieses Konditlonenblatts
die Verantwortung. Begrtfte, die in den Programm-Anlelhebedingungen definlert sind,
haben, falls das Konditionenblatt nicht etwas anderes bestimmt, die glelche
Bedeutung, wenn sle In diesem Kondilonenblatt verwendet werden, Bezugnahmen in
diesem Konditionenbiatt auf Paragraphen hezlehen sich auf die Paragraphen der
Programm-Anlelebadingungen.

This Pricing Supplerment is issued to give details of an issue of Notesunder the
Euro 5,000,000,000 Medlum Term Note Programme of Landesbank Sachsen Glrozentrale
and Sachsen LB Europe ple (the "Programme”) and s to be read In conjunction with the
Pregramme Terms and Conditions of the Notes set forth in the Offering Circular pertaining to
the Programme, as the same may be amended or supplemented from time to ime. The
Pricing Supplement supplements the Offering Circuler dated 19 September 2000. The Issuer
assumes responsibility for the coments of this Pricing Supplement. Terms ot otherwise
defined herein shall have the meanings specified in the Programma Terms and Conditions of
the Notes, All refsrances in this Pricing Supplemant to numbered Sections are to sectlons of
the Programme Terms and Conditions of the Notes.

Die ProgrammeAnlelhebedingungen werden abgedndert durch Einfiigung der
Bestimmungen des Konditionanbiatts und durch Streichung samtlicher
Bestimmungen, die fiir diese Serie von Teilschuldverschreibungen nicht gelten (die
"Konsolidierten Anlelhebedingungen"). Die Programm-Anlelhebedingungen werden in
ihrer Gesamthelt durch die Konsolldlerten Anieihebedingungen ersetzt. Sofern und
soweit die Konsolidierten Anlelhebedingungen von den Bedingungen des

Konditiongnblatis abweichen, gind di¢ Konsolidierten Anleihebedingungen
malgeblich.

The Programme Terms and Conditions of the Notes shall be amended by incorporating the
terms of this Pricing Supptement, and by deleting all pravisions not applicable to this Serles
of Notes (the "Consolidated Terms ), The Consolidated Terms shall replace the Programme
Terms and Condltions of the Notes / Piandbriete in their antirety. If and to the extent the

Consolldated Terms deviate from the terms of the Pricing Supplement, the Consolidated
Terms shall prevail.
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Conditions to ba inserted inta the Terms and Conditions of the Notas

Art der Fapiere
Form of instruments

Beschrelbung
Description

Konsolldierte Anlelhebedingungen
Congsolidated Terms

Name des Emittenten
Name of the lsauer

Serie Nr,
Serles No.

Emissionswihrung
lagsue Currency

Gesamtnennbetrag
Aggregate Principal Amaunt

Vereinbarte Stuckelung(en)
Specified Denomination(s)

Qlobalverbriefung / Effektive Sticke
Global Note / Definitive Notes

US-Verkaufsbeschriinkungen
US-Selling Restrictions

Clearing-System
Clearing-System

Gemelnsame Verwahrstelle
Common Depositary

Ausgabetag
lasue Date

Beglnn der Verzinsung
Commaeangcement of Interest Accrual

Zingpetiode
Interest Perind

Geschifistag-Konvention
Business Day Convention

Lsv'd 660 'ON

Notes
Floating Rate Note

Yes

Landesbank Sachsen Girozentrale

23

EUR

Increased by EUR 10,000,000.--

1,000 Notes of EUR 10,000.--

Global Note

Category /TEFRA D

Euraclear and Clearatream Banking, société

anonyme, Luxembourg

Bank One NA, will be the common
deposttary for Euroclear and Clearsiream
Banking, société anonyme, Luxembourg
ghe *Clearing System") with respect to the
otes.

