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PROSPECTUS Pricing Suppl enent No. 3226
Dat ed January 10, 1995 Dat ed Cctober 14, 1998
PROSPECTUS SUPPLEMENT Rul e 424(b)(3)-Registration Statenent
Dat ed January 25, 1995 No. 333-07469

GENERAL ELECTRI C CAPI TAL CORPORATI ON

GLOBAL MEDI UM TERM NOTES, SERIES A

(Fl oati ng Rate Notes)

Trade Date: COctober 14, 1998
Settlenment Date (Original |Issue Date): Cctober 16, 1998
Maturity Date: October 16, 2038 (subject to earlier redenption or
repaynent as descri bed under "Additional Terns--Redenption of the
Not es” and "Additional Terns--Repaynent at Option of Holder",
respectively).
Principal Anount (in Specified Currency): US$ 254, 000, 000
Price to Public (Issue Price): 100%

Agent's Discount or Commi ssion: 0.60%

Net Proceeds to Issuer (in Specified Currency): US$ 252,476, 000
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| nterest Rate:

Interest on the Notes is payable semannually in arrears on
each COctober 16 and April 16, commencing April 16, 1999 (wth
respect to the period fromand including October 16, 1998 to but
excluding April 16, 1999) and on the Maturity Date (wth respect
to the period fromand including April 16, 2038 to but excl uding
Cctober 16, 2038) (each such date, an "Interest Paynent Date").
The rate of interest payable on each Note is a variable rate,

which shall be based on the Commercial Paper Rate (as defined
herein) mnus a Spread equal to 30 basis points. |Interest on the
Notes wll reset nonthly on the 16th day of each nonth,

comrenci ng October 16, 1998 (each an "Interest Reset Date"). The
interest rate applicable to the first Accrual Period (from and
i ncl uding October 16, 1998 to but excludi ng Novenber 16, 1998)
comrencing on the Oiginal |Issue Date shall be determned two
Busi ness Days prior the Original Issue date set forth above. See
"Addi tional Terns--Interest” herein.

Repaynent, Redenption and Accel erati on

The Notes are redeenable at the option of the Conpany, in whole
or in wpart, at any tinme on or after Cctober 16, 2028 (the
“Initial Redenption Date") through Cctober 16, 2033 at 105% of
the principal anount thereof and thereafter at the decreasing
prices as set forth herein, together in each case with interest
to the date of redenption. See "Additional Terns--Redenption of
t he Notes."

CAPI TALIZED TERM5 USED |IN TH' S PRI CI NG SUPPLEMENT WH CH ARE
DEFINED IN THE PROSPECTUS SUPPLEMENT SHALL HAVE THE MEANI NGS
ASS| GNED TO THEM I N THE PROSPECTUS SUPPLEMENT.

<PAGE> 2
(Fl oati ng Rate Notes)
Page 2
Pricing Suppl enent No. 3226
Dat ed October 14, 1998
Rul e 424(b)(3)-Registration Statenent No. 333-
07469
The Notes w1l be repayable at the option of the holder, on
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Cctober 16, 2008 at 99.39% of their principal anmount, on Qctober
16, 2011 at 99.60% of their principal anpbunt, on Cctober 16, 2014
at 99.87%of their principal anount and on Cctober 16, 2017 at
100% of their principal anmount and on each third anniversary
thereafter at 100% of their principal anpbunt together in each
case wth interest to the date of repaynent. See "Additional
Ter nms- - Repaynent at Option of Hol der.

For m of Not es:

X DIC registered non- DTC regi stered
Addi ti onal Ter mns:

Gener al .

The follow ng description of the terns of the Notes offered
hereby supplenents, and to the extent inconsistent therewith
repl aces, insofar as such description relates to the Notes, the
description of the general terns and provisions of the Notes set

forth in the acconpanying Prospectus dated January 10, 1995 and
Prospectus Suppl enent, dated January 25, 1995.

| nt erest.
The Notes wll bear interest from Cctober 16, 1998 (the
"Original Issue Date") and wll be payable sem -annually on April

16 and October 16 of each year, commencing April 16, 1999 (wth
respect to the period fromand including October 16, 1998 to but
excluding April 16, 1999) and on the Maturity Date (wth respect
to the period fromand including April 16, 2038 to but excl uding

Cctober 16, 2038). 1In the event that any Interest Paynent Date
is not a Business Day (other than the Maturity Date), such
Interest Paynent Date will be the next succeedi ng Business Day,
if the Maturity Date falls on a day that is not a Business Day,
the paynent of principal and interest will be nade on the next
succeedi ng Business Day and no interest shall accrue for the
period from and after such Maturity Date. “Interest Period"

shall mean each period beginning on the Original Issue Date or an
Interest Paynent Date up to but excluding the next succeeding
| nterest Paynent Date.

