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INFORMATION MEMORANDUM
11 April 2013

KBC BANK NV
Issuer

KBC BANK NV MULTICURRENCY
CERTIFICATES OF DEPOSIT PROGRAMME

EUR 15,000,000,000

This programme is not rated or guaranteed

Arranger, Issuing and Paying Agent and Dealer

KBC BANK NV

Potential investors are invited to read this Information Memorandum, and in particular the Terms and Conditions and the selling restrictions, prior to
investing.

This Information Memorandum has been prepared in compliance with the STEP requirements laid down in the STEP Market Convention.
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1.1 Name of the KBC Bank NV Certificate of Deposit Program (hereinafter the
Programme “Programme’)
1.2 Type of Programme Single Issuer Multicurrency Certificate of Deposit programme

Certificates of Deposit means the certificates of deposit issued on a
dematerialised basis under the Programme.

KBC Bank NV
1.3 Name of the Issuer Registered Office:

Havenlaan 2

B- 1080 Brussels

Belgium
1.4 Type of Issuer Monetary Financial Institution
1.5 Purpose of the The net proceeds of the Certificates of Deposit will be applied by the
Programme Issuer to meet part of its general financing requirements.

1.6 Maximum outstanding  The Issuer undertakes not to issue the Certificates of Deposit under the
of the Programme Programme if such issuance would lead to have an outstanding
aggregate nominal amount of the Certificates of Deposit exceeding
EUR 15,000,000,000 (or the equivalent thereof in any Selected

Currency).

For this purpose, the equivalent in EUR of Certificates of Deposit
denominated in a Selected Currency shall be calculated on the basis of
the latest indicative exchange rate published by the European Central
Bank on either Reuters page LOCKING, or Reuters page ECB37 at or
about 2:15 p.m. on the Business Day preceding the Issue Date. The
equivalent of the already outstanding Certificates of Deposit shall be
calculated on the basis of the same conversion rate.

Selected Currency means the means the lawful currency other than
Euro for which the European Central Bank daily publishes Euro foreign
exchange rates. Any transaction for Certificates of Deposit
denominated in any Selected Currency shall be conditional upon
e this transaction being lawful and in compliance with all
requirements of any relevant central bank and any other
relevant fiscal, monetary, regulatory or other authority from
time to time, for deposits to be made in such currency and for
such Certificate of Deposit to be issued, offered for sale, sold
and delivered;
e the written consent of the Domiciliary Agent to that Selected
Currency having been given; and
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1.7

1.9

1.10

Characteristics and
form of the Certificates
of Deposit

Remuneration

Currencies of issue of
the Certificates of
Deposit

Maturity of the
Certificates of Deposit

e any appropriate amendments required, or considered by the
Domiciliary Agent to be required, to be made to this
Agreement and/or the Domiciliary Agency Agreement
excluding EUR, provided the Clearer accepts such currency
and subject to compliance with all applicable laws, regulations
and requirements of the relevant central bank or equivalent
body.

Dematerialised Certificates of Deposit

The advances granted by investors within the framework of this
Programme shall be evidenced by Certificates of Deposit issued on a
dematerialised basis in book-entry form in accordance with the Law
and the Royal Decree and may not be converted into another form.

The Certificates of Deposit generating periodical interest payments at a
fixed or floating rate shall be designated as “Interest-bearing
Certificates of Deposit”.

The Certificates of Deposit issued on a discount basis shall be
designated as “Discount Certificates of Deposit”.

On each Interest Payment Date in respect of Interest-bearing
Certificates of Deposit, interest will be paid thereon calculated at the
agreed fixed or floating rate.

Fixed interest will be calculated on the basis of twelve (12) months of
thirty days (30) divided by 360.

Floating interest will be calculated on the basis of the actual number of
days elapsed divided by 360 or 365 following market practice for the
relevant Selected Currency.

The Certificates of Deposit may be denominated in EUR and any
other lawful Selected Currency (see Clause 1.6 of this Information
Memorandum), subject to compliance with any applicable legal
regulatory and central bank requirements.

Means in relation to any Certificates of Deposit, the day (which shall be
a Business Day) on which such Certificates of Deposit become due and
payable pursuant to the terms thereof (the “Maturity Date”). If the day
set forth as Maturity Date is not a Business Day, repayment of the
relevant amount of the Certificates of Deposit shall be made on the next
succeeding Business Day, without the relevant holder of the
Certificates of Deposit being entitled to any payment claim nor to any
interest claim or other compensation with respect to such
postponement.

Tenor of the Certificates of Deposit: minimum one (1) day, maximum
three hundred sixty four (364) days.




1.13

1.14

1.15

1.16

Minimum Issuance
Amount

Minimum
denomination of the
Certificates of Deposit

Status of the
Certificates of Deposit

Governing law that
applies to the
Certificates of Deposit

Listing

Settlement system

This should be at least EUR 250,000 or equivalent for non EUR
issuances.

At any given time a minimum amount of EUR 250,000 or the
equivalent in any Selected Currency or such other denominations as
may be determined by the Law and/or the Royal Decree.

The Certificates of Deposit shall represent direct, unconditional,
unsubordinated and unsecured obligations of the Issuer. At all times
they shall rank pari passu with all other present and future
unsubordinated and unsecured obligations of the Issuer for funds
borrowed or guaranteed by the Issuer.

The Certificates of Deposit shall be governed by the laws of the
Kingdom of Belgium and shall be subject to the exclusive jurisdiction
of the courts of Brussels, Belgium.

The Certificates of Deposit can be listed on the Luxemburg Stock
Exchange and will be admitted to trading on the Luxemburg Stock
Exchange.

The Certificates of Deposit issued on a dematerialised basis shall be
recorded in the securities account of each investor with its Custodian
Bank. The Certificates of Deposit will be delivered to the securities
account of the investor with its Custodian Bank and cash payments will
be made to the cash account of the investor with its Custodian Bank
within and in accordance with the regulations governing the clearing
system organised by the Clearer. The Certificates of Deposit will thus
be represented by book-entries and the holders of the Certificates of
Deposit will not be entitled to the exchange into Certificates of Deposit
in bearer, registered or any other form.

Where:

Clearer means the National Bank of Belgium (the “NBB”) (Nationale
Bank van Belgié NV/SA / Banque Nationale de Belgique) or any other
entity entitled by law to operate a clearing system and with whom the
Issuer and the Domiciliary Agent have concluded a clearing agreement
or to whom the rights and obligations of the NBB might be lawfully
transferred. The clearing agreement concluded by and between the
NBB and the Issuer dated 17 September 2010 (the “Clearing Services
Agreement”) is attached hereto as Appendix 2.