§ 2 @Insen)
§ 2 (Interest)

08 July 2001 (date of the Increase)
27 June 2001
Semi-annually

Modified Fcllowing  Buslness  Day
Convantion

3NO ANud 02a 6S:PT 102" INL'E



[

o}

g2-Ju-2001 15:16

To: +33226265153 From: CORTESE SANDRA

TTI SACHSEN LB
+49 341 9794249

Referenzzingsatz
Reference Interest Rate

Marge (Prozent p.a.)
Margin (per cent. per annum)
(+7%)

ginsfestsetzungstag(e)
Interest Determination Date(s)

Berechnungsbank
Calculation Agent

Ort der Zinsfeststeliung
City of Interest Rate Determination

Bildachlrmfeststellung
(Referenzzingsatz)

Screen Rate Determinatian (Referance
Interest Rate)

Interhanken-Markt
Interbank Market

Zeitpunkt der Verdffentlichung
Time of Publlcation

Referenzbanken
Reference Banks

Rundung
Rounding

Veareinbarte Endfalligkelt
Designated Maturity

Zinstagekonvention
Day Count Fraction
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g-month-Euribor

plus 0.39 per cent. per annum

Two Target Business Days prior to the
Interast Period Cammencetnent Date

[}

Bank One N.A., London
Brussels

Telerate Page 248

Eure Zone
11.00 a.m. (Brussels ime)

The banks whose quotations are used to
determine the EURIBOR.

if the Calculation Agent cannot determine
the Refarence Interest Rate, because as
morg fully set out in the Terms and
Conditions, then the Reference Interest
Rate for the respective Interest Period shall
he the arlthmetic mean (rounded, it
hacessary, to the nearest one thousandth of
a percentage point, 0.0008 being rounded
upwards) detarmined by the Calcutation
Agent of the interest rates which the
Reference Banks, quote to prime banks in
the Eurg 20ne Interpank Market at the same
time an the Interest Determination Date for
deposits in the Jssue Currency for such
(nterest Period.

27 June 2031

Actual/360
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Appendix A
§ 3 (Ruckzahlung)
§ 3 (Repayment)
Falligkeitstermin 27. June 2031
Redemption Date
Rickzahlungshetrag EUR 10,000,000,
Redemption Amount
§ 5 (Zahlungen)
§ § (Payments)
Emlssionswahrung EUR
Issue Currancy
Zahlungsgeschéftstag § 5 Each day on which the Trans-European !
Payment Business Day Automated Real-Time Gross settlement
Express Transfer System (TARGET-
System) and the Clearing-System settie
payments,
§ 8 (Status)
§ 8 (Status)
Status Subordinated Notes !
Status
§ 9 (Zahistellen)
§ 9 (Paying Agents)
Hauptzahistelle Bank One N.A.
Principal Paying Agent l
Weiters Zahlstelle(n) Cradit Agricole Indosuez Luxembourg N.A.
additional/other Paying Agent(s) 39 Allée Scheffer
L-2620 Luxembourg

§ 12/13 (Schlufbestimmungen)
§ 1218 (Final Clauses)

Verbindliche Sprache German
Legally binding Language
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Appendix A

Sonstige, nicht in die Anleihebedingungen einzusetzonden Bedingungen, die 1lr alle
Tellschuldverschrelbungen:
Other Canditions which shali not be Insarted Ih the Tenns and Canditions of the Notes and
which apply to all Notes:

Ausgabeprels
Issue Price

Barsennotierung
Listing

Borse
Stock Exchange

Wortpapier-Kenti-Nummer
Permanent Germ. Se¢. Code:
Temporary Germ. Sec, Code:
Permanent Common Code:
Temporary Common Cade:
Permanent 1SIN-Code:
Tomporary ISIN-Code:

VerSffentlichungen
Publications

Spezielle Begebungs- hzw. Zahlungs-
anweisungen, Clearing-System

Special issuance/payment Instructions,
tlearing
system
Durchfahrung
Emisslon
Trangaction to be a syndicated Issue
Detalls 2um Kaufer

Details of Purchaser

einer syndizierten

Sonstige Bedingungen
Further Conditions

BANK ONE N.A.

WV eaoes

(as Issuing Agent/Registrar)

£/E°d S8T°ON

100.07 %
Yes

Luxembourg Stock Exchange. The Listing
Agent will be Kredietbank S.A
Luxembourgegise,

297863
297866
13173117
13232148
XS0131731175
XS0132321489

Luxemburger Wort

MAPFRE INVERSION S.V.

Euraclear 97816
Ref. Mapfre Inversion SV (A/C 785.695)

No

MAPFRE INVERSION S.V.
General Perén 40, Portal C, 32 Plania
28.020 Madrid, Spain

Contact person:
Antonio Agude, Tel.: 00 34 81 581 37 16

Capitalised terms n¢t defined herein shalt
have the same meaning as In the above-
mentioned Dealer Agreement,

Y7 Ak

LANDESBANK SACHSEN GIROZENTRALE
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