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PROSPECTUS SUPPLEMENT
(To prospectus dated February 8, 2021)

Republic of Peru

U.S.$2,250,000,0003.000% U.S. Dollar-Denominated Global Bonds Due 2034
U.S.$750,000,000 3.550% U.S. Dollar-Denominated Global Bonds Due 2051
U.S.$1,000,000,0003.600% U.S. Dollar-Denominated Global Bonds Due 2072

The Republic ofPeruis offering U.S.$2,250,000,000 aggregate principal amount ofits 3.000% U.S. Dollar-Denominated Global Bonds Due 2034 (the““2034 bonds”),
U.S.$750,000,000 aggregate principal amount ofits 3.550% U.S. Dollar-Denominated Global Bonds Due 2051 (the “2051 new bonds”), U.S.$1,000,000,000 aggregate principal amount ofits
3.600% U.S. Dollar-Denominated Global Bonds Due 2072 (the “2072 bonds™ and, together with the 2034 bonds and the 2051 new bonds, the “bonds”).

The 2051 new bonds will bea furtherissuance of, and will be consolidated, forma single series, and be fully fungible for tax purposes with, Peru’s outstanding 3.550% U.S. Dollar-
Denominated Global Bonds Due2051 issued in an aggregate principal amount of U.S.$1,000,000,000 on March 3, 2021 (the“2051 initial bonds” and, together with the 205 1 new bonds, the
“2051 bonds”). Upon the consummation ofthis offering, theaggregate principal amount ofthe 2051 bonds will be U.S.$1,750,000,000. The 2051 new bonds will have terms and conditions
identical to the 2051 initial bonds, other than the issue date and the issue price, and will constitute part ofthe same series as, and vote together as a single class with, the 2051 initial bonds. The
2051 initial bonds and the new bonds will share the same CUSIP and ISIN numbers and be fungible.

The 2034 bonds will bearinterest at the rate 0f3.000% per year, accruing fromNovember 2, 2021. The 2051 bonds will bear interest at the rate 3.550% peryear, accruing from
September 10,2021. The 2072 bonds will bear interest at the rate of 3.600% per year, accruing fromNovember 2,202 1. Interest on the 2034 bonds is payable on January 15 and July 15,
beginningonJuly 15 ,2022. Interest on the 2051 bonds is payable on March 10 and September 10 ofeach year, beginning on March 10, 2022. Interest on the 2072 bonds is payable on
January 15 and July 15, beginning on July 15,2022. The final maturity ofthe 2034 bonds will be January 15,2034. The final maturity ofthe 2051 bonds will be March 10, 2051. The final
maturity ofthe 2072 bonds will be January 15,2072.

We may redeemthe 2034 bonds, in whole or in part, at any time or fromtime to time prior to October 15,2033 (three months prior to the maturity date ofthe 2034 bonds) by paying
the greater ofthe outstanding principal amount ofthe 2034 bonds and a““make-whole” amount. In addition, we may redeemthe 2034 bonds, in whole or in part, at any time or fromtime to
time on or after October 15,2033 (three months prior to the maturity date ofthe 2034 bonds), at a redemption price equal to 100% ofthe principal amount of2034 bonds to be redeemed, plus
accrued and unpaid interest. Wemay redeemthe 2051 bonds, in whole or in part, at any time or ffomtime to time prior to September 10,2050 (six months prior to the maturity date ofthe 2051
bonds) by paying the greater ofthe outstanding principal amount ofthe 2051 bonds and a“make-whole” amount. In addition, we may redeemthe 2051 bonds, in whole or in part, at any tine or
from time to time on or after September 10, 2050 (six months prior to the maturity dateofthe 2051 bonds), ata redemption price equal to 100% ofthe principal amount of2051 bonds to be
redeemed, plus accrued and unpaid interest. We may redeemthe 2072 bonds, in whole or in part, at any time or fromtime to time prior to July 15,2071 (six months prior to the maturity date of
the 2072 bonds) by paying the greater ofthe outstanding principal amount of2072 bonds and a“make-whole” amount. In addition, we may redeemthe 2072 bonds, in whole or in part, atany
time or ffomtime to time on or after July 15,2071 (six months prior to the maturity date ofthe 2072 bonds), at a redemption price equal to 100% oftheprincipal amount 0£2072 bonds to be
redeemed, plus accrued and unpaid interest. See “ Description ofthe Bonds—Optional Redemption.”

The bonds will be direct, general, unconditional, unsubordinated and unsecured obligations of Peru. Each series ofbonds will rank equally, without any preference among themselves,
with all of Peru’s other existing and future unsecured and unsubordinated obligations relating to external indebtedness of P eru, as described under “ Description of the Securities—Debt
Securities—Defined Terms” in the accompanying prospectus.

The bonds will contain provisions regarding acceleration and future modifications to their terms, including ““collective action clauses.” Under these provisions, which differ fromthe
terms of Peru’s external indebtedness issued priorto August 6,2015 and which are described in*“Description ofthe Bonds—Collective Action Clauses,”“ Description ofthe Bonds—Meetings,
Amendments and Waivers—Collective Action”in this prospectus supplement and in“Description ofthe Securities—Debt Securities—Default; Acceleration of Maturity,”“Description ofthe
Securities—Debt Securities—Collective Action Clauses” and “Description ofthe Securities—Debt Securities—Meetings, Amendments and Waivers—Collective Action” in the accompanying
prospectus, Peru may amend the payment provisions ofany series ofits debt securities (including the bonds) and other reserve matters listed in the indenture with the consent ofthe holders of
(1) with respect to a single series of debt securities, more than 75% ofthe aggregate principal amount outstanding ofsuch series; (2) with respect to two or more series of debt securities, if
certain “uniformly applicable” requirements are met, more than 75% ofthe aggregate principal amount oftheoutstanding debt securities ofall series affected by the proposed modification,
taken in the aggregate; or (3) with respect to two or more series ofdebt securities, more than 66%:% ofthe aggregate principal amount ofthe outstanding securities ofall series affected by the
proposed modification, taken in the aggregate, and more than 50% ofthe aggregate principal amount ofthe outstanding securities of each series affected by the proposed modification, taken
individually.

We will apply to admit the bonds for listing on the Official List ofthe Luxembourg Stock Exchange and for trading on the Euro MTF Market. This Prospectus supplement and the
accompanying prospectus,togetherwith the documents incorporated by reference, constituteaprospectusforpurposes ofPart IVofthe Luxembourg law on prospectusesforsecurities
dated July 16,2019.

Proceeds to Peru
(before expenses

Underwriting and underwriting
Price to Public(1) Fee(2) fees)(3)
3.000%U.S. Dollar-Denominated Global Bonds Due2034. 99.165 % U.S.$843,750 U.S.$2,231212500
3.550%U.S. Dollar-Denominated Global Bonds Due2051 101.448 % U.S.$281,250 U.S.$760,860,000
3.600%U.S. Dollar-Denominated Global Bonds Due2072 96.173 % U.S.$375,000 U.S.$961,730,000

(1)  With respect to the 2034 bonds, plus accrued interest, ifany, fromNovember 2, 202 1. With respect to the 2051 new bonds, plus accrued and unpaid interest totaling U.S.$3,845,833.33
or U.S.$5.13 per U.S.$1,000 in principal amount ofthe 2051 bonds, from (and including) September 10, 2021 to (but excluding) November 2, 2021, the date Peru delivered the 2051 new
bonds offered by this prospectus supplement, plus accrued interest, ifany, romNovember 2,202 1. Withrespect to the 2072 bonds, plus accrued interest, ifany, fromNovember 2, 2021.

(2)  See “ Underwriting.”

(3) See“Use ofProceeds.”

The underwriters are offering the bonds subject to various conditions. The underwriters delivered the bonds to purchasers on November 2,202 1, through thebook-entry facilities of The

Depository Trust Company (‘DTC”), and its direct or indirect participants including Euroclear S.A./N.V. (“Euroclear”) and Clearstream Banking, S.A. (“ Clearstream”).

Global Coordinators and Bookrunners

BNP PARIBAS BofA Securities J.P.Morgan Morgan Stanley

November 12,2021
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You should rely only on the information contained in this prospectus supplementand the accompanying prospectus, including
the documents incorporated by reference. We have not, and theunderwriters havenot, authorized any other person to provide you
with different information. Ifanyoneprovides you with different or inconsistent information, you should not rely on it. We are not,
and the underwriters are not, making an offer to sell these securities in any jurisdiction where the offer orsale is not permitted. You
shouldassume thatthe information appearing in this prospectus supplement, the accompanying prospectus and the documents
incorporated by reference is accurate only as ofits date. Our financial condition and prospects may have changed sincethatdate.
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NOTICE TO PROSPECTIVE INVESTORS IN THE EUROPEAN ECONOMIC AREA

The bonds are not intended to be offered, sold or otherwise made available to and shouldnot be offered, sold or otherwise made
available to any retailinvestor in any Member State ofthe European Economic Area (“EEA”). Forthese purposes, a retail investor
means a personwho is one(ormore) of: (i) a retail client, as defined in point(11) of Article 4(1) of Directive 2014/65/EU (as
amended, “MiFID II’); or(ii) a customer within the meaning of Directive (EU) 2016/97 (as amended, the “Insurance Distribution
Directive”), where that customer would notqualify as a professional client as defined in point (10) of Article 4(1) of MiFID II; or
(iii) nota qualified investoras defined in Article 2ofRegulation (EU)2017/1129 (as amended, the “Prospectus Regulation”).

Consequently, no key information documentrequired by Regulation (EU) No 1286/2014 (as amended, the “PRIIPs
Regulation”) for offering or selling the bonds or otherwise making themavailable to retail investors in the EEA has been prepared
and thereforeoffering orselling thebonds or otherwisemaking themavailable to any retail investor in the EEA may be unlawful
underthe PRIIPs Regulation.

Any distributor subjectto MiFIDII (for the purposes ofthis paragraph, a “distributor”) subsequently offering, selling or
recommending thebonds is responsible for undertaking its own target market assessmentin respect ofthe bonds and determining the
appropriate distribution channels for the purposes ofthe MiFID II product governance rules under Commission Delegated Directive
(EU) 2017/593 (the “Delegated Directive”). Neither Peru nor any ofthe underwriters make any representations or warranties asto a
distributor’s compliance with the Delegated Directive.

NOTICE TO PROSPECTIVE INVESTORS IN THE UNITED KINGDOM

The bonds are not intended to be offered, sold or otherwise made available to and should not beoffered, sold or otherwise made
available to any retailinvestor in the United Kingdom (the “UK”). For thesepurposes, a retail investor means a personwho is one (or
more) of: (i) a retail client, as defined in point (8) of Article 2 of Regulation (EU) No 2017/565 as it forms part of UK domestic law by
virtue ofthe European Union (Withdrawal) Act 2018 (“EUWA”); or (ii) a customer within the meaningofthe provisions ofthe
Financial Services and Markets A ct 2000 (as amended, the “FSMA”) and any rules orregulations made underthe FSM A to
implement the Insurance Distribution Directive, where that customer would not qualify as a professional client as defined in point
(8) of Article 2(1) of Regulation (EU) No 600/2014 as it forms part of UK domestic law by virtue ofthe EUW A; or (iii) not a
qualified investoras defined in Article 2 of the Prospectus Regulation as it forms part of UK domestic law by virtue ofthe EUW A.

No key information documentrequired by the PRIIPs Regulation, as it forms part of UK domestic law by virtue ofthe EUW A
(the “UK PRIIPs Regulation”), for offering orselling the bonds or otherwise making themavailable to retail investors in the UK has
been prepared and the bonds will not be offered orsold or otherwise made available to anyretail investor in the UK.

Any distributor subjectto the FCA Handbook Product Intervention and Product Governance Sourcebook (the “UKMiFIR
Product Governance Rules”) (forthe purpose ofthis paragraph, a “distributor”), subsequently offering, selling or recommending the
bonds is responsible forundertaking its own target market assessment in respect ofthe bonds and determining the appropriate
distribution channels forthe purposes ofthe UK MiFIR Product Governance Rules. Neither Peru nor any ofthe underwriters make
any representations or warranties as to a distributor’s compliance with the UK MiFIR Product Governance Rules.

This prospectus supplement is for distribution only to persons who: (i) are outside the United Kingdom; (ii) have professional
experience in matters relating to investments falling within Article 19(5) ofthe Financial Services and Markets Act2000 (Financial
Promotion) Order2005 (as amended, the “Financial Promotion Order”); (iii) are persons falling within Articles 49(2)(a)to (d)
(“high net worth companies, unincorporated associations, etc.””) of the Financial Promotion Order; or (iv) are persons to whoman
invitation orinducement to engagein investmentactivity (within themeaning of Section 21 ofthe FSM A ) in connection with the
issue orsale ofany securities may otherwise lawfully be communicated or caused to be communicated (all such persons together
being referred to as “relevant persons”). This prospectus supplement is directed only at relevantpersons and mustnotbe acted onor
relied on by persons who are notrelevant persons. Any investment or investmentactivity to which this prospectus supplement relates
is available only to relevantpersons and willbe engaged in only with relevant persons.



STABILIZATION

In connection with the offering, BNP Paribas Securities Corp., BofA Securities, Inc.,J.P. Morgan Securities LLC and Morgan
Stanley & Co.LLC, (the “Stabilizing Managers”) (or persons acting on their behalf) may over-allot bonds (provided that, in the case
of any bonds to beadmitted to trading onthe Euro MTF Market, the aggregate principalamount ofbonds allotted does not exceed
105% of the aggregate principal amount ofthe bonds subject tothe offering) or effect transactions with a view to supporting the
market price ofthe bonds during the stabilization period at a level higher than that which might otherwise prevail. However,
stabilization action may not necessarily occur. Any stabilization action may beginon or after the date ofadequate public disclosure of
the terms ofthe offerofthe bonds and, ifbegun, may ceaseat any time, but it must end no later than 30 calendar days afterthe date on
which Peru received the proceeds ofthe issue, orno later than 60 calendar days after the date ofallotment ofthe bonds, whicheveris
earlier. Any stabilization action or over-allotment mustbe conducted by the relevant Stabilizing Managers (or persons acting on their
behalf) in accordance with allapplicable laws and rules and will be undertaken at the offices ofthe Stabilizing Managers (or persons
acting on their behalf) and on the Euro MTF Market ofthe Luxembourg Stock Exchange or the over-the-counter market.



ABOUT THIS PROSPECTUS SUPPLEMENT AND THE ACCOMPANYING PROSPECTUS

This prospectus supplement and theaccompanying prospectus contain or incorporate by reference information you should
consider when making your investmentdecision. You should rely only on the information provided or incorporated by reference in
this prospectus supplement and the accompanying prospectus, which should be read together. References in this prospectus
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supplement to “we,” “us,” “our” and “Peru” are to the Republic of Peru.

We are furnishing this prospectus supplement and theaccompanying prospectus solely foruse by prospective investors in
connection with their consideration ofa purchase ofbonds. A fter having made allreasonable queries, we confirmthat:

* the information contained or incorporated by referencein this prospectus supplement and theaccompanying prospectus,
as awhole, is true and correct in allmaterial respects and is not misleading as ofthe date ofthis prospectus supplement;

* changes may occurin ouraffairs after the date ofthis prospectus supplement;

+ certain statistical information included in this prospectus supplementandthe accompanying prospectus reflects the most
recent reliable data readily available to us as ofthe date hereofor thereof;

*  we hold the opinions and intentions expressed in this prospectus supplement, the accompanying prospectus and any
documentincorporated by reference in this prospectus supplementand the accompanying prospectus, as superseded in
this prospectus supplement;

* tothebestofourknowledge andbelief, we have notomitted other facts, the omission of which makes this prospectus
supplement and theaccompanying prospectus, as a whole, misleading; and

* we accept responsibility for the information we have provided or incorporated by referencein this prospectus
supplement and theaccompanying prospectus.

Prospectiveinvestors should rely on the information provided in this prospectus supplement, the accompanying prospectus and
the documents incorporated by referencein this prospectus supplement and the accompanying prospectus. No person is authorized to
make any representation or give any information not contained in this prospectus supplement, theaccompanying prospectus or the
documents incorporated by reference in this prospectus supplementand the accompanying prospectus. Any suchrepresentation or
information not contained in this prospectus supplement, the accompanying prospectus or the documents incorporated by referencein
this prospectus supplement and the accompanying prospectus mustnotbe relied upon as having been authorized by us orthe
underwriters. See “General Information—Where You Can Find More Information” in this prospectus supplement for information on
the documents that are incorporated by referencein this prospectus supplement and theaccompanying prospectus.

We are not offering to sell any securities other than the bonds offered under this prospectus supplement. We are notoffering to
sellthe bonds in places where such offers are not permitted by applicable law. You should notassume that the information contained
or incorporated by reference in this prospectus supplementor the accompanying prospectus is accurateas ofany dateother than their
respective dates. Our economic, fiscal or political circumstances may have changed since such dates.

The bonds described in this prospectus supplement are debt securities of Peru being offered under registration statement no.
333-252387, filed with the U.S. Securities and Exchange Commission (the “SEC”)underthe U.S. Securities Act 0f 1933, as amended
(the “Securities Act”). The accompanying prospectus is part ofthatregistration statement. The accompanying prospectus provides you
with a general description ofthe securities that we may offer, and this prospectus supplementcontains specific information aboutthe
terms ofthe offering and the bonds. This prospectus supplement together with the accompanying prospectus may only be used for the
purpose for which they havebeen published. Before youinvest, youshouldread this prospectus supplement and theaccompanying
prospectus, together with additional information described in “Where You Can Find More Information” in the accompanying
prospectus.

As usedin this prospectus supplement, the term“business day” means any day other than a Saturday, a Sunday ora legal
holiday ora day on which banking institutions or trust companies are authorized or obligated by law to close in New York City or
Lima, Peru.

The trustee assumes no responsibility forthe accuracy or completeness ofthe information contained in this prospectus
supplement or the accompanying prospectus or forany failure by us orany other party todisclose events that may have occurred and
may affect the significance oraccuracy of'such information.
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INCORPORATION BY REFERENCE

We are incorporating by reference into this prospectus supplement Peru’s mostrecent Annual Report on Form 18-K (the “Form
18-K”) forthe fiscal yearended December 31,2020, as filed with the SEC on October22,2021, Amendment No. 1on Form 18-K/A
(“Amendment No. 1), as filed with the SEC on October 28,2021 and Amendment No. 2 filed on Form 18-K/A (“AmendmentNo.
27) as filed with the SEC on November9,2021 including, in each case, the exhibits that are specifically incorporated by reference
therein, and each subsequent annualreport on Form 18-K and amendmenton Form 18-K/A filed after the date ofthis prospectus

supplement and priorto the closing date.
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FORWARD-LOOKING STATEMENTS

This prospectus supplement may contain forward-looking statements. Forward-looking statements are statements thatare not
historical facts. Thesestatements are based on Peru’s current plans, estimates, assumptions and projections. Therefore youshould not
place undue reliance onthem. Forward-looking statements speak only as ofthe date they are made, and Peru undertakes no obligation
toupdateanyofthemin light of new information or future events.

Forward-looking statements involve inherentrisks. Peru cautions youthat many factors could adversely affectthe future
performance ofthe Peruvian economy. These factors include, but are not limited to:

e externalfactors,such as:

public health crises and epidemics/pandemics, including thenovel Coronavirus (“COVID 19”) pandemic, and
worldwide effects thereofand responses thereto;

interest rates in financial markets outside Peru;

changes in Peru’s credit ratings;

changes in import tariffs and exchange rates;

changes in international commodity prices;

recession, low economic growth or economic contraction affecting Peru’s trading partners;
deterioration in the economic condition of Peru’s neighboring countries;

contraction ofliquidity in the international financial markets and equity, debt or foreign exchange market
volatility, which could lead to volatility in Peru, declines in foreign direct and portfolio investment and potentially
lower international reserves;

international hostilities;

the decisions ofinternational financial institutions, such as the International Monetary Fund, the Inter-American
DevelopmentBank, the International Bank for Reconstruction and Developmentand the Andean Development
Corporation, regarding the terms oftheir lendingand financial assistanceto Peru; and

litigation and other legal proceedings; and

e internalfactors, such as:

political, economic, social or military issues orevents in Peru, including as a result of public health crises in Peru,
and the Peruvian government’s res ponses thereto;

deterioration in general economic and business conditions in Peru;
increase in crime rates;

natural events, suchas climate change, earthquakes and floods;
reductionin foreign currencyreserves;

reductionin fiscalrevenue;

reduced levels of foreign directinvestment;

the ability ofthe Peruvian government to enactkey economic reforms;
higher domestic debt;

increasedrates of domestic inflation;

the level of foreign direct and portfolio investmentin Peru; and

prevailing Peruvian domestic interest rates.



SOVEREIGN IMMUNITY

Peru is asovereignstate. Consequently, it may be difficult for you to obtain orrealize upon judgments of courts in the United
States against Peru. Among other requirements, the execution by a Peruvian courtofa judgment ordering payment by Peru ofany
principal orinterest arising fromthe bonds will be subject to availability of funds according to thestatute passed by the Peruvian
Congress setting forth the budget corresponding to the fiscal year in which such payment is due.

Limitations Imposed by Budget Laws to Satisfy Payments on the bonds

A final judgment against Peru ordering payment onthe bonds is subject to Peruvian budgetregulations. Pursuant to the Budget
National SystemLegislative Decree No. 1440 (Decreto Legislativo del Sistema Nacional del Presupuesto Publico)that became
effective on January 1,2019, and the Public Sector Budget Law for Fiscal Year 2021, Law No. 31084 (Ley que aprueba el
Presupuestodel Sector Publicoparael Aio Fiscal 202 1), paymentby Peru of judgments, arbitral awards, conciliation minutes or
direct treatment agreements (¢trafo directo)is subjectto the following process:

* upto 5% ofthe budgetcorresponding to the Ministry of Economy and Finance (the “MEF”) may be allocated towards
payments and judgments, subject to certain exceptions;

* payments mustbe made by each Peruvian governmental entity (in our case, the MEF) from its respectivebank account,
taking into account allmandatory priorities;

*  upto 5%, the MEF would pay its creditors on a pro rata basis; and

*  paymentrequirements in excess ofthe 5% threshold must be included in the budgets approved forthe following five
fiscalyears.

Enforceability of Judgments

If the payment ofany Peruvian judicial orderis not honored by the MEF, a proceeding forthe execution ofjudicial resolutions
may be initiated as provided for in article 688 et. seq. ofthe Peruvian Civil Procedure Code. Notwithstanding the foregoing, in
accordance with section 73 ofthe Peruvian Political Constitution, public domain assets destined for the public serviceanduseare
inalienable and are not subjectto any adverse possession (prescripcion adquisitiva). Public domain assets are a special formof
property thatcan only be set aside forthe public use, a serviceto the community ornational interest. As such, those assets as well as
(i) propertyused by a diplomatic or consular mission of Peru; (ii) property ofa military character andunderthe control ofa military
authority or defense agency of Peru; (iii) public property; (iv) shares of Peruvian public sector entities or shares of Peruvian private
sectorentities owned or controlled by Peru or by a Peruvian public sector entity, or revenues collected fromthe sale of such shares, to
the extent such shares orrevenues are exempt by Peruvian law from attachment or execution; or (v) funds deposited in Peru’s
accounts held in the Peruvian financial systemthat constitute public domain property, are neither subject to liens or encumbrances nor
to a judicial attachment. Conversely, assets not set aside for the public domain are subject to the private domain ofthe Peruvian
government (which includes, among others, the cash deposits ofthe Peruvian government abroad) and as such may be encumbered or
attached.

Formore information, see “Description ofthe Securities—Jurisdiction, Consent to Service and Enforceability” in the
accompanying prospectus.
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CERTAIN LEGAL RESTRICTIONS

The distribution of materials relating to the offering and the transactions contemplated by the offering may be restricted by law
in certain jurisdictions. [fmaterials relating to the offering come into your possession, you mustinformyourselfand observe all of
these restrictions. The materials relating to the offering do not constitute, and may not beused in connection with, an offer or
solicitation in any place where offers or solicitations are not permitted. Ifa jurisdiction requires thatthe offeringbe made by a licensed
broker ordealer and either the underwriters or any affiliate ofthe underwriters is a licensed broker or dealer in such jurisdiction, the
offering shallbe deemed to be made by such underwriter or such affiliate on behalfof Peru in such jurisdiction. For more information,
see “Underwriting.”
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SUMMARY OF THE OFFERING

This summary highlights informationpresented in greater detail elsewhere in this prospectus supplement andthe accompanying
prospectus, including the documents incorporated by reference herein. This summaryis not complete and does not contain all the
informationyoushould consider before investingin the bonds. You should carefullyreadthis entire prospectus supplement, the
accompanying prospectus and the documents incorporated by reference before investing.

Issuer Republic of Peru.

Bonds 3.000% U.S. Dollar-Denominated Global Bonds due 2034, which we referto
herein as the “2034bonds.”

3.550% U.S. Dollar-Denominated Global Bonds due 2051, which we referto
herein as the “2051 new bonds.”

