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PRICING SUPPLEMENT

10th June, 1997

Enropean Bark for Reconstriétion and Development
South African Raad 10,000,000,000 Zero Coopon Notes due 17th June, 2627
issued pursuant to 2 Eure Medium Term Nate Programme

Yerms used herain shail be desmed 1o be defined as such for the purposes of the Conditons. A further
explanaticn of such terms is set ouc la the Frospectus in the saction headed “Issue Procedures”.

~ SUMMARY OF THE NOTES

L. Specified Cunrency:

Z Nomigal Amouar:

3. Type of Note:
4, Jssue Date:

5. [ssue Price:

6. Msturity Date:

7. Fungible with exdsting Notes:

8 Pricing Supplement to be read in
cosfunction with Prospecius dated:

FORM OF THE NOTES

9. Form of Note:

10.  Spocified Denominstion(s):

South African Rand (“"ZAR") being the lastul
currency of the Republic of South Africa

ZAR 7.000,000,000 ip respect of Trapche A
ZAR1,000,000,000 in respect of Tranche B
ZAR2.000,000,000 in respect of Tranche C

Zero Coupun Nowes
17t Tune, 1997

3.30 per cent. of the nomipal aruount in yespect
of Tranche A
3.15 por cent. Of the nominal amount in respest
of Tranche B
3.25 per ¢cent. of the nominal amount in respect
of Tranche C

174 Junc, 2027

No

18th September, 1995, as supplesented by 3
Supplemental Prospecins dated 12th March,
199¢ and 2 Supplemental Prospectss dated
19th March, 1997

Bearer

ZAR 5,000. ZAR 50,000, ZAR 500,000 and
ZAR 5.000,000
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11. Exchange of Bearer Notex:

12, {a}

)

13 @

(b)

PROVISIONS RELATING TO INITTAL FAYMENT

Talons for fumre Coupons 1w be
attached 10} definiGve Bearer Nows:

Dare(s) oo whichi the Talons
matre;

Registezed bolder of Regiswered
Global Mote:

Exchange of Registered Global
Note:

14. Partly Pa{d Notes:

PROVISIONS RELATING IO INTEREST

1s. Ioierest Commencemeant Date:

Fixed Rate Notes:
16. {z) Fixed Rate(s) of Interest:
4] Fixed Interest Date:
&} Inittal Broken Amount per
denomiinztion:
(d)  Final Broken Amoun: pes
I iration:
Zero Couporn Notes:
17. {=) Accoual Yickd:
o) Refereace Prce;
{c) Other formula or basis for
deiermining amprised Face
Amgunt:

Temporary Global Note exchangesbie for
gefiniive Notes on or after 40 days after the

Issue Date on cardfication as to aon-US
beneficial ownership

No

N/A

N/A,

N/A

No

N/Aa

N/A
N/A

N/A

N/A

12,043 per cent.
330 per cent.

N/A
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Floating Rote Notes

and Indexed Notes:
13, (2) Manner In which Rate of Interest is N/A
0 be determined:
)  Margin(s): N/A
{c) Minimum Interest Rate (if any). N/A
(@) Maxtmum interest Rate (if any): N/A

19, HISDA Determiaation:

(ay Floating Rate Option: N/A,
) Designed Maturixy: N/A
{c) Reser Date: NfA

Z{. If Screen Rate Detersoinatinn:

{a) Reference Rate; N/A
(¢)] Relevant Screen Page: A
€ Interest Determinarion Date; N/A
21 If Indeved: N/a
22 If Rate of Interest not 1o be determined by N/A,
ISDA or Streen Rate Detenmination of by
refzrenes (o an Index or Formula;
23 Generxd Frovisions for Floating Rate
Notes and Indexed Notes:
(a) Specified Period (and, in the case N/a
of Notes whare the Interest
Pryment Datefs) are fixad, the
Inferest Payment Date(s)):
() Business Day Convention: N/A
{c) Business [}y definition if different A
from that in Condition 4(b)():

