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THIS NOTE CONSTIYUTES A LONGER TERM DEBT SECURITY ISSUED IN ACCORDANCE
WITH REGULATIONS MADE UNDER SECTION 4 OF THE BANKING ACT 1987. THE ISSUEBR
OF THIS NOTE IS KFW INTERNATIONAL FINANCE INC,, WHICH 1§ NOT AN AUTHORISED
INSTITUTION OR A EUROPEAN AUTHORISED INSTITUTION (AS SUCH TERMS ARE DEFINED IN
THEBANKING ACT 1987 (BXEMPT TRANSACTIONS) REGULATIONS 1997), REPAYMENT OF THE
PRINCIPAL AND PAYMENT OF ANV INTEREST OR EREMIUMIN CONNECTION WITH THIS NOTE
HAS BEEN GUARANTEED BY RREDITANSTALT FUR WIEDERAUFRAU, WHICH IS NOT AN
AUTHORISED INSTITUTION OR A EUROPEAN AU;;HORJSLD INSTITUTION.
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¥

PRICING SUPPLEMENT
i Septerber 26, 2000

Increaséf‘ by
GBP 200,000,000 6.00 per cent. Notes due December 7, 2028
(the “Nott:s")

of the
GBP 2,150,000,000 6.00 per CEnt. Notes due December 7, 2028

ismed pursuam to the
Debt Issuance*l’rogram
- of
Kfw Internaﬂona} Finance Inc.
(incorporated nnder the laws df 1he Smte of Delaware)

unconditionally and u-revocably suaanteed by

Kreditanstalt fiir Wicderaufbau
(an institution organized ynder public law éf the Federal Republic of Germany)

Issue l’nc& 102 839%
Tssue Datc Oclabcr4 2000

This Pricing Sypplement {s jsmed 1o give d.emls ot an isane of Notes underthe Debt Issuanee Program
of XfW Intermnational Finance Inc, (the “Program™) and is 1o be read in conjunction with the Temms and
Conditions of the Notes (the “Terns and Condiions™) se: forth in the Offering Circular dzted June 12, 2000
pertaining 1o the Program, as the same may be amended or supplemented from time to fime. Capitalized lerms
not otherwise defined herein sahall bave the meanings spec:ﬂed in the Termns and Conditions.

All references in this Pricing Supplement 10 nummbered Ariicles and sections are to Articlcs and sections
of the Terme and Canditions,
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Foym of Couditions
O Long-Form
B Integrated
Governing Law
B State of New York
O Federal Republic of Germany
Langvage of Conditions
& English only
[ Gexman only

O English and Geran (English cantrolling)
O German and Prglish (Geatian controlling)

CURRENCY, DENOMINATION, FORM AND TITLE,

CERTAIN DEFINITIONS (Axticle 1)
Currency and Deremination
Specified Currency
Aggregate Principal Amaunt
Authorized Denomination(s)

Number of Notes to be issued m each Authorized
Denominatan (per denomination)

- Definitve Notes
B Coupons
0 Talons
O Receiprs
Temporary Global Note — Exchange
Temporary Global Noge exchapgeable for:
O Definitive Notes

B Parmanent Global Note(s) (specify 1if more
than one)

Interest payable prior to Exchange Date

Certusn Definivions
Business Day
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Pounds sterling (“GBP )
GEP 200,000,000

GBP 1,000
GBP 10,000 aud
GBP 100,000

N/A

No

C 74
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Relevant Financial Center(s) (specify all)
Caleulation Agent
U Fiscal Agent
O  Other (specify)
Clearing Systera

® Morgen Guaranty Trust Company of New York, X

Brussels office (Euroclear Operator)