The Notes w |l bear interest for each Interest Period at a
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variable rate per annum based on the Commercial Paper Rate (as
defi ned bel ow) for each Accrual Period (as defined below) wthin
such Interest Period, mnus the Spread of 30 basis points. The
“Accrual Period" shall be the period beginning on and including
the Oiginal Issue Date and ending on and excl udi ng Novenber 16,
1998, and thereafter each successive one-nonth period begi nning
on and including the 16th of each nonth and ending on and
I ncluding the day preceding the next Accrual Period, whether or

not such day is a Business Day. Interest during each Accrual
Period wll accrue at the Commercial Paper Rate, mnus the
Spread, if any, for such Accrual Period on the outstanding

principal anpunt of the Notes and on the sum of the anounts of
interest for each of the previous Accrual Periods wthin an
| nt erest Peri od.

<PAGE> 3
(Fl oati ng Rate Notes)
Page 3
Pricing Suppl enent No. 3226
Dat ed October 14, 1998
Rul e 424(b)(3)-Registration Statenent No. 333-07469

The Commercial Paper Rate for each Accrual Period within each
Interest Period will be determned by the Calculation Agent by
the Calculation Date (as defined below) in accordance wth the
foll ow ng provisions.

The "Commerci al Paper Rate" for each Accrual Period within
each Interest Period shall be the Bond Equivalent Yield of the
rate set forth in "Statistical Release H 15(519), Selected
Interest Rates" published by the Board of Governors of the
Federal Reserve System or any successor publication of the

Boar d of Governors of t he Feder al Reserve System
("H 15(519)"), under t he caption " Commer ci al Paper -
Nonfinancial" for the 1-nonth maturity. |If on the Calculation

Date wth respect to such Interest Determ nation Date, the
appropriate rate for an Interest Determnation Date is not yet
published in H 15(519), then the Comercial Paper Rate for
such Accrual Period shall be determned as if +the parties
speci fi ed USD- CP- Ref erence Deal ers. "USD- CP- Ref erence Deal ers”
means that the rate for an Interest Reset Date wll be the
Bond Equivalent Yield of the arithnmetic nean of the offered
rates of the Reference Dealers as of 11:00 a.m, New York City
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time, on that day for U S. Dollar commercial paper of the 1-
nonth maturity placed for industrial issuers whose bond rating
is "Aa" or the equivalent froma nationally recognized rating

agency. "Reference Dealers" neans three |eading dealers of
U S. dollar conmmercial paper in New York City selected by the
Cal cul ation Agent. |If fewer than three such offered rates are
avai |l able on such Calculation Date, the Commercial Paper Rate
for such Accrual Period wll be equal to the offered rate for

U S dollar deposits having a maturity of one nonth that
appears on the Reuters Screen |ISDA Page as of 11:00 A M,
London tinme, on such Interest Determnation Date, less 0.25%
|f such offered rate does not appear on such Cal cul ati on Date,
the Commercial Paper Rate for such Accrual Period wll be
equal to the arithnetic nean, as calculated by the Cal cul ati on
Agent, of the offered rates for U S. dollar deposits having a
maturity of one nonth that appear on the Reuters Screen LIBO
Page as of 11:00 A M, London tine, on such Interest
Determ nation Date, less 0.25% If fewer than tw such
offered rates appear on such Cal cul ation Date, the Commerci al
Paper Rate for such Accrual Period will be determned on the
basis of the rates at which deposits in U S. dollars having a
maturity of one nonth and in a principal anmount equal to an
amount of not less than U. S $1,000,000 that is representative
for a single transaction in such market at such tine are
offered at approximately 11:00 AM, London tinme, on that
Interest Determnation Date by four major banks in the London
i nterbank market selected by the Calculation Agent (the
"Reference Banks") to prine banks in the London i nterbank

mar ket . The Calculation Agent will request the principal
London office of each of such Reference Banks to provide a
guotation of its rates. |If at least two such quotations are