3.600% U.S. Dollar-Denominated Global Bonds due 2072, which we referto
herein as the “2072bonds” and, together with the 2034 bonds and the 2051 new
bonds, as the “bonds.”

The 2051 newbonds willbe a furtherissuance of, and will be consolidated, form
a single series, and be fully fungible for taxpurposes with, Peru’s outstanding
3.550% U.S. Dollar-Denominated Global Bonds Due 2051 issued in an aggregate
principalamount ofU.S.$1,000,000,000 on March 3,2021 (the “2051 initial
bonds” and, together with the 2051 new bonds, the“2051 bonds”). Upon the
consummation ofthis offering, theaggregate principalamountofthe 2051 bonds
will be U.S.$1,750,000,000. The 2051 new bonds willhave terms and conditions
identical to the 2051 initial bonds, other thanthe issue date and theissue price,
and will constitute part ofthe same series as,and vote togetheras a single class
with, the 2051 initial bonds. The 2051 initial bonds and the new bonds will share
the same CUSIP and ISIN numbers and be fungible.

Issue Amount Forthe 2034 bonds, U.S.$2,250,000,000 aggregate principalamount.
Forthe 2051 newbonds, U.S.$750,000,000 aggregate principal amount.
Forthe 2072 bonds, U.S.$1,000,000,000 aggregate principal amount.

Issue Price Forthe 2034 bonds, 99.165%, plus accrued interest, ifany, from November 2,
2021.

Forthe 2051 newbonds, 101.448%, plus accrued and unpaid interest, from(and
including) September 10,2021 to (but excluding) November 2,2021, the date
Peru delivered the 2051 new bonds offered by this prospectus supplement, and
any accrued interest fromNovember2,2021.

Forthe 2072 bonds, 96.173%, plus accrued interest, ifany, from November 2,
2021.

Final Maturity Date Forthe 2034 bonds, January 15,2034.
Forthe 2051 newbonds, March 10, 2051.
Forthe 2072 bonds, January 15,2072.

Interest Rate Forthe 2034 bonds, 3.000% peryear, computed on the basis ofa 360 day year of
twelve 30 day months.
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Interest Payment Dates

Optional Redemption

Use of Proceeds

Forthe 2051 new bonds, 3.550% peryear, computed on the basis ofa 360 day
yearoftwelve 30 day months.

Forthe 2072 bonds, 3.600% per year, computed on the basis ofa 360 day year of
twelve 30 day months.

Forthe 2034 bonds, January 15 and July 15 ofeach year, commencing on
July 15, 2022.

Forthe 2051 newbonds, March 10and September 10 ofeach year, commencing
on March 10,2022.

Forthe 2072 bonds, January 15 and July 15 ofeach year, commencing on
July 15, 2022.

We may redeemthe 2034 bonds, in whole orin part, at any time or from time to
time prior to October 15,2033 (three months prior to the maturity date ofthe
2034 bonds) by payingthe greater of the outstanding principalamount ofthe
2034 bonds anda “make-whole” amount calculated by a calculation agent
appointed by us, in each case plus accrued and unpaid interest. In addition, we
may redeemthe 2034 bonds, in whole orin part, at any time or from time to time
on orafter October 15,2033 (three months priorto thematurity date ofthe 2034
bonds)at a redemption price equalto 100% ofthe principalamount 0£2034
bonds to be redeemed, plus accrued and unpaid interest.

We may redeemthe 2051 bonds, in whole orin part, at any time or from time to
time prior to September 10, 2050 (six months priorto the maturity date ofthe
2051 bonds) by payingthegreater of the outstanding principalamount ofthe
2051 bonds anda “make-whole” amount calculated by a calculation agent
appointed by us, in each case plus accrued and unpaid interest. In addition, we
may redeemthe 2051 bonds, in whole orin part, at any time or from time to time
on orafter September 10, 2050 (six months priorto the maturity date ofthe 2051
bonds)at a redemption price equalto 100% ofthe principalamount 0£2051
bonds to be redeemed, plus accrued and unpaid interest.

We may redeemthe 2072 bonds, in whole orin part, at any time or from time to
time prior to July 15, 2071 (six months priorto the maturity dateofthe 2072
bonds) by payingthe greater ofthe outstanding principal amount ofthe 2072
bonds anda “make- whole”” amount calculated by a calculation agent appointed
by us, in each caseplus accrued and unpaid interest. In addition, we may redeem
the 2072 bonds, in whole orin part, at any time or from time to time on or after
July 15, 2071 (six months priorto thematurity date ofthe 2072bonds)ata
redemption price equalto 100% ofthe principal amount of2072 bonds to be
redeemed, plus accrued and unpaid interest.

See “Description ofthe bonds—Optional Redemption.” The bonds willnot
benefit fromany sinking fund.

The aggregate proceeds fromthe sale ofthe bonds will be U.S.$3,953,802,500.
The aggregateunderwriting fee of U.S.$1,500,000 will be paid separately by us,
as described under “Underwriting.” Weintend to usethe netproceeds fromthis
offering to finance general budgetary requirements for fiscal year 2021 and to
pre-finance general budgetary requirements for fiscal year 2022.

It is Peru’s intention to invest an amountequalto the proceeds fromthe sale of
the 2034 bonds and the 2072 bonds in expenditures that may qualify as “eligible
green and social categories” under the Sustainable Bond Framework approved by
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Collective Action Clauses

Ministerial Resolution No. 221-2021-EF/52, as amended (the “Framework”),
which is described under “Recent Developments—Environment—Sustainable
Bond Framework” in the amendment to Peru’s 2020 annual report filed with the
SEC on October 28, 2021.

Underthe Framework, eligible green and social expenditures may be made in a
variety of ways. “Eligible green and social expenditures”established in the
Framework are aligned with: (i) the ICM A Green Bond Principles 2021,

(i)) Social Bond Principles 2021, (iii) Sustainability Bond Guidelines 2021 (each
of (i) through (iii), published by the International Capital Market A ssociation
(“ICMA”),and (iv) the United Nations Sustainable Development Goals. In line
with the ICM A Sustainability Bond Guidelines, the Framework has the following
key pillars: (i) use of proceeds; (ii) process for project evaluation and selection;
(ii)) management of proceeds and (iv) reporting and external review. Eligible
green expenditures may be in one or more ofthe following eight categories:
green buildings, renewable energy, energy efficiency, low carbon transport,
efficient and resilient water and wastewater management, sustainable
management ofnatural res ources, landuseand marine protected areas,
sustainable agriculture and sustainable waste management; while eligible social
expenditures may be in one ormore ofthe following three categories: support for
vulnerable groups and people in vulnerable situations, as defined by the
Household Targeting System (Sistema de Focalizacion de Hogares, “SISFOH”);
access to affordable housing, education and essential health services; and support
for Micro, Small and Medium-sized Enterprises (“MSMEs”) and social prograns
to alleviate and/or prevent unemployment.

The examples oftypes of projects described above are forillustrative purposes
only and no assurance canbe provided that disbursements for projects with these
specific characteristics willbe made by Peru in an amount equalto the proceeds
fromthe sale ofthe 2034 bonds and the 2072 bonds. There canbe no assurance
that any projects so funded will meet investor expectations regarding
sustainability performance. Adverse environmental or social impacts may occur
during the design, construction and operation ofthe projects, or the projects may
become controversial or criticized by activist groups or other stakeholders.

The bonds will contain provisions regarding acceleration and future
modifications to theirterms, including “collectiveaction clauses.”

Under these provisions, which differ fromthe terms of Peru’s external
indebtedness issued priorto August 6,2015 and which are described in
“Descriptionofthe bonds—Collective A ction Clauses” in this prospectus
supplement and in “Description ofthe Securities—Debt Securities—Default;
Accelerationof Maturity,” “Description of the Securities—Debt Securities—
Collective Action Clauses”and “Description ofthe Securities—Debt
Securities—Meetings, Amendments and Waivers—Collective Action” in the
accompanying prospectus, Peru may amend the payment provisions ofany series
of its debt securities (including thebonds) and other reserve matters listed in the
indenture with the consentofthe holders of: (1) with respect to a single series of
debt securities, more than 75% ofthe aggregate principal amountoutstanding of
such series; (2) with respect to two or more series of debt securities, if certain
“uniformly applicable” requirements are met, more than 75% ofthe aggregate
principalamount ofthe outstanding debtsecurities ofall series affected by the
proposed modification, taken in the aggregate; or (3) with respect to two ormore
series of debt securities, more than 66%:% ofthe aggregate principal amount of
the outstanding securities ofall series affected by the proposed modification,
taken in the aggregate, and more than 50% ofthe aggregate principalamount of
the outstanding securities of each series affected by the proposed modification,
taken individually.
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Negative Pledge

Denominations

Ranking

Additional Amounts

Further Issues

Form of Securities

Record Dates

Governing Law

Trustee

Luxembourg Paying Agent

Listing

The bonds contain certain covenants, including restrictions onthe incurrence of
liens. These covenants are subject to many exceptions.

We will issue eachseries ofthe bonds only in denominations ofU.S.$1,000 and
integral multiples ofU.S.$1,000 in excess thereof.

The bonds will be direct, general, unconditional, unsubordinated and unsecured
obligations of Peru. The bonds ofeach series will rank at least equally, without
any preference amongthemselves, with allof our other existing and future
unsecured and unsubordinated obligations relating to our external indebtedness as
describedunder “Description ofthe Securities—Debt Securities—Defined
Terms” in the accompanying prospectus.

We will make payments ofprincipaland interestin respect ofthe bonds ofeach
series without withholding or deduction for or on accountofany presentor future
Peruvian taxes, duties, assessments or governmental charges of whatever nature
except as required by law. If we are required by law to make any such
withholding or deduction, we will pay suchadditional amounts as may be
necessary to ensure the net amount received by holders after such withholding or
deduction equals the amountsuch holders would have received in the absence of
such withholding or deduction, subjectto certain exceptions set forthunder
“Description of the bonds—Additional Amounts.”

Without theconsent ofholders of either series ofthe bonds, we may issue
additional bonds ofthat series with the same terms and conditions as the
outstanding bonds ofthat series, except for the issue date, issue price and amount
of first interest payment, and we may consolidate the additional bonds ofthat
series to forma single series with the outstanding bonds ofthat series issued
hereunder, subject to certain taxconsiderations.

We will issue the bonds ofeachseries in the formofone ormore registered
globalbonds without coupons. No bonds will be issued in bearer form.

As an ownerofabeneficial interest in the globalbonds, youwill generally not be
entitled to haveyourbonds registered in your name, will not be entitled to
receive certificates in yourname evidencing the bonds and willnot be considered
the holder ofany bonds under the indenture for the bonds.

The record date with respectto any interestand/or principal paymentdate will be
the third day priorto thatinterestand/or principal paymentdate, whether ornot
that record date is also a business day.

The bonds issued hereunder will be governed by the laws ofthe State of New
York.

The Bank of New York Mellon.

The Bank of New York Mellon SA/NV, Luxembourg Branch (formerly The
Bank of New York Mellon (Luxembourg) S.A.).

We will apply to admit the bonds of eachseries for listing on the Official List of
the Luxembourg Stock Exchange and for trading on the Euro MTF Market.
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RISK FACTORS

An investment inthe bonds involves a significantdegreeofrisk. The information set forth below supplements the information
containedin the Form 18-K, Amendment No. 1. We have set forth risk factors in the Form 18-K and Amendment No.I thereto, which
are incorporated by referencein this prospectus supplement. Investors are urgedto read carefullythe entirety ofthe accompanying
prospectus together with this prospectus supplement, andthe documents incorporated by reference herein, andto note, in particular,
the following considerations that relatespecifically to the bonds.

Risk Factors Relating to the bonds

The price at whichthe bonds may tradein the secondary marketis uncertain.

Peru has been advised by the underwriters that they intend to make a market in the bonds ofeachseries but are not obligated to
do so and may discontinue market making at any time without notice. Application willbe made to list the bonds ofeach series on the
Official List ofthe Luxembourg Stock Exchange and for trading onthe Euro MTF Market ofthe Luxembourg Stock Exchange. No
assurance canbe givenas tothe liquidity ofthe trading market forthe bonds of either series. The price at which thebonds may trade
in the secondary market is uncertain.

There can be no assurances that Peru will make disbursements for projects with the specific characteristics describedin the
“Use of Proceeds” section in an amount equal to the proceeds from the saleofthe 2034 bonds andthe 2072 bonds.

The types ofeligible green and social expenditures referred to in the “UseofProceeds” section ofthis prospectus supplement
and in the Framework are forillustrative purposes only and no assurance can be provided that expenditures with these s pecific
characteristics willbe made by Peru in an amount equalto the proceeds fromthe sale ofthe 2034 bonds orthe 2072 bonds orthatthe
proposedtimeline will be met. There is currently no market consensus or clear definition on whatprecise attributes are required fora
particular project or expenditures or series of debt securities for themto be definedas “green,” “social” or “sustainable” and therefore
no assurancecan be providedto investors thatselected projects or expenditures willmeet all investor expectations regarding
sustainable performance. Adverse environmental or social impacts may occur during the design, constructionand operationofa
project ora project may become controversial or criticized by activist groups or other stakeholders.

No assurance orrepresentation is givenas to the suitability orreliability for any purpose whatsoever ofany opinion or
certification ofany third party (whether ornot solicited by Peru) in connection with the Framework or the notes. No such opinion or
certification is, norshould it be deemed to be, a recommendation by Peru, any underwriter or any other personto buy, sellorhold any
notes. Forthe avoidance of doubt, no such opinion or certification is, nor shall it be deemed to be, incorporated into this prospectus
supplement.

Althoughthe Framework contemplates certain practices with respectto reportinganduse of proceeds, any failure by Peru to
conformto these practices does not constitute or give rise to a breach oran eventofdefault under the notes orany other instrument.
Any failure by Peru to use an amountequivalentto the proceeds fromthe issuance ofthenotes as set forth in the Framework, or to
meet or continue to meet the investment requirements of environmentally or socially focused investors with respectto the notes, or
any withdrawal ormodification ofany third party opinion or certification, may affect thevalue ofthe notes and may have
consequences for certain investors with portfolio mandates to investin “green,” “social” or “sustainable” assets.

None ofthe underwriters is responsible forthe ongoing monitoring ofthe use ofthe proceeds ofthe notes or Peru’s
expenditures, including Peru’s budgetary expenditures referred to in the “UseofProceeds” section ofthis prospectus supplement. The
Framework and any practices contemplated thereunder are not incorporated into this prospectus supplement or theterms ofthe notes.
Neitherthe Framework norrelated practices establish enforceable contractual obligations of Peru or any other person.

Prospectiveinvestors should carefully review the information setoutin this prospectus supplement regarding such use ofthe net
proceeds and mustdetermine for themselves the relevance of'such information forthe purpose ofanyinvestmentin the bonds together
with any other investigation such investor deems necessary. In particular, no assuranceis given by Peru, any underwriter or the trustee
that the bonds will satisfy (or will continue to satisfy) any presentor future investor expectations or requirements, taxonomies or
standards or other investment criteria or guidelines with which suchinvestor orits investments are required to comply, whether by any
presentor future applicable laws orregulations orby its own by-laws or other governing rules or investment portfolio mandates,
ratings mandates or other independent expectations, in particular with regard to any direct or indirect environmental, sustainability or
socialimpact ofany projects funded with the proceeds ofthe bonds. Any failure by Peru to allocate an amountequalto the net
proceeds fromthe sale ofthe 2034 bonds and the 2072 bonds according to the Framework or the failure ofthose investments or
financings to satisfy investor expectations or requirements could havea material adverseeffect on the market price ofthe bonds.
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The bonds will contain provisions that permit Peru to amendthe paymentterms without the consent of all holders.

The bonds will contain provisions regarding acceleration and voting on amendments, modifications and waivers which are
commonly referred to as “collective action clauses.” Under these provisions, certain key terms ofthe bonds ofa series may be
amended, including the maturity date, interest rateand other payment terms, without consentofthe holders ofsuch bonds.

The bonds may be subject to withholding and capital gain taxes.

Under Peruvian income taxlaw, payments ofinterest made by Peru to a foreign holder ofthe bonds are not subject toany
withholding taxand capital gains realized by a foreign holder on thesale or other disposition of the bonds are not subjectto any
Peruvian income tax.

If Peruvian taxlaw changes, interest payments youreceive on the bonds may be subjectto withholding taxand any capital gains
realized on the sale or other disposition ofthe bonds may be subject to Peruvianincome tax. In the event we are required by law to
make any withholding with respect to payments of principal or interest, we will generally be required to pay additional amounts to
holders to compensate them for such withholding, subject to certain exceptions. See “Description ofthe bonds—Additional
Amounts.”

S-11



USE OF PROCEEDS

The aggregateproceeds fromthe sale ofthe bonds will be U.S.$3,953,802,500. The aggregateunderwriting fee of
U.S.$1,500,000 will be paid separately by us, as described under “Underwriting.” We intend to use the proceeds of this offering to
finance general budgetary requirements for fiscal year 2021 and to pre-finance general budgetary requirements for fiscal year 2022.

It is Peru’s intention to invest an amountequal to the proceeds fromthe sale ofthe 2034 bonds and the 2072 bonds in
expenditures that may qualify as “eligible green and social categories” under the Framework, which is described under “Recent
Developments—Environment—Sustainable Bond Framework™ in the amendmentto Peru’s 2020 annual report filed with the SEC on
October28,2021.

Under the Framework, eligible green and social expenditures may be made in a variety of ways. “Eligible green and social
expenditures” established in the Framework are aligned with: (i) the ICM A Green Bond Principles 2021, (ii) Social Bond Principles
2021, (iii) Sustainability Bond Guidelines 2021 (each of (i) through (iii), published by the International Capital Market Association
(“ICMA”),and (iv) the United Nations Sustainable Development Goals. In line with the ICM A Sustainability Bond Guidelines, the
Framework has the following key pillars: (i) use of proceeds; (ii) process for projectevaluation and selection; (iii)) management of
proceeds and (iv) reporting and external review. Eligible green expenditures may be in one ormore of the following eight categories:
green buildings, renewable energy, energy efficiency, low carbon transport, efficient and resilient water and wastewater management,
sustainable management ofnatural resources, land use and marine protected areas, sustainable agriculture and sustainable waste
management; while eligible social expenditures may be in one or more of the following three categories: support for vulnerable groups
and people in vulnerable situations, as defined by SISFOH; access to affordable housing, education and essential healthservices; and
support for MSMEs andsocial programs to alleviate and/or prevent unemployment.

The examples of categories of projects described aboveare forillustrative purposes only andno assurance canbe provided that
disbursements for projects with thesespecific characteristics willbe made by Peru in an amount equalto the proceeds fromthe sale of
the notes. There can be noassurance that any projects so funded will meet investor expectations regarding sustainability performance.
Adverse environmental or social impacts may occur during the design, constructionand operation ofthe projects, or the projects may
become controversial or criticized by activist groups or other stakeholders.
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DESCRIPTION OF THE BONDS

The bondswill be issuedunder the indenture dated as of August 25, 2015 (the “indenture”’) amongus, The Bank of New York
Mellon, as trustee, and The Bank of New York Mellon SA/NV, Luxembourg Branch, as Luxembourg paying agent. The bonds will be
issued under Ministerial Resolution No. 313-2021-EF/52, in accordance with Law No. 31086, Public Sector Indebtedness for Fiscal
Year 2021 (Leyde Endeudamiento del Sector Publicoparael Afio Fiscal 2021), whichwe refer to as the “Authorizing Regulations”.
The Spanish version ofthe Authorizing Regulations and its amendment can be obtained on the Ministry of Economy and Finance’s
website atwww.mef.gob.pe and an Englishtranslation thereof can be requested from such ministry using the contactinformation on
the back cover page of this prospectus supplement. The accompanying prospectus sets forththe generalterms ofthe bonds. This
prospectus supplement describes the terms ofthe bonds in greater detail than the accompanying prospectus and mayprovide
informationthat differs from the accompanying prospectus. If the information in this prospectus supplement differs from the
accompanying prospectus, you shouldrely onthe information in this prospectus supplement.

General

Unless otherwise specified, references in this section to the “bonds” mean thebonds we are offering hereby. The information
contained in this “Description ofthe bonds” section and in the accompanying prospectus in “Description ofthe Securities”
summarizes the material terms of the bonds and the indenture. However, because this is a summary, it does notcontain allofthe
information that may be importantto youas a potential investor in the bonds. Therefore, you should read the indenture and the formof
the bonds before making your investment decision. Wehave filed copies ofthe indenture and the formofthe bonds, and we will file
copies ofthe bonds, with the SEC and at the office ofthe trusteein New York City. Copies ofthe indenture and the bonds will also be
available from the Luxembourg paying agent at its address included on the back cover page ofthis prospectus supplement.

The 2051 new bonds willbe a furtherissuanceof, and will be consolidated, forma single series, andbe fully fungible fortax
purposes with, Peru’s outstanding 3.550% U.S. Dollar-Denominated Global Bonds Due 2051 issued in an aggregate principal amount
0f'U.S.$1,000,000,000 on March 3,2021 (the “2051 initial bonds”). The 2051 initial bonds, together with the 2051 new bonds we are
offering hereby, will constitute a single class of securities forall purposes, including, without limitation, for voting purposes under the
fiscalagency agreement pursuant to which they will be issued.

Terms of the Bonds
The 2034 bonds will:
*  mature at paron January 15,2034;
* bearinterest at 3.000% peryear, computed onthe basis ofa 360 day year oftwelve 30-day months;

*  pay interest semiannually in arrears in equal installments on January 15and July 15 of each year, commencing on July
15, 2022;

» exceptas set forth under “—Optional Redemption— 2034 Bonds,” not be redeemable before maturity andnotbe
entitled to the benefit ofany sinking fund;

* beissuedin fully registered form, without coupons, registered in the names ofinvestors or theirnominees in
denominations of U.S.$1,000 and integral multiples ofU.S.$1,000 in excess thereof;

* beourdirect, general, unconditional, unsubordinated and unsecured external indebtedness and rank equal in right of
payment with allof our other existing and future unsecured and unsubordinated external indebtedness;

* berepresented by oneormore globalbonds in fully registered formonly, withoutcoupons, registered in the name ofa
nominee of DTC. Beneficial ownership interests will be recorded only on, and transferred only through, the records
maintained by DTCand its direct and indirect participants, including the depositaries for Euroclear and Clearstream; and

* beavailable in definitive formonly under certain limited circumstances.

The 2051 newbonds will:

* bea furtherissuanceof, and will be consolidated, forma single series, and be fully fungible for taxpurposes with,
Peru’s outstanding U.S.$1,000,000,000 3.550% U.S. Dollar Denominated Global Bonds due 2051 (CUSIP No. 715638
DT6, ISIN US715638DT64 and Common Code 231321730);

*  mature at paron March 10,2051;
* Dbearinterest at 3.550% peryear, computed onthe basis ofa 360 day year oftwelve 30-day months;
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*  pay interest semiannually in arrears in equal installments on March 10and September 10 ofeach year, commencing on
March 10, 2022;

+ exceptas set forth under “—Optional Redemption—2051 Bonds,” not be redeemable before maturity and notbe entitled
to the benefit ofany sinking fund;

* beissuedin fully registered form, without coupons, registered in the names ofinvestors or theirnominees in
denominations ofU.S.$1,000 and integral multiples of U.S.$1,000 in excess thereof;

*  beourdirect, general, unconditional, unsubordinated and unsecured external indebtedness and rank equalin right of
payment with allof our other existing and future unsecured and unsubordinated external indebtedness;

* berepresented by oneormore globalbonds in fully registered formonly, withoutcoupons, registered in the name ofa
nominee of DTC. Beneficial ownership interests will be recorded only on, and transferred only through, the records
maintained by DTC and its direct and indirect participants, including the depositaries for Euroclear and Clearstream; and

* beavailable in definitive formonly under certain limited circumstances.

The 2072 bonds will:
*  mature at paron January 15,2072;
* Dbearinterestat 3.600% peryear, computed onthe basis ofa 360 day year oftwelve 30-day months;

*  pay interest semiannually in arrears in equal installments on January 15and July 15 of each year, commencing on July
15, 2022;

»  exceptas set forth under “—Optional Redemption—2072 Bonds,” not be redeemable before maturity andnotbe entitled
to the benefit ofany sinking fund;

*  beissuedin fully registered form, without coupons, registered in the names ofinvestors or theirnominees in
denominations of U.S.$1,000 and integral multiples ofU.S.$1,000 in excess thereof;

*  beourdirect, general, unconditional, unsubordinated and unsecured external indebtedness and rank equal in right of
payment with all of our other existing and future unsecured and unsubordinated external indebtedness;

* berepresented by oneormore globalbonds in fully registered formonly, withoutcoupons, registered in the name ofa
nominee of DTC. Beneficial ownership interests will be recorded only on, and transferred only through, the records
maintained by DTCand its direct and indirect participants, including the depositaries for Euroclear and Clearstream; and

* beavailable in definitive formonly under certain limited circumstances.