Clearstream Banking, société anonyye,
Luxembhourg

O  Other — (specify)
INTEREST (Article 3)
& Fixed Rate Nofss
Rate of Interest and Interest Puyment Dates
Rate of Interest
Fixed Intexest Date(s)
Firar Interest Payment Date
Tnitial Broken Amount(s) (par denamingtion)
Final Broken Amount(s) (pér denomination)
Day Count Fraction
- O Acwmal (ISDA)365 (Actwal/Actuzl (TSDAY)
O Actual/365 (Fixed)
O Actual/Actusl (ISMA)
U Actual/360
O 30/360 or 360/360 (Bond Basis)
B 30E/360 (Furcbond Bagis)

TINAL REDEMPTION (Article 4)
Natas other than Tnstallment Notes
Maturity Date
Redemption Month
Final Redemption Amount (per depomination)

LONDON: 145059,2
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London apd New York
No

6.00 per cent. per annum
Docember 7, in each year
Decezober 7, 2000

N/A.

N/a

Decgember 7, 2028
N/A
Tace Amount
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EARLY REDEMETION (Articte 5) \
4
Larly Redemption for Reasons of Taxation \; '
¥
Reference Date for Tax Redemption 4 May 11, 1998
Early Redemnprion at the Option of the Issuer 4‘ No
Early Redemption at the Option of a Holder ] No
EBarly Redemption Amount 1
Final Rademption Amount
PAYMENTS (Article 6) 3
Manner of Payment )
Principal Finaneial Center of Country of Speeified 33 Loadon
Currency £
Payment Date ]
Business Day Convention i
O Modified Following Business Day Canvention "
B FRN Convention (specify perlod(s)) g
B Following Business Day Convention
i
O Preceding Business Day Convention )
Adjustiment for interest i No
FISCAL AGENT AND PAYING AGENTS (Article 7) 1
il
Fiseal Agent and Principal Paying Apgent/specified office *. Denrsche Bank
i Alktiengesellschaft
8 Grosse Gallussiragse 10-14
;: D-60272 Frankfurt arn Maixn,
i Federal Republic of Germany
i Atto: Corparate Trust and
g Agency Services
Paying Agents/specilied offices ]| Banque de Luxembourg SA
i 14, Boulevard Royal
a L2449 Luxcmbourg
l Barclays Bank PLC
i 8 Angel Court
Throgmorton Street
I London BC2R 7THT
Enpland
Stock Exchanges/locations Lugembourg and London
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NOTICES (Article 12)
Place and medium of publication

ey

Luxembourg (Zuxemburger Wort)

e SR e aS s

B London (Financial Times)
O Other (specify)

F
il

GENERAL PROVISIONS APPLICABLE TO THE NOTE(S)

Lan. v ERTATN

Additiona) selling restrictions (specify)
The Manager rapiezcnts and agraes that q

(&) it has not offered or sold and, prior to the expiry of the'period of six months from the date of issue
of such Notes, will nor offer or sell any Notes having a m}'}mﬂy of one year or greater to perzons in
the Uniled Kingdom except to persons whose ordinary acuvmas involve thetn v acquiring, holding,
managing or disposing of inyestments (as principal or a.geht) for the purpases of their businesses or
otherwige in cireumstances whicl have not resulted and wﬂl not result in an offer to the public in the
Unired Kingdom within the meaning of the Public Offers ui‘ Seonrities Regulations 1995;

(b) it has complied and will comply with ail apphcable ptt.rV:smns of the Financial Services Act 1986
with respect to anything done by it in relarion to the Nnma in, from or otherwise involving the United
Kingdom; nod . §

LM
(¢) 1t has only issued or passed on and it will only jesye o:";pass on in the United Kingdom any
dacument received by it in connection with the issue of my Nortes 1o 4 prrson who is of a kind
described in Article 11(3) of the Financin] Serviees Act 1DB6 (Investment
Advertisements)(Exemptions) Qrder 1996, as amended, °f is a person to whom the document may
otherwise lawfully be lasued or passed on.