provided on such Calculation Date, the Commercial Paper Rate
for such Accrual Period shall be the arithnetic mean of such
guot ations, less 0.25% If fewer than two quotations are
provided on such Calculation Date, the Commercial Paper Rate
for such Accrual Period shall be the arithnmetic nean of the
rates quoted at approxinmately 11:00 AM, New York Gty tine,
on that Interest Determnation Date by three major banks in
The City of New York selected by the Cal culation Agent for
such Accrual Period for Jloans in US dollars to |eading
Eur opean banks having a maturity of one nonth and in a
princi pal anount equal to an amount of not |ess t han
U. S. $1, 000,000 that is representative for a single transaction
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in such market at such tinme |ess 0.25% provided, however,
that if the banks in The Gty of New York selected as
af oresai d by the Calculation Agent are not quoting as
mentioned in this sentence on such Calculation Date, the
Commercial Paper Rate for such Accrual Period shall, subject
to the next succeedi ng paragraph, be the Commercial Paper Rate
in effect for the i mediately precedi ng Accrual Peri od.

<PAGE> 4
(Fl oati ng Rate Notes)
Page 4
Pricing Suppl enent No. 3226
Dat ed October 14, 1998
Rul e 424(b)(3)-Registration Statenment No. 333-
07469

In the event that none of the foregoing sources of rates
are available for a period of six consecutive Accrual Peri ods,
the Calculation Agent shall select (i) an index for interest
rates and alternatives for such index that are conparable to
i ndices for comrercial paper having a 30-day maturity placed
for issuers the bond rating of which is "AA" or indices for
U.S. dollar deposits having a maturity of one nonth and (ii)
an appropriate source or sources for such I ndex and
alternative indices. Upon notice of such selection given by
the Conpany or, at the Conpany's request, the Trustee, to the
hol ders of the Notes, such index, alternative indices and the
sources therefor shall be used for determning the Commerci al
Paper Rate for each succeeding Accrual Period wuntil such
i ndices or sources therefor are no long available, in which
case the procedures set forth in the imediately preceding
par agraph shall again be foll owed.

The "Interest Determnation Date" for each Accrual Period
wi thin each Interest Period shall be the second Business Day next
precedi ng such Accrual Period. The "Calculation Date" wth
respect to an Interest Determination Date shall be the tenth
Busi ness Day after such Interest Determ nation Date.

The "Bond Equi val ent Yield" shall be a yield (expressed as a
percentage) cal culated in accordance with the follow ng fornul a:

Bond Equivalent Yield = D X N X 100
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360 - (D X M

where "D' refers to the per annum Commerci al Paper Rate, quoted
on a bank discount basis and expressed as a decimal; "N' refers
to 365 (or 366 in the case of any Accrual Period comencing
during a leap year); and "M refers to the actual nunber of days
in the Accrual Period for which interest is being cal cul ated.

"Reuters Screen | SDA Page" shall nmean the display designated as
page " | SDA" on the Reuters Monitor Mney Rates Servi ce
("Reuters") (or such other page as may replace the | SDA page on
that service for the purpose of displaying London interbank
of fered rates of major banks).

"Reuters Screen LIBO Page" shall nean the display designated as
page "LIBO'" on Reuters (or such other page as nmay replace the
LI BO page on that service for the purpose of displaying London
I nterbank offered rates of nmjor banks).

Interest on the Notes will be conputed and paid on the basis of
a 360-day year and the actual nunber of days in the Accrual
Peri od. Interest on the Notes will be equal to the sum of
I nterest anpbunts for each Accrual Period within that |Interest
Peri od. Interest for an Accrual Period wll be calculated in
accordance with the follow ng fornul a:

Interest for Accrual Period = APA X (CPR + Spread) X T/360

where, "APA" refers to adjusted principal anmount and neans (i) in
respect of the first Accrual Period in an Interest Period, the
principal anmount of a Note and (ii) in respect of each succeeding
Accrual Period in the Interest Period, an anount equal to the sum
of (x) t he out st andi ng princi pal anount of

<PAGE> 5
(Fl oati ng Rate Notes)
Page 5
Pricing Suppl enent No. 3226
Dat ed October 14, 1998
Rul e 424(b)(3)-Registration Statenent No. 333-
07469

such Note and (y) the sum of the anpbunts of interest for each of
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the previous Accrual Periods in such Interest Period; "CPR
refers to the applicable Comrercial Paper Rate for such Accrual
Period; "Spread" refers to the applicable Spread for such Accrual
Period expressed as a negative or positive percentage, as the
case may be, and "T" refers to the actual nunber of days in each
Accrual Peri od.