Clearing System means the clearing system established by:



1.17

1.18

1.19

1.20

1.21

1.22

1.23

Rating(s) of the
Programme

Guarantor(s)

Issuing and paying
agent(s)

Arranger(s)

Dealers(s)

Selling Restrictions

Taxation

e Articles 3 to 12 of the law of January 2, 1991 on the market of
public debt securities and the monetary policy instruments, as
amended from time to time;

e the Law of August 6, 1993 on the Transactions on Certain
Securities, as amended, and its royal decrees of implementation
of May 26 and June 14, 1994, as amended from time to time;

e the Law of July 15, 1998 amending certain legislation relating
to financial instruments and securities clearing systems, as
amended from time to time and its royal decrees of
implementation;

e the Law of August 2, 2002 on supervision of the financial
industry and financial services, when it will have entered into
force.

Custodian Bank means any of the institutions approved by the Belgian
Ministry of Finance and participating in the clearing system organised
by the Clearer. Participants in the Clearing System of the NBB include
most Belgian banks and stock brokers, Euroclear Bank SA/NV as
operator of the Euroclear system ("Euroclear"), Clearstream Banking
société anonyme (“Clearstream”) and banks established in a country
belonging to the European Community.

Not rated

None

KBC Bank NV

KBC Bank NV

KBC Bank NV

In Belgium, there are no restrictions in respect to the purchase and
transfer of the Certificates of Deposit other than (i) that the Certificates
of Deposit are kept at all times on a securities account with a
participant in the Clearing System, and (ii) no issuance or transfer of
Certificates of Deposit may result in any investor holding Certificates
of Deposit for an amount of less than EUR 250,000.

Outside Belgium, the Certificates of Deposit may be purchased, offered
or sold only in compliance with applicable laws and regulations of
these jurisdictions and/or of the home countries of the relevant
currencies in which they are purchased, offered or sold.

Belgian Taxation
The following is a general summary of Belgian taxation as of the date

hereof in relation to payments made under and other transfers involving
the Certificates of Deposit. It is not exhaustive and holders of



Certificates of Deposit who are in doubt as to their tax position should
consult their professional advisors.

(a)

Pursuant to the Belgian law of 6 August 1993 concerning
transactions in certain securities, the Belgian withholding tax,
of which the rate currently is 25%, is not levied if the
Certificates of Deposit are booked on an account that has been
opened in the books of a direct or indirect participant of the
X/N clearing system of the NBB, and if the holder of the
Certificates of Deposit falls within the category of persons
which are obliged to open an X-account in accordance with
Article 4 of the Royal Decree of 26 May 1994 regarding the
collection and the reallowance of withholding taxes. This
category includes: (i) Belgian resident companies referred to
in Article 2 §1, 5° b of the Belgian Income Tax Code of 1992
(the "BITC"); (ii) without prejudice to Article 262, 1° and 5°
of the BITC, the institutions, associations or companies
referred to in Article 2, § 3 of the Belgian Law of 9 July 1975
with respect to the control of the insurance companies, other
than those referred to under i and iii; (iii) semi-governmental
institutions for social security or assimilated institutions
specified in Article 105, 2° of the Royal Decree of 27 August
1993 implementing the BITC; (iv) non-resident investors
referred to in Article 105, 5° of the same royal decree; (v)
investment funds referred to in Article 115 of the same royal
decree; (vi) tax-payers referred to in Article 227, 2° of the
BITC who hold the Certificates of Deposit for their
professional activities in Belgium and who are subject to the
non-resident income tax (belasting van de niet-inwoners/impot
des non-résidents) pursuant to Article 233 of the BITC; (vii)
the Belgian State, for its investments exempted from
withholding tax in accordance with Article 265 of the BITC;
(viil) investment funds organized under foreign law that are an
undivided estate managed by a management company on
behalf of the participants, if their rights of participation are not
publicly issued in Belgium nor traded in Belgium and (ix) the
Belgian resident companies not referred to in (i) whose sole or
principal activity consists in the granting of credits and loans.

Furthermore, a specific certificate claimed by Belgian Tax
Authorities must be completed by the holder of the
Certificates of Deposit and to be kept by its Custodian Bank at
the disposal of the Belgian Tax Authorities.

If the holder of the Certificates of Deposit does not belong to,
or ceases to belong to, one of the categories listed in Article 4
of the Royal Decree of 26 May 1994, as amended, its account
with the clearing system organised by the Clearer will be
designated as a non-exempted account (the "N-account"),
and, therefore, the holder of the Certificates of Deposit will be
submitted to the withholding tax, of which the rate is currently
25%.

Holders that do not belong to one of the categories listed in
the said Article 4 include, inter alia, Belgian resident investors
who are individuals or Belgian non-profit organisations, other



(b)

(©

than those referred to under (ii) and (iii) above, or Belgian
pension funds that have adopted the form of an organism for
the financing of pension (Organisme voor de Financiering
van Pensioenen/Organisme de Financement de Pensions) as
meant in the Law of 27 October 2006.

If, as a result of any amendment to or any change in the laws
or regulations of the Kingdom of Belgium or any political
subdivision thereof or agency thereof or therein or in the
interpretation or administration of any such laws or
regulations which becomes effective on or after the Issue Date
of the relevant Certificates of Deposit, Certificates of Deposit
held by the holders of Certificates of Deposit belonging to one
of the categories of investors as listed in Article 4 of the royal
decree of 26 May 1994 regarding the collection and the
reallowance of withholding taxes, would become subject to
withholding tax on the occasion of the next Interest Payment
Date in respect of such Certificates of Deposit, the Issuer may,
at its option, either pay such additional amounts to the holder
of the Certificates of Deposit as may be necessary for the net
amounts received by that holder, after such deduction or
withholding, to equal the respective amounts which would
have been receivable under these terms and conditions in
respect of the Certificates of Deposit in the absence of such
deduction or withholding (the “Additional Amounts™) or,
redeem all, but not some only, of the Certificates of Deposit
held by such holders of Certificates of Deposit which would
be subject to such withholding (in no case earlier than thirty
(30) days before the effective date of such new treatment)
upon notice being given not less than fifteen (15) days prior to
the redemption date.

A holder of a Certificate of Deposit, who derives income from
a Certificate of Deposit, or who realises a gain on disposal or
redemption of a Certificate of Deposit, will, apart from
Belgian withholding tax -if applicable, see (a)- generally not
be subject to Belgian income tax unless (i) the holder is a non-
resident who is using the Certificates of Deposit in a fixed
base or permanent establishment which he maintains in
Belgium, (ii) the holder is a private individual resident of
Belgium who is using the Certificates of Deposit for his
professional activity, (iii) the holder is a private individual
whose income or capital gains arise from transactions going
beyond the normal course of management of private property,
or (iv) the holder is subject to the Belgian corporate income
tax (vennootschapsbelasting/impdt des sociétés).

The Certificates of Deposit are subject to the European Savings
Directive (2003/48/EC) of 3 June 2003. Under this Directive
(and the Belgian law implementing this Directive), a paying
agent established in Belgium who pays interest produced by
the Certificates of Deposit (as defined in the Directive) to an
individual (beneficial owner) resident in another EU Member
State or in one of the dependent and associated territories,
shall report information regarding this payment to the Belgian




1.24

1.25

1.26

Duration of the

Programme

Nominal Amount

Interest Payment
Date(s)

competent authority, who shall communicate the information
to the competent authority of the state of residence of the
beneficial owner.

