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PRICING SUPPLEMENT
The Hellenic Republic
Euro Medium Term Note Programme
Seriez No.: 1997 - 18
¥50,000,000,000 3.80 per cent. Notes dize 2017

Issue Price: 100.00 per cent.
The date of this Pricing Supplement is 7 August 1997

LW972110.177/4+

61:68 = 46°00°68 f1/cBd a3v 1SMRL SHIDINGE SETELP-CSE+


http://www.oblible.com

—— ———— s NN PEAY T

. . YE:LY 6. ONY SR
http://www.oblible.com |

This Pricing Supplement is :upplemmmq to, and should be read in conjuncrion with, the
Information Memorandwm and the Information Memorandum Addendum (together, the
Information Memaorandum) cach dated S August 1997, issued in relation to the
U.S.810,000,000,000 Euro Medikm Term Note Programme of The Hellenic Republic
(the Republic). The Notes will be issued on the terms of this Pricing Supplement read |
together with the Information Memerandum. Terms defined in the Information
Memorandum have the same meaning in this Pricing Supplement.

The Republic accepis responsibility for the accuracy of the information contained in this
Pricng Supplement. To the best of the knowledge and belief of the Republic {which has
taken all reasonable cave (o ensure that such is the case), the information contained in this
Priang Supplement is in accordance with the facts and does not omit anything likely to

affect the import of suck information

This Pricing Suplement does not constitute an offer of, or an invitation by ov on behalf of

. the Republic or the Managers (as defined below) to subscnbe or purchase, amy of the
Notes. The distribution of this Pricing Supplement and the offering of the Notes in
certain jurisdictions may be testricted by law. Persons into whose possession this Pricing
Supplernent comes are required by the Republic and the Managers to inform themselves
abeut and to observe any such resirictions. |

Goldman Sachs Internationol, Nomura Intemational ple, Dewtsche Bank AG London,
Fuji Intermational Finance PLC, KOKUSAI Europe Limited, Memill Lynch
Intermational and Nikko Europe Plc (the Managers) have, pursuant to a Subscripnion
Agreement dated 7 August 1997, fointly and severally agreed with the Republie, subject
to the satisfaction of certain conditions, to subscribe for the Notes at the issue price of
100.00 per cent. of their principal emount. The Republic has agreed to pay to the
Managers a selling concession of 0.50 per cent. and a combined monagernent and
underwriting commission of 0.20 per cent. of such principal amount. The Subscription
Agreement entitles the Monagers to terminate it in certain ciroumstances prior 1o payment
being made to the Issuer.

In connection with this issuc, Nomura Intemnational plc may over-allot or effect
transactions which stbilise or maintain the market price of the Notes at a level
which might not otherwise prevail. Such smbilising, if commenced, may be
discontinued at any ume.
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Terms vsed herein shall be deemed to be defined as such for the purposes of the
Conditions.

TYPE OR NOTE

1.

Fixed Rate/Floating Rate/Zero
Coupon/Indexed Redemption
Amount/Indexed Interat/Dasal
Currency/Pagtdy-Paid/ [nstilment/
Combination/Other:

Convertible automatically or xt the option of
the Republic and/oc Notcholden into Note(s)
of another Intexost Basis:

[f laalmene Notz, insext [astalment
Amouont(s)/Instalinent Dasc(y):

If Paxdy Paid Notcs, insert amount of each
instalment (cxpressed 454 percentige of the
nominal amaunt of each Nate)/due date(s) for
any subscquent insmlment(s)/consequences of
faltuze o pay (scc Information
Memotandum)/rare of interest:

If Dual Cucrency Notes, insert the Raee of
Exchange/calculation sgent/fall back
peavisions/penon at whoic option Specificd
Curreacy it to be payable:

Fixed Rate

No

N/A

N/A

N/A

GENERAL DESCRIPTION OF THE NOTE

6.  Inital Form of Notes:
7.  Provisions for cxchange of Notes:
8. (0  Talans for future Coupons to be
amched to Definitive Nates:
(&)  Datc(s) ca which the Talans manure:
9. @ Scrics Nuwsber:
® Tranche Number:

LW372110.177/4%
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Temparary Global

Tempogary Global Note exchangeable
for Perrmanent Global Nowe snd
fucther exchangeable inw De@nitive
Notes if requested by the holder upen
not lexs than 60 cays' notice -

No

N/A
1997 - 18

N/A
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() | Deuils including. the dace, fany, on N/A

which the Notes become Ally
fungiblc) if forming pare of an existing
Serics: ‘
10. (3  Nomioal Amount of Notes to be ¥50,000,000,000
imued:
(®)  Aggregate pominal amount of Scries  N/A
(f more than onc Tranche of the
Serieg):
()  Specified Currency (ox Specificd Japanese Yen
Currencies in the case of Dnal
Curency Notex):
(@  Specificd Denomination(s): 1,000,000, %¥10,000,000 and
¥100,000,000
11.  [ssue Poce: 100.00 pet ceut.
12. lumue Darc: 8 Auguir 1997
13, Intcrest Comcnccmmf Date (only insert if  Inue Date
different from Issue Date and if nothing
inserted the Issue Date will be the Interest

Commencement Date):

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

GENERAL
14. () Intercit Basis:

®) Automau’c/opﬁohal converxion from
one Interest Basis to anather:

PIXED RATE NOTE
15. () Fixed Rare(s) of Intercst:

®) Pixed Interest Daze(s):

(©) Initial Broken Amount per
degomination:

LWI72110.177/44
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N/A

3.80 per cent. per annum and payzblc
in arrear on each fixed Intcrest Date

8 Pebruary and 8 August in cach year

from, aad including, 8 Febmary,
to, and including 8 Aogust, 2017

N/A
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Final Broken Amounz per
denomination:

ZERO COUPON NOTES

16. @
)
(©

Amortisation Yield:
Reference Pricc:

Other formala or buis for
dctermining Amertised Face Amonnt:

N/A

N/A
N/A

N/A
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FLOATING RATE NOTES OR INDEXED INTEREST NOTES

7. @

®)
©
(d)
(€)
®

Inverese Padnd(:j of specified [nicerest
Payment Date(s)

Minimum Interest Rate (if any):
Maxmum [neeeent Rate (f any):
Business Dsy Convention:
Additiona) Business Centres:

Other terms zdmng to the medaod of
caleulating imtcroet (e.g. day count

fraction, rounding up provision and if
diffexrent from Conditdion 3(b){iv)

N/A

N/a
N/A
N/A
N/A

N/A

dcnoonator for calenlation of [neexest

Amounes):

FLOATING RATE NOTES

18. (a)
®)

()

Margin(s):

Manner in which Rate of Intexest 33 to
be derermined:

[FISDA Detenmination:

()  Floaag Rate Option:
@  Denigased Matusity:
(i)  Resce Dares):

LW972110.171/74 4
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N/a

N/A

N/A
N/A

N/A
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(@  IfScreen Rate Determination:
@  RefirenceRare N/A
@) Interest Detcomnination Date: N/A
(i) Relevanz Screen Page: N/A
() If Rate of Interest to be ealculated N/A
othcrwise insert denails, including basis
for determination of Rate of

INDEXED INTEREST NOTES
19. Index/Formula: ‘ N/A

PROVISIONS REGARDING PAYMENTS

20. Deﬁmnonoqu-nquﬁxdwputpoxof N/A
Conditians if diffecent to thar set out in
Condition 5:

PROVISIONS REGARDING REDEMPTION/MATURITY
21, Matwity Date: | 8 August 2017 |
22. ()  Redcmption at Republic's option: No
®)  Redemption at Noteholders opion ™ No
PN (in addition to pursuant to Condition ‘
40)):
©) Minimum Redemption N/A

Amount/Higher Redemption
Amount

(  Other terms applicable on redemption  N/A
23. Final Redemption Amount for cach Note, 100 pcr cent. of principal nount

including the method, if any, of calculating
the same-

2¢. Bardy Redemption Amount for cach Note 100 pec cent. of principal amount
payable on redomption for taxation cestons ox
on an Event of Default and/or the method, if
any, of calculaing the same:
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GENERAL PROVISIONS APPLICABLE TO THIS ISSUE OF

NOTES
25. Orher tem or special conditions: N/A
26. Details of additional/alrerostive cleance N/A
Agent:
27. Diffexent or additional sales rostnictions: N/A
28. Method of distibution: Syndicated:
Galdman Sachs Intemational
Nomura International plc
Dcunche Bank AG Londan
o Fuji Intemnarional Fingace PLC
; KOKUSAL Burope Limited
Moenill Lynch Intemnations!
Nikko Europe Ple
29.  Subilinng Dealer/Manager: Nomura International plc
30. () Burodlcar and Cedel Coramon Code: 7901216
®  ISIN: X$0079012166
31. Rating (if othc than as set in the nformation  N/A
Memotandum) :
32, ( Notcs @ be listed: Yes
® Stock Exchange(s): Luxcrmbourg Stock Exchange
- 34. Listng Application:

The above Pricing Supplement comprises the details required to list this issue of
Notes by The Hellenic Republic pursuant o the listng of its
U.8.$10,000,000,000 Eugo Medium Tezm Note Programme (as from 8 Auguse
1997) for which purpose it is hercby submitted.

Bankers Trust Company

1 Appoid Streer

Broadgace

London EC2A 2HE

(as Agend)
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Acceptance on behalf of the
Republic of the terms of the Pricing Supplement

For and on behalf of
THE RELLENIC REPUBLIC
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Ths Hellenic Republic
Ministry of Finaacc
. Genexal Accouating Office
Public Dcbt Division
37 Panepistimiou Styoet
GR-101 65 Athens

AGENT AND PRINCIPAL PAYING AGENT

- Benkess Trust Compeny
1 Appuld Streer

Broadgare
London EC2A 2HE

PAYING AGENTS

Bankors Trust Luxembourg S-A Bavkers Trust Intornational PLC
14 Boulevard F.D. Rootevelt Criincburgweg 16
1-2450 Luxembowyg Westend Cacyee Il{
60322 Frankfure am Main
Credit Sulsso

Paadeplazz 8
CH-8001 Zurich

LEGAL ADVISERS

To dhe Republic & to Geeek law To the Manqgers a5 to Greek faw

Vasiilion Coutolexsos Law Office E. Scratigis
Miniatry of Faance . 98 Salonos Sexeet
Genenal Accounting Office GR.-106 80 Athens
Public Dclx Divition
o~ 37 Pancpitimiiou Street
GR-101 6S Athens

To the Mansgers as ta Bnglish law

FPreshflelds
65 Flect Street
London ECAY 1HS
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