Optional Redemption
2034 Bonds

We may, at our option, redeemthe 2034 bonds, in whole orin part, at any time or from time to time priorto October 15,2033
(three months prior to the maturity date ofthe 2034 bonds, the “2034 par call date”) at a redemptionprice calculated by a calculation
agent appointed by us equal to the greater of (1) 100% of the principalamountofsuch2034 bonds and (2) the sumofthe present
values ofthe 2034 remaining payments, discounted to the redemption date ona semi-annual basis (assuming a 360-day year consisting
of twelve 30-day months) at thetreasury rate plus 25 basis points, plus, in each case, any accrued and unpaid interest on the principal
amount ofthe 2034 bonds upto, butexcluding, theredemptiondate.

“2034 remaining payments” means the remaining payments of principal ofand interest on the bonds that would be dueafter the
related redemptiondate as ifthe 2034 bonds were redeemed on the 2034 par call date. If the applicable redemption date is notan
interest payment date with respect to the 2034 bonds, the amountofthe next succeeding scheduled interest payment on the 2034 bonds
will be reducedby theamount ofinterestaccrued on the 2034 bonds to suchredemption date.

“Treasury rate” means, with respect to any redemption date, the rate perannumequal to the semi-annual equivalent yield to
maturity orinterpolated yield to maturity ofthe comparable treasury issue. In determining the treasury rate, theprice forthe
comparable treasury issue (expressed as a percentage ofits principalamount) will be assumed to be equalto the comparable treasury
price for such redemptiondate.

“Comparable treasury issue”’ means the United States Treasury security selected by an independent investment banker as having
an actual or interpolated maturity comparable to the 2034 par call date that would be utilized, at the time of selection and in

accordance with customary financial practice, in pricing new issues of debt securities ofa comparable maturity to the 2034 par call
date.
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“Independentinvestmentbanker” means oneofthe reference treasury dealers appointed by us.

“Comparable treasury price” means (1) the arithmetic average ofthe referencetreasury dealer quotations for suchredemption
date after excluding the highest and lowest reference treasury dealer quotations, or (2) if we obtain fewer than fourreference treasury
dealer quotations, the arithmetic average ofall reference treasury dealer quotations for suchredemption date.

“Reference treasury dealer quotation” means, with respectto eachreference treasury dealer and any redemption date, the
arithmetic average, as determined by us, ofthe bid and asked prices forthe comparable treasury issue (expressed in each case asa
percentageofits principalamount) quoted in writing to us by suchreference treasury dealer at 3:30 p.m. (New York City time) on the
third business day preceding such redemption date.

“Reference treasury dealer’” means BNP Paribas Securities Corp., BofA Securities, Inc.,J.P. Morgan Securities LLC and
Morgan Stanley & Co. LLC, ortheirrespectiveaftiliates, eachofwhich is a primary U.S. governmentdealer, plus oneotherleading
primary United States government securities dealer in New York City reasonably designated by us notlaterthan five Business Days
preceding suchredemption date; provided that, ifany ofthe foregoing ceases to be a primary United States governmentsecurities
dealerin New York City, we will substitute therefor another primary government securities dealer.

In addition, we may redeemthe 2034 bonds, in whole orin part, at any time or from time to time on or after the 2034 parcall
date at a redemption price equalto 100% ofthe principalamountof2034 bonds to be redeemed plus accrued and unpaid interest.

2051 New Bonds

We may, at our option, redeemthe 2051 bonds, in whole or in part, at any time or from time to time priorto September 10,2050
(six months prior to the maturity date ofthe 2051 bonds, the““2051 parcall date”) at aredemption price calculated by a calculation
agent appointed by us equal to the greater of (1) 100% of the principalamountofsuch2051 bonds and (2) the sumofthe present
values ofthe 2051 remaining payments, discounted to the redemption date ona semi-annual basis (assuming a 360-day year consisting
of twelve 30-day months) at thetreasury rate plus 25 basis points, plus, in each case, any accrued and unpaid interest on the principal
amount ofthe 2051 bondsupto, butexcluding, theredemption date.

“2051 remaining payments” means the remaining payments of principal ofand interest on the 2051 bonds that would be due
after the related redemption date as ifthe 2051 bonds were redeemed on the 2051 par call date. Ifthe applicable redemption dateis not
an interest payment date with respect to the 2051 bonds, the amountofthe next succeeding scheduled interest payment onthe 2051
bonds will be reduced by theamount of interestaccrued on the2051 bonds to suchredemption date.

“Treasury rate” means, with respect to any redemption date, the rate per annumequal to the semi-annual equivalent yield to
maturity or interpolated yield to maturity ofthe comparable treasury issue. In determining the treasury rate, the price for the
comparable treasury issue (expressed as a percentage of'its principal amount) will be assumed to be equal to the comparable treasury
price for such redemptiondate.

“Comparable treasury issue”’ means the United States Treasury security selected by an independent investment banker as having
an actual orinterpolated maturity comparable to the 2051 par call date ofthe 2051 bonds to be redeemed that would be utilized, at the
time of selectionand in accordance with customary financial practice, in pricing new issues of debtsecurities ofa comparable
maturity to the 2051 parcall date ofthe 2051 bonds to be redeemed.

“Independentinvestmentbanker” means oneofthe reference treasury dealers appointed by us.

“Comparable treasury price” means (1) the arithmetic average ofthe referencetreasury dealer quotations for suchredemption
date after excluding the highest and lowest reference treasury dealer quotations, or (2) if we obtain fewer than fourreference treasury
dealer quotations, thearithmetic average ofall reference treasury dealer quotations for such redemption date.

“Reference treasury dealer quotation” means, with respectto eachreference treasury dealerand any redemption date, the
arithmetic average, as determined by us, ofthe bid and asked prices forthe comparable treasury issue (expressed in each case asa
percentageofits principal amount) quoted in writing to us by suchreference treasury dealerat 3:30 p.m. (New York City time) on the
third business day preceding such redemption date.

“Reference treasury dealer” means BofA Securities, Inc.,J.P. Morgan Securities LLC, and Morgan Stanley & Co. LLC, ortheir
respective affiliates, each of which is a primary U.S. government dealer, plus one other leading primary United States government
securities dealer in New York City reasonably designated by us not later than five Business Days preceding such redemption date;
provided that, ifany ofthe foregoing ceases to be a primary United States governmentsecurities dealer in New York City, we will
substitute therefor another primary government securities dealer.
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In addition, we may redeemthe 2051 bonds, in whole orin part, at any time or from time to time on or afterthe 2051 parcall
date at aredemption price equalto 100% ofthe principalamountof2051 bondsto be redeemed plus accrued and unpaid interest.

2072 Bonds

We may, at our option, redeemthe 2072 bonds, in whole orin part, at any time or from time to time priorto July 15, 2071 (six
months priorto the maturity date ofthe 2072 bonds, the “2072 par call date”) at a redemption price calculated by a calculation agent
appointed by us equalto the greater of (1) 100% of the principalamountofsuch 2072bonds and (2) the sumofthe presentvalues of
the 2072 remaining payments, discounted to the redemption date on a semi-annual basis (assuming a 360-day year consisting of
twelve 30-day months) at the treasury rate plus 30 basis points, plus, in each case, any accrued and unpaid interest onthe principal
amount ofthe 2072 bonds upto, butexcluding, theredemption date.

“2072 remaining payments” means the remaining payments of principal ofand interest on the bonds that would be dueafterthe
related redemption date as ifthe 2072 bonds were redeemed on the 2072 par call date. If the applicable redemptiondate is notan
interest payment date with respect to the 2072 bonds, the amountofthe next succeeding scheduled interest payment onthe 2072 bonds
will be reduced by theamount ofinterestaccrued on the2072 bonds to suchredemption date.

“Treasury rate” means, with respect to any redemption date, the rate per annumequal to the semi-annual equivalent yield to
maturity orinterpolated yield to maturity ofthe comparable treasury issue. In determining the treasuryrate, the price for the
comparable treasury issue (expressed as a percentage of’its principal amount) will be assumed to be equal to the comparable treasury
price for such redemptiondate.

“Comparable treasury issue”’ means the United States Treasury security selected by an independent investment banker as having
an actual or interpolated maturity comparable to the 2072 par call date that would be utilized, at the time of selection and in
accordance with customary financial practice, in pricing new issues of debt securities ofa comparable maturity to the 2072 par call
date.

“Independentinvestmentbanker” means oneofthe reference treasury dealers appointed by us.

“Comparable treasury price” means (1) the arithmetic average ofthe referencetreasury dealer quotations for suchredemption
date after excluding the highest and lowest reference treasury dealer quotations, or (2) if we obtain fewer than fourreference treasury
dealer quotations, thearithmetic average ofall reference treasury dealer quotations for such redemption date.

“Reference treasury dealer quotation” means, with respectto eachreference treasury dealerand any redemption date, the
arithmetic average, as determined by us, ofthe bid and asked prices for the comparable treasury issue (expressed in each case as a
percentageofits principalamount) quoted in writing to us by suchreference treasury dealerat 3:30 p.m. (New York City time) on the
third business day preceding such redemption date.

“Reference treasury dealer” means BNP Paribas Securities Corp., BofA Securities, Inc.,J.P. Morgan Securities LLC and
Morgan Stanley & Co. LLC, ortheirrespectiveaffiliates, each of which is a primary U.S. governmentdealer, plus oneotherleading
primary United States government securities dealer in New York City reasonably designated by us notlaterthan five Business Days
preceding suchredemption date; provided that, ifany ofthe foregoing ceases to be a primary United States governmentsecurities
dealerin New York City, we will substitute therefor another primary government securities dealer.

In addition, we may redeemthe 2072 bonds, in whole orin part, at any time or from time to time on or afterthe 2072 parcall
date at a redemption price equalto 100% ofthe principalamountof2072 bonds to be redeemed plus accrued and unpaid interest.

General Provisions Relating to Redemption

A notice ofredemption will specify the redemption date for the bonds to beredeemed and may providethatit is subjectto
certain conditions that will be specified in the notice. Ifthose conditions are not met, the redemptionnotice willbe of no effect and we
will notbe obligated to redeemsuchbonds.

In the eventthat fewerthanall ofthe bonds ofa series are to be redeemed at any time, selection ofthe bonds ofsuchseries for
redemption will be made in compliance with the applicable procedures of DTC.

Notice ofany redemption will be mailed by first-class mail, postage prepaid, or delivered in accordance with the procedures of
DTC, atleast 30 but not more than 60 days beforethe redemption date to holders ofthe bonds to be redeemed at their respective
registered addresses. Forso long as a series ofbonds is listed onthe Official List of the Luxembourg Stock Exchange for tradingon
the Euro MTF Market and therules ofsuch exchange sorequire, we will also cause notices ofredemptionto be published as described
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under “—Notices”, when called for redemption as specified herein, willbecome due on the date fixed for redemption. We will pay the
redemption price forthe bonds to be redeemed together with accrued and unpaid interest thereon through the redemptiondate. On and
afterthe redemption date, interest will cease to accrue onsuchbonds as longas we have deposited with the trustee ora paying agent
funds in satisfaction ofthe applicable redemption price pursuant to the indenture.

Payments of Principal and Interest
We will pay on each bond:

*  principaland interest payable on any maturity date in U.S. dollars in immediately available funds to the personin whose
name each bondis registered on its maturity date, upon presentation and surrender ofthe bond at the corporate trust
office of the trustee or, subject to applicable laws and regulations, at the office ofany paying agent; and

* interest (otherthan interestpayable on any maturity date), to the person in whose name the bond is registered at the close
of business on the record date forthe relevant interest payment date.

Because each bond willbe represented by one ormore global bond and beneficial interests in the bonds may not be exchanged
for bonds in physically-certificated formexcept in limited circumstances, we will make payments of principal and interest oneach
bond by directing the trustee to make a wire transfer of U.S. dollars to DTC orits nominee as the registered owner ofthe bonds, which
will receive the funds fordistribution to the beneficial owners. Uponreceipt ofany paymentofprincipal of orinterest onthe bonds,
DTC will credit the appropriate DTC participants’ accounts with payments in amounts proportionateto their respective beneficial
interests in the principal amountofsuch bonds as shown on the records of DTC. Payments by DTC participants to owners of
beneficial interests in bonds held through such participants will be the responsibility of such participants. Each beneficial owner
should contact the institution through which it intends to hold its beneficial interestin the bonds to determine how payments of
principal orinterest on those bonds will be credited to its account.

Neither we, the trusteenorany payingagent willhave any responsibility or liability forany aspect ofthe records relating to, or
payments made on account of, beneficial ownership interests in the bonds or for maintaining, supervising or reviewing any records
relating to such beneficial ownership interests.

If we do not pay interest by wire transfer for any reason, we will, subject to applicable laws andregulations, mail, or direct the
trusteeto mail, a checkto the holder ofthe affected bonds, on or before the due date forthe paymentat the address thatappears onthe
security register maintained by the trustee on theapplicable record date.

The record date with respectto any interestand/or principal paymentdate will be the third day priorto that interest and/or
principal payment date, whether ornot that record date is also a business day.

Any payment of principal or interestrequired to be made on a payment date thatis not a business day may be made on the next
businessday with thesame force and effect as if made on that payment date, and no interest will accrue with respect to the payment
for the period fromand after that payment date.

Pending paymentofprincipal or interest onthe bonds that becomes due, thetrustee shall hold in trust, for the benefit ofthe
beneficial owners ofthe bonds, the amounts transferred by us to the trustee for such purpose. Any moneys held by thetrustee in
respect ofthebonds, and remaining unclaimed for two years after such amounts shallhave become due and payable must bereturned
by the trusteeto us, and theholders of such bonds, shall thereafter look only to us forany paymentto which such holders may be
entitled.

We may acquire any ofthe bonds, in any mannerandat any price, and may hold them, resell them, or surrenderthemto the
trustee for cancellation. Thebonds we acquire may be re-issued orresold only in compliance with the Securities Actand other
applicable laws.

Paying Agent and Transfer Agent

Until the bonds ofeach series are paid, we will maintain a paying agent, aregistrarand a transfer agent in New York City. The
Bank of New York Mellon, will act as ourpaying agent.

We will apply to admit the bonds ofeach series for listing on the Official List ofthe Luxembourg Stock Exchange and for
trading on the Euro MTF Market. In addition, we will maintain a paying agent in Luxembourg so longas the bonds are admitted to
trading on the Euro MTF Market, and the rules ofthe Luxembourg Stock Exchange sorequire. We have initially appointed The Bank
of New York Mellon SA/NV, Luxembourg Branch to serveas our Luxembourg payingagent.
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We may at any time appointadditional orreplacementpaying agents, transfer agents and registrars. We will promptly provide
notice, as describedunder “Notices,” of the termination or appointment of, or ofany change in the office of, any payingagentor
transferagent.

You may contact the payingagents or the transfer agent at the addresses listed on theinsideback cover page ofthis prospectus
supplement.

Additional Amounts

We will pay all principal and intereston the bonds without withholding or deduction for or on accountofany present or future
taxes, duties, assessments or governmental charges of whatever nature imposed or levied by or on behalf of Peru, or any political
subdivision or taxing authority therein or thereofhavingthepower to tax, except as required by law. If we are required by law to make
any suchwithholding or deduction, we will pay suchadditional amounts as may be necessary to ensure thatthe net amounts a holder
receives after such withholding or deduction shall equal the amount thatsuch holder would have received in the absence ofsuch
withholding or deduction. We will not, however, pay any additional amounts ifa holderis subject to such withholding or deduction
due to one ofthe following reasons:

* theholderorbeneficial owner ofa bond having some present or former connection with Peru other than merely being a
holderorbeneficial owner ofthe bond orreceiving payments ofany nature onthe bond orenforcingits rights in respect
ofthe bond;

» thefailure of the holder orbeneficial owner ofa bond, orany other person through which the holder or beneficial owner
holds a bond, to comply with any certification, identification or other reporting requirement concerning thenationality,
residence, identity or connection with Peru of such holder or beneficial owner or other person, if compliance with the
requirement is a precondition to exemption fromall orany portion of such withholding or deduction; provided that
(x) we or ouragent have providedthe holders with at least 60 days’ prior written notice of an opportunity to satisfy such
a requirement, and (y) in no event shallsuch holder’s orbeneficial owner’s or other person’s obligation to satisfy sucha
requirement require suchholder or beneficial owner or other person to provide any materially more onerous information,
documents or other evidence than would be required to be provided had such holder orbeneficial owner or other person
been requiredto file the Internal Revenue Service Forms W-8BEN, W-8BEN-E, W-8ECI, W-8EXP and/or W-8IMY; or

* theholderorbeneficial owner ofa bond, orany other person through which theholder or beneficial ownerholds a bond,
having presented the bond for payment (where such presentation is required) more than 30 days afterthe Relevant Date
(as defined below), except to theextent that theholder or beneficial owner or such other person would have been entitled
to additionalamounts on presenting the bond for payment onany dateduring such 30-day period.

As usedherein, “Relevant Date” in respectofany bond means the date on which payment in respectthereof first becomes due
or, if the full amount ofthe money payable has not been received by the trustee on or prior to such due date, the date on which notice
is duly given to the holders (in the manner described in “—Notices”) that such monies have beenso received and are available for
payment.

In addition, no additionalamounts shall be payable in respect ofany payment onabondto a holderthat is a fiduciary or
partnership or otherthanthe sole beneficial owner of such payment, to the extent the beneficiary or settlor with respect to such
fiduciary ora member ofsuch partnership ora beneficial owner would not have been entitled to receive paymentofthe additional
amounts had such beneficiary, settlor, member or beneficial owner been the holder of such bond.

Any referenceto “principal” and/or “interest” hereunder or in the indenture shallbe deemed to includeany additional amounts
which may be payable as described above.

Collective Action Clauses

The bonds contain provisions regarding acceleration and voting on amendments, modifications and waivers thatdiffer from the
provisions governing theseries of debtsecurities issued by Peru priorto August 6,2015. These provisions are commonly referred to
as “collective action clauses.” Under these provisions, Peru may amend certain key terms ofthe bonds ofeach series, including the
maturity date, amounts payable and other paymentterms, with the consentof fewer than allthe holders ofbonds of such series. These
collective actionclauses are described below.

Meetings, Amendments and Waivers—Collective Action

Peru may call a meeting ofthe holders of bonds ofeither series at any time to consider any matter regarding the indenture or the
bonds ofsuch series. Peru will determine the time and place ofthe meeting and will notify the holders ofthe time, place and purpose
of the meeting notless than 30 and not more than 60 days before themeeting.
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In addition, Peru orthe trustee will call a meeting ofholders of bonds ofa series ifthe holders ofat least 10% in principal
amount ofall bonds of suchseries then outstanding have delivered a written request to Peru or the trustee (with a copy to Peru) setting
out the purposeofthe meeting. Within 10 days ofreceipt of such written request or copy thereof, Peru will notify the trusteeand the
trustee will notify the holders ofthe time, place and purpose ofthe meeting called by theholders, to take place not less than 30 and not
more than 60 days after the date on which such notification is given.

Only holders and their proxies are entitled to vote at a meeting ofholders. Peru will set the procedures governing the conductof
the meeting and ifadditional procedures are required, Peru will consult with the trustee to establish such procedures as are customary
in the market.

Modifications may also be approved by holders ofbonds ofa series pursuant to written action with the consent ofthe requisite
percentageofbonds of suchseries. The trustee will solicit the consent ofthe relevantholders to the modificationnot less than 10 and
not more than 30 days before the expiration date for the receipt of such consents as specified by thetrustee.

The holders may generally approve any proposal by Peru to modify the indenture or the terms ofthe bonds ofa series with the
affirmative vote (ifapproved at a meeting ofthe holders) or consent (ifapproved by written action) ofholders of more than 50% ofthe
outstanding principalamount ofthe bonds ofsuchseries.

However, holders may approve, by voteor consentthrough oneofthree modification methods, any proposed modification by
Peru that would do any ofthe following (such subjects referred to as “reserved matters”) with respect to the bonds ofa series:

» change the date on which any amount is payable on thebonds ofsuchseries;

» reduce the principal amount (other than in accordance with the express terms ofthe bonds of such series and the
indenture) ofthe bonds of suchseries;

* reduce the interest rate applicable to thebonds of such series;

*  change the method used to calculate any amount payable onthe bonds of suchseries (other than in accordance with the
express terms ofthe bonds of such series and the indenture);

* change the currency orplace of paymentofany amount payable onthe bonds of suchseries;
*  modify Peru’s obligation to make any payments on thebonds ofsuchseries (including any redemption price therefor);
» change the identity ofthe obligorunderthebonds ofsuchseries;

* change the definition of “outstanding debt securities” or the percentage of affirmative votes or written consents, as the
case may be, required to make a “reserved matter modification”;

» change the definition of “uniformly applicable” or “reserved matter modification”;

» authorize the trustee, on behalfofall holders ofthe bonds ofsuchseries, to exchange or substitute allthe bonds of such
series for, orconvert allthe bonds of such series into, other obligations or securities of Peru or of any otherperson;or

+ changethe legalranking, governing law, submission to jurisdiction or waiver of immunities provisions ofthe terms of
the bonds of suchseries.

A change to areserved matter, including the payment terms ofany series of debtsecurities (including thebonds), can be made
without your consent, as long as the change is approved, pursuant to one ofthethree following modification methods, by voteor
consentby:

+ theholders ofmore than 75% ofthe aggregate principal amountofthe outstanding debtsecurities ofa series affected by
the proposed modification (but does not modify theterms ofany other series of debt securities issued under the
indenture);

»  where such proposed modification would affect the outstanding debt securities of two or more series, the holders of
more than 75% ofthe aggregate principalamountofthe outstanding debtsecurities ofallthe series affected by the
proposed modification, taken in the aggregate, if certain “uniformly applicable” requirements are met; or

»  where such proposed modification would affect the outstanding debt securities of two or more series, whether ornot the
“uniformly applicable” requirements are met, the holders of more than 66%% ofthe aggregate principalamount ofthe
outstanding debtsecurities ofall the series affected by the proposed modification, takenin the aggregate, and the holders
of more than 50% of the aggregate principal amount ofthe outstanding debt securities of each series affected by the
modification, taken individually.
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“Uniformly applicable,” as referred to above, means a modification by which holders of debt securities ofany series affected by
that modification are invited to exchange, convert or substitute their debtsecurities onthe same terms for (x) the same instruments or
other consideration or (y) instruments or other consideration froman identical menu of instruments or other consideration. It is
understood that a modification will not be considered to be uniformly applicable if each exchanging, converting or substituting holder
of debt securities ofanyseries affected by that modification is notoffered the same amountofconsideration per amount of principal,
the same amount of consideration per amount of interest accrued but unpaid and the same amountofconsideration per amount ofpast
due interest, respectively, as thatoffered to each other exchanging, converting or substituting holder of debt securities ofany series
affected by that modification (or, where a menu of instruments or other consideration is offered, each exchanging, converting or
substitutingholder of debt securities of any series affected by thatmodification is not offered the same amount of consideration per
amount of principal, the same amount of consideration peramountofinterest accrued but unpaid and the same amount of
consideration peramountofpast due interest, respectively, as thatoffered to each other exchanging, converting or substituting holder
of debt securities ofany series affected by that modification electing the same option under suchmenu of instruments).

Peru may select, in its discretion, any modification method for a reserved matter modification in accordance with the indenture
and designate which series of debt securities will be included forapproval in the aggregate of modifications affecting two or more
series of debt securities. Any selection ofa modification method or designation of series to beincluded will be final for the purpose of
that vote or consentsolicitation. [fany one ormore series of debt securities issued underthe FA A (as defined below) are included in a
proposed modificationaffecting two ormore series of debtsecurities under the indenture that seeks holder approval pursuantto a
single aggregated vote, that modification will be uniformly applicable (as described above) to allsuch series, regardless of whenthey
were issued.

Forso long as any series of debt securities issued under the fiscal agency agreement, dated as of February 6, 2003, between Peru
and The BankofNew York (as successorto JPMorgan Chase Bank), as fiscal agent, principal paying agent and registrar (as amended
by Amendment No. 1 to the Fiscal Agency A greement, dated November 21,2003 and AmendmentNo. 2 to the Fiscal Agency
Agreement dated October 14,2004, the “FA A”) (the securities issuedunderthe FA A, “FA A debt securities”) is outstanding, if Peru
certifies to the trustee under the indentureand to the fiscalagentunder the FA A thata cross-series modificationunder the indenture is
being soughtsimultaneously with an “FA A reserve matter modification,” the FA A debtsecurities affected by such FA Areserve
matter modification shallbe treated as “series affected by that proposed modification” as thatphrase is used in the indenture (as
described in the preceding paragraphs); provided, however, thatif Peru seeks a cross-series modification with single aggregated
voting, the holders ofanyseries of FA A debtsecurities affected by the FA A reservematter modificationmust havebeeninvited to
exchange, convert or substitute such FA A debtsecurities for either (x) the same new instruments or other consideration as the holders
of debt securities ofeachaffected series of debtsecurities for which consentto the cross-series modificationis sought or (y) new
instruments or other consideration froman identical menu of instruments or other consideration as theholders of debt securities of
each affected series of debtsecurities for which consentto the cross-series modification is sought.