(d) The Certificates of Deposit will not be subject to Belgian gift
taxes provided the gift is not required to be and is not made or
evidenced by a deed or other instrument subject to registration
in Belgium; and

the Certificates of Deposit will not be subject to Belgian
inheritance taxes if held by persons not resident in Belgium at
the time of their death.

Twelve (12) month from the date of publication of this Information
Memorandum on the Luxemburg Stock Exchange.

The Programme may be terminated at any time, provided that the present
Terms and Conditions will remain in full force and effect with respect to
Certificates of Deposit issued under the Programme for so long as such
Certificates of Deposit shall remain outstanding. The Issuer, the
Domiciliary Agent or the Dealer will, save in case of an Event of
Default, respect a thirty (30) days prior written notice thereof to the other
parties, provided however that, save in case of an Event of Default, such
termination may not take place earlier than six (6) months after the date
of setting up the Programme.

Nominal Amount means the principal amount or the par value of a
Certificate of Deposit exclusive of premium or interest payable by the
relevant Issuer at the Maturity Date of such a Certificate of Deposi; it is
also the value used for the calculation of interest of an Interest-bearing
Certificate of Deposit.

Means in relation to any Interest-bearing Certificate of Deposit, a day
determined in accordance with the following provisions.

(a) For Interest-bearing Certificates of Deposit with g fixed rate of
interest:

e the first Interest Payment Date shall fall on the date of the
first anniversary of the Issue Date of such a Certificate of
Deposit and each subsequent Interest Payment Date, if
any, shall fall on the date of the anniversary in each year
of the Issue Date of such a Certificate of Deposit,
however with the possibility for the Issuer and the
investors to agree upon a shorter or longer interest
period;

e the final Interest Payment Date shall fall on and coincide



Late Payment Interest

Euro and EUR

with the Maturity Date of such Certificate of Deposit;

e the “anniversary” of an Issue Date in each year shall
mean the day falling in the same month as and
numerically corresponding to the Issue Date of such a
Certificate of Deposit.

(b) For Interest-bearing Certificates of Deposit with a floating rate
of interest:

e the first Interest Payment Date shall fall on the date
which is 1, 2, 3, 6 or 12 months or such other periods as
the Issuer and the investors may agree upon after the
Issue Date of such a Certificate of Deposit and each
subsequent Interest Payment Date shall fall on the date
which is respectively 1, 2, 3 or 6 months or such other
period as the Issuer and the investors may agree upon
after the preceding Interest Payment Date;

e the final Interest Payment Date shall fall on and coincide
with the Maturity Date of such a Certificate of Deposit.

If any Interest Payment Date determined in accordance with the above
provisions is not a Business Day, payment of the relevant interest
amount shall be postponed to the next Business Day, unless, in case of
Interest-bearing Certificates of Deposit with a floating rate of interest,
such day falls in the next calendar month, in which event it shall mature
on the immediately preceding Business Day. Such change of Interest
Payment Date will not entitle the relevant holders of Certificates of
Deposit to any payment claim nor to any interest claim or other
compensation.

Any amount remaining unpaid under any Certificate of Deposit shall
itself bear interest without prior notice and until the actual payment of all
amounts due, such late payment interest being calculated

e in respect of Certificates of Deposit in EUR on a day to
day basis at the rate of 1% per annum above “het
marginale voorschottentarief van de Europese Centrale
Bank” (as published on Reuters page ECBO1); or

e in respect of Certificates of Deposit in any Selected
Currency above the prevailing overnight inter-bank
offered rate in the relevant currency as published on the
relevant page of the Reuters Screen at 11.00 a.m. in the
financial centre where such inter-bank offered rate is
fixed.

Late Payment Interest will not be calculated on a compound basis.

Selected Currency shall have the meaning as mentioned in Clause 1.6.

Means the single currency introduced at the start of the third stage of



1.29

1.30

1.31

1.32

Business Days

Issue Date

Issue Price

Redemption

European Economic and Monetary Union pursuant to the Treaty on the
Functioning of the European Union, as amended.

Means, in relation to Certificates of Deposit denominated in EUR, a day
on which the Trans-European Automated Real-Time Gross Settlement
Express Transfer (TARGET 2) System or any successor thereto and the
clearing system operated by the Clearer are open for business and, in
relation to Certificates of Deposit denominated in any Selected Currency,
a day on which banks, clearing systems and exchange markets are open
for business in Brussels and in the country of the relevant Selected
Currency in which the Certificates of Deposit are denominated.

Means in relation with any Certificates of Deposit, the Business Day on
which such Certificates of Deposit are issued under the Programme and
on which cash payments are due to be made by the subscribers of the
Certificates of Deposit to the Issuer and, if applicable, on which a
Certificate of Deposit starts to yield interest.

The issue price of each Discount Certificate of Deposit will be calculated
as follows:

p=—_ N4
(% 1)
I+ — —
X 100
where:
P is the issue price
NA  is the Nominal Amount of the Certificate of Deposit
T is the actual number of days elapsed between the Issue Date
(included) and the Maturity Date (excluded) of the Certificate of
Deposit
Y is the annual yield of the Certificate of Deposit

X is 360 or 365 days according to the ISDA day count conventions
applicable to the relevant currency at the time of issue of the
Certificate of Deposit.

Interest-bearing Certificates of Deposit may be issued at par, at a
discount or at premium to their nominal amount.

The Certificates of Deposit will be redeemed:

(i)  in the case of Discount Certificates of Deposit, at a price which is
calculated according to the formulae given in “Issue Price” above.

10



Negative Pledge

Considering that, for the purpose of these formulae:

(a) the issue price is to be understood as the redemption price

(b) the annual yield remains the issue yield

(¢)  the actual number of days to take into account are those
remaining between the early redemption date and the
Maturity Date

in the case of Interest-bearing Certificates of Deposit, at their
principal amount in the relevant currency together with accrued
interest up to the date fixed for redemption.

Not applicable

Events of Default

(a) the Issuer fails to pay in part or in full any sum under any
Certificate of Deposit as and when it shall become due and
payable either at Maturity Date or Interest Payment Date, upon
redemption or otherwise, and such failure is continuing for five
(5) Business Days after the date on which such sum was due,
except where such non-payment or late payment is due to any
(in)action of the Domiciliary Agent or disfunctioning of the
Clearing System; or

(b) the Issuer fails to duly observe or perform any other of the
material undertakings contained herein and such failure is
continuing for fifteen (15) Business Days after the date on which
written notice of such failure requiring the Issuer to remedy the
same shall have been addressed to the Domiciliary Agent and/or
the Issuer; or

(c) the Issuer commences negotiations with any one or more of its
creditors with a view to a general readjustment or rescheduling
of its indebtedness or makes a general assignment for the benefit
of or a composition with its creditors; or