(& Terms relating to calowlation of NA
Intexest Amount: -




(e Party responsible for caleulagion of
interest:

PROVISIONS REGARDING PAYMENTS
24 Definition of "Payment Business Day” for

the purpose.of Condition 6(a) or (b} it
diffexent to that set our in Coandition &

15, Drial Currency Noges:

N/A

Condition 6{a) applies

N/A

FPROVISIONS REGARDING REDEMPT TONIMATURITY

26, @  Redemption at fssuer's option:
@®) Redemption ar Notsholder's optico:

7. (a) Final Redemption Amotmt for each
Now (ot/ier thar an Indexed or
Formnla Nore where tie index or

fortomia appiies 1o the redemption

amour);
{b} Fina) Redemption Amount for cach

Indexed Note where the Index or
Formuia applies to the Final

Redemption Amounr:
28, Instaimear:. Note:

29.  Early Redemption Amouns for each Nate
payable on an evenr of defanrt:

DISTRIBUTION, CLEARING AND
SETTLEMENT PROVISIONS

. Method of distribution:

31. [fsyndicated, names of Managers or, if
bom-syndicated narocs of Purchasers:

No
No

100 par cenr of the nominal amoant

N/A

Nra

To be calcutated by the Agent in accordance
with Conditiog 5(d)

Syndicaved
The Toronto-Dominion Bank,

Morgan Stanley & Co, Internationa) Limited

ABN AMRO Bank N V.,

Cotiperatieve Centrale Raiffaisen-
Boerenleenbank B.A .

Credit Suisse First Boston (Evrope) Limited

Deutsche Bank AG London

DG BANK Deutsehe Genossenschaftsbank

IMI Bank (Lux) S.A.

ING Bank N V.
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3.

35,

36.

31.

Stabilising Dealer/Mavager:
Addiﬁonal sales resuictions:

Details of addirional/altarnative clearing
System approved by the Issver and the
Agent

Additional Information:

Common Code:

ISEN Code:

CUSTP Number:

(2) Notes to be listed:

) Stock Exchange(s):

J.P. Morgan Securitics Lid.

Merdll Lynch Internstional

Société Gnérale Strauss Turnbal) Securities
Limited

UBS Limitad

The Teronto-Dominion Bank

Each Matmger represents and agrees that it has
not offered or 5010 and will not offer or sell,
dircedly or indirectly, any Notes in the
Republic of South Africa or 10 persons
resident in the Republic of Soxth Africa BXCERL
in accordance with South African Exchange
Control Regulations and in cirarmstances
which would not copstitute ap offer 10 the
public within the meaning of e South African
Companics Act, 1973 (a5 amended)

Nonz

ThaSouthAfricanRand,legﬂummcyofthe
Republic of Sonth Africa, is mor frecly
convertble and transferabje. Althousgh e
dual exchange rate system consisting of a
commercial and 2 finapefal Rand, was
abolished on 13th March, 1953, there are at
present stll restrictions an cGapital movements
by South African residents. Pleage note that
the relatively high yicid of Rand-dennninated
Nates also refiscts the expectations of the
markst participants with regard t the political
and financial siwation In South Africa. A
negaﬁvecbangeium:mcbangerm of the
Rmdagainsto&ermmmyinmﬁrme
value of the iovesuyment of non-Rand-based
investors,

7659326
X50076593267
N/A

Yes

London Stock Exchange timited

s
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PERFECT INFORMATION

END OF
DOCUMENT

PERFECT INFORMATION LTD
MICHAEL HOUSE
35 CHISWELL STREET
LONDON EC1Y 45E ¢

TELEPHONE 020 7892 4200
FAX: 020 7892 4201
WEBSITE: www.perfectinfo.com

REGISTERED IN ENGLAND AND WALES NC)Y 2758652 VAT REG NO 564 4921 24