It is Peru’s intention that in such circumstances, the votes oftheholders ofthe affected FA A debtsecurities be counted for
purposes ofthevoting thresholds specified in the indenture for the applicable cross-series modification as ifthose FA A debtsecurities
had been affected by that cross-series modificationalthoughtheholders ofany bonds will be deemed to have acknowledged and
agreed thatthe effectiveness ofany modification, as it relates to the FA A debtsecurities, shallbe governed exclusively by the terms
and conditions ofthose FA A debtsecurities and by the FA A andshallnot be bindinguponholders ofthe FA A debt securities unless
such modification would otherwise have been effectiveunderthe FA A; provided thatno such cross series modification shallbe
effective unless suchmodificationshallhave alsobeen effective with respectto the holders ofthe FA A debtsecurities underthe FAA.

“FA A reserve matter modification,” as referred to above, means any modificationto theterms and conditions of one or more
series ofthe FA A debtsecurities, pursuant to the FAA.

Before soliciting any consentor voteofany holder of debtsecurities for any change to a reserved matter, Peru will provide the
following information to the trustee for distribution to theholders of debtsecurities of any series that would be affected by the
proposed modification:

» adescriptionofPeru’s economic and financial circumstances thatare in Peru’s opinionrelevantto the request forthe
proposed modification, a description of Peru’s existing debts and description ofits broad policy reformprogramand
provisional macroeconomic outlook;

» if Perushallat the time have entered into an arrangement for financial as sistance with multilateral and/or other major
creditors or creditor groups and/or an agreement with any such creditors regarding debt relief, (x) a descriptionofany
such arrangement or agreementand (y) where permitted under the informationdisclosure policies ofthe multilateral or
othercreditors, as applicable, a copy ofthe arrangement or agreement;

* adescriptionofPeru’s proposedtreatmentofexternal debt instruments thatare not affected by the proposed
modification and its intentions with respectto any other major creditor groups; and
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» if Peruis then seekinganyreserved matter modification affectingany otherseries of debtsecurities, a description ofthat
proposed modification.

Forpurposes of determining whether the required percentage ofholders ofthe debt securities ofa series has approved any
amendment, modification or change to, or waiver of, the debt securities or the indenture, or whether the required percentage ofholders
has delivereda notice ofacceleration ofthe debtsecurities of thatseries, debtsecurities heldby Peru orany public sector
instrumentality of Peru orby a corporation, trustor other legal entity that is controlled by Peru ora public sector instrumentality will
be disregarded and deemed not tobe outstanding and may not be counted in a vote or consentsolicitation for oragainst a proposed
modification, if on the record date for the proposed modification or otheraction or instructionunder the indenture, the debt security is
held by Peru or by a public sector instrumentality, or by a corporation, trustor other legal entity that is controlled by Peru ora public
sectorinstrumentality, except that (x) debt securities held by Peru or any public sector instrumentality of Peru or by a corporation,
trust or other legal entity that is controlled by Peru ora public sector instrumentality which havebeen pledged in good faith may be
regarded as outstanding ifthe pledgee establishes to the satis faction ofthetrustee the pledgee’s right so to act with respect to such
debt securities and that thepledgeeis not Peru ora public sector instrumentality, and in case ofa dispute concerning suchright, the
advice of counselshall be full protection in respect ofany decisionmade by the trustee in accordance with such adviceand any
certificate, statementor opinionof counsel may be based, insofaras it relates to factual matters or information which is in the
possession ofthe trustee, uponthe certificate, statement or opinion of or representations by the trustee; and (y) in determining whether
the trustee will be protected in relying upon any such action or instructions hereunder, or any notice fromholders, only debtsecurities
that aresponsible officer ofthe trusteeknows to be soowned or controlled will be so disregarded.

As usedin the preceding paragraph, “public sector instrumentality” means any department, secretary, ministry oragency of
Peru, and “control” means thepower, directly or indirectly, through the ownership of voting securities or other ownership interests, by
contractorotherwise, to directthe management of or elect or appoint a majority ofthe board of directors or other persons performing
similar functions in lieu of, orin addition to, the board of directors ofthatlegal entity.

Further Issues

Without your consent, we may issue additional bonds ofa series with the same terms and conditions as the outstanding bonds of
such series, except for the issue date, issue price and amount of first interest payment, and we may consolidate the additional bonds to
form a single series with the outstanding bonds of such series; provided, however, thatifany additional bonds of such series are not
fungible with the outstandingbonds of such series for U.S. federal income tax purposes, suchadditional bonds shall be represented by
a different CUSIP, ISIN orotheridentifying number fromthe outstanding bonds of suchseries.

Notices

Notices will be mailed to holders at theirregistered addresses and will be deemed to have been given on thedate of mailing. All
notices toholders will be published, ifand so long as the bonds are admitted for listing on the Official List of the Luxembourg Stock
Exchange and fortrading onthe Euro MTF Market, and the rules ofthe Luxembourg Stock Exchange sorequire, in a daily newspaper
of general circulation in Luxembourg or on the website ofthe Luxembourg Stock Exchange (www.bourse.lu). Weexpect that we will
initially make such publication in the Luxemburger Wort. If publication is notpracticable, notices will be validly given if in
accordance with the rules ofthe Luxembourg Stock Exchange.

Book-Entry, Delivery and Form

The certificates representing the bonds of each series will be issued in the formofone ormore globalbonds, which we refer to
in this prospectus supplementas the“globalbonds.” Each globalnote will be deposited with or on behalfof DTCand registered in the
name of DTC orits nominee. Except as described below, a globalnotemay be transferred in whole and notin part and only to DTCor
its othernominees.

Ownership ofbeneficial interests in the globalbonds will be limited to “participants” who have accounts with DTC or persons
who hold interests through participants. Ownership ofbeneficial interests in the globalbonds willbe shown on, and the transfer of that
owners hip will be effected only through, records maintained by DTC or its nominee with respectto interests of participants and the
records of participants with respect to interests of persons other than participants.

So long as DTC, or its nominee, is the registered ownerorholder ofthe globalbonds, DTC orits nominee, as the casemay be,
will be considered the sole ownerorholderofthe bonds represented by the global bonds forall purposes under the indenture and the
bonds. No beneficial owner ofan interest in any globalnote may transfer that interestexcept in accordance with DTC’s applicable
procedures, in additionto those provided forunder the indenture and, ifapplicable, those of Euroclear and Clearstream. Payments of
the principal of, and interest on, the global bonds will be made to DTC orits nominee, as the casemay be, as the registered owner of
the globalbonds.

S-21



CertificatedSecurities
We will issue bonds ofa series in certificated formin exchange for globalbonds only if:

»  we notify the depositary thatit will no longerbe the depositary forthe bonds ofsuch series, the depositary notifies us
that it is unwilling, unable orno longer qualified to continue as depositary oris ineligible to act as depositary forsuch
series,and, ifthe depositary is located in the United States, we do not appoint a successor depositary within 90 days for
such series;

+ thedepositary is located outside the United States and such depositary closes fora continuous period of 14 days (other
than by reason ofholidays, statutory or otherwise) orannounces an intention permanently to cease business ordoes in
factdo so;

+ thetrustee hasinstituted or has beendirected to institute any judicial proceeding to enforce therights ofthe holders
underthe bonds and has been advised by its legal counsel thatit should obtain possession ofthe bonds forthe
proceeding;or

* we determine not to haveany ofthe bonds ofsuch series represented by a globalnote.

If we issue certificated securities, they willhave the same terms and authorized denominations as the globalnote. You may
presentcertificated securities for transfer or exchange at the corporate trust office ofthe trustee in New York City, orat the office of
any payingagent, accordingto the procedures in the indenture. When you surrender a certificated security for transfer or exchange,
the trustee will authenticate and deliverto you a security or securities ofthe appropriate formand denomination and ofthe same
aggregate principalamount as the security you are surrendering.

If any certificated security becomes mutilated, destroyed, lost orstolen you can have it replaced by delivering the security orthe
evidence ofits loss, theft ordestructionto thetrustee or the Luxembourg paying agent. You will be required to indemnify thetrustee
and us beforeany replacement certificated security willbe issued. Allexpenses, including our and the trustee’s reasonable legal fees
and expenses, associated with obtaining such indemnity and in issuing the new certificated security willbe borne by the ownerofthe
mutilated, destroyed, lostorstolen, certificated security. Upon satisfaction ofthe foregoing conditions, youwill receive fromthe
trusteea replacementcertificated security.

The trustee may require youto pay a fee sufficientto coverany stamp orother taxor governmental charge required to bepaid
with any transfer, exchange ornegotiation.
As an owner ofbook-entry securities represented by a globalbond, you will also be subject to the following restrictions:

* youmay notbe able to transfer or sell your bonds to some insurance companies and other institutions thatare required
by law to own theirbonds in certificated form; and

* youmay notbe able to pledge yourbonds in circumstances where certificates must be physically delivered to the
creditororthe beneficiary ofthe pledge in order forthe pledge tobe effective.
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UNITED STATES FEDERAL INCOME TAX CONSIDERATIONS

The following discussion is a summary of certain United States federal income taxconsequences ofthe purchase, ownership and
dispositionofbonds as ofthe date hereof. Except where noted, this summary deals only with bonds that are held as capital assets
(generally, held forinvestment) by a U.S. holder (as defined below).

A “U.S. holder” means a beneficial owner ofa bondthatis for United States federal income taxpurposes any ofthe following:
e anindividual citizen orresidentofthe United States;

* acorporation(orany otherentity treated as a corporation for United States federal income taxpurposes) created or
organized in orunderthe laws ofthe United States, any statethereof or the District of Columbia;

* anestate the income of which is subject to United States federal income taxation regardless of'its source; or

+ atrustifit (1) is subject tothe primary supervision ofa court within the United States and one ormore United States
persons have theauthority to control all substantial decisions ofthe trustor (2) has a valid election in effect under
applicable United States Treasury regulations to be treated as a United States person.

This summary is based upon provisions ofthe Internal Revenue Code 0f 1986, as amended (the “Code”),and U.S. Treasury
regulations, rulings and judicial decisions as ofthe datehereof. Those authorities may be changed, perhaps retroactively, or subjectto
different interpretations, so as to result in U.S. federal income tax consequences different fromthosesummarized below. This
summary does not address allaspects of U.S. federal income taxation and does not address the effects ofthe taxon net investment
income or foreign, state, or local or other taxconsiderations that may be relevant to U.S. holders in light oftheir personal
circumstances. In addition, it does not represent a detailed description ofthe U.S. federal income taxconsequences applicable to youif
you are subject to special treatment under the U.S. federal income taxlaws. For example, this summary does notaddress:

» taxconsequences to holders who may be subject to special taxtreatment, such as dealers in securities or currencies,
traders in securities thatelect to use the mark-to-market method ofaccounting for their securities, banks or other
financial institutions, regulated investment companies, real estate investmenttrusts, partnerships or other pass-through
entities for U.S. federal income tax purposes (or investors therein), tax-exempt entities or insurance companies;

* taxconsequences to persons holding the bonds as part ofa hedging, integrated, constructivesale or conversion
transactionorastraddle;

* taxconsequences to holders ofthe bonds whose “functional currency” is notthe United States dollar;

* taxconsequences attributable to U.S. holders being required to accelerate therecognition ofany itemofgross income
with respect to the bonds as a result of such income being recognized on an applicable financial statement; or

+ alternative minimum, estateor gift tax consequences, ifany.

If a partnership (or other entity or arrangement treated as a partnership for U.S. federal income tax purposes) holds bonds, the
tax treatment ofa partner will generally depend uponthestatus ofthe partner and the activities ofthe partnership. If you are a partner
of a partnership holdingbonds, youshould consult your own independenttaxadvisors.

If you are considering the purchase ofbonds, you should consult your own taxadvisors concerning the particular U.S. federal
income tax consequences to youofthe purchase, ownership and disposition ofthe bonds, as well as the consequences to you arising
underthe laws ofany other taxing jurisdiction.

Qualified Reopening

For U.S. federalincome tax purposes, it is expected that the 2051 new bonds will be treated as issued in a “qualified reopening”
ofthe 2051 initial bonds, and willhave the same terms and CUSIP as the 2051 initial bonds. Whether the 2051 new bonds willbe
treated as issuedin a “qualified reopening” ofthe 2051 initial bonds willdepend on the offering price ofthe 2051 new bonds.
Provided thatthe issuance qualifies for suchtreatment, the 2051 new bonds will be considered to have the same issuedateand issue
price as the 2051 initial bonds and will be fungible with the 2051 initial bonds for U.S. federal income tax purposes.

Amortizable Bond Premium

If you purchase a 2051 new bond foran amount (excluding pre-issuance accrued interest, as defined below, which willbe
excluded from income) in excess ofthe sumofall amounts payable onthe 2051 new bond after the purchase date other than payments
of qualified stated interest, youwill be considered to have purchased the bond at a “premium.” You generally may elect to amortize
the premium overthe remaining termofthe 2051 newbond on a constantyield method as an offsetto interest whenincludible in
income under yourregularaccounting method. Such election, oncemade, generally applies to alldebt instruments held or

S-23



subsequently acquired by youon orafterthe first taxable yearto which the election applies and may not be revoked withoutthe
consentofthe IRS. If you do not elect to amortize bond premium, that premiumwill decrease the gain orincreasethe loss youwould
otherwise recognize on retirement or other disposition ofthe bond.

Payments of Interest

Except with respect to pre-issuance accrued interest (as definedbelow) on a 2051 new bond, interest ona bond will generally be
taxable to you as ordinary income at the time it is paid oraccrued in accordance with your method ofaccounting for U.S. federal
income tax purposes. However, theportion ofthe first interest payment on a 2051 new bond thatrepresents a return ofaccrued interest
that you paid as partofthe purchase price for such 2051 newbond (such portion, “pre-issuance accrued interest”) will not be treated
as an interestpayment, and thus willnot be includible in income, for U.S. federal income tax purposes.

Interest income on a bond generally will be considered foreign sourceincome and, for purposes ofthe United States foreign tax
credit, generally will be considered “passive category income.” You will generally be denied a foreign taxcredit for foreign income
taxes imposed with respectto thebonds where youdo not meet a minimum holding period requirement during which you are not
protected fromrisk ofloss. The rules governing the foreign taxcredit are complex. You are urged to consult your taxadvisors
regarding theavailability ofthe foreign taxcredit under your particular circumstances.

Sale, Exchange and Retirement of Bonds

Upon the sale, exchange, retirement or other taxable disposition ofa bond, you willrecognize gain or loss equal to the
difference between the amount yourealize upon thesale, exchange, retirement or other taxable disposition (less an amountequal to
any accrued butunpaid qualified stated interest, which will be taxable as interestincome to theextent not previously included in
income) and the adjusted taxbasis ofthe bond. Youradjusted taxbasis in abond will, in general, be your cost for thatbond, reduced
by any amortized premium, any pre-issuance accrued interest and any cash payments onthe bond except other than payments of
qualified stated interest. Any gain or loss generally willbe capital gain orloss. Gain or loss realized by youon thesale, exchange,
retirement or othertaxable dispositionofa bond will generally be treated as U.S. source gain or loss. Capital gains of non-corporate
U.S. holders (including individuals) derived in respect of capital assets held for more than one year are eligible forreduced rates of
taxation. The deductibility of capital losses is subjectto limitations.

Backup Withholding and Information Reporting

In general, information reporting requirements will apply to payments of principal and interest onbonds and to the proceeds of
the sale or other disposition ofa bond paid to you (unless youare an exempt recipient and demonstrate this fact whensorequired).
Additionally, ifyou fail to provide your taxpayer identification number, or in the case of interest payments, fail either to report in full
dividend and interest income or to make certain certifications, youmay be subject to backup withholding.

Backup withholding is notan additional taxand any amounts withheld under the backup withholding rules willbe allowed as a
refund ora credit against your U.S. federal income tax liability provided the required informationis timely furnishedto the IRS.

Foreign Financial Asset Reporting

Certain U.S. holders that own “specified foreign financial assets” with an aggregate value in excess of U.S.$50,000 at the end of
the year, or $75,000 at any time, may be required to file an information statementalong with their taxreturns, currently on IRS Form
8938, with respectto suchassets. “Specified foreign financial assets” include any financial accounts held at a non-U.S. financial
institution, as well as securities issued by anon-U.S. issuer (which may include the bonds) that are held forinvestment and are not
held in accounts maintained by financial institutions. Higher reporting thresholds apply to certainindividuals living abroad and to
certain married individuals. Regulations extend this reporting requirement to certain entities that are treated as formed oravailed ofto
hold direct orindirect interests in specified foreign financial assets based on certain objectivecriteria. If you fail to report the required
information could be subjectto substantial penalties. In addition, the statute of limitations for assessment oftaxwould be suspended,
in whole orpart.

PERU TAXATION

Fora discussion ofthe material consequences under Peruviantaxlaw ofan investmentby a “foreignholder” in debt securities
issued by Peru, please see the section “Taxation—Peru Taxation” in the accompanying prospectus.
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UNDERWRITING

BNP Paribas Securities Corp., BofA Securities, Inc.,J.P. Morgan Securities LLC, and Morgan Stanley & Co. LLC, are acting as
underwriters ofthe offering ofthe bonds.

Subject to the terms and conditions stated in the underwriting agreement dated the date ofthis prospectus supplement, each
underwriter named below has severally and not jointly agreed to purchase, and we have agreed to sell to that underwriter, the principal
amount ofeach series of bonds set forth opposite the underwriter’s name.

Principal Amount of Principal Amount of Principal Amount of
Underwriter 2034 Bonds 2051 New Bonds 2072 Bonds
BNP Paribas Securities Corp....... US.$ 562,500,000 U.S.$ 187,500,000 U.S.$ 250,000,000
BofA Securities, Inc.........ccovevnenee. US.$ 562,500,000 U.S.$ 187,500,000 U.S.$ 250,000,000
J.P. Morgan Securities LLC.......... US.$ 562,500,000 U.S.$ 187,500,000 U.S.$ 250,000,000
Morgan Stanley & Co. LLC......... U.S.$ 562,500,000 U.S.$ 187,500,000 U.S.$ 250,000,000
Total.c.coveeeerrnccierrieenes U.S.$  2,250,000,000 U.S.$ 750,000,000 U.S.$ 1,000,000,000

The underwritingagreement provides thatthe obligations oftheunderwriters to purchase the bonds included in this offering are
subject toapproval oflegal matters by counsel and to other conditions. The underwriters are obligated to purchaseall the bonds if they
purchase any ofthe bonds. Theunderwriters are offering the bonds, subjectto priorsale, when, as and ifissued toand accepted by
them, subject to approval of legal matters by their counsel, including the validity ofthe bonds, and other conditions contained in the
purchase agreement, such as the receipt by the underwriters of officer’s certificates and legal opinions. The underwriters reserve the
right to withdraw, cancel or modify offers to the public and to reject orders in whole orin part.

The underwriters have advised Peru that they propose to first offer the bonds to the public at the public offering prices set forth
on the coverpage ofthis prospectus supplement. A fter this first public offering, the public offering prices may be changed.

The following table shows theunderwriting fee that we will pay to the underwriters in connection with this offering (expressed
as apercentageofthe principal amount ofthe bonds).

Paid by Peru

Per 2034 DONA ..ot 0.0375%
Per 2051 NneW DONA ......oovvieeieieeieeeeeeeeeeeee e 0.0375%
Per2072D0ONd .....oouooeieeeeeeeeeeeeee s 0.0375%

In connection with the offering, BNP Paribas Securities Corp., BofA Securities, Inc.,J.P. Morgan Securities LLC and Morgan
Stanley & Co. LLC may purchaseandsellbonds in the open market. Thesetransactions may include over-allotment, syndicate
covering transactions and stabilizing transactions. Over-allotment involves syndicate sales of bonds in excess ofthe principal amount
of bonds tobe purchased by the underwriters in the offering, which creates a syndicate short position. Syndicate covering transactions
involve purchases ofthe bonds in the open market after the distribution has been completed in order to cover syndicate short positions.
Stabilizing transactions consist of certain bids or purchases ofbonds made forthe purpose of preventing or retardinga decline in the
market price ofthe bonds while the offering is in progress.

In connection with the offering, the Stabilizing Managers (or persons acting on their behalf) may over-allot bonds (provided
that, in the case ofany bonds tobe admitted to trading onthe Euro MTF Market, the aggregate principalamountofbonds allotted
does notexceed 105% ofthe aggregate principalamount ofthe bonds subject to the offering) or effect transactions with a view to
supporting the market price ofthe bonds during the stabilization periodat a level higher than that which might otherwise prevail.
However, stabilization action may not necessarily occur. Any stabilization action may beginon orafterthe date ofadequate public
disclosure ofthe terms ofthe offerofthe bonds and, ifbegun, may cease at any time, but it must end no later than 30 calendar days
afterthe date on which Peru received the proceeds ofthe issue, orno later than 60 calendar days after the date ofallotment ofthe
bonds, whichever is earlier. Any stabilization action or over-allotment mustbe conducted by the relevant Stabilizing Managers (or
persons acting on their behalf) in accordance with allapplicable laws and rules and will be undertaken at the offices ofthe Stabilizing
Managers (or persons acting on their behalf) and on the Euro MTF Market ofthe Luxembourg Stock Exchange or the over-the-counter
market.

Any ofthese activities may have the effect of preventing orretarding a decline in the market price ofthe bonds. They may also
cause theprice ofthe bonds to be higher than theprice thatotherwise would exist in the open market in the absence ofthese
transactions. The underwriters may conductthese transactions in the over-the-counter market or otherwise. If the underwriters
commence any ofthese transactions, they may discontinue themat any time.
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In the underwriting agreement we haveagreed to reimburse the underwriters for certain oftheir out-of-pocket expenses incurred
on ourbehalfin connection with theoffering, ifany. We estimate that our share ofthe total expenses ofthe offering, excluding
underwriting fees, will be approximately U.S.$230,000.

In the underwriting agreement we havealsoagreed, fromthe date ofthis prospectus supplement through theperiodending 15
days afterthesettlement date, to ensure thatnone ofour U.S. dollar-denominated debtsecurities (other than debt securities with a
maturity ofone yearorless)are placed orsold in the international capital markets, directly or indirectly on our behalf, in any manner
which might, in the reasonable opinion ofthe underwriters, havea detrimental effect on the successful offering and distribution ofthe
bonds offered hereby, unless theunderwriters otherwiseagree in writing.

We have agreed toindemnify theunderwriters against certain liabilities, including liabilities under the Securities Act, orto
contribute to payments the underwriters may be required to make becauseofany ofthoseliabilities, as further described in the
underwriting agreement.

Delivery ofthe bonds occurred on November 2,2021, which was the third business day following the date of pricing ofthe
bonds (“T+3”). Under Rule 15¢6-1 ofthe U.S. Securities Exchange Act 01934, as amended, trades in the secondary market generally
are required to settle in two business days, unless the parties to any such trade expressly agree otherwise. A ccordingly, purchasers who
wish to trade bonds prior to thesettlement date may be required, by virtue ofthe fact that thebonds initially will settle in T+3, to
specify an alternate settlement cycle at the time ofany suchtrade to preventa failed settlement. Purchasers ofthe bonds who wish to
trade bonds priorto the settlementdate should consult their own advisor.

Other Relations hips

The underwriters and their affiliates have performed investment bankingand advisory services forus fromtime to time for
which they have received customary fees and expenses. The underwriters and their affiliates may, from time to time, engage in
transactions with and performservices forus in the ordinary course of their business.

In addition, in the ordinary course of their business activities, the underwriters and their affiliates may make or hold a broad
array ofinvestments andactively trade debt and equity securities (or related derivative securities) and financial ins truments (including
bankloans) fortheirown accountand forthe accounts oftheir customers. Such investments and securities activities may involve
securities and/or instruments of ours or our affiliates. Certain ofthe underwriters or their affiliates that havea lending relationship
with us routinely hedge their credit exposure to us consistent with their customary risk managementpolicies. Typically, such
underwriters and their affiliates would hedge such exposure by entering into transactions which consist of either the purchase of credit
default swaps orthecreation ofshortpositions in our securities, including potentially the bonds offered hereby. Any such credit
default swaps orshort positions could adversely affect future trading prices ofthe bonds offered hereby. Theunderwriters and their
affiliates may also make investment recommendations and/or publish orexpress independentresearch views in respect of such
securities or financial instruments and may hold, orrecommend to clients that they acquire, long and/or short positions in such
securities and instruments.
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NOTICE TO PROSPECTIVE INVESTORS IN THE EUROPEAN ECONOMIC AREA

This prospectus supplement has been prepared on the basis that any offer of bonds in any Member State ofthe EEA will be
made pursuantto an exemption under the Prospectus Regulation fromthe requirement to publisha prospectus for offers ofbonds.
Accordingly, any person making or intending to make an offerin the EEA ofbonds which are the subjectofthe offers contemplated in
this prospectus supplement may only dosoto legal entities which are qualified investors as defined in the Prospectus Regulation,
provided thatno suchofferofbonds shallrequire Peru orany ofthe underwriters to publish a prospectus pursuantto Article 3 ofthe
Prospectus Regulation or supplement a prospectus pursuant to Article 23 of the Prospectus Regulation, in each case in relation to such
offer. Neither Peru nor the underwriters have authorized, nor do they authorize, the making ofany offer of bonds to any legal entity
which is not a “qualified investor” as defined in the Prospectus Regulation. Neither Peru nor the underwriters have authorized, nordo
they authorize, the making ofany offer ofbonds through any financial intermediary, other than offers made by the underwriters,
which constitutethe final placementofthe bonds contemplated in the prospectus supplement.