(d) the Issuer takes any corporate action or other steps are taken or
legal proceedings are started (in a voluntary or involuntary case)
for its winding-up, dissolution or reorganisation or for the
appointment of a receiver, liquidator, sequestrator (or other
similar official) of the Issuer or of any substantial part of its
property under any applicable bankruptcy or insolvency law or
any other similar law, without prejudice to any applicable
mandatory limits to the termination of agreements such as those
under the Law of 2 June 2010 regarding the measures to be taken
by the corporate entities in the financial and banking sector in
case of winding-up (“Wer tot uitbreiding van de
herstelmaatregelen voor de ondernemingen uit de bank- en
financiéle sector / Loi visant a compléter les mesures de
redressement applicables aux entreprises relevant du secteur
bancaire et financier”);

(e) any representation, warranty or statement made by the Issuer in



1.35

1.36

1.37

Secondary Market

Stock Exchange Tax

Law

connection with the Information Memorandum (or any
amendments thereto) or incorporated in the Clearing Services
Agreement or the Certificates of Deposit is proved to have been
incorrect in any material respect; or

(f) the Issuer becomes insolvent or is declared insolvent by a
competent jurisdiction or stops, suspends or threatens to stop or
suspend payment of all or a material part of its debt, or ceases or
threatens to cease to carry on all or a material part of its business
or a moratorium is proposed, agreed or declared in respect of all
or a material part of the business or a moratorium is proposed,
agreed or declared in respect of all or a material part of the
indebtedness of the Issuer or the Issuer commences a voluntary
case or an order is presented under any applicable bankruptcy or
insolvency law or any other similar law; or

(g) it becomes unlawful for the Issuer to perform any of its
obligations under the Certificates of Deposit or any of its
obligations ceases to be valid, binding or enforceable;

then, in each and every such case, any holder of a Certificate of Deposit
may, by written notice by registered letter to the Issuer the Domiciliary
Agent , declare that such a Certificate of Deposit shall be forthwith due
and payable, whereupon as from the date of notice, such a Certificate of
Deposit shall become immediately due and payable.

Should an investor wish to sell a Certificate of Deposit before its
Maturity Date, the Dealer shall, at a best-effort basis, try to find a buyer
for it, without making any commitment to repurchase such a Certificate
of Deposit.

Each investor is allowed to sell one or several Certificates of Deposit it
owns, provided that the aggregate nominal amounts of both the
Certificate of Deposit on sale and of the Certificate of Deposit to remain
in its hands, if any, after such sale represent each at least EUR 250,000
or its approximate equivalent in any Selected Currency, pursuant to
Articie 6 of the Royal Decree.

With regard to the Certificates of Deposit denominated in a Selected
Currency Article 2 § 2 of the royal decree of 14 June 1994 stipulates that
no transaction may occur on a value date falling two Business Days or
less before a Maturity Date or an Interest Payment Date.

The Certificates of Deposit are exempt from TOB (stock exchange
transaction tax / taks op de beursverrichtingen / taxe sur les opérations
de bourse) pursuant to .

The Law of 22 July 1991 concerning "thesauriebewijzen en
depositobewijzen/billets de trésorerie et certificats de dépot", as



1.38

1.39

Royal Decree

Notices

published in the Official Gazette of 21 September, 1991 (as amended
from time to time).

The Royal Decree of 14 October 1991 concerning "thesauriebewijzen en
depositobewijzen/billets de trésorerie et certificats de dépor ", as
published in the Official Gazette 19 October 1991 (as amended from

time to time).

Notices to the holders of Certificates of Deposit shall be validly given
through publication on the website of the Luxembourg Stock Exchange
(www bourse.lu) and additionally (i) by fax or letter addressed to the
holders of Certificates of Deposit having a securities account or to the
Custodian Bank holding the securities with the Clearer or by a notice
through the intermediary of the Clearer or (ii) published in one or more
financial daily newspapers having general circulation in Belgium (which
is expected to be “L’Echo” and/or “De Tijd”).

All notices shall be made in writing or by facsimile. Each notice shall be
made to the relevant party at the address or facsimile number as set out
herein.

A notice shall be deemed to have been given on the date of the first
publication, or (if in writing) when delivered and (if by facsimile) when
despatched, in accordance with the above provisions.

Notices to the Issuer, to the Domiciliary Agent will be made to their
respective offices by mail or telefax and addressed for the attention of the
person designated by that party for that purpose as set out below:

Issuer:

KBC Bank NV
Havenlaan 12
1080 Brussels
Belgium

Tel: +322 417 3553
Fax: +32 2429 18 30
Contact: New Issues

Domiciliary Agent:
KBC Bank NV

Havenlaan 2

B-1080 Brussels
Belgium

Tel: +32 2429 4342
Fax: +32 2 429 5273
Contact: Back Office

13
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1.41

Inquiries

Any information regarding the Programme may be obtained from the
Dealer:

KBC Bank NV

Havenlaan 12

B-1080 Brussels

Belgium

Tel: +32 2 417 4653

Fax: +322 429 5705

Contact: Institutional Sales Department

This Information Memorandum replaces the Information Memorandum
dated 3 April 2012 (the “Previous Information Memorandum”) in
connection with the Programme of Certificates of Deposit issued by
KBC Bank NV with effect from and including the date of this
Information Memorandum.

For the avoidance of any doubt, any previously issued Certificates of
Deposit remain subject to the terms and conditions of the Previous
Information Memorandum.



2.1

2.2

23

24

2.5

27

29

Legal name

Legal
form/status

Date of
incorporation
/establishment

Registered
office

Registration
number,
place of
registration

Company’s
purpose

Summarised
description of
current
activities

Share capital
as of 31
December
2012

List of main
shareholders

2.10  Listing of the

shares of the
Issuer

KBC Bank

Company with limited liability (naamloze vennootschap/société anonyme)

17 March 1998

Havenlaan 2
1080 Brussels (Sint-Jans- Molenbeek)
Belgium

462.920.226, Brussels, Belgium

KBC Bank NV’s corporate purpose can be found in Article 2 of the Articles of
Association of KBC Bank NV.

KBC Bank NV is a multi-channel bank catering primarily to private persons and
small and medium sized companies. Geographically, KBC Bank NV focuses on
Europe. In its two home markets (Belgium and Central and Eastern Europe) KBC
Bank NV has a very important and (in some cases) even leading position. In the rest
of the world KBC Bank NV has a selective presence in certain countries or areas.
KBC Bank NV’s core business is retail and private bancassurance (including asset
management) in its two home markets, though it is also active in services to
corporations and market activities.

