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PRI CI NG SUPPLEMENT NO. 4 DATED OCTOBER 31, 2002 FI LED UNDER RULE 424(b) (3)

(TO PROSPECTUS DATED SEPTEMBER 13, 2002 FILE NO. 333-90316

AND PROSPECTUS SUPPLEMENT DATED SEPTEMBER 13, 2002)

SLM CORPORATI ON
Medi um Term Notes, Series A
Due 9 Months or Longer Fromthe Date of |ssue

<Tabl e>

<Capti on>

<S> <C

Princi pal Amount: $500, 000, 000 I Fi xed Rate Notes: /X/

Original |ssue Date: Novenber 7, 2002 Cl osing Date: Novenmber 7, 2002 CUSI P Nunber: 78442F AE8

Maturity Date: Novenber 14, 2014 Option to Extend Maturity: /X No Specified Currency: U.S. Dollars

/I | Yes
If Yes, Final Maturity
Dat e:

</ Tabl e>

<Tabl e>

<S> <C> <C> <C

Redeemabl e at the option of the Conpany: /' XI' No Redenption Price: Not Applicable.

! | Yes Redenpti on Dates Not Applicable

Repaynment at the option of the Hol der: /' XI' No Repaynment Price: Not Applicable

! | Yes Repaynment Dates: Not Applicable

</ Tabl e>

<Tabl e>

<S> <C>

APPLI CABLE TO FI XED RATE NOTES ONLY:

Interest Rate: 5.05% Interest Payment Dates: Each May 14th and Novenber 14th during
the termof the Notes, subject to follow ng
busi ness day convention, beginning
May 14, 2003.

I nterest Accrual Method: 30/360 Interest Periods: From and including the Closing Date,

or each May 14th or Novenber 14th, as
the case may be, to and including the next
succeedi ng Novermber 13th or My 13th,
as the case may be, with no adjustment to
period end dates for accrual purposes.

</ Tabl e>
BANC OF AMERI CA SECURI TIES LLC JPMORGAN
Joint Book Runners
ABN AMRO | NCORPORATED BANC ONE CAPI TAL MARKETS, | NC.
BARCLAYS CAPI TAL | NC. CREDI T SUI SSE FI RST BOSTON
MERRI LL LYNCH & CO. MORGAN STANLEY
Cct ober 31, 2002
<Page>
<Tabl e>
<Capti on>
<S> <C
I ssue Price: 99. 465%

Agents' Conmi ssion: 0.475%

Concessi on: 0. 300%

Real | owance: 0. 250%

Net Proceeds: $494, 950, 000. 00

Form Book-entry.

Denomi nati ons: $1,000 mininum and integral multiples of $1,000 in excess thereof.

Trustee: JPMorgan Chase Bank, fornerly known as The Chase Manhattan Bank.

Agent s: The follow ng agents are acting as underwiters, on a several basis, in connection with
this issuance.

</ Tabl e>

<Tabl e>

<Capti on>

Agent s Princi pal Ampunt of Notes


http://www.oblible.com

http://www.oblible.com

<S> <C
Banc of Anmerica Securities LLC $ 200, 002, 000. 00
J.P. Mdrgan Securities Inc. 200, 002, 000. 00
ABN AMRO | ncor por at ed 16, 666, 000. 00
Banc One Capital Markets, Inc. 16, 666, 000. 00
Barcl ays Capital Inc. 16, 666, 000. 00
Credit Suisse First Boston Corporation 16, 666, 000. 00
Merrill Lynch, Pierce, Fenner & Smith Incorporated 16, 666, 000. 00
Morgan Stanley & Co. |ncorporated 16, 666, 000. 00
Tot al $ 500, 000, 000. 00

</ Tabl e>

OBLI GATI ONS OF SLM CORPORATI ON AND ANY SUBSI DI ARY OF SLM CORPORATI ON ARE NOT
GUARANTEED BY THE FULL FAI TH AND CREDI T OF THE UNI TED STATES OF AMERI CA. NElI THER
SLM CORPORATI ON NOR ANY SUBSI DI ARY OF SLM CORPORATI ON ( OTHER THAN STUDENT LOAN
MARKETI NG ASSCCI ATI ON) IS A GOVERNMENT- SPONSORED ENTERPRI SE OR AN
I NSTRUMENTALI TY OF THE UNI TED STATES OF AMERI CA.
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