Each underwriter represents and agrees thatit has notoffered, sold or otherwise made available and willnot offer, sell or
otherwise make available any bonds to anyretail investor in the EEA. For the purposes ofthis provision:

(a) the expression “retail investor” means a person who is one (or more) ofthe following:
(i) a retail client as defined in point (11) of MiFIDI;

(i) a customer within the meaning ofthe Insurance Distribution Directive, where that customer would not qualify as a
professional client as defined in point (10) of Article 4(1) of MiFID 1I;

(iii) not a qualified investor as defined in the Prospectus Regulation; and

(b) the expression “offer” includes the communicationin any formand by any means of sufficient information onthe terms of
the offerand the bonds to be offered so as to enable an investor to decide to purchase or subscribe for the bonds.

Each person in the EEA who receives any communication in respectof, or who acquires any bonds under, the offers tothe
public contemplated in this prospectus supplement, orto whomthe bonds are otherwise made available, will be deemed to have
represented, warranted, acknowledged and agreed to and with eachunderwriter and Peru that it and any person on whosebehalfit
acquires bondsis: (1)a “qualified investor” within the meaning of Article 2(e) ofthe Prospectus Regulation; and (2) not a “retail
investor” (as defined above).

NOTICE TO PROSPECTIVE INVESTORS IN THE UNITED KINGDOM

This prospectus supplement has been prepared on the basis that therequirement under the Prospectus Regulation, as it forms
part of UK domestic law by virtue ofthe EUW A (the “UK Prospectus Regulation”) and FSMA to publish or producea prospectus for
offers ofbonds does not apply. This prospectus supplement does not constitute a prospectus for the purposes ofthe UK Prospectus
Regulation orFSMA.

Neither Peru nor the underwriters have authorized, nor do they authorize, the making ofany offerofbonds to any legal entity
which is not a “qualified investor” as defined in the UK Prospectus Regulation. Neither Peru nor the underwriters have authorized, nor
do they authorize, the making ofany offer of bonds through any financial intermediary, other than offers made by the underwriters,
which constitutethe final placementofthe bonds contemplated in the prospectus supplement.

Each underwriter represents and agrees thatit has notoffered, sold or otherwise made available and willnot offer, sellor
otherwise make available any bonds to anyretailinvestor in the UK. For the purposes ofthis provision:

(a) theexpression“retailinvestor” means a personwho is one (ormore) ofthe following:

(i) aretailclient,as defined in point (8) of Article 2 of Regulation (EU) No 2017/565 as it forms part of UK domestic
law by virtue ofthe EUW A ; or

(i) a customer within the meaning ofthe provisions of FSM A andanyrules orregulations made under the FSM A to
implement the Insurance Distribution Directive, where that customer would not qualify as a professional client as
defined in point (8) of Article 2(1) of Regulation (EU) No 600/2014 as it forms part of UK domestic law by virtue
ofthe EUWA; or

(i) notaqualified investoras defined in Article 2 ofthe UK Prospectus Regulation, and

(b) theexpression“offer”’includes the communication in any formand by any means of sufficient information on the terms
of'the offerand the bonds to be offeredso as to enable an investor to decide to purchase or subscribe forthe bonds
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Each person in the UK who receives any communication in res pectof, or who acquires any bonds under, the offers to the public
contemplated in this prospectus supplement, or to whomthe bonds are otherwisemade available, will be deemed to have represented,
warranted, acknowledged and agreedto and with each underwriter and Peru that it and any person on whose behalfit acquires bonds
is: (1) a“qualified investor” within the meaning of Atticle 2(e) of the UK Prospectus Regulation; and (2) not a “retailinvestor” (as
defined above).

Each underwriter represents and agrees that:

(a) it has only communicated or caused tobe communicated and will only communicate or cause to be communicated an
invitation or inducement to engage in investmentactivity (within themeaning of Section 21 “FSMA”) received by it in connection
with the issue orsale ofthe bonds in circumstances in which Section 21(1) of the FSM A does notapply to Peru;

(b) it has complied and will comply with all applicable provisions ofthe FSM A and the Financial Services Act2012 with
respect toanything done by it in relation to the bonds in, fromor otherwiseinvolving the UK.

This Prospectus Supplementhas notbeen approved by an authorized person for the purposes ofsection21 ofthe FSMA.. This
Prospectus Supplementis for distribution only to persons who: (i) are outside the United Kingdom; (ii) have professional experience
in matters relating to investments falling within Article 19(5) ofthe Financial Promotion Order; (iii) are persons falling within Articles
49(2)(a) to (d) (“high net worth companies, unincorporated associations, etc.”) of the Financial Promotion Order; or (iv) are persons to
whoman invitation orinducementto engage in investment activity (within the meaning of Section 21 ofthe FSMA) in connection
with the issue orsale ofany securities may otherwise lawfully be communicated or caused to be communicated (all such persons
together beingreferred toas “relevant persons”). This prospectus supplement is directed only at relevant persons and mustnot be
acted on orrelied on by persons who are not relevant persons. Any investmentor investment activity to which this prospectus
supplement relates is available only torelevant persons and will be engaged in only with relevant persons.

NOTICE TO PROSPECTIVE INVESTORS IN PERU

The offer of the bonds, this prospectus supplement and the bonds have not been, and will not be, registered with the Peruvian
Superintendency of Capital Markets (Superintendencia de Mercado de Valores) or the Lima Stock Exchange (Bolsa de Valores de
Lima). Accordingly, the bonds cannotbe offered orsold in Peru, except if such offering is considered a private offering underthe
securities laws and regulations of Peru. The bonds may not be offered orsold in Peru orin any other jurisdiction except in compliance
with the securities laws thereof. This notice is for informative purposes and it does notconstitute a public offering ofany kind.

NOTICE TO PROSPECTIVE INVESTORS IN CANADA

The bonds may be sold only to purchasers purchasing or deemed to be purchasing, as principal thatare accredited investors, as
defined in National Instrument 45-106 Prospectus Exemptions or subsection 73.3(1) ofthe Securities Act (Ontario), and are permitted
clients as defined in National Instrument31-103 Registration Requirements, Exemptions and Ongoing Registrant Obligations. Any
resale ofthe bonds must be made in accordance with an exemption from, orin a transaction not subjectto, the prospectus
requirements of applicable securities laws.

Securities legislation in certain provinces or territories of Canada may provide a purchaser with remedies for rescission or
damages ifthis prospectus supplement (including any amendmentthereto) contains a misrepresentation, provided thatthe remedies for
rescission or damages are exercised by the purchaser within the time limit prescribedby the securities legislation ofthe purchaser’s
province or territory. The purchaser should refer to any applicable provisions ofthe securities legislation ofthe purchaser’s province
or territory for particulars ofthese rights or consult with a legaladvisor.

Pursuant to section3A.3 (or, in the case of securities issued or guaranteed by the governmentofa non-Canadian jurisdiction,
section 3A .4) of National Instrument 33-105 Underwriting Conflicts (“NI133-105”), the underwriters are not required to comply with
the disclosure requirements of NI 33-105 regarding underwriter conflicts ofinterest in connection with this offering.

NOTICE TO PROSPECTIVE INVESTORS IN CHILE
Pursuant to Chilean Capital Markets Actand Norma de Cardcter General (“General Rule”) No. 336, dated June 27,2012,

issued by the Chilean Financial Market Commission (“CMF”), the existing bonds may be privately offered in Chile to certain
“qualified investors” identified as such by CMF General Rule No. 336 (which in turn are further described in CMF General Rule
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No. 216, dated June 12,2008, and in CMF General Rule No. 410, dated July 27,2016). General Rule No. 336 requires the following
information to be provided to prospective investors in Chile:

1.  Date ofcommencement ofthe offer: October 28,2021. The offer ofthe bonds is subject to General Rule No. 336, dated
June 27,2012, issued by the CMF;

2. Thesubject matter ofthis offer are securities not registered with the Foreign Securities Registry (Registro de Valores
Extranjeros) ofthe CMF, and as such are notsubject to the oversight ofthe CMF;

3. Since the bonds are not registered in Chile there is no obligation by Peru to make publicly available informationabout
the bonds in Chile; and

4. Thebonds shallnot be subject to public offering in Chile unless registered with the relevant Securities Registry ofthe
CMF.

Informacion a los Potenciales Inversionistas Chilenos

De conformidad conla Ley de Mercadode Valoresy la Normade Cardcter General N°336 (la “NCG 3367),de 27 de juniode
2012,dela Comisionpara el Mercado Financiero (“CMF”), la oferta por los bonos puede ser efectuada de forma privada a ciertos
“Inversionistas Calificados,” a los quese refiere la NCG 336 y que se definen como tales en la norma de caracter general N°216, de
12 dejunio de 2008y en la Norma de Cardcter General N°410de fecha27 de Juliode 2016, ambas de la CMF. La NCG 336 dispone
que la siguienteinformacion debeser entregadaa los inversionistas:

1. Laofertadelosbonos comienzael 28 de octubre, 2021 y se encuentra acogidaa la NCGN®336,de fecha 27 de junio
de2012,dela CMF;

2. Laofertaversa sobrevalores que alser emitidos y colocados no fueroninscritos en el Registro de Valores o en el

Registrode Valores extranjeros que llevala CMF, por lo que tales valores no estan sujetos a la fiscalizacionde la
CMF;

3. Portratarse devalores no inscritos en Chileno existe laobligacion por parte del emisor de entregar en Chile
informacion publica sobre estos valores; y

4. Laofertaporlos bonosnoesobjetode ofertapublicay estos valores no han sido y ni podran ser objetode oferta
publica en Chile mientras noseaninscritos en el registro de valores correspondiente.

NOTICE TO PROSPECTIVE INVESTORS IN COLOMBIA

The bonds havenotbeen and will not be authorized by the Colombian Superintendency of Finance (Superintendencia
Financiera de Colombia) and will not be registered with the Colombian National Registry of Securities and Issuers (Registro Nacional
de Valoresy Emisores)oron the Colombian Stock Exchange (Bolsade Valores de Colombia). Therefore, the bonds may not be
offered, sold ornegotiated in Colombia, except under circumstances which do not constitute a public offering of securities under
applicable Colombian securities laws and regulations. Furthermore, foreign financial entities must abide by theterms of Decree 2555
0f 2010 and Regulation 029 0£2014 issued by the Colombian Superintendency of Finance, as modified, complemented or substituted
from time to time, to privately market and offer the bonds to their Colombian clients.

NOTICE TO PROSPECTIVE INVESTORS IN SWITZERLAND

This prospectus supplement does not constitute an issue prospectus pursuant to Article 652a or Article 1156 ofthe Swiss Code
of Obligations and the bonds willnot be listed on the SIX Swiss Exchange. Therefore, this prospectus supplement may notcomply
with the disclosure standards ofthe listingrules (including any additional listing rules or prospectus schemes) ofthe SIX Swiss
Exchange. Accordingly, the bonds may notbe offered to the public in or from Switzerland, but only to a selected and limited circle of

investors who do not subscribe to thebonds with a view to distribution. Any such investors will be individually approached by the
Managers fromtime to time.

NOTICE TO PROSPECTIVE INVESTORS IN HONG KONG

The bonds are not being offered orsold, in Hong Kong, by means ofthe prospectus supplementorand any other documents or
materials relating to the Offers otherthan (i) to “professional investors”as defined in the Securities and Futures Ordinance (Cap. 571)
of Hong Kongand any rules made underthat Ordinance or (ii) in other circumstances which do not result in the documentbeinga
“prospectus” as defined in the Companies (W inding Up and Miscellaneous Provisions) Ordinance (Cap. 32) of Hong Kongorwhich
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do not constitutean offer orinvitation to the public for the purposes of the Securities and Futures Ordinance or the Companies
(Winding Up and Miscellaneous Provisions) Ordinance. Neither ofthe Republic nor the underwriters has issued orhad in its
possession forthe purposes ofissue, orwill issue orhave in its possession for the purposes ofissue, whether in Hong Kongor
elsewhere, any advertisement, invitation or document relating to thebonds, which is directed at, or the contents of which are likely to
be accessed orread by, the public of Hong Kong (except if permitted to do sounder the securities laws of Hong Kong) other than with
respect tobonds which are orare intended tobe disposed of only to persons outside Hong Kong or only to “professional investors” as
defined in the Securities and Futures Ordinance and any rules made under that Ordinance.

NOTICE TO PROSPECTIVE INVESTORS IN JAPAN

The bonds havenotbeenand will not be registered under the Financial Instruments and Exchange Law of Japan (the “Financial
Instruments and Exchange Law”) and each underwriter has agreed thatit will not offer orsell any bonds, directly or indirectly, in
Japan orto, or forthe benefit of, any resident of Japan (which termas used herein means any person residentin Japan, includingany
corporation or other entity organized under the laws ofJapan), orto others forreofferingorresale, directly orindirectly, in Japan orto
aresidentofJapan, except pursuant to an exemption fromthe registration requirements of, and otherwise in compliance with, the
Financial Instruments and Exchange Law and any other applicable laws, regulations and ministerial guidelines of Japan.

NOTICE TO PROSPECTIVE INVESTORS IN SINGAPORE

This prospectus supplement and theaccompanying prospectus have not beenregistered as a prospectus with the Monetary
Authority of Singapore. Accordingly, this prospectus supplementand the accompanying prospectus and any other documentor
material in connection with the offer orsale, or invitation for subscription or purchase, ofthe bonds may not be circulated or
distributed, normay the bonds beoffered orsold, orbe made the subject ofan invitation for subscription or purchase, whether directly
or indirectly, to persons in Singapore otherthan (i) to an institutional investor under Section 274 of the Securities and Futures Act,
Chapter289 of Singapore (the ““SFA™), (ii) to a relevant person, orany person pursuantto Section 275(1A), and in accordance with
the conditions, specified in Section 275 of the SFA or (iii) otherwisepursuant to,and in accordance with the conditions of, any other
applicable provision ofthe SFA.

Where the bonds are subscribed or purchased under Section275 of the SFA by arelevant person which is: (a) a corporation
(which is not an accredited investor), the sole business of which is to hold investments and the entire share capital of which is owned
by one ormore individuals, each of whomis an accredited investor; or (b) a trust (where the trustee is not an accredited investor)
whose sole purpose is to hold investments and each beneficiary is an accredited investor, shares, debentures and units of shares and
debentures ofthat corporation or the beneficiaries’ rights and interestin that trustshallnot be transferable for 6 months after that
corporation or thattrusthas acquired the bonds under Section 275 except: (1) to an institutional investorunder Section 274 ofthe SFA
or to arelevant person, orany personpursuantto Section 275(1A), and in accordance with the conditions, specified in Section 275 of
the SFA; (2) where no considerationis given for the transfer; or (3) by operation oflaw.
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VALIDITY OF THE BONDS

Rebaza, Alcazar & De Las Casas, Peruvian counsel to Peru, and Paul Hastings LLP, New York, United States counsel to Peru
will passuponthe validity ofthe bonds for Peru. Shearman & Sterling LLP, New York, United States counsel to the underwriters, will
pass upon certain United States legal matters for the underwriters, and Payet, Rey, Cauvi, Pérez Abogados, Peruvian counsel to the
underwriters, will pass upon certain Peruvian legal matters for the underwriters.
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GENERAL INFORMATION

Authorization
We have obtained, or will obtain before theissue date, all consents and authorizations thatare necessary under Peruvian law for:
e theissuance ofthe bonds;and
* theperformance of ourobligations under the bonds and theindenture.
In particular, we have obtained Ministerial Resolution No. 313-2021-EF/52 authorizing this prospectus supplementand certain

agreements relating to the issuance ofthe bonds, published on October 27,2021, in accordance with Law No. 31086, Public Sector
Indebtedness for Fiscal Year2021 (Ley de Endeudamiento del Sector Publicopara el Afio Fiscal2021).

Clearing

We have applied to have the bonds accepted into DTC’s book-entry settlement system. Euroclear and Clearstreamhave
accepted thebonds for clearance through their clearance systems.

The clearing reference codes for the 2034 bonds are:

CUSIP No. ISIN Common Code
715638 DU3 US715638DU 38 240533880

The clearing reference codes for the 2051 new bonds are:

CUSIP No. ISIN Common Code
715638 DT6 US715638DT64 231321730

The clearing reference codes for the 2072 bonds are:

CUSIP No. ISIN Common Code
715638 DW9 US715638DW 93 238897998

Our Legal Entity Identifier numberis 254900STKLK2DBJJZ530.

Luxembourg

This prospectus supplement, the accompanying prospectus, the indenture and the formofthe bonds willbe available, free of
charge, fromthe Luxembourg payingagentat its address included on theinsideback cover page ofthis prospectus supplement.

Where You Can Find More Information

We have filed with the SEC a registration statement under the Securities Actcoveringthe bonds. This prospectus supplement
and the accompanying prospectus do not contain all ofthe information included in the registration statement. Any statement made in
this prospectus supplement or theaccompanying prospectus concerning the contents ofany contract, agreementor other document is
notnecessarily complete. If we have filed any contract, agreement or other documentas an exhibit to the registration statement, you
shouldread theexhibit fora more complete understanding ofthe document or matter involved. Each statementregarding a contract,
agreement or other document is qualified in its entirety by referenceto the actual document.

We are not subjectto the informational requirements ofthe U.S. Securities Exchange Act 01934, as amended. We commenced
filing annual reports on Form 18-K with the SEC on a voluntary basis beginning with our fiscal yearended December 31,2014. These
reports include certain financial, statistical and other information concerning Peru. We may also file amendments on Form 18-K/A to
ourannualreports for the purpose of incorporating information in the Form 18-K or filing with the SEC exhibits which have not been
included in the registration statementto which this prospectus supplement and the accompanying prospectus relate. When filed, this
information and these exhibits willbe incorporated by reference into, and these exhibits will become part of, the regis tration statement
of which this prospectus supplement forms a part.
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You can requestcopies of these documents by writing to the SEC. You may also read and copy these documents at the SEC’s
public reference roomin Washington, D.C.:

SEC Public Reference
100 F Street, N.E., Room 1580
Washington, D.C. 20549

Peru’s SEC filings are also available to the public fromthe SEC’s website at http://www.sec.gov. Pleasecall the SEC at 1-800-
SEC-0330 for further information on the public referenceroomorlog on to www.sec.gov.

Except as disclosed in this prospectus supplement, since October 28,2021, there has beenno material adversechange in the
revenues or expenditures, or financial position, of Peru.

AUTHORIZED REPRESENTATIVE

The authorized representative of Peru in the United States is Giovanna Zanelli Suarez, the Deputy Chiefof Mission ofthe
Embassy of Peru in the United States, whoseaddress is 1700 Massachusetts Avenue NW, Washington, DC 20036.
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PROSPECTUS

The Republic of Peru

Debt Securities
Warrants
Units

Peru may from time to time offerand sellits debt securities, warrants and units in amounts, at prices and on terms to be
determined at the time of'sale and as provided in one or more supplements to this prospectus. Peru may offer securities with an
aggregate principalamount ofup to U.S.$11,111,525,450 (orits equivalent in other currencies). The debtsecurities will be direct,
general, unconditional, unsubordinated and unsecured obligations of Peru. Peru has pledgedits full faith and credit to make all
payments on the debt securities when due. The debt securities will rank equally, withoutany preferenceamong themselves, with all
otherexisting and future unsecured and unsubordinated external indebtedness of Peru.

The debt securities will contain “collectiveaction clauses,” unless otherwise indicated in the applicable prospectus supplement.
Underthese provisions, which differ fromthe terms of Peru’s external indebtedness issued priorto August6, 2015, Peru may amend
the payment provisions ofthe securities and other reserve matters listed in the indenture with the consent ofthe holders of: (1) with
respect toasingle series of debt securities, more than 75% ofthe aggregate principal amount outstanding of'such series; (2) with
respect totwo ormore series of debtsecurities, if certain “uniformly applicable” requirements are met, more than 75% ofthe
aggregate principalamount ofthe outstanding debt securities ofall series affected by the proposed modification, taken in the
aggregate; or (3) with respectto two ormore series of debtsecurities, more than 66°/;% ofthe aggregate principal amountofthe
outstanding securities ofall series affected by the proposed modification, takenin the aggregate, and more than 50% ofthe aggregate
principalamount ofthe outstanding securities of each series affected by the proposed modification, taken individually. Debt securities
issued by Peru priorto August 6,2015 were issued pursuantto a fiscalagency agreement and contained different collective action
clauses fromthose applicable to the debt securities to be issued and sold pursuantto this prospectus.

Peru will provide specific terms ofthe securities to be issued in one or more supplements to this prospectus. This prospectus
may not be used to make offers orsales of securities unless accompanied by a prospectus supplement.

Peru may sellthe securities directly, through agents designated fromtime to time or throughunderwriters or dealers. The names
of any agents orunderwriters willbe provided in the applicable prospectus supplement.

You should read this prospectus and any prospectus supplements carefully before you invest. You should rely only onthe
information contained or incorporated by reference in this prospectus or any prospectus supplement. Peru has not authorized anyone to
provide youwith different or additional information. You should not assume that the information in this prospectus, any prospectus
supplement orany document incorporated by referencein themis accurate as ofany date otherthanthe date onthe coverpageof
those documents.

Neither the U.S. Securities and Exchange Commission nor any state securities commission has approved or disapproved
of these securities or determinedif this prospectus is truthful or complete. Any representation to the contraryis a criminal
offense.

The date of this prospectus is February8,2021.



Peruis not making an offer of these securities in any jurisdiction where the offer is not permitted. This prospectus may
be usedonly where it is legal tosell thesesecurities. The information in this prospectus may be accurate only as of the date of
this document.
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ABOUT THIS PROSPECTUS

This prospectus provides youwith a general description ofthe securities that Peru may offerunderthe “shelf” registration
statement it has filed with the U.S. Securities and Exchange Commission (the “SEC”). Each time Peru sells some ofthe securities
pursuantto that registration statement, it will provide a prospectus supplement that will contain specific information aboutthe ternms of
that offering. A prospectus supplement may also add, update or change information contained in this prospectus. Ifthe information in
this prospectus differs fromthat in any prospectus supplement, youshould rely on theupdated informationin the prospectus
supplement. You should read both this prospectus and the accompanying prospectus supplement, together with additional information
describedin “Where You Can Find More Information.”

DATA DISSEMINATION

Peru subscribes to the IMF’s Special Data Dissemination Standard (the “SDDS”), which is designed to improve the timeliness
and quality of information of subscribing member countries. The SDDS requires subscriber countries to provide schedules indicating
the date on which data willbe released, referred to as the “Advance Release Calendar.” Summary methodologies ofall metadata to
enhance transparency of statistical compilation are also provided on the Internet under the IMF’s Dissemination Standards Bulletin
Board. The Internet website is located at http.//dsbb.imf.org/Applications/web/sddscountrylist/. Neither Peru norany agents or
underwriters in respect of any issuance of securities related to this prospectus acting on behalf of Peru accept any responsibility for
information included on, oraccessible through, that website, and its contents are notintended to be incorporated by reference into this
prospectus or any prospectus supplement.




USE OF PROCEEDS

Unless otherwise specified in a prospectus supplement, Peru will use the proceeds fromthe sale of securities offered by this
prospectus forthe general purposeofthe government, including, but not limited to, financialinvestmentandthe refinancing,
repurchasing orretiring ofits domestic and external indebtedness. Peru may also issuesecurities offered by this prospectus in
exchange forany ofits outstanding securities.



DESCRIPTION OF THE SECURITIES

This prospectus provides a general description ofthe debt securities, warrants andunits that Peru may offer. Each time it offers
securities, Peru will provide a prospectus supplement that will contain specific information about the terms ofthatoffering. A
prospectus supplement may also add, update or change information containedin this prospectus. Ifthe information in this prospectus
differs from that in anyprospectus supplement, you should rely on the updated information in the prospectus supplement.

Debt Securities

Peru will issue the debt securities under an indenture between Peru and the financial institution named therein, as trustee.
Whenever Peru issues a series of debt securities, it will attached theindenture pursuant to which the securities are issued as an exhibit
to the registration statementof which this prospectus forms a part. The name ofthe trustee will be set forth in the applicable
prospectus supplementrelating tothe relevantseries of debt securities.