EUR 8,948,439,652.39

Shareholders, as of 31 December 2012 Number of shares
KBC Group 915,228,481
KBC Insurance 1
Total 915,228,482

The shares of KBC Bank NV are not listed.
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2.11

212

Ratings of the

Issuer

List of the
members of
the Board of
Directors, or
of the
Supervisory
Board and of
the Directory
as of 31
December
2012

Rating Agency

Long Term Rating

Short Term Rating

Moody’s
S&P

A- (stable outlook) F1
Al (stable outlook)
A- (positive outlook)

P-2
A-2

Members of the Board of Directors of KBC Bank NV are as follows:

Name Position Period served on the Expiry date of current
Board in 2012 term of office

LEYSEN Thomas Chairman Full year 2015

DE RAYMAEKER Executive Full year 2016

Danny Director’

FALQUE Daniel Executive 8 months 2016
Director’

GIJSENS Luc Executive Full year 2015
Director’

HOLLOWS John Executive Full year 2013
Director’

POPELIER Luc Executive Full year 2013
Director’

THIJS Johan President of the Full year 2013
Executive Committee (8
months)/
Executive Director '

VANHEVEL Jan President of the 4 months
Executive Committee/
Executive Director’

VOLJC Marko Executive Full year 2014
Director”

DE WILDE Julien Independent Full year 2014
Director

DEPAEMELAERE Independent 4 months

Jean-Pierre Director

VAN DEN BRINK Independent 6 months 2016

Rudolf Director

BOSTOEN Alain Non-Executive Director 8 months 2016

DE JONG Jan- Independent 6 months

Maarten Director

DEPICKERE Franky Non-Executive Director Full year 2015

KONINGS Pierre Non-Executive Director 4 months

MORLION Lode Non-Executive Director 8 months 2016

NONNEMAN Walter Non-Executive Director 4 months

16



ORLENT-
HEYVAERT
Marita

SAP Gustaaf

TYTGADT Alain

VANDEN AVENNE
Patrick

WAUTERS Dirk

VAN KERCKHOVE
Ghislane

WITTEMANS Marc

DISCRY Luc

DONCK Frank

VAN OEVELEN
Guido

VANTHEMSCHE
Piet

VLERICK Philippe

Non-Executive Director

Non-Executive Director

Non-Executive Director

Non-Executive Director

Non-Executive Director

Non-Executive Director

Non-Executive Director

Non-Executive Director

Non-Executive Director

Non-Executive Director

Non-Executive Director

Non-Executive Director

'member of the Executive Committee

4 months

4 months

8 months

4 months

4 months

8 months

Full year

Full year

8 month

4 months

Full year
8 months

2016

20186

2014

2014

2016

2015

2016
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3a.l Persons responsible for
the Information
Memorandum

3a.2

Certification of information of the Issuer

Dirk Van Damme, Head of Issues
Patrick Roppe, CEO Financial Markets

To our knowledge,

1.

this  information memorandum (the “Information
Memorandum™) and its supplemented documents and
documents incorporated by reference (please refer to Clause
5) contain all information regarding itself and the Certificates
of Deposit to be issued under the Programme, which is
material in the context of this Programme;

2. the information contained in the Information Memorandum
Declaration of the and all supplemented documents and dqcuments mcorporatgd
. by reference (please refer to Clause 5) is true and accurate in
person(s) responsible all material respects and is not misleading;
for the Information pects ¢ &
Memoran : - . . . .
dum 3. the opinions and intentions expressed in the Information
Memorandum are honestly held, and
4. there are no other facts the omission of which would, in the
context of the Programme and the issuance of Certificates of
Deposit thereunder, make any such information or the
expression of any such opinions or intentions misleading.
In accordance with the terms of the Royal Decree, we accept
responsibility for the information contained in this Information
Memorandum and shall compensate any investor for material damage
arising directly from the omission or falseness of any information.
3a.3 Date, Place of signature, 11 April 2013, Brussels (The signatures are on page 23 of this
Signature Information Memorandum)
Ernst & Young Bedrijfsrevisoren BVBA
3a.4 Independent auditors of De Kleetlaan 2
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3a.5

the issuer, who have
audited the accounts of
the issuer’s annual
report

Disclaimer clauses for
dealer(s), IPA(s) and
arranger(s)

B1831Diegem — Brussels
Belgium

The Issuer certifies that, to the best of its knowledge and belief, the
information contained in this Information Memorandum and its
supplements, if any, is in accordance with the facts and does not
omit anything likely to affect the import of such information.

The Issuer accepts responsibility for this Information Memorandum
and its supplements, if any. In particular, the Issuer will be liable
towards interested parties for the losses, which may occur as an
immediate and direct result of the absence or incorrectness of any
information required to be mentioned pursuant to the Law and/or the
Royal Decree.

Everyone should be aware that, in the present document, as foreseen
by the Law and the Royal Decree, the term “Information
Memorandum” always and in all circumstances includes any
supplement, updates, documents incorporated by reference (please
refer to Clause 5), annual and semi-annual reports and financial
information such as income statements and balance sheets of the
Issuer.

This Information Memorandum contains information concerning the
Programme and the Issuer, but is not intended to provide the basis
of any credit, taxation or other evaluation and should not be
considered as a recommendation by the Dealer that any recipient
hereof should buy any Certificates of Deposit.

Each investor considering an investment under the Programme shall
be deemed to have made its own independent investigation into the
financial condition and affairs and its own appraisal of the
creditworthiness of the Issuer and thus, in making its decision to
invest, shall not rely, and shall be deemed not to have relied upon,
any information or advice whatsoever, regarding the Issuer,
provided by the Dealer and/or the Domiciliary Agent.

KBC Bank NV has been appointed by the Issuer as its dealer (KBC
Bank NV, in its capacity as dealer, will hereinafter be referred to as
the “Dealer”) and therefore every holder or prospective holder of
Certificates of Deposit may require from the Dealer the delivery of a
Information Memorandum. This document is also available at the
administrative and commercial office of the Issuer and will be
delivered to any investor in the Certificates of Deposit. KBC Bank
NV has been appointed by the Issuer as its domiciliary agent (KBC
Bank NV, in its capacity as domiciliary agent, will hereinafter be
referred to as the “Domiciliary Agent”).

No warranty or undertaking, expressed or implied, is made and no
responsibility or liability is accepted by the Dealer or the
Domiciliary Agent as to the accuracy or completeness at any time of
this Information Memorandum or any further information given in
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connection with the Programme. The Dealer and the Domiciliary
Agent expressly do not undertake to advise any investor in the
Certificates of Deposit concerning any information coming to their
attention and cannot be held responsible for any lack of information
towards the investors.

THIS INFORMATION MEMORANDUM DOES NOT CONSTITUTE, AND
MAY NOT BE USED FOR THE PURPOSE OF, AN OFFER, INVITATION
OR SOLICITATION BY ANYONE IN ANY JURISDICTION OR IN ANY
CIRCUMSTANCES IN WHICH SUCH OFFER, INVITATION OR
SOLICITATION IS NOT AUTHORISED OR TO ANY PERSON TO
WHOM IT IS UNLAWFUL TO MAKE SUCH OFFER, INVITATION OR
SOLICITATION. PERSONS IN POSSESSION OF THIS INFORMATION
MEMORANDUM ARE REQUIRED TO RESPECT THE SELLING
RESTRICTIONS SET OUT HEREIN.

SPECIFIC CONDITIONS OF EACH ISSUE OF CERTIFICATES OF
DEPOSIT WILL BE MENTIONED IN THE INVESTOR’S
CONFIRMATION THAT WILL BE PROVIDED TO EACH INVESTOR.

The Issuer fulfils the financial prerequisites detailed in Article 13 of
the Royal Decree, as amended, and is therefore entitled to issue
Certificates of Deposit.