The interest rate on the Notes will in no event be higher than
the maxinmum rate permtted by New York |aw as the sane nmay be
nodi fied by United States | aw of general application.

The Cal cul ation Agent will, upon the request of the hol der of
any Note, provide the interest rate then in effect. The
Cal culation Agent is General Electric Capital Corporation until
such tinme as the Conpany appoints a successor Cal cul ati on Agent.
Al'l cal culations nade by the Cal cul ati on Agent in the absence of
mani fest error shall be conclusive for all purposes and binding
on the Conpany and the holders of the Notes. The Conpany my
appoi nt a successor Cal culation Agent with the witten consent of
t he Trustee, which consent shall not be unreasonably w thhel d.

Redenption of the Notes.

The Notes may not be redeened prior to October 16, 2028. On
that date and thereafter the Notes may be redeened, at the option
of the Conpany, in whole or in part, at the redenption prices (in
each case expressed as a percentage of the principal amount) set
forth in the following table, together in each case with interest
accrued to the date fixed for redenption (subject to the right of
the registered holder on the record date for an interest paynent
becom ng due on or prior to such date fixed for redenption to
recei ve such interest):

| f Redeem ng During
The Peri od Redenpti on

Set Forth Bel ow Price
Cct ober 16, 2028 t hrough October 15,2033 105%
Cct ober 16, 2033 t hrough COctober 15,2034 104%
Cct ober 16, 2034 t hrough COctober 15,2035 103%
Cct ober 16, 2035 t hrough COctober 15,2036 102%
Cct ober 16, 2036 t hrough COctober 15,2037 101%

Cct ober 16, 2037 through maturity 100%
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In the event of any redenption of I|ess than all the
out standing Notes, the particular Notes (or portions thereof in
integral nultiples of $1,000) to be redeened will be selected by

the Trustee by such nethod as the Trustee shall deem fair and
appropri at e.

Notice of redenption shall be provided at |least 30 and not
nore than 60 cal endar days prior to the date fixed for redenption
as descri bed under "DESCRI PTI ON OF NOTES-- Optional Redenption” in
t he acconpanyi ng Prospectus Suppl enent.

<PAGE> 6
(Fl oati ng Rate Notes)
Page 6
Pricing Suppl enment No. 3226
Dat ed October 14, 1998
Rul e 424(b)(3)-Registration Statenent No. 333-
07469

Repaynent at Option of Hol der.

Any Note wll be repayable at the option of the holder
thereof, wupon witten notice as provided in the Note, on the
I nterest Paynent Dates and at the repaynent prices (in each case
expressed as a percentage of the principal anmount) set forth in
the followng table, together in each case with interest accrued
to the date of repaynent (subject to the right of the registered
hol der on the record date for an interest paynent becom ng due on
or prior to such date of repaynent to receive such interest):

Repaynment Repayment
Dat e Price
Cct ober 16, 2008 99. 39%
Cct ober 16, 2011 99. 60%
Cct ober 16, 2014 99. 87%

Cct ober 16, 2017
and on each third anniversary
thereafter until maturity 100%

In order for a Note to be repaid, the Paying Agent nust
receive Notice at least 30 but not nore than 60 cal endar days
prior to the optional repaynent date as described under
"DESCRI PTION OF NOTES--Repaynent at the Noteholders' Option;
Repurchase" in the acconpanyi ng Prospectus Suppl enent.
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Certain Covenants of the Conpany.

As of August 1, 1996, the Conpany entered into a suppl enental
i ndenture w th The Chase Manhattan Bank, as trustee, elimnating
the covenants of the Conpany described in the Prospectus under
the caption "Certain Covenants of the Conpany". Consequent |y,
the information wunder such caption is not applicable to the
Not es.

Certain United States Tax Consi derati ons.

The follow ng discussion supplenents the discussion contained
in the Prospectus Suppl enent dated January 25, 1995 wunder the
headi ng "United St at es Tax Considerations.” Prospective
purchasers of Notes are advised to consult their own tax advisors
With respect to tax nmatters relating to the Notes.

Not es Used as Qualified Replacenent Property.