The following description summarizes some ofthe more relevantterms ofthe debt securities and the indenture pursuantto
which the debt securities are to be issued. This summary does not contain all ofthe information thatmay be important toyouas a
potential investorin the securities. You should read the indenture, the prospectus supplementand the forms ofdebtsecurities before
making yourinvestment decision. Peru will file the indenture (which may be amended fromtime to time) and the forms ofdebt
securities with the SEC. The debt securities, units or warrants that are issued under the indenture are notand willnot be subject to the
U.S. Trust Indenture Act 0f 1939, as amended.

In this description ofthe debt securities, you will see some capitalized terms. These terms haveparticular legal meanings, which
you can find under “—Defined Terms.”

Overview

The prospectus supplement relating to any series of debt securities offered will include specific terms relating to that series of
debt securities. Those terms will include some orall ofthe following:

e thetitle;
* any limit on the aggregate principalamount;
» theissueprice;

» if thatseries of debtsecurities will bear interest, theinterestrate, which may be fixed or floating, the date fromwhich
interest willaccrue, and the interest payment dates and therecord dates for these interest payment dates;

* the maturity date ordates;

* adescriptionofany indexPeru will use to determine the amountofprincipal, premiumorinterest payments;
» theplaces whereand the manner in which principal, interest and other payments will be made;

+ theformofdebtsecurity,and, in the case of global securities, the depositary;

» if thatseries of debtsecurities will be guaranteed, the guarantor and whether the guarantee will be partial or full;
* any mandatory or optional sinking fund provisions;

» any provisions thatwill allow Peru to redeemthat series of debtsecurities at its option;

* any provisions thatentitle the holders to early repayment at their option;

* the currencyin which that series of debtsecurities is denominated and in which Peru will make payments;

+ if otherthanthe law ofthe State of New York, the law ofthe governingjurisdiction;

e theauthorized denominations;

* any additional agreements of Peru and any additional events that give holders ofthatseries of debt securities the rightto
accelerate the maturity ofthe debt securities;

* any terms uponwhich holders ofthatseries of debt securities may exchangeor convertthe debtsecurities;
*  whetherthatseries of debt securities will be listed and, iflisted, the stock exchanges on which it will be listed; and

* any otherterms ofthatseries of debt securities thatdo not conflict with the provisions ofthe indenture.
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Peru may issue debtsecurities in exchange for other debtsecurities or that are convertible into new debt securities. The specific
terms ofthe exchange or conversion ofany debt security and the debt security for which it will be exchangeable orinto which it will
be converted will be described in the prospectus supplementrelating to thatexchangeable or convertible debtsecurity.

Peru may issue debtsecurities at a discount below their stated principal amount, bearing no interest or interest at a rate that, at
the time ofissuance, is below market rates. Peru may also issue floating-rate debtsecurities thatare exchangeable for fixed-rate debt
securities. Peru will describe any special U.S. federal income tax consequences in the prospectus supplements forthese offerings.

Peru is not required to issueall ofits debt securities under the indenture and this prospectus, but instead may issuedebt
securities other than those described in this prospectus under other indentures and documentation. Thatdocumentation may contain
terms different fromthose included in the indenture and described in this prospectus.

Status

The debt securities will be direct, general, unconditional, unsubordinated and unsecured obligations of Peru. Peru has pledged
its full faith and credit to make all payments on the debt securities when due. The debt securities willrank equally, withoutany
preference amongthemselves, with allof Peru’s other existing and future unsecured and unsubordinated External Indebtedness. It is
understood that this provision will not be construed to require Peru to make payments under the debtsecurities ratably with payments
being made underany other unsecured and unsubordinated External Indebtedness.

Form and Denomination
Unless otherwise provided in the prospectus supplement for an offering, Peru will issue debt securities:
e denominated in U.S. dollars;
* in fully registered book-entry form;
»  without coupons; and
* in denominations ofU.S.$1,000 and integral multiples ofU.S.$1,000.
Debt securities in book-entry formwill be represented by one or more global securities registered in the name ofa nominee of
The Depository Trust Company (“DTC”). Beneficial ownership interests in a global security will only be recorded on, and transferred

through, the records maintained by DTCand its participants, including the depositaries for Euroclear Bank S.A./N.V., as operator of
the Euroclear System(“Euroclear”), and ClearstreamBanking, S.A. (“Clearstream”).

Payments

Peru will arrange for payments to be made on global debt securities by wire trans fer to the applicable clearing system, or to its
nominee or common depositary, as the registered owner of the debtsecurities, which will receive the funds for distribution to the
holders. See “—Ownership of Book-Entry Securities.”

Peru will arrange for payments to be made on registered certificated debt securities on the specified payment dates to the
registered holders ofthe debt securities. Peru will arrange for such payments by wire trans fer or by check mailed to the holders at thetr
registered addresses.

If any money that Peru pays to the trustee or any payingagentto make payments onany debt securities is not claimed at the end
of two years aftertheapplicable payment was due and payable, then the money will be returned to Peru. Peru will hold such
unclaimed money in trust forthe relevant holders ofthose debt securities. A fter any such repayment, neither the trusteenorany paying
agent will be liable forthe payment. However, Peru’s obligations to make payments onthe debt securities as they become due will not
be affected untilthe expiration ofthe prescription period, ifany, specified in the debt securities (see “—Limitations on Claims™).

Indenture trustee
The indenture establishes:
+ theobligations ofthe indenturetrustee;

* theright to indemnification ofthe indenture trustee;



* theliability and responsibility, including limitations on liability and responsibility, for actions that the indenture trustee
takes; and

» thatthe indenture trustee may enter into business transactions with Peru as freely as if it were not the indenturetrustee.

Peru may replace the indenture trustee at any time, subjectto the appointmentofa replacement indenture trustee. In addition,
Peru may appointdifferentindenture trustees for different series of debt securities. Peru may maintain deposit accounts and conduct
otherbankingand financial transactions with the indenture trustee.

Paying Agents; Transfer Agents; Registrar

With respect toany series of debtsecurities, Peru may appointpaying agents, transfer agents and registrars that will be listed at
the back ofthe applicable prospectus supplement. Peru may at any time appoint additional or replacement paying agents, transfer
agents andregistrars. Peru will, however, maintain a paying agent in a city in the United States and a registrarin The City of New
York for each series of securities until the debt securities ofthat series are paid.

In addition, solongas required by the rules ofthe Luxembourg Stock Exchange, Peru willmaintain a paying agentand a
transferagentin Luxembourg with respect to any series of debt securities listed on the Luxembourg Stock Exchange. Peru will
promptly providenotice ofthe termination, appointmentor changein the office ofany paying agent, transferagent orregistrar acting
in connection with a series ofthe debt securities.

Redemption, Repurchaseand Early Repayment

Unless otherwise provided in the prospectus supplement for an offering, the debtsecurities willnot be redeemable before
maturity at the option of Peru orrepayable before maturity at the option ofthe holder. Nevertheless, Peru may at any time purchase
any ofthe debt securities at any price in the open market or otherwise. Peru may hold orresellany debt securities it purchases or it
may surrender themto the indenture trustee for cancellation. Any debt securities Peru purchases may notbe re-issued orresold except
in compliance with the Securities Act 0f 1933, as amended, and other applicable laws.

Replacement, Exchange and Transfer of Debt Securities

Beneficial interests in any global security representing debt securities may be exchanged for physical debtsecurities only in the
circumstances described in “Book-Entry; Delivery and Form.” If Peru issues physical debt securities, holders may present their debt
securities for exchange with debtsecurities ofa different authorized denomination, together with a written request for an exchange, at
the office ofthe indenture trustee in The City of New York, orat the office of any paying agent. In addition, holders may transfer their
physicaldebtsecurities in whole orin part by surrendering them, together with an executed instrument of transfer, at any ofthose
offices. Peru will not chargeholders forthe costs and expenses for the exchange, transfer or registration of transfer ofthe debt
securities. Peru may, however, charge holders for applicable stamp duty, taxor other governmental charges.

If a physical debt security becomes mutilated, defaced, destroyed, lost or stolen, Peru may issue, and the indenture trustee will
authenticate and deliver, a substitute debt security in replacement. In each case, the affected holder will be required to furnish to Peru,
the indenture trustee and any other parties Peru specifies an indemnity under which the affected holder agrees to pay Peru, the
indenture trustee and the other specified parties forany losses they may sufferrelating tothe debtsecurity that was mutilated, defaced,
destroyed, lost orstolen. Peru and the indenture trustee may also require thatthe affected holder present other documents and proof.
The affected holder will be required to pay allexpenses and reasonable charges for the replacementofthe mutilated, defaced,
destroyed, lost orstolen debtsecurity.

Additional Amounts

Peru will pay all principaland interest on the debt securities without withholding or deduction for or on account ofany present
or future taxes, duties, assessments or governmental charges of whatever nature imposed orlevied by or on behalfof Peru, orany
political subdivision of or taxing authority therein or thereof having the power to tax, except as required by law. If Peru is required by
law to make any such withholding or deduction, it will pay such additional amounts as may be necessary to ensure that thenet
amounts receivable by the holders ofthe affected debt securities after such withholding or deduction shall equal the amount that would
have beenreceivable in respectofsuch debt securities in the absence of such withholding or deduction.



Peru will not, however, pay any additional amounts ifa holder is subject towithholding or deduction due to one ofthe following

reasons:

the holder orbeneficial owner ofa debt security having some presentor former connection with Peru other than merely
being a holderorbeneficial owner ofthe debt security orreceiving payments ofany natureon the debtsecurity or
enforcing its rights in respect ofthe debtsecurity;

the failure of the holder orbeneficial owner ofa debt security, or any other person through which the holder or beneficial
owner holds a debt security, to comply with any certification, identification or other reporting requirement concerning
the nationality, residence, identity or connection with Peru of such holder orbeneficial owner or other person, if
compliance with the requirement is a precondition to exemption fromall or any portion of such withholding or
deduction; provided that(x) Peru or its agent has provided theholders with at least 60 days’ prior written noticeofan
opportunity to satisfy sucha requirement, and (y) in no event shallsuch holder’s orbeneficial owner’s or other person’s
obligation to satisfy such a requirement require such holder or beneficial owner or other person to provide any materially
more onerous information, documents or other evidence than would be required to be providedhad suchholder or
beneficial owner or other person beenrequired to file Internal Revenue Service Forms W-8BEN, W-8BEN-E, W-8ECI,
W-8EXP and/or W-8IMY; or

the holder orbeneficial owner ofa debt security, or any other person through which theholder orbeneficial owner holds
a debt security, having presented the debtsecurity for payment (where such presentationis required) more than 30 days
afterthe Relevant Date (as defined below), except to the extent thatthe holder or beneficial owner or such other person
would have been entitled to additional amounts on presenting the debt security for paymenton any date during such 30-
day period.

As usedherein, “Relevant Date” in respectofany debt security means the date on which paymentin respect thereof first
becomes due or, ifthe full amount ofthe money payable hasnot been received by the trustee onor priorto such duedate, the date on
which notice is duly givento theholders (in the manner described under “Notices” below) that suchmonies have been soreceivedand
are available for payment.

In addition, noadditionalamounts shall be payable in respect ofany payment ona debt security toa holderthat is a fiduciary or
partnership or other thanthe sole beneficial owner ofsuch payment, to the extent the beneficiary or settlor with respect to such
fiduciary ora member of'such partnership ora beneficial owner would not have been entitled to receive paymentofthe additional
amounts had such beneficiary, settlor, member orbeneficial ownerbeen the holder of such debtsecurity.

Any referenceto “principal” and/or “interest” hereunder or in the indenture or the debt securities shallbe deemed toincludeany
additionalamounts whichmay be payable as described above.

Defined Terms

The following definitions are used in the debtsecurities:

“External Indebtedness” means obligations of, or guaranteed, whether by contract, statute or otherwise, by Peru for
borrowed money or represented by bonds, debentures, notes or similar instruments denominated or payable, or which, at
the optionofthe holder, may be payable in a currency other thanthe currency of Peru or by reference toa currency other
than the currency of Peru, other thanany such obligations originally issued or incurred within Peru.

“Public External Indebtedness” means any External Indebtedness that (a) is in the form of, orrepresented by, bonds,
notes orothersecurities that are, or were intended at thetime ofissuance tobe, quoted, listed ortraded onany securities
exchange orother securities market, including, without limitation, securities for resale under Rule 144A underthe
Securities Act, orany successor law orregulation of similar effect, and (b) has an original maturity of more than one
yearoris combined with a commitment so thatthe original maturity ofone year orless may be extended at theoption of
Peru to a period in excess ofone year.

“Project Financing” means any financing ofall or part ofthe costs ofthe acquisition, construction or development ofany
project if the person or persons providing that financing expressly agree to limit their recourse to the project financed
and the revenues derived fromthat project as the principal source ofrepayment for the funds advanced.

“Security Interest” means any security interest, including, without limitation, any lien, pledge, mortgage, deed oftrust or
charge, orany encumbrance or preferential arrangement that has the practical effect of constituting a security interest.



Negative Pledge

While any ofthe debtsecurities are outstanding, Peru will not create orallow any Security Interestto be placed on orany partt of
its presentor future revenues or assets to secure Public External Indebtedness, unless Peru creates orallows a Security Interest onthe
same terms forits obligations underthe debt securities. Peru may, however, create or allow:

*  Security Interests created before November 21, 2003;

*  Security Interests securing Public External Indebtedness incurred in connection with a Project Financing, provided that
the Security Interest is solely in assets orrevenues ofthe project for which the Project Financing was incurred;

*  Security Interests securing Public External Indebtedness Peru incurred or assumed to finance orrefinance theacquisition
of the assets in which those Security Interests havebeen created orallowed and any Security Interests existing onthose
assets at the time oftheiracquisition;

*  Security Interests securing Public External Indebtedness arising in the ordinary courseto finance export, import or other
trade transactions, and in which Public External Indebtedness matures, after giving effectto allrenewals andrefinancing
thereof, not more thanoneyearafter thedate on which that Public External Indebtedness was originally incurred;

*  Security Interests securing Public External Indebtedness that, together with all other Public External Indebtedness
secured by Security Interests, excluding Public External Indebtedness secured by other permitted Security Interests, does
not exceed U.S.$25,000,000 in aggregate principalamount, orits equivalentin other currencies;

*  Security Interests arising by operation ofa currently existing law in connection with Public External Indebtedness,
including, without limitation, any right of set-off with respect to demand or time deposits maintained with financial
institutions and bankers’ liens with respect to property held by financial institutions, in each case deposited with or
delivered to those financial institutions in the ordinary course ofthe depositor’s activities;

»  Security Interests issued upon surrender or cancellation of Par Bonds orthe principalamount ofany Public External
Indebtedness outstanding as of June 5, 1996, in each case, to the extentthatthe Security Interest is created tosecure
Public External Indebtedness on a basis comparable to the Par Bonds;

»  Security Interests on shares of, or otherassets of, any present or former Peruvian public sector entity created or granted
by Peru in connection with, or in anticipation of, the privatization ofthatentity; and

» anyrenewalorextensionofany ofthe Security Interests stated above.

Default; Acceleration of Maturity
Unless otherwise specified in the prospectus supplement for an offering, each ofthe following events is an eventofdefault
underany series of debt securities:
(1) Non-Payment:
*  Perufails to pay for 30 days principal on thatseries of debt securities whendue; or
*  Perufails to pay for30 days interest on thatseries of debtsecurities when due; or
(2) Breach of Other Obligations: Peru fails to performany other obligationunder that series of debt securities and that failure is
incapable ofremedy oris unremedied within 60 days after theindenture trustechas given written notice to Peru; or
(3) Cross Default: Peru fails to make any paymentwhen due in respect of:
*  External Indebtedness outstandingas of November21,2003; and
*  Public External Indebtedness (other than such indebtedness that constitutes guarantees by Peru);

in each case, in an aggregate principal amount greater than U.S.$25,000,000, orits equivalentin any other currency, and that failure
continues beyond theapplicable grace period or waiver; or
(4) Cross Acceleration: an acceleration ofthe maturity of:
*  External Indebtedness outstandingas of November21, 2003; and
e  Public External Indebtedness;



in an aggregateprincipal amount in excess of' U.S.$25,000,000, orits equivalentin any other currency; or

(5) Moratorium: Peru declares a general suspension of payments or a moratoriumon payment ofallora portion of'its External
Indebtedness thatdoes notexpressly exclude fromsuch moratoriumthe debtsecurities ofthe applicable series; or

(6) Validity:

*  Perucontests the validity of, orits obligations under, that series of debtsecurities or, to the extentadversely affecting
that series of debt securities, the indenture; or

* Perudenies anyofits obligations underthat series of debt securities or, to the extent adversely affectingthat series of
debt securities, the indenture; or

* any constitutional provision, treaty, law, regulation, decree, or other official pronouncement of Peru, or any final
decision byany courtin Peru havingjurisdiction, renders it unlawful for Peru to pay any amount due onthatseries of
debt securities orto performany ofits obligations under that series of debtsecurities or, to the extentadversely affecting
that series of debt securities, the indenture; or

(7) Judgments: any writ, execution, attachmentor similar process is levied against all or any substantial part of Peru’s assets in
connection with any judgment for the payment of money exceeding U.S.$25,000,000, orits equivalentin any other currency, and Peru
fails to satisfy or discharge that judgment, or adequately bond, contest in good faith orreceivea stay ofexecution or continuance in
respect ofthat judgment, within a period of 120 days;or

(8) Membershipin the IMF: Peru fails to maintain its membership in, and its eligibility to use the general resources of, the IMF,
and such failure shall continue fora period of 60 days.

If any ofthe events ofdefault described above occurs andis continuing, thetrustee may, in its discretion, institute judicial action
to enforce the rights ofthe holders ofthat series. With the exception ofa suit to enforcethe absolute rightofa holderto receive
payment ofthe principal ofand intereston debt securities on the stated maturity date therefor (as that date may be amended or
modified pursuantto the terms ofthe debtsecurities, but without giving effect to any acceleration), a holderhas no rightto bring a
suit, action or proceeding with respect to the debt securities ofa series unless: (1) such holder has given written notice to the trustee
that a default with respectto that series has occurred and is continuing; (2) holders ofat least 25% ofthe aggregate principal amount
outstanding ofthat series have instructed the trustee by specific written request to institute an action or proceeding and provided an
indemnity forthe benefit ofthe trustee that is satis factory to thetrustee; and (3) 60 days have passed since thetrustee received the
instruction, the trustee has failed to institutean action or proceedingas directed and no direction inconsistent with such written request
shallhave been givento thetrustee by a majority ofholders ofthatseries of debtsecurities. Moreover, any such action commenced by
a holdermust be forthe equal, ratable and common benefit ofall holders of debt securities ofthat series.

The holders ofmore than 50% ofthe aggregate principal amountofthe outstanding debtsecurities of any series may waive any
existing defaults, and rescind orannul a declaration ofacceleration onbehalfofall holders ofdebt securities ofthat series if:

» following the declaration that the debt securities of thatseries are immediately due and payable, Peru deposits with the
indenture trustee a sumsufficient to pay all overdue installments of principal, interestand other amounts in respect of the
debt securities of thatseries (other than principal dueby virtueofthe acceleration upon the eventofdefault), as well as
the reasonable fees and compensation ofthe indenture trustee; and

» all otherevents ofdefault (other thanthe non-payment of principal that became dueby virtue ofthe acceleration upon
the event of default) have been remedied.

Collective Action Clauses

Any series of debtsecurities issued under this prospectus will contain provisions regarding acceleration and voting on
amendments, modifications and waivers thatdiffer from the provisions governing the series of debtsecurities issued by Peru priorto
August6,2015. The provisions described in this prospectus will govern any series of debt securities Peru will issue under this
prospectus. These provisions are commonly referred toas “collectiveaction clauses.” Under these provisions, Peru may amend certain
key terms of the debt securities ofa series, including the maturity date, amounts payable and other payment terms, with the consent of
fewer than allthe holders of debtsecurities of the relevant series. These collectiveaction clauses are described below.



Meetings, Amendments and Waivers — Collective Action

Peru may call a meeting ofthe holders of debt securities ofa series at any time to consider any matter regarding the indenture or
the debt securities ofthe series. Peru will determine the time and place ofthe meeting and willnotify the holders ofthe time, place and
purpose ofthe meetingnotless than 30 and not more than 60 days before the meeting.

In addition, Peru or the trustee will call a meeting ofholders of debt securities ofa series if the holders ofat least 10% in
principalamount ofall debt securities ofthe series then outstanding have delivered a written request to Peru or the trustee (with a copy
to Peru) setting out the purpose ofthe meeting. Within 10 days ofreceiptofsuch writtenrequest or copy thereof, Peru will notify the
trusteeand the trustee will notify the holders ofthe time, place and purpose ofthe meeting called by theholders, to take place not less
than 30 and not more than 60 days after the date on which suchnotificationis given.

Only holders and their proxies are entitled to vote at a meeting ofholders. Peru will set the procedures governing the conductof
the meeting and ifadditional procedures are required, Peru will consult with the trustee to establish such procedures as are customary
in the market.

Modifications may also be approved by holders of debtsecurities ofa series pursuant to written action with the consent ofthe
requisite percentage of debt securities of'such series. The trustee will solicit the consentofthe relevantholders to the modification not
less than tenand notmore than 30 days beforethe expiration date for the receipt ofsuch consents as specified by thetrustee.

The holders may generally approve any proposal by Peru to modify the indenture or the terms ofthe debtsecurities ofa series
with the affirmative vote (if approved at a meeting ofthe holders) or consent (ifapproved by writtenaction) ofholders of more than
50% of the outstanding principalamount ofthe debtsecurities ofthat series.

However, holders may approve, by voteor consentthrough oneofthree modification methods, any proposed modification by
Peru that would do any ofthe following (such subjects referred to as “reserved matters”):
» change the date on which any amount is payable on thedebt securities;

* reduce the principalamount (other than in accordance with the express terms ofthe debt securities and the indenture) of
the debt securities;

» reduce the interest rate applicable to the debt securities;

* change the method used to calculate any amount payable onthe debtsecurities (other thanin accordance with the
express terms ofthe debt securities and the indenture);

» change the currency orplace of paymentofany amount payable onthe debtsecurities;
*  modify Peru’s obligation to make any payments on the debt securities (including any redemption price therefor);
* change the identity ofthe obligorunderthedebt securities;

*  change the definition of “outstanding debt securities” or the percentage of affirmative votes or written consents, as the
case may be, required to make a “reserved matter modification”;

» change the definition of “uniformly applicable” or “reserved matter modification”;

» authorize the trustee, on behalfofall holders ofthe debtsecurities, to exchange or substitute all the debt securities for, or
convert allthe debtsecurities into, other obligations or securities of Peru or ofany other person; or

* change the legalranking, governing law, submission to jurisdiction or waiver of immunities provisions ofthe terms of
the debt securities.

A change to areserved matter, includingthe payment terms ofthe debtsecurities, can be made without your consent, as longas
the change is approved, pursuantto one ofthe three following modification methods, by vote or consent by:

» theholders of more than 75% ofthe aggregate principal amountofthe outstanding debtsecurities ofa series affected by
the proposed modification (but does not modify theterms ofany other series of debt securities issued under the
indenture);

*  where such proposed modification would affect the outstanding debt securities of two or more series, the holders of
more than 75% ofthe aggregate principalamountofthe outstanding debtsecurities ofall the series affected by the
proposed modification, taken in the aggregate, if certain “uniformly applicable” requirements are met; or



*  where such proposed modification would affect the outstanding debt securities of two or more series, whether ornot the
“uniformly applicable” requirements are met, the holders of more than 66°/;% ofthe aggregate principal amount ofthe
outstanding debtsecurities ofall the series affected by the proposed modification, takenin the aggregate, andthe holders
of more than 50% of the aggregate principal amount ofthe outstanding debt securities of each series affected by the
modification, taken individually.

“Uniformly applicable,” as referred to above, means a modification by which holders of debt securities of any series affected by
that modification are invited to exchange, convert or substitute their debtsecurities on the same terms for (x) the same new
instruments or other consideration or (y) new instruments or other consideration froman identical menu ofinstruments or other
consideration. It is understood thata modification will not be considered to be uniformly applicable ifeach exchanging, converting or
substitutinghholder of debt securities ofany series affected by thatmodification is not offered the same amount of consideration per
amount of principal, the same amount of consideration peramountofinterest accrued but unpaid and the same amount of
consideration peramountofpast due interest, respectively, as thatoffered to each other exchanging, converting or substituting holder
of debt securities ofany series affected by that modification (or, where a menu of instruments or other consideration is offered, each
exchanging, converting or substitutingholder of debt securities of any series affected by thatmodificationis not offered the same
amount of consideration peramountofprincipal, the same amountofconsideration per amount ofinterest accrued but unpaid and the
same amount of consideration peramountofpast due interest, respectively, as thatoffered to each other exchanging, converting or
substitutingholder of debt securities of any series affected by thatmodification electing the same option under such menu of
instruments).