The Dealer and the Domiciliary Agent will, in connection with such
appointment or under the Certificates of Deposit, act solely for and
upon the instructions of the Issuer and will incur no liability for or
in respect of any action taken by it pursuant to the Law and/or the
Royal Decree, nor will they have any obligations towards, or a
relationship of agency or trust with any of the owners of Certificates
of Deposit.



4.1

An application for a STEP label for this Programme will be made to the STEP Secretariat in
relation to the Certificates of Deposit eligible under the STEP Market Convention. Information
as to whether the STEP label has been granted for this Programme in relation to such Certificates
of Deposit may be made available on the STEP market website (initially www.stepmarket.org).

This website is not sponsored by the Issuer and the Issuer is not responsible for its content or
availability.

Unless otherwise specified in this Information Memorandum, the expressions “STEP”, “STEP
Market Convention”, “STEP label”, “STEP Secretariat”, and “STEP market website” shall have
the meaning assigned to them in the Market Convention on Short-Term European Paper dated 25
October 2010 and adopted by the Euribor ACI and Euribor EBF (as amended from time to time).
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The following documents, which have previously been published or are published simultaneously with
this Information Memorandum and have been filed with the Luxembourg Stock Exchange and the STEP
Secretariat, shall be incorporated in, and form part of, this Information Memorandum:

¢ Issuer's Annual Report year 2011

The Issuer’s Annual Report of Year 2011 can be found on the website www .kbc.com, under the
tab Investor Relations, Financial Information KBC Bank NV, or directly, using this link:

https://multimediafiles kbegroup.euw/ng/published/ KBCCOM/PDF/COM RVK pdf jaarverslag
2011 bank EN.pdf

e Issuer's Annual Report year 2012

The Issuer’s Annual Report of Year 2011 can be found on the website www.kbc.com, under the
tab Investor Relations, Financial Information KBC Bank NV, or directly, using this link:

hitps://multimediafiles kbegroup.eu/ng/published/ KBCCOM/PDE/COM. 12 jaarversiag KBC
BANK 2012 en.pdf

Copies of documents incorporated by reference in this Information Memorandum can be obtained from
(i) the registered office of the Issuer and the website of KBC Group NV at www.kbc.com and (ii) the
Luxembourg Stock Exchange’s website at www.bourse.lu and from the registered office of the Issuer.



hief Dealer
Q“ g%nozal

QE;&_QJ&@H@S
Authorized signatory Authorized 51gnato y
on behalf of KBC Bank NV on behalf of KBC Bank NV
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List of appendices : Clearing Services Agreement of 17 September 2010 (Appendix 2)
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The offering for sale of Certificates of Deposit may, in jurisdictions other than Belgium, be restricted by law.
Potential investors shall be responsible for complying with applicable legislation in said other jurisdictions.
In particular, they shall comply with the restrictions involving the United States of America and the United
Kingdom, as set out hereunder.

(a) The United States of America

The Certificates of Deposit have not been and shall not be registered under the U.S. Securities Act of 1933
and may not be offered, sold or delivered within the United States or to U.S. persons except pursuant to an
exemption from, or in a transaction not subject to, the registration requirements of said Securities Act.

(b) The United Kingdom

Certificates of Deposit having a maturity of one year or more may not be offered or sold, prior to the expiry
of the period of six months from the issue date of the Certificates of Deposit, to persons in the United
Kingdom except to persons whose ordinary activities involve them in acquiring, holding, managing or
disposing of investments (as principal or agent) for the purposes of their businesses or otherwise in
circumstances which have not resulted and will not result in an offer to the public in the United Kingdom
within the meaning of the Public Offers of Securities Regulations 1995 (as amended), and subject to
compliance with all applicable provisions of the Financial Services and Markets Act 2000 (the "FSMA")
with respect to anything done in relation to the Certificates in, from or otherwise involving the United
Kingdom. Any information likely to lead to the purchase of Certificates of Deposit may only be or caused to
be communicated as an invitation or inducement to engage in investment activity (within the meaning of
section 21 of the FSMA) in connection with the issue or sale of any Certificates of Deposit in circumstances
in which section 21(1) of the FSMA does not apply to the Issuer. Certificates of Deposit having a maturity of
less than one year may only be issued to persons whose ordinary activities involve them in acquiring ,
holding, managing or disposing of investments (as principal or agent) for the purposes of its business and
any such Certificates of Deposit may not be offered or sold by such persons other than to persons: (1) whose
ordinary activities involve them in acquiring, holding, managing or disposing of investments (as principal or
agent) for the purposes of their businesses; or (2) who it is reasonable to expect will acquire, hold, manage or
dispose of investments (as principal or agent) for the purposes of their businesses, where the issue of the
Certificates of Deposit would otherwise constitute a contravention of Section 19 of the FSMA by the Issuer.
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n Nationale

OVEREENKOMST VAN DIENSTVERLENING
INZAKE DE UITGIFTE VAN
GEDEMATERIALISEERDE THESAURIE- EN

DEPOSITOBEWIJZEN

Tussen

do NATIONALE BANK VAN BELGIE NV,

met maatschappefijke zetel s do Berlaimontiaan 14, 1000 Brussal,
vartegenwoordigd inzaks deze averesnkomst door

\\\\\\\\ P ety e Mare Lejoly
-..Afdelingshoofd Afdelingshoofd

hiarna «de Banks gencemd, ensrzijds
en
KBC Bank NV ...,

mat maatschappsiiike zetel {o Maveniaan 2, 1080 Bruszel, ..

veregenwoordigd inzake deze overpenkomst door

Dirk. Yan Damme, Head of lssues and Plene Debeegher, Ohiel DRalr ...

hiema «de amitent» genosmd

an

KBC Bank NV

et maatschappabike zotel te Mavenlaan 2, 1080 Brussel .. ... e et e e

veriegenwoordigd Inzake deze overssnkomst door

Dirk Van Damme, Head of Issues and Pisrre Deheegher, Chis! Dealer ... IO OOV UUU VRO PIUPRORPTUII

hierna «de domiciiebanke genoemd, anderzijds.

Biflage 13.2a Overesnkoms! van dienstvarlening Thesaurie- sn Qéfﬁn:»;é%@izaw§§zan -y, 12-2008 149
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ER WORDT OVEREENGEKOMEN WAT VOLGT:

Artikel 1 - Voorwerp.

1.1, De emittant vertrouwt san de Bank, die hierbi] aanvaardt, de disnstveriening toe inzake de veraflening
van de hieronder beschreven gedamateraliseerde thesaurie- of depositobewijzen waarvan hif de uilgifte
vaorziat, voor een bedrag van EUR 15,000,000,000
- iry surn,

- in munteerheden, anders dan de swo, van lidsialen van de OESCO (hisrma «vreemds munisrs
genpemd)
an beheerst door de wet van 22 jull 1991 (hisma «de web» gencemd) zoals gewiizigd.