Prospective investors seeking to treat the Notes as "qualified
repl acenent property” for purposes of section 1042 of the
I nt ernal Revenue Code of 1986, as anended (the "Code"), should be
aware that section 1042 requires the issuer to neet certain
requirenments in order for the Notes to constitute qualified
repl acenment property. 1In general, qualified replacenent property
Is a security issued by a donestic corporation that did not, for
the taxable year preceding the taxable year in which such
security was purchased, have "passive investnent incone" in
excess of 25 percent of the gross receipts of such corporation
for such preceding taxable year (the "Passive Incone Test"). For
pur poses of the Passive Incone Test, where the | Ssui ng
corporation is in control of one or nore corporations or such
| Ssui ng corporation is controlled by one or nor e ot her
cor porations, all such corporations are treated as one
corporation (the "Affiliated Goup") for the purposes of
conputi ng the anmount of passive investnent incone for purposes of
section 1042. The Conpany believes that |ess than 25 percent of
its Affiliated
<PACE> 7

(Fl oati ng Rate Notes)
Page 7
Pricing Suppl enent No. 3226
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Dat ed October 14, 1998
Rul e 424(b)(3)-Registration Statenent No. 333-
07469

G oup's gross receipts (which includes the General Electric
Conpany and its controlled subsidiaries) is passive investnent
i ncome for the taxable year endi ng Decenber 31, 1997. In naking
this determ nation, the Conpany has nmade certain assunptions and
used procedures which it believes are reasonable. However, the
cal culation and characterization of certain types of incone (as
active or passive investnent incone) in certain of the Affiliated
G oup's finance and i nsurance conpanies (the "Fi nance Conpani es")
Is not entirely clear as there are no Treasury regulations or
rulings pronulgated by the Internal Revenue Service (the "IRS")
that explain the calculation and characterization of such incone
in circunstances simlar to those of the Conpany's Affiliated
G oup. Even if such categories of incone were treated as passive
i nvestnent inconme, the Conpany believes that the Affiliated
G oup's passive investnent incone did not exceed nore than 25
percent of the Affiliated G oup's gross receipts for the taxable
year ending Decenber 31, 1997. No assurance can be given as to
whet her the Conpany wll continue to neet the Passive |ncone
Test . It is, 1in addition, possible that the IRS nmay disagree
with the manner in which the Conpany has calcul ated t he
Affiliated Goup's gross receipts (including the characterization
thereof) and passive investnent incone and the conclusions
reached herein.

Addi tional Information:

Gener al .

At June 27, 1998, the Conpany had outstandi ng indebtedness
totaling $144.969 billion, consisting of notes payable wthin
one year, senior notes payable after one year and subordi nat ed
notes payable after one year. The total anount of outstanding
| ndebt edness at June 27, 1998 excl uding subordinated notes
payabl e after one year was equal to $144.272 billion.

Consol idated Ratio of Earning to Fi xed Charges.

The information contained in the Prospectus under the caption
"Consolidated Ratio of Earnings to Fixed Charges"” is hereby
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anended in its entirety, as foll ows:

Year Ended Decenber 31, Si x Mont hs Ended
1993 1994 1995 1996 1997 June 27, 1998
1.62 1.63 1.51 1.53 1.48 1.50

For purposes of conputing the consolidated ratio of earnings
to fixed charges, earnings consist of net earnings adjusted
for the provision for incone taxes, mnority interest and
fixed char ges. Fi xed charges consist of interest and
di scount on all indebtedness and one-third of rentals, which
the Conpany believes is a reasonable approximtion of the
I nterest factor of such rentals.

Docunents | ncorporated by Reference.

The information contained in the Prospectus in the first
paragraph of text under the caption "Docunents | ncorporated
by Reference" is hereby anended in its entirety, as foll ows:
There are hereby incorporated in the Prospectus by reference
the Conpany's Annual Report on Form 10-K for the year ended
Decenber 31, 1997 and the Conpany's Quarterly Reports on Form
10-Q for the quarters ended March 28, 1998 and June 27, 1998,
heretofore filed with the Securities and Exchange Conmm ssion
pursuant to the Securities Exchange Act of 1934, as anended,
to which reference is hereby nmade.
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Plan of Distribution.

The Notes are being purchased by Bear, Stearns & Co. Inc.
(hereinafter referred to as the "Underwiter"), as principal, at
the public offering price of 100% | ess an underwiting discount
equal to 0.60% of the aggregate principal anobunt of the Notes.

The Conpany has agreed to indemify the Underwiter against and

http://www.sec.gov/Archives/edgar/data/40554/0000040554-98-000126.txt (13 of 14)2/3/04 7:43:56 AM



http://www.sec.gov/Archives/edgar/data/40554/0000040554-98-000126.txt

contribute toward certain liabilities, including liability under
the Securities Act of 1933, as anended.
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