Peru may select, in its discretion, any modificationmethod for a reserved matter modification in accordance with the indenture
and designate which series of debt securities will be included for approval in the aggregate of modifications affecting two ormore
series of debt securities. Any selection ofa modification method or designation of series to beincluded will be final for the purpose of
that vote or consentsolicitation. Ifany one ormore series of debt securities issued under the FA A (as defined below) are included in a
proposed modificationaffecting two or more series of debtsecurities under the indenture that seeks holder approval pursuantto a
single aggregated vote, that modification will be uniformly applicable (as described above) to allsuch series, regardless of whenthey
were issued.

Forso long as any series of debt securities issuedunder the fiscal agency agreement, dated as of February 6,2003, between Peru
and The BankofNew York (as successorto JPMorgan Chase Bank), as fiscalagent, principal paying agent and registrar (as amended
by Amendment No. 1 to the Fiscal Agency A greement, dated November21, 2003 and AmendmentNo. 2to the Fiscal Agency
Agreement dated October 14,2004, the “FA A”) (the securities issuedunderthe FA A, “FA A debt securities™) is outstanding, if Peru
certifies to the trustee underthe indentureand to the fiscalagentunder the FA A thata cross-series modificationunder the indenture is
being soughtsimultaneously with an “FA A reserve matter modification,” the FA A debtsecurities affected by such FA A reserve
matter modification shall be treated as “series affected by that proposed modification” as thatphrase is used in the indenture (as
described in the preceding paragraphs); provided, however, thatif Peru seeks a cross-series modification with single aggregated
voting, the holders ofanyseries of FA A debtsecurities affected by the FA A reserve matter modificationmust havebeeninvited to
exchange, convert or substitute such FA A debtsecurities for either (x) the same new instruments or other consideration as the holders
of debt securities of each affected series of debtsecurities for which consentto the cross-series modificationis sought or (y) new
instruments or other consideration froman identical menu of instruments or other consideration as theholders of debt securities of
each affected series of debtsecurities for which consentto the cross-series modification is sought.

It is Peru’s intention that in such circumstances, the votes oftheholders ofthe affected FA A debtsecurities be counted for
purposes ofthevoting thresholds specified in the indenture for the applicable cross-series modificationas ifthose FA A debtsecurities
had been affected by that cross-series modification although theholders ofany bonds will be deemed to have acknowledged and
agreed thatthe effectiveness ofany modification, as it relates to the FA A debtsecurities, shallbe governed exclusively by the terms
and conditions ofthose FA A debtsecurities and by the FAA and shallnot be bindinguponholders ofthe FA A debt securities unless
such modification would otherwise have been effectiveunderthe FA A; provided thatno such cross series modification shallbe
effective unless suchmodificationshallhave also been effective with respectto the holders ofthe FAA debtsecurities underthe FAA.

“FA A reserve matter modification,” as referred to above, means any modification to theterms and conditions of oneormore
series ofthe FA A debtsecurities, pursuant to the FAA.

Before soliciting any consentor voteofany holder of debtsecurities for any change to a reserved matter, Peru will provide the
following information to the trustee for distribution to theholders of debtsecurities ofany series that would be affected by the
proposed modification:

* adescriptionofPeru’s economic and financial circumstances thatare in Peru’s opinionrelevantto the request for the
proposed modification, a description of Peru’s existing debts and description ofits broad policy reformprogramand
provisional macroeconomic outlook;



* if Perushallat the time have entered into an arrangement for financial assistance with multilateral and/or other major
creditors or creditor groups and/or an agreement with any such creditors regarding debt relief, (x) a description ofany
such arrangement or agreementand (y) where permitted under the information disclosure policies ofthe multilateral or
other creditors, as applicable, a copy ofthe arrangement or agreement;

» adescriptionofPeru’s proposedtreatmentofexternal debt instruments thatare not affected by the proposed
modification and its intentions with respectto any other major creditor groups;and

+ if Peruis then seekinganyreserved matter modification affectingany other series of debtsecurities, a description ofthat
proposed modification.

Forpurposes of determining whether the required percentage ofholders ofthe debt securities ofa series has approved any
amendment, modification or change to, or waiver of, the debt securities or the indenture, or whether the required percentage ofholders
has delivered a notice ofacceleration ofthe debtsecurities of thatseries, debtsecurities heldby Peru or any public sector
instrumentality of Peru or by a corporation, trustor other legal entity that is controlled by Peru ora public sector ins trumentality will
be disregarded and deemed not to be outstanding and may not be counted in a vote or consentsolicitation for oragainst a proposed
modification, if on the record date for the proposed modification or other action or instruction under the indenture, the debt security is
held by Peru orby a public sector instrumentality, or by a corporation, trustor other legal entity that is controlled by Peru ora public
sector instrumentality, except that (x) debt securities held by Peru or any public sector instrumentality of Peru or by a corporation,
trust or otherlegal entity that is controlled by Peru ora public sector instrumentality which havebeenpledged in good faith may be
regarded as outstanding ifthe pledgee establishes to the satis faction ofthetrustee thepledgee’s right soto act with respect to such
debt securities and that the pledgeeis not Peru ora public sector instrumentality, and in case ofa dispute concerning suchright, the
advice of counselshall be full protection in respect ofany decisionmade by the trustee in accordance with such adviceand any
certificate, statementor opinion of counsel may be based, insofaras it relates to factual matters or information which is in the
possession ofthe trustee, upon the certificate, statement or opinion of or representations by the trustee; and (y) in determining whether
the trustee will be protected in relying upon any such action or instructions hereunder, or any notice fromholders, only debtsecurities
that a responsible officer ofthe trusteeknows to be soowned or controlled will be so disregarded.

Asusedin the preceding paragraph, “public sector instrumentality” means any department, secretary, ministry oragency of
Peru, and “control” means thepower, directly or indirectly, through the ownership of voting securities or other ownership interests, by
contractor otherwise, to directthe management of or elect or appoint a majority ofthe board of directors or other persons performing
similar functions in lieu of, orin addition to, the board of directors ofthatlegal entity.

Other Amendments

Peru and the trustee may, withoutthe vote or consent ofany holder of debt securities ofa series, amend the indenture or the debt
securities of the series for the purpose of:

* addingto Peru’s covenants for the benefit ofthe holders;
* surrenderingany ofPeru’s rights or powers with respectto the debtsecurities ofthat series;
» securingthe debt securities ofthatseries;

* curing any ambiguity or curing, correcting or supplementing any defective provisionin the debtsecurities ofthat series
or the indenture;

+ amending the debtsecurities ofthatseries or the indenture in any manner that Peru and the trustee may determine and
that does not materially adversely affectthe interests ofany holders ofthe debt securities ofthat series; or

* correcting, in the opinion ofthe trustee, a manifest error ofa formal, minor or technical nature.

Notices

Notices will be mailed to holders at theirregistered addresses and will be deemed to have been given on thedate of mailing. All
notices toholders will be published, ifand so long as the debt securities are listed onthe Luxembourg Stock Exchange, and the rules
of the Luxembourg Stock Exchange so require, in a daily newspaper of general circulation in Luxembourg. If publicationis not
practicable, notice willbe validly given if made in accordance with the rules ofthe Luxembourg Stock Exchange.
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Further Issues

Without theconsent ofthe holders of the debtsecurities, Peru may issueadditional debtsecurities with the same terms and
conditions as an outstanding series of debt securities, except for the issue date, issue price and amountof first interestpayment, and
Peru may consolidate the additional debt securities to forma single series with an outstanding series of debtsecurities.

Warrants

If Peru issues warrants, it will describe their specific terms in a prospectus supplement, and Peru will file a warrant agreement or
amendment to the indenture and formofwarrant with the SEC. The following description summarizes some ofthe general terms that
apply to warrants. You should read theapplicable prospectus supplement, warrantagreement and formofwarrant before making your
investment decision.

Peru may issue warrants or other similar securities, either separately or together with any debt securities, that would entitle the
holderto purchasedebtsecurities or obligate Peru to repurchase or exchange debt securities. If Peru issues any warrants, eachissue of
warrants will be issued under a warrant agreement between Peru and a bank or trust company, whichmay be the indenture trustee, as
warrant agent. The warrantagent willact solely as the agent of Peru in connection with the warrants ofan issue and will not assume
any obligationorrelationship ofagency for or with the holders orbeneficial owners of warrants. The applicable prospectus
supplement willinclude some orall ofthe following terms relating to an issue of warrants or other similar securities:

» theinitial offering price;
* the currencyrequired to purchasethe warrants;
» thetitle and terms ofthe debt securities or other consideration that the holders will receive on exercise oftheir warrants;

» theprincipalamount of debt securities oramountofother consideration that theholders will receive on exercise of their
warrants;

» theprincipalamount and kind of debtsecurities thatthe holders may obligate Peru to purchase or exchange ifthe holders
exercise their warrants and the purchaseprice ofthose debtsecurities;

» theexercise price orratio;

* theprocedures of, and conditions to, exercise ofthe warrants and the dates on whichthe holders canexercise their
warrants;

»  whetherand under what conditions Peru may cancelthe warrants;

» thetitle and terms ofany debtsecurities issued with the warrants, and the amountofdebtsecurities issued with each
warrant;

+ thedate,ifany,on and after which the warrants and any debt securities is sued with the warrants will trade separately;

» the form ofthe warrants (global or certificated and registered or bearer), whether they will be exchangeable for another
form and, if registered, where they may be transferred and exchanged;

» theidentity ofthe warrant agent;
* anyspecial U.S. federal income tax considerations; and

» any otherterms ofthe warrants that donot conflict with the provisions ofthe indenture.

The warrants will be direct, unconditional and unsecured obligations of Peru and will not constitute indebtedness of Peru.

Units

Peru may issue units comprised ofone ormore ofthe other securities described in this prospectus in any combination. Each unit
will beissued sothat theholder ofthe unit is also the holder ofeach security included in the unit. Thus, the holder ofa unit will have
the rights and obligations ofa holder ofeach security comprising that unit. The unit agreement under which a unit is issued may
provide thatthe securities included in the unit may not be held or transferred separately, at any time orat any time before a specified
date.

The prospectus supplement relating to a particular issue of units will describe:

* thedesignationandterms ofthe units and ofthe securities comprising the units, including whether and under what
circumstances thosesecurities may be held or transferred separately;
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* any provisions for the issuance, payment, settlement, transfer or exchange ofthe units or of the securities comprising the
units; and

*  whetherthe units will be issued in fully registered or global form.

The preceding description does not, and any description of units in the applicable prospectus supplement will not, purport to be
complete and they are subject to and are qualified in their entirety by reference to theunit agreement and, ifapplicable, collateral
arrangements and depositary arrangements relating to those units.

Limitation on Claims

To the extent permitted by law, claims againstPeru for the payment of principal of, or interest or other amounts due on, the debt
securities (including additional amounts) will become void unless made within ten years ofthe date on which that payment first
became due.

Jurisdiction, Consent to Service and Enforceability

Peru is a foreign sovereign state. Consequently, it may be difficult for you to obtain orrealize judgments ofthe courts ofthe
United States or elsewhere against Peru. Furthermore, it may be difficult for you to enforce, in the United States or elsewhere, the
judgments of United States or foreign courts against Peru.

In connection with any legal actionagainst Peru or its properties, assets or revenues arising out of or relating to the indenture or
any debt securities or warrants, to which we refer in this prospectus as a “related proceeding,” Peru will:

*  submitto the exclusive jurisdiction ofany New York State or U.S. federal court sitting in New York City, and any
appellate court thereof;

+ agreethatallclaims in respect ofany related proceeding may be heard and determined in such New York State or U.S.
federalcourt;

+ agreethatanyjudgment obtained in such New York State or U.S. federal court arising out ofa related proceeding may
be enforced orexecuted in any other courtofcompetentjurisdiction;

» agreethatanyjudgment obtained in any such other courtas a result of such enforcement or executionmay be enforced
or executed in any such other court of competentjurisdiction by means ofa suit on the judgment or in any other manner
provided by law;

* consentto andwaive, to the fullest extent permitted by law, any objectionthatit may have to the layingofvenue ofany
related proceeding brought in such New York State or U.S. federal court orto the laying of venue ofanylegal action
brought solely for the purpose ofenforcing or executing a related judgment in such New York State or U.S. federal court
or any other courts;

* waive,to the fullest extent permitted by law, the defense ofan inconvenient forumto the maintenance ofarelated
proceeding oranysuchlegalactionin any such court; and

» appoint CT Corporation System, presently located at 28 Liberty Street, New York, New York, 10005, as its process
agent and maintain at all times an agent with offices in New York to act as its process agent.

In orderto enforceor execute any judgment ordering any payment by Peru, Peruvian courts will require that payment to be
included in the corresponding annual budget laws.

The process agent will receive on behalf of Peru and its property service ofall writs, process and summonses in any related
proceeding orany suit, actionor proceeding to enforce or execute anyrelated judgmentbroughtagainst it in any New York State or
U.S. federal courts sitting in New York City. Failure ofthe process agent to give any notice to Peru ofany such service of process
shallnot impair oraffect the validity ofthat serviceor ofany judgment based thereon. Nothing in the indenture shall in any way be
deemed to limit the ability to serveany such writs, process or summonses in any other manner permitted by applicable law.

To the extent that Peru orany ofits revenues, assets or properties may be entitled to any sovereign or other immunity under any

law, Peru will not claim and will waive that immunity to the fullest extentpermitted by the laws ofsuchjurisdiction. This waiver
covers Peru’s sovereign immunity and immunity from prejudgment attachment, post-judgmentattachmentand attachmentin aid, but
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does notextend tothe attachment of revenues, assets and property of Peru located in Peru, unless permitted under Peruvian law.
Additionally, under Peruvian law, Peru’s waiver of immunity will not extend to property that is:

* used by adiplomatic or consular mission of Peru;

* ofamilitary characterandunderthe control ofa military authority or defense agency of Peru;

*  public property;
» sharesof Peruvianpublic sector entities or shares of Peruvian private sector entities owned or controlled by Peru orby a

Peruvian public sector entity, or revenues collected fromthe sale ofthoseshares, to the extent those shares or revenues
are exempt by Peruvian law from attachment or execution; or

» funds deposited in Peru’s accounts held in the Peruvian financial system.

Peru, however, reserves the right toplead sovereign immunity under the U.S. Foreign Sovereign Immunities Act of 1976 with
respect toactions brought againstit under U.S. federal securities laws orany statesecurities law, and its submission to jurisdiction,
appointment of CT Corporation Systemas its agent for service of process and waiver of immunity do not include these actions.
Without an effective waiver of immunity by Peru with respect to those actions, it would be impossible to obtain a U.S. judgment in
such an action against Peru unless a court were to determine that Peru is not entitled under the Foreign Sovereign Immunities Act of
1976 to sovereign immunity with respectto that action. In addition, evenifa U.S. judgment could be obtained in action under the
Foreign Sovereign Immunities Act 01976, it may not be possible to enforce in Peru a judgment based onthatU.S. judgment.

Generally, Peru will also consent for the purposes ofthe State Immunity Act of 1978 ofthe United Kingdomto the givingof
any relief orthe issue ofany process.

Governing Law

The indenture and, unless otherwise provided in the prospectus supplement for an offering, any warrant agreement, as well as
any debt securities, warrants or units, will be governed by and must be interpreted in accordance with the laws ofthe State of New
York, except that allmatters governing authorization and execution by Peru will be governed by the laws of Peru. Notwithstanding
any reserved matter modification, allmatters related to the consent ofholders and to modifications ofthe indenture or the debt
securities will always be governed by and construed in accordance with the law ofthe State of New York.

Book-Entry; Delivery and Form

DTC, Euroclear and Clearstream are under no obligation to perform or continue to performtheprocedures described below,
and they may modify or discontinue them at anytime. Neither Perunor the trusteewill be responsible for DTC'’s, Euroclear’s or
Clearstream’s performance oftheir obligations under their rules and procedures. Additionally, neither Perunor the trustee will be
responsible for the performance by direct or indirect participants of their obligations under their rules and procedures.

Peru may issue debtsecurities, warrants or units in the formofone ormore globalsecurities, the ownership and transfer of
which are recorded in computerized book-entry accounts, eliminating theneed for physical movementofsecurities. Peru refers to the
intangible securities represented by a global security as “book-entry” securities.

When Peru issues book-entry securities, it will deposit the applicable globalsecurity with a clearing system. The global security
will be eitherregisteredin the name ofthe clearing systemor its nominee or common depositary. Unless a global security is
exchanged for certificated securities, as discussed in “—Certificated Securities,” it may not be transferred, except among the clearing
system, its nominees or common depositaries and their successors. Clearing systems include DTCin the United States and Euroclear
and Clearstreamin Europe.

Clearing systems processthe clearanceand settlement of book-entry securities for their direct participants. A “direct participant”
is a bank or financial institution that has an account with a clearing system. The clearing systems act only on behalfoftheir direct
participants, who in turn act on behalfofindirect participants. An “indirect participant” is a bank or financial institution that gains
access to a clearing systemby clearing through or maintaining a relationship with a direct participant.

Euroclear and Clearstreamare connected to each other by a direct link and participate in DTC through their New York

depositaries, which actas links between theclearing systems. These arrangements permit you to hold book-entry securities through
participants in any ofthese systems, subjectto applicable securities laws.
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Ownership of Book-Entry Securities

If you wish to purchasebook-entry securities, you musteitherbe a direct participant or make your purchase through a direct or
indirect participant. Investors who purchase book-entry securities will hold themin an accountat the bank or financial institution
acting as their direct or indirect participant. Holding securities in this way is called holding in “streetname.”

When you hold securities in street name, you mustrely on the procedures ofthe institutions through which youhold your
securities to exercise any of the rights granted toholders. This is because thelegal obligations of Peru and the trustee will only be to
the registered owner ofthe globalsecurity, which will be the clearing systemor its nominee or common depositary. For example, once
Peru and the trustee make a payment to theregistered holder ofa global security, they willno longerbe liable for the payment, even if
you do notreceive it. In practice, the clearing systems will pass alongany payments or notices they receive fromPeru to their
participants, which will pass alongthe payments to you. In addition, if you desire to take any action whicha holder ofthe global
security is entitled to take, thenthe clearing systemwould authorize the participant through which youhold yourbook-entry securities
to take such action, and theparticipant would then either authorize you to take the action or would actfor you on your instructions.
The transactions between you, the participants and the clearing systems willbe governed by customer agreements, customary
practices and applicable laws and regulations, andnotby any legal obligation of Peru or the trustee.

As an ownerofbook-entry securities represented by a globalsecurity, you will also be subject tothe following restrictions:

+ youwill notbe entitled to receive physical delivery ofthe securities in certificated formorhave any ofthe securities
registered in your name, except under the circumstances described in “—Certificated Securities™;

* youmay notbe able to transfer or sell yoursecurities to some insurance companies and other institutions that are
required by law to own theirsecurities in certificated form; and

* youmay notbe able to pledge yoursecurities in circumstances where certificates must be physically delivered to the
creditor orthe beneficiary ofthe pledge in order forthe pledge to be effective.

Cross-Market Transfer, Clearance and Settlement of Book-Entry Securities

The following description reflects Peru’s understanding ofthe currentrules andprocedures of DTC, Euroclear and
Clearstreamrelatingto cross-market trades in book-entry securities where Euroclear and Clearstream hold securities through their
respective depositaries at DTC. These systems could change their rules andprocedures at anytime.

It is important foryou to establishat the time ofthe trade where both the purchaser’s and seller’s accounts are located to ensure
that settlementcan be made on the desired value date, i.e., the date specified by the purchaser and seller on which theprice ofthe
securities is fixed.

When book-entry securities are to be transferred froma DTC seller to a Euroclear or Clearstreampurchaser, the purchaser must
first send instructions to Euroclear or Clearstreamthrough a participant at least one business day before the settlement date. Euroclear
or Clearstreamwill then instruct its New York depositary toreceive the securities and make payment for them. On the settlement date,
the New York depositary will make payment to the DTC participant through which the seller holds its securities, which will make
payment to theseller, and thesecurities will be credited to the New York depositary’s account. A fter settlement has been completed,
Euroclear or Clearstreamwill credit the securities tothe account ofthe participantthrough which thepurchaseris acting. This
securities credit willappear the next day European time afterthe settlement date, but willbe back-valuedto the value date, which will
be the preceding day if settlementoccurs in New York. If settlementis not completed on the intended value date, the securities credit
and cash debit willinstead be valued at the actual settlementdate.

A participant in Euroclear or Clearstream, acting forthe accountofa purchaser ofbook- entry securities, will need to make
funds available to Euroclear or Clearstreamin order to pay forthe securities onthe value date. Themost directway of doingthis is for
the participant to preposition funds, i.e., have funds in place at Euroclear or Clearstreambefore the valuedate, either fromcash on
hand orexisting lines of credit. The participant may require the purchaser to follow these same procedures.

When book-entry securities are to be transferred froma Euroclear or Clearstreamseller to a DTC purchaser, the seller must first
send instructions to and prepositionthesecurities with Euroclear or Clearstreamthrough a participant at leastone business day before
the settlement date. Euroclear or Clearstreamwill then instruct its New York depositary to credit the book-entry securities to the
account ofthe DTC participant through whichthe purchaser is acting and to receive payment in exchange. The payment will be
credited to the account ofthe Euroclear or Clearstreamparticipant through which the selleris acting on the following day, butthe
receipt ofthe cash proceeds will be back-valued to the value date, which will be the preceding day if settlement occurs in New York.
If settlement is not completed onthe intended value date, the receipt ofthe cash proceeds and securities debit will instead be valued at
the actual settlement date.
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Certificated Securities
Peru will only issue securities in certificated formin exchange for book-entry securities represented by a global security if:

» the depositary notifies Peru thatit is unwilling orunable to continue as depositary, is ineligible to act as depositary or
ceasesto be aclearing agencyregistered underthe U.S. Securities Exchange Actof 1934, as amended (the “Exchange
Act”),and Peru does notappoint a successor depositary or clearing agency within 90 days;

» thetrustee hasinstituted or has beendirected to institute any judicial proceeding to enforce therights ofthe holders
underthe debt securities and has been advised by its legal counsel thatit should obtain possession ofthe securities for
the proceeding; or

*  Peruelects not to havethe securities ofa series represented by a global security orsecurities.

If a physical or certificated security becomes mutilated, defaced, apparently destroyed, lost orstolen, Peru may execute, and the
trusteeshall authenticate and deliver, a substitute security in replacement. In each case, the affected holder will be required to furnish
to Peru and to the trustee an indemmity under which it will agree to pay Peru, the trustee and any of theirrespectiveagents for any
losses that they may sufferrelating to the security that was mutilated, defaced, apparently destroyed, lost or stolen. Peru and the
trusteemay also require that the affected holder present other documents or proof. The affected holder may be required to payall
taxes, expenses and reasonable charges associated with thereplacement ofthe mutilated, defaced, apparently destroyed, lost or stolen
security.

If Peru issues certificated securities, a holder of certificated securities may exchange themforsecurities ofa different authorized
denomination by submitting the certificated securities, together with a written request for an exchange, at the office ofthe trustee as
specified in the indenture in New York City, or at the office ofany payingagent. In addition, the holder ofany certificated security
may transferit in whole orin part by surrendering it at any ofsuch offices together with an executed instrument oftransfer.

Peru will not charge the holders for the costs and expenses associated with theexchange, transfer or registration oftransfer of
certificated securities. Peru may, however, chargethe holders for certaindelivery expenses as well as any applicable stamp duty, tax
or other governmental or insurance charges. The trustee may reject any request foran exchange orregistration oftransferofany
security made within 15 days ofthe date forany payment or principal of, or premium or interest on the securities.

15



TAXATION

Peru Taxation

The following is a general summary ofthe material consequences under Peruviantaxlaw, as currently in effect, ofan
investment by a “foreignholder” in debtsecurities issued by Peru. For this purpose, “foreign holder” means either: (i) an individual
who is neitheraresidentnor domiciled in Peru or (ii) a legal entity that is notincorporated under thelaws of Peru, unless the debt
securities are assigned to a branch, agent, representative or permanent establishmentofan entity in Peru. For purposes of Peruvian
taxation, an individualholderis deemed a residentofPeru ifhe or she has remained in Peru formore than 183 days within any 12-
month period. Asa generalrule, in the case ofindividuals, the Peruvian taxresidency status is assessed onJanuary 1st ofeach year.

Under Peruvian income taxlaw, interestand capital gains originating fromthe following instruments are not subject toany
withholding taxorincome tax: (i) Public Treasury bills issued by the Republic of Peru; or (ii) debt securities issued by the Republic of
Peru either (a) under the Market Makers Programorunder any substitute mechanismthat may replace it, or (b) in the international
market from 2003 onwards;or (iii) obligations ofthe Central Reserve Bank of Peru, except those originating fromlegalreserve
deposits of credit granting institutions; or (iv) securities included in Exchange Trade Funds whichreplicateindexes based on national
investment instruments, when an alienation of such securities takes place for (a) the creation of Exchange Traded Funds, or (b) the
cancellation of Exchange Traded Funds, or (c) the managing of Exchange Traded Funds’ assets.

Accordingto the paragraph above, under Peruvian income taxlaw, interest and capital gains fromdebt securities willnot be
subject toany withholding taxor income tax.