12, De emitlent suit een domicilidingsovereenkoms! met sen rechisireekse deslnemer asn het
sftectenversifeningsstelsel van de Bark {hierna «HBR-388s genoerrd}, Eean
domiciliéringsovereenkomst is niet versist indlen de emillent een rechistreekse deslnemer san NBB-
588 is.

De domicilebank verbindt zich uitdrukkeljk om de bedingen, vastgesteld In de onderhavige
Gy o, D L seder.

De in deze overgenkomst bepaalde verbintenissen en rechien van de emittent worden rechtstreeks door
of jegens de domicillebank, in hawr hoedanigheid van fasthebber van de emittent, vitgevoerd.

e geval van wilziging van domiciliebank moet deze wijziging schriftelik meegedesld worden aan de
Bank door de emittent. Cen bijlage by deze oversenkomst ral dan opgesteld worden met de nisuwe
domiciliebank. De nisuws domiciliebank most ean rechistreskse deelnemer san NBB-SS8 zijn

Wanneer ds domiciligbank ophoudt een rechisireskse desinemer te ziin aan NBB-888, duldl de smittent
sen niguwe domisiliebank aan an ziin de regels uit de voorgaanda alinea van loepassing.

De domiclliebank die haar functie moet stopzetten volgens één van de omsiandigheden voorzien in de
twes voorgaande ajinea’s, is er tos gshouden haar functie uit te cefensn ot het moment waarop de
opvolgende domicilisbank in staat zal zijn deze volledig op zich te nemen,

Bilage 1928 Overeerkomst van dienstverlening Thesaurie en Depositobswijzen - v 12-2008 29
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Artikel 2 - Aan NBB-5SS te bezorgen informatie en stukken.

e

.

2

3

2

1.

De emittert bezorgt, ten minste wwes dagen vidr de aanvang van bel uilgieprogramma, of, veort de

stukken vermeld onder 3°, zodra deze openbaar worden gemaakt, volgenda gegevens aan NBB-588

1% de cortractuels voorsaarden van de uitgifte, alsmede, bl ullgifle ven thesauriebewijzen, hel
praspeclus, zin aaradiogen en de geaclualisserde versies, mst hon biflagen, affe anders
dacumenten vereist deor de wet en haar uitvoeringsbeshuiten en, algemesn, ieder voor de beleggers
bestemd documant:

B

de kenmerken sigen aan iedere reeks van effectan, met name:
- het programma waaronder de uitgifts plaatsvindt;

- etk ander kenmerk van de effecten;

3 svengens:

- te panvullingsn bij bet prospectus,

- de geactualiseerds versiss svenals de spmestritile verslagen an tabellen over de werkzaamhedsn
en de resultaten die de smittenten van thesauriebawiizen, overeenkomstig artike! 2 en anikel 5, §2
an 3 van de wel van 22 jull 1997 en artikel 22 van hat koninkijk beslult van 14 oktober 1891
betraffende de thesauriebewijzen en de depositobewijzen, mosten opstellen, of, het laaisie
semestries! verslag, gepubliceerd ovareankomstig de bepalingen van hat koninklijk besfult van 3 juli
1996 betreffende de vemlichlingen inzake petodieke informalie van emillenten waarvan de
financidle instrumenten zijn opgaromen in de serste markt en de nieuwe markl van een
sfleclenbewrs en vervangen door het koninkljic Desiuit van 31 maarl 2003 betrelffends de
verplichtingan van emittanten van financidle instrumenten die zijn toagelatan tol de verhandsling op
aan Belgische qaranlamaniserde markt

D mededeling van de gegevens en documenten, biedoeld in artikel 2.1., heefl tol doel de Bank en NBB-
8538 in te tichlen omtrent de voorwsarden van de uitgifle en de aan de elfecten verbonden rechien. Zij
stell de amittent niel vrij om zelt aan de beleggers de wellelijk en reglementalr verelste Informatie te
versirekken en, in het algemeen, de oversensiemming van de uilgifte na te kijken met de bepalingen van

alke sard, nl. wettelifk, reglementair of administratief, die op de uitgifte van inepassing zin

NBB-888 zal haor desinemers in kennis stellen van de opneming in hel stelsel van ledere nisuwe resks

effsctan sn van de voornaamste aan dis sflectan verbondsn rechten.

De Bank is er nist toe gehouden na te gaan of de ervitlent de voomwaarden vervult dig door da wet an
haar ulvoeringsbestult voor de uilgifte van thesauricbewljzen of, naamelang het geval, van
deposiicbewizen worden vastgelegd, De emittent en de domiciliebank waarborgen hoofdefik fen
overstaan van de Bank daf geen enkele uligifle zal gedaan worden indien é8n of meer van deze
voarwaarden rist vervuld zijn,

Hilage 19 2a Overseniomst van dienstvarianing Thesaure- en Depositobew
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Artikel 3 - Uitvoering van de uitgifie,

3

3.1, De emittent deslt, tsn laatste om 11 uur van ds dag van de vereffening van de inschrifvingen, voor da

affecien uilgedrult in suro, en om 11 uur van de bankwerkdag die voorafgaal san de dag van

varettaning var de inschrijvingen, voor sffecten wigedrkd In weemde mumten, aan NBB-S88 mee

- de BiN-cade toegekend aan de effecten en de munt van uitgifts;

- bel nominaal bedrag van de effectiefl ingeschreven efiecten op de elfectenrskeningen 1o boaken;

- e inschrijvingspriis:

- de terugbetalingsprijs;

- da datum van verellening van de insohrijving:

- de datum van terugbstaling;
de rentevoet en, desgevallend, het rendement van de elfacten met het cog op de bepaling van de
opgelopen nterestan van dis effecten, overeeniormstig artkalen 8 an § van hat koninkljk besiuit van
28 mel 1984 betreffende de inhouding en de vergoeding van de rosmnde  voorhsffing,
overeenkameliy hooldshi | van de wel van 6 augustus 1893 betreffends de ransacties met
bapaalde effecten, roals gewljzigd,

- de modalfilelten van de betaling van de interssten

Voor de sifecten met variabele rentevost moasten de in de laatste twse streepies bedoside gegevens fen
faatste om 11 wur van de werkingsdag van NBE-S5S dis voorafgasl san de serste dag van elke

interestperivde meesgedesald wordsn,

De Bank, zijn domiciliebank of enige derde persoon, kan tegenover de emittent nooit aansprakelijk

gesteld worden, wegens

= de bosking op rekening van effgcten die het voorwerp gsweest zijn van de in hd 1 bedoelds
mededeling aan MBB-S8S (inbegrepsn, nist limitatisf, in geval van overschiijding van het bedrag

venrzien vour het programma in het vitgifteprospectus), of wegens

= de door de emitten! begane foulen en vergissingen in werband mel de in fid 1 bedoslds

madedelingen,

Op de datum van da versflening van de inschriivingen craditeer; NBB-88S de sllectenskening van de
amittent of van zin domiclliebank overeenkomstig de voorwaarden vastgesteld in het reglement van
NBE-88S.