74

Method of distribution 8
Non-undeywritten ¥
Underwritten i‘r Yes
(See details below) g
Srabilizing Dealer/Manager '\v: Goldrman Sachs International
Securilies Identifieation Numnbers .ﬁ
Common Code : §701296
TSIV Code ¥ X50087012068
German Seeritics Code (WKN) i 189898

LONDION: 145055.2
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Listing(s)

Supplemental Tax Disclasure (specify)
Other relevant terms and condifions (specify)
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Unnl November 13, 2000, or
such other date 2s interests in
the Temporary Global Note are
exchanged for intarests in the
Permanent Global Note, the
temporary Common Code of
the Nates 1s 11816533, the
temporary ISIN Code of the
Notes is X80118165330, and
the temporary German
Seeurides Code of the Notes ia
WKN 558427 with respect to
such interests,

Any other securities number

sasmruy,
e
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B Luxenlbourg

e o

& QOther: London

e SR

By

None

<7t

$e 2z,

Commencing Novemnber 13, 2000 or such other dats as'mtcres'rﬁlinﬂle Temporary (ilobal Nate ave
exchanged for interests in the Permanent Global Note, thi Notes/will be fully fungible with and will be
consolidated and form & single clasg with the Tssuey®s GBP 2, 150,000 000 agpregate principal amount of
6.00 pey canr, Notes due Dacember 7, 2028, which were issued ol May 12, 1998, September 24, 1998,
Fehruary 15, 1959, October 12, 1995, Novemiber 2, 1999, Decexjiber 7, 1999, Denzm'ber 8, 1999, December
9, 1999, December 16, 1999, Jaruary 25, 2000, February. 16, 20q0 May 11, 2000, June 23, 2000, July 12,

2000, Septernher 5, 2000, Scptember 12, 2000 and Septembex 27 2000.

Payments of inlerest made on December 7, 2000 wall be for mtcxcst acerued from and weluding Desember 7,

1999 o but excluding December 7, 2000, {3..
: )
The Yesvier confirms thar it ' {
(a) willeomply withits obligationsunderthe 1e]=vnntml es (as Aeﬁncd in the Banking Act 1987 (Exergpt Transactions)

(®)

(=)

Rezulations 1997) in relation to the admission to and eonfinuing listing of the Program;
ri

Tias npt, since the last publicaton, if any, m comphtmcc w1 the relevant rules of informarion abont the Program,
any previons issues made under it and Ksted on thé same exchange as the Program, or the Notes, having made all
reasonable cnquirics, become aware of any change in cirenmstances which could yeagonably be regarded as
significantly and adversely affecting its ability to meer ixs ébhgatmns as Jssuer in respect of the Notes as they fall

due; and ”I_

hes complied and will continue to commly with its ohﬁgmm under the Regulations to lodge all relevant
informanon (zs defined in the Repuations) m relation to fny such Notes with the London Stock Exchange.

LONDON: 145059.2
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A, Name and Underwrirting Commifment of the Manager: [l
2 COMMITMENT
Goldman Sachs Int¢rmational r‘-‘». GBP 200,000,000
'k
B,  Feesand Commiselons R

Combined managernent and underwriring commission and selling:i;oncessionn 0.45 per cent,

Subzeription Price: 102.3809 por eent. plus interast accrued on ﬂiqﬂNotcs #1 1he rate of 6,0 per cent. per annwm from and
including December 7, 1999 to but excludg Oetober 4, 2000

The shave Pricing Supplement comprises the details lequued o 'hﬁttlus wsue of Notes pursuant to the listing of the Debr
fssyamee Program of KW Imernational Finance Ing, (as from Dqtobcr 4, 2000).
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KAW INTERNATIONAT FINANCE INC.

By:
Neme: Rudiger Sass
Titler  Vice President, Generad Counsel and Secretary

KREDITANSTALT FUR WIEDERAUFBAU

By:
Name; Horst Seissinger
Tile: Attornayin fact

LONDON: 145039.2
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