United States Federal Income Tax Considerations For United States Persons

The following discussion is a summary of certain United States federal income taxconsequences ofthe purchase, ownership and
dispositionofdebtsecurities as ofthe date hereof. Except where noted, this summary deals only with debt securities that are held as
capitalassets (generally, held forinvestment) by a U.S. holder (as defined below).

A “U.S. holder” means a beneficial owner ofa debt security that is for United States federal income taxpurposes any ofthe
following:

e anindividual citizen orresidentofthe United States;

*  acorporation (orany other entity treated as a corporation for United States federal income taxpurposes) created or
organized in orunderthe laws ofthe United States, any state thereof or the District of Columbia;

* anestate the income of which is subject to United States federal income taxation regardless ofits source; or

» atrustifit (1) is subject tothe primary supervision ofa court within the United States and one ormore United States
persons have theauthority to control all substantial decisions ofthe trustor (2) has a valid election in effect under
applicable United States Treasury regulations to be treated as a United States person.

This summary is basedupon provisions ofthe Internal Revenue Code 0f 1986, as amended (the “Code”),and U.S. Treasury
regulations, rulings and judicial decisions as ofthe datehereof. Those authorities may be changed, perhaps retroactively, or subjectto
different interpretations, so as to result in United States federal income taxconsequences different fromthose summarized below. This
summary does not address allaspects of United States federal income taxation and does notaddress theeffects ofthe Medicare
contribution taxon net investment income or foreign, state, or local or other taxconsiderations thatmay be relevantto U.S. holders in
light of their personal circumstances. In addition, it does not represent a detailed description of the United States federal income tax
consequences applicable to youifyou are subject to special treatment under the United States federal income taxlaws. For example,
this summary does not address:

» taxconsequences to holders who may be subject to special taxtreatment, such as dealers in securities or currencies,
traders in securities thatelect to use the mark-to-market method ofaccounting for their securities, financial institutions,
regulated investment companies, real estate investment trusts, partnerships or other pass-through entities for United
States federalincome taxpurposes (orinvestors therein), tax-exempt entities or insurance companies;

* taxconsequences to persons holding the debt securities as part ofa hedging, integrated, constructive sale or conversion
transactionorastraddle;

* taxconsequences to holders ofthe debt securities whose “functional currency” is notthe United States dollar;

* taxconsequences attributable to U.S. holders beingrequired to accelerate therecognition ofany itemofgross income
with respect to the debt securities as a result of such income being recognized on an applicable financial statement; or
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+ alternative minimum, estateor gift tax consequences, ifany.

If a partnership (or otherentity or arrangement treated as a partnership for United States federal income taxpurposes) holds debt
securities, the taxtreatment ofa partner will generally depend upon the status ofthe partner and the activities of the partnership. If you
are a partner ofa partnership holding debtsecurities, youshould consult your own independent taxadvisors.

If you are considering the purchase of debtsecurities, you should consult your own taxadvisors concerning the particular United
States federal income taxconsequences to you ofthe purchase, ownership and disposition ofthe debtsecurities, as wellas the
consequences to you arising under the laws ofany othertaxing jurisdiction.

The discussion below assumes thatall debt securities issued will be classified for United States federal income taxpurposes as
indebtedness of Peru and youshould notethatin the event ofan alternative characterization, the taxconsequences would differ from
those discussed below. The specific terms ofan offering ofdebt securities may also raise United States federal income tax
considerations in additionto those described below. Forexample, this discussiondoes not describe thetaxtreatment of convertible
debt securities or debtsecurities denominated in or determined by reference to a currency other thanthe U.S. dollar. A descriptionof
any suchconsiderations, or certain United States federal income taxconsiderations related to the offering of warrants or units, will be
provided in the applicable prospectus supplement.

Payments of Interest

Except as set forth below, interest ona debtsecurity will generally be taxable to youas ordinary income at the time it is paid or
accrued in accordance with your method ofaccounting for United States federal income taxpurposes. In addition to interest onthe
debt securities (which includes any Peruvian taxwithheld fromthe interest payments youreceive), you willbe required to include in
income any additional amounts paid in respect ofany such Peruvian withholding tax. You may be entitled to deductor credit this tax,
subject to certain limitations (including thatthe election to deduct or credit foreign taxes generally applies to allof your foreign
income taxes fora particulartax year). Interest income (including any additional amounts) and OID (as described belowunder “—
Original Issue Discount”) on a debt security generally will be considered foreign source income and, for purposes ofthe United States
foreign tax credit, generally will be considered “passive category income.” You will generally be denied a foreign taxcredit for
foreign income taxes imposed with respectto the debtsecurities where you do not meet a minimum holding period requirement during
which you are not protected fromriskofloss. The rules governing the foreign taxcredit are complex. You are urged to consult your
tax advisors regarding the availability ofthe foreign taxcredit under your particular circumstances.

Original IssueDis count

If you own debt securities issued with originalissue discount (“OID”), you will be subject to special taxaccountingrules, as
describedin greater detail below. In that case, youshould be aware that you generally must include OID in gross income (as ordinary
income) in advance ofthe receipt of cashattributable to that income (as further described below). However, you generally will not be
required to include separately in income cash payments received on the debt securities, even if denominated as interest, to the extent
those payments donotconstitute “qualified stated interest,” as defined below. Notice will be given in the applicable prospectus
supplement when Peru determines that a particular debtsecurity willbe issued with OID (an “originalissuediscount debtsecurity”).

A debt security with an “issueprice” that is less than the stated redemption price at maturity (the sumofall payments to be
made on the debt security otherthan “qualified stated interest”) generally will be issued with OID in an amount equal to that
difference if that differenceis at least 0.25% ofthe stated redemption price at maturity multiplied by the numberofcomplete years to
maturity, orin the case ofan amortizing debtsecurity, the weighted average maturity. The “issueprice” ofeach debtsecurity in a
particular offering will be the first price at which a substantialamountofthat particular offering is sold to the public forcash. The
term “qualified stated interest” means stated interest that is unconditionally payable in cash orin property, other than debt instruments
of'the issuer, and meets all of the following conditions:

* it is payable atleast onceperyear;
* itis payable overtheentire termofthe debtsecurity; and

* itis payable at asingle fixed rate or, subjectto certain conditions, a rate based ononeormore interest indices.

Peru will give you notice in the applicable prospectus supplement when it determines that a particular debtins trument will bear
interest that is notqualified stated interest.

If you own a debt instrument issued with de minimis OID, which is discount that is not OID becauseit is less than 0.25% ofthe
stated redemption price at maturity multiplied by the number of complete years to maturity, you generally mustinclude the de minimis
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OID in income at the time principal payments onthe debtsecurities are made in proportionto the amount paid. Any amount ofde
minimis OID that you have included in income will be treated as capital gain.

Certain ofthe debt securities may contain provisions permitting themto be redeemed prior to their stated maturity at Peru’s
option and/or at your option. Original issuediscount debt securities containing those features may be subject to rules that differ from
the generalrules discussed herein. If you are considering the purchase of original issue discountdebtsecurities with those features,
you should carefully examine the applicable prospectus supplement and should consult your own taxadvisors with respectto those
features sincethe United States federal income taxconsequences to you with respect to OID will depend, in part, on the particular
terms and features ofthe debtsecurities.

If you own original issue discount debtsecurities with a maturity uponissuance of more than one year, yougenerally must
include OID in income in advance ofthe receipt of some orall of the related cash payments using the “constant yield method”
describedin the following paragraphs.

The amount of OID that you mustinclude in income if you are the initial holder ofan original issuediscount debtsecurity is the
sumofthe “daily portions” of OID with respect to thedebt security for each day duringthe taxable year or portionofthe taxable year
in which you held that debt security (“accrued OID). The daily portionis determined by allocating to each day in any “accrual
period” apro rata portionofthe OID allocable to thataccrual period. The “accrual period” for an original issue discount debt security
may be ofany length and may vary in length overthe termofthe debtsecurity, provided that each accrual period is no longer than one
yearand each scheduled paymentofprincipal orinterest occurs on the first day orthe finalday ofan accrual period. Theamount of
OID allocable to any accrual period other than the final accrual period is an amount equalto theexcess, ifany, of:

2, 66

» thedebtsecurity’s “adjusted issueprice” at thebeginning oftheaccrual period multiplied by its yield to maturity,
determined on thebasis of compounding at theclose ofeach accrual period and properly adjusted forthe length ofthe
accrual period, over

+ theaggregate ofall qualified stated interest allocable to theaccrual period.

OID allocable to a final accrual period is the difference between theamount payable at maturity, other thana payment of
qualified stated interest, and theadjustedissueprice at the beginning ofthe finalaccrual period. Specialrules willapply for
calculating OID for an initial short accrual period. The “adjusted issue price” ofa debt security at thebeginning ofany accrual period
is equalto its issue price increased by the accrued OID for each prioraccrual period, determined without regard to the amortization of
any acquisition or bond premium, as described below, and reduced by any payments previously made on thedebt security (other than
a payment of qualified stated interest). Underthese rules, youwill have to include in income increasingly greater amounts of OID in
successive accrual periods. Peru is required to provide information returns stating theamount of OID accrued on debtsecurities held
by persons ofrecord other than certain exempt holders.

Debt securities that provide fora variable rate of interest and that meet certain other requirements (“floating rate debt
securities”) are subject to special OID rules. In the case ofan original issue discountdebt security thatis a floating rate debt security,
both the “yield to maturity” and “qualified stated interest” will be determined solely for purposes of calculatingtheaccrual of OID as
though thedebt security will bear interest in all periods at a fixed rate generally equalto the rate that would be applicable to interest
payments on the debt security on its date ofissue or, in the case of certain floating rate debtsecurities, the rate that reflects the yield to
maturity that is reasonably expected for the debtsecurity. Additional rules may apply ifeither:

* theintereston a floating rate debtsecurity is based onmore than one interest index; or
* theprincipalamount ofthe debtsecurity is indexed in any manner.
The discussion above generally does not address debt securities providing for contingent payments. You should carefully

examine the applicable prospectus supplement regarding the United States federal income taxconsequences ofthe holdingand
dispositionofany debtsecurities providing for contingent payments.

You may elect to treat all interest onany debtsecurity as OID and calculatethe amountincludible in gross income under the
constant yield method described above. For purposes ofthis election, interestincludes stated interest, acquisition discount, OID, de
minimis OID, market discount, de minimis market discountand unstated interest, as adjusted by any amortizable bond premiumor
acquisition premium. You should consult with your own taxadvisors about this election.

Short-TermDebt Securities

In the case of debt securities havinga termofone yearorless (“short-termdebtsecurities™), all payments, including all stated
interest, will be included in the stated redemption price at maturity and will not be qualified stated interest. As a result, youwill
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generally be taxed on the discountinstead of stated interest. The discount willbe equal to the excess ofthe stated redemption price at
maturity overthe issueprice ofa short-termdebtsecurity, unless you electto computethis discount using taxbasis instead ofissue
price. In general, individuals and certain other cashmethod U.S. holders of short-termdebtsecurities are not required to include
accrued discountin their income currently unless they electto do so, butmay be required to includestated interestin income as the
income is received. U.S. holders thatreport income for United States federal income taxpurposes onthe accrual methodand certain
other U.S. holders are required to accrue discounton short-termdebt securities (as ordinary income) on a straight-line basis, unless an
election is made to accrue thediscount accordingto a constant yield method based ondaily compounding. If you are not required, and
do notelect, to include discount in income currently, any gain you realize on the sale, exchange, retirement or other taxable
dispositionofa short-termdebt security will generally be ordinary income to youto theextent ofthe discountaccrued by you through
the date ofthe sale, exchange, retirement or other taxable disposition. In addition, ifyou do not electto currently includeaccrued
discountin income, you may be required to defer deductions fora portion of your interest expense with respect to any indebtedness
incurred or continued to acquire or carry the short-termdebt securities.

Market Dis count

If you purchase a debtsecurity foran amountthat is less thanits stated redemption price at maturity (or, in the case ofan
originalissue discount debtsecurity, its adjusted issue price), the amount ofthe difference will be treated as “market discount” for
United States federal income taxpurposes, unless thatdifference is less thana specified de minimis amount. Under the market
discountrules, youwill be required to treat any principal paymenton, or any gain on the sale, exchange, retirement or other taxable
disposition of, a debt security as ordinary income to the extent ofthemarket discount that youhavenotpreviously included in income
and are treated as havingaccrued on thedebt security at thetime ofthe payment or disposition (as described below).

In addition, you may be required to defer, until the maturity ofthe debtsecurity orits earlier disposition in a taxable transaction,
the deduction ofall or a portion ofthe interestexpense on any indebtedness incurred or continued to acquire or carry the debt security.
You may elect, on a security-by-security basis, to deduct thedeferred interestexpense in a taxyear prior to the year of disposition.
You should consult your own taxadvisors before making this election.

Any market discount will be considered to accrueratably duringthe period fromthe date ofacquisition to the maturity date of
the debt security, unless youelect to accrueon a constantinterestmethod. You may elect to include market discountin income
currently as it accrues, on eithera ratable or constant interest method, in which case the rule described above regarding deferral of
interest deductions will not apply. Anelectionto accrue market discount ona current basis willapply to all debt instruments acquired
with market discount that youacquire on orafterthe first day ofthe first taxable yearto which theelection applies. The election may
not be revoked without the consentofthe Internal Revenue Service (the “IRS”).

Acquisition Premium, Amortizable Bond Premium

If you purchase an original issue discountdebt security foran amount that is greater than its adjusted issue price but equal to or
less than the sumofall amounts payable on the debtsecurity after thepurchase date other than payments of qualified stated interest,
you will be considered tohavepurchased that debt security at an “acquisition premium.” Under theacquisition premiumrules, the
amount of OID that you must include in gross income with respect to the debt security for any taxable year will be reduced by the
portion ofthe acquisition premiumproperly allocable to that year.

If you purchase a debtsecurity (including an original issue dis count debt security) foran amount in excess ofthe sumofall
amounts payable on thedebtsecurity after the purchase date otherthan payments of qualified stated interest, you willbe considered to
have purchased the debt security at a “premium’ and, ifit is an original issue discount debtsecurity, youwillnot be required to
include any OID in income. You generally may elect to amortize the premiumoverthe remaining termofthe debt securityon a
constant yield method as an offset to interest when includible in income under your regular accounting method. Specialrules limit the
amortization of premium in the case of convertible debt instruments. If you do notelect to amortize bond premium, that premiumwill
decrease the gain orincrease theloss you would otherwise recognize on retirement or other disposition ofthe debtsecurity.

Sale, Exchange and Retirement of Debt Securities

Upon the sale, exchange, retirement or other taxable disposition ofa debt security, youwill recognize gain or loss equalto the
difference between the amount yourealize upon thesale, exchange, retirement or other taxable disposition (less an amountequal to
any accrued butunpaid qualified stated interest, which will be taxable as interestincome to theextent not previously included in
income) and the adjusted taxbasis ofthe debt security. Youradjusted taxbasis in a debt security will, in general, be your cost forthat
debt security, increased by OID, market discountorany discount with respectto a short-termdebt security that you previously
included in income, and reduced by any amortized premiumand any cash payments onthe debtsecurity other than payments of
qualified stated interest. Except as described above with respectto certain short-termdebt securities or with respect to market
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discount, and with respect to contingent payment debtins truments, which this summary generally does not discuss, such gain orloss
generally will be capital gain orloss. Gain or loss realized by you on thesale, exchange, retirement or other taxable dis positionofa
debt security will generally be treated as United States source gain or loss. Capital gains of non-corporate U.S. holders (including
individuals) derived in respect of capital assets held for more than one year are eligible forreduced rates of taxation. The deductibility
of capitallosses is subject to limitations.

Backup Withholding and Information Reporting

In general, information reporting requirements will apply to payments of principal and interest (including OID) on debt
securities and tothe proceeds ofthe sale or other disposition ofa debt security paid to you (unless you are an exempt recipient and
demonstratethis fact whenso required). Additionally, if you fail to provide your taxpayer identification number, orin the case of

interest payments, fail either to report in full dividend and interest income or to make certain certifications, you may be subject to
backup withholding.

Backup withholding is notan additional taxand any amounts withheld under the backup withholding rules willbe allowed as a

refund ora credit against your United States federal income taxliability provided therequired informationis timely furnishedto the
IRS.
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PLAN OF DISTRIBUTION
Overview
Peru may sellthe securities in any ofthree ways:
* throughunderwriters or dealers;
» directly to one ormore purchasers; or

» throughagents.

Each prospectus supplement for an offering will describe the following:
» thenames ofany underwriters or agents;
» thepurchase price ofthe securities;
* thenetproceedsto Peru fromthe sale ofthe securities;
+ any underwriting discounts and otheritems constituting underwriters’ compensation;
* any agents’ commissions and other items constituting agents’ compensation;
* any initial public offering price ofthe securities;
» any discounts or concessions allowed orreallowed orpaid to dealers; and
* any securities exchanges on which thosesecurities may be listed.
If Peru uses underwriters or dealers in a sale, they will acquire the securities for their own accounts and may resellthemin one
or more transactions, including negotiated transactions, at a fixed public offering price or at varying prices determined at the time of
sale. Peru may offer the securities to the public either through underwriting s yndicates represented by managing underwriters or

directly through underwriters. The obligations ofthe underwriters to purchase a particular offering of securities may be subject to
conditions. The underwriters may changethe initial public offering price or any concessions allowed orreallowed orpaid to dealers.

In compliance with guidelines ofthe Financial Industry Regulatory Authority (FINRA ), the maximum commission or discount
to bereceived by any FINRA member orindependent broker dealer may not exceed 8% ofthe aggregate amountofthe securities
offered by this prospectus and any applicable prospectus supplement; however, it is anticipated that the maximum commission or
discountto be received in any particular offering of securities will be significantly less than this amount.

Peru may also sellthe securities directly to the public or through agents. Unless otherwise specified in the applicable prospectus
supplement, any agentwill act on a reasonable best efforts basis forthe period ofits appointment.

Peru may authorize agents, underwriters or dealers to solicit offers by some institutions to purchase a particular offering of
securities at the public offering price using delayed delivery contracts. These contracts provide for payment anddelivery on a
specified datein the future. The applicable prospectus supplement will describe the commission payable for solicitation and the terms
and conditions ofthese contracts.

Peru may offerthe securities to holders of other securities issued or guaranteed by Peru in payment for Peru’s purchase or
exchange ofthe other securities, including as part ofa reprofiling of Peru’s public debt. Peru may conduct such an offer either
(a) througha publicly announced tender or exchange offer for the other securities or (b) through privately negotiated transactions. This
kind of offermay be in addition to sales ofthe same securities using the methods described above.

Peru may agree to indemnify any agents and underwriters againstsome liabilities, including liabilities under the Securities Act.
The agents and underwriters may also be entitled to contribution fromPeru for payments they may make relating to theseliabilities.
Agents and underwriters may engage in transactions with or performservices for Peru in the ordinary course ofbusiness.

Non-U.S. Offerings

Peru will generally notregister underthe Securities Act the securities thatit will offerand sell outside the United States. Thus,
subject to some exceptions, Peru cannot offer, sell ordeliver thesesecurities within the United States orto U.S. persons. When Peru
offers orsells securities outside the United States, each underwriter, dealer oragentwill acknowledge that the securities:

* havenotbeen and willnot be registered under the Securities Act; and
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* may notbe offered orsold within the United States except under an exemption from, orin a transaction not subjectto,
the registrationrequirements ofthe Securities Act.

Each underwriter, dealer oragent will agree that:

» ithasnotofferedorsold orsolicited offers to purchase, and willnot offer or sell or solicit offers to purchase, any of
these unregistered securities within the United States, except under Rule 903 ofRegulation Sunderthe Securities Act;

and

» neitheritnorits affiliates norany persons actingon it or their behalfhave engaged or will engage in any directed selling
efforts regarding these securities.
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OFFICIAL STATEMENTS

Information in this prospectus whose sourceis identified as a publication of Peru or one ofiits agencies or instrumentalities relies
on the authority of that publication as a public official documentofPeru. All other information in this prospectus, other than that
included in “Plan of Distribution” above, is included as a public official statement made on theauthority of Peru.
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VALIDITY OF THE SECURITIES
The following persons, whose addresses will appear on the inside back cover ofthe applicable prospectus supplement, will
provide opinions regarding the validity ofthe securities:
¢  For Peru:
*  Simpson Thacher & Bartlett LLP, New York counselto Peru; and

*  General Counsel ofthe Ministry of Economy and Finance or such other Peruvian counsel to Peru named in the
applicable prospectus supplement.

e For the underwriters, if any:
*  United States counsel to the underwriters named in the applicable prospectus supplement; and
*  Peruvian counselto the underwriters named the applicable prospectus supplement.
As to allmatters of Peruvian law, United States counsel to theunderwriters may rely on the opinion of Peruvian counsel to the

underwriters named in the applicable prospectus supplement. As to allmatters of United States law, Peruvian counselto the
underwriters named in the applicable prospectus supplement may rely on the opinion ofthe United States counsel to the underwriters.
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AUTHORIZED REPRESENTATIVE

The authorized representative of Peru in the United States is Hugo de Zela Martinez, Ambassador of Peru to the United States,
whose address is 1700 Massachusetts A venue NW, W ashington, DC20036.
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WHERE YOU CAN FIND MORE INFORMATION

Peru has filed with the SEC underthe Securities Acta registration statement, of which this prospectus forms a part, covering the
securities, warrants and units. This prospectus does notcontain all ofthe information included in the registration statement. Any
statement made in this prospectus concerning the contents of any contract, agreement or other document is notnecessarily complete. If
Peru has filed any contract, agreement or other documentas an exhibit to the registration statement, youshould read the exhibit fora
more complete understanding ofthe document or matter involved. Each statement regarding a contract, agreementor other document
is qualified in its entirety by referenceto the actual document.

Peru is not subjectto theinformational requirements ofthe Exchange A ct. Peru commenced filing annual reports on Form 18-K
with the SEC on a voluntary basis beginning with its fiscal yearended December 31,2014. These reports include certain financial,
statistical and other information concerning Peru. Peru may also file amendments on Form 18-K/A to its annual reports forthe
purpose ofincorporating information in the Form 18-K or filing with the SEC exhibits which have not been included in the
registration statement to which this prospectus and any prospectus supplements relate. When filed, this information and theseexhibits
will be incorporated by reference into, and these exhibits will become part of, this registration statement.

You can requestcopies of these documents by writing to the SEC. You may also read and copy these documents at the SEC’s
public reference roomin Washington, D.C.:

SEC Public Reference
100 F Street, N.E., Room 1580
Washington, D.C. 20549

Peru’s SEC filings are also available to the public fromthe SEC’s website at http://www.sec.gov. Pleasecallthe SEC at 1-800-
SEC-0330 for further information on thepublic referenceroomorlog on to www.sec.gov.

The SEC allows Peru to incorporateby reference some information that Peru files with the SEC. Incorporated documents are
considered part ofthis prospectus. Peru can disclose important informationto you by referring youto those documents. The following
documents, which Peru has filed or will file with the SEC, are considered part ofand incorporated by referencein this prospectus and
to any accompanying prospectus supplement:

*  Peru’s annualreporton Form [8-K for the yearended December 31,2019 filed with the SEC on October 19,2020 (the
“2019 annualreport™);

*  Amendment No. 1 filed on Form 18-K/A on November 23,2020, to the 2019 annualreport; and

»  Fach subsequent annualreport on Form 18-K and any amendment on Form 18-K/A filed afterthe date ofthis prospectus
and priorto the termination ofthe offering ofthe debtsecurities, warrants and/or units.

Later information that Peru files with the SEC will update and supersede earlier information that it has filed.

Any personreceiving a copy ofthis prospectus may obtain, without charge anduponrequest,a copy ofanyofthe above
documents (including only the exhibits thatare specifically incorporated by reference in them). Requests for such documents should
be directed to:

Ministerio de Economia y Finanzas del Peru

Jr. Junin 319

Cercado de Lima, Lima, Pera

Attention: Director General ofthe General Directorate of Public Treasury
Telephone:+51 1 311 5931
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Republic of Peru
Ministerio de Economia y Finanzas del Per
Jr. Junin 319
Cercado de Lima, Lima
Peru
Attn: Director General ofthe General Directorate of Public Treasury
Facsimile: +51 1 626-9921
Telephone:+51 1 311-5931
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The Bank of New York Mellon
240 Greenwich Street, Floor 7 East
New York, New York 10286
United States of America
Facsimile: +1 212 815 5603

Attention: International Corporate Trust

LEGAL ADVISORS

To the Republic of Peru in respect of U.S. Law

Paul Hastings LLP
200 Park Avenue
New York, New York 10166
United States of America

To the Republic of Peru in respect of Peruvian Law
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Av. Victor Andrés Belatunde 147
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L-2453 Luxembourg
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Shearman & Sterling LLP
599 Lexington Avenue
New York, New York 10022
United States of America
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Bookrunners in respect of Peruvian Law
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Av.Victor Andrés Belatnde, 147
Edificio Real 3, Piso 12
San Isidro, Lima
Peru