De emitent of ziin domisilisbank verdesll vervolgens, ten laatste op de dag van de versffaning van de
inschriivingen, de uilgegeven stecten onder de instslingen die de sffsctervekeningsrn van de

inschrifvers bifhouden, overeenkomstig de gebrutkelics werkingsregels van NBB-88S.

ge 19 2a Ouersenkomst van dienstverlening Thasauria- en Deposit v, 13-2008

30



Artikel 4 - Belaling van de vervallen inleresten en van de teruabetaslbare kaplialen van de effecten

4.1,

ditgedrukt in suro.

De interesten ven de effecten uligedrukt in suro 2ijn betaaibaar door NBB-588 aan da declnemers in
furictie van de door de amittert sangeduids perindicitell, op basis van da vervaldag van dis interesten en

van de faarikse rentevoet dis door de emiltent oversenkomstig artike! 3.1, worden mesgsadesld.

Op de intsrestvervaldag van de eflecten {dw.z.. voor de foepassing van deze overesnkomst, de dag
waarop de ersittent, volgens ziin opgave asn NBBE-88S, gshouten iz daadwerkelijk het interestbedrag te
betalen), of. afs die dag geen warkdag van NBB-8SS is, de volgends werkdag van MBR-SS8, voert

MNEB-558 op volgende wijze de dabiteringen an craditeringen van speoisn uit:

1 NEB-858 debiteen automatisch ds rekening-oourant van de ermittent of in voorkomend geval van ziin
domicihebanrk In de boeken van de Bank met hel tolaal interestbedrag In de loop van de
tvan NBB-555!

%

veralteningsoyelus en aan de voorwaarden bepaald in hat reglems

o

ondaer voorbehoud van de vereffening van de veriohting beschraven onder 17, craditesr NBB-S8S

54

automatiseh de rekeningen-courant van de deasinemers die sen saldo in de betokken waarde
habben, met het Interestbedrag - desgevallend na infouding van de restends voorheffing - bepaald
o basls van de saldi op hun effectenrgheningsn op hel einde van de warkdag van NBEB-858 die ds
vervaldag vooratgaat, en dit tidens de verefferingscyclus en aan de voorwaarden bepaald in het
reglement van NBB-558.

De interssten worden als voigt berekensd:

- het gedebileard interesibedrag oversenkomstig Hid 1, 17 wordt berekend door de inferesivoet toe fs
passen op hat totaal bedray van de uilgilte dat intgresidragend is; het aldus bekomen bedrag wordt op
de lagere cent afgerond als het desimaal gedeslie klginer s dan 05 cent an op de hogere cent als het

decimaal gadeelie gelijk is aan of groter dan 0,5 cent;

- de interesibedragen dis gecreditesrd worden aan etk der begunstigden en voar ladere rekening
overeenkorslig fid 1, 2% worden berabend door de inlerestvoet toe te passen op hat interestdragand
bediag van de sflecten ingeschreven op die rekoning waarbi het bekemen bedrag worsh afgerond op

de lagere cent,

arie- an Daposita <y, 12-2008
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Un da eindvervaldag van de effecten (dow 2. voor da {vepassing van deze oversenkomst, des dag dat de
amitlent, gebouden is daadwerkelil het terugbetalingshedrag te batalen), of, als e dag gesn Targeldag
is. de volgende Targeldag, voert NBB-SSS op volgends wijze de debiteringen en crediteringen van

specin wit

17 NBB-585 debiteert aufomatisnh de rekening-courant van de emittent of in voorkomend geval van zijn

domiciliebank in de bosken van de Bank, met hel ierug fe betalen kapitaalbedrag, In de

veraisningsuychs an san de voorwaarden bap in hat raglarment van NBE-B58;

"3

2° onder voorbehoud van de verslfening van de verrishling besclraven onder 1°, creditsert NBR-SSS
auiomatisch de rekeringen-courant van de deelinemers die een saldo in de betrokken waarde
habben, met het terug te belalen kapitwatbschag (bepaald op basls van de saldi op hun
sffectenrekeningsn op het ainde van de werkdag van NBEB-88S die de vervaldag voorafgaat),
desgevaltend na inhouding van de roerende voorheffing - en dit in de vereffenngscyelus en aan de

voorwaarden bepaald in het reglement van NBB-SSS.

Op de eindvarvaldag van de sffecten (dw.2., voor de tnepassing van deze overeenkomst, de dag dal de

amifiant, volgens zijn opgave aan NBB-8SS, gehouden is daadwerkeliik het geheel van he! resterande
terugbatalingsbedrag te betalen), of op de volgends warkdag van NBB-SSS, indien deze vervaldag geen
warkdag van NBBR-SSS is, worden de sffectenrekeningsn van de deelnemers voor annuiering
gedebiteerd met het bedrag van de vervallen effecten ingeschreven op hun rekering onder voorbehoud

van de vereffening van de verrichting beschreven onder lid 1, 17,

St e SHUREHL VEIDIKL 200 80108, 11 VOOTKOMEND geval 0000 WSSENKOME! VAN Zif OOmGisban, over
wnidoende provisie te beschikken om op de vervaldag de bedragen, verschuldigd in hooldsom en
interesten, te kunnen betalen,

Bijlage 19.2a Overeankomst van disnstvarening Thesauris- en Depositcbewtizen - v, 12-2008 59
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Artikel 5 - Belaling van de vervallen interesten en van de terugbetaalbars kapitalen vean de
gedematerialiseerde sffecten in vreemde munten.

5.1, Zonder afbrauk te doen aan de lospassing van de facale roglemantering overeenkomaliq arlikel 5.2,

komt NBB-55S niel tussen bij de interestuitbetaling of de kapitzatisrugbetaling van effecien uitgsdrud in

vresmde munten. Deze bedragen worden aan de deelnemers door de emittsnt of door ziin dormicil
betaald buiten NBB-888.

alwmnk

NBB-8S8 beperkt zich enoe om aan de emiltent of in voorkomend geval aan zijn domiciiebank de
bedragen ingaschraven ap de effectsnrekeningen op naam van de deslnemers mee 8 delen op het
einde van de derde bankwerkdag te Brusssl die de vervaldag van de interssten of de
kapitaalterugbetaling voomalgaat. De bedragen betaald aan de deelnemers door de emitient of, in
vootkomend geval, door zijn domiciiiebark, worden bepaald op basis van de badragan ingeschraven

op de effectenrekeningen dis aldus werden meegedseld.

5.2, Op de vervaldag van de inferesien of van terughetaling van de effecten, of op de volyends werkdag van
NBB-58S als de vervaldag geen werkdag van NBB-S8S is, wordt de rekening-courani var de emitient
af, i voorkomend gaval, van zijn domiciliebank door NBBE-SSS gedebiteard in euro ten voordels van de
Barik, voor het bedrag aan roerende voorhatiing die zi verschuldigd is aan de Schatiist voortvloeiend uit
de interestbataling of de kapitaaiterugbetaling oversenkomstig artikel & van de wet van 8 augustus 1993
betreflende de transacties mat bepaaide sffecten, haar vitvoeringsbepalingen die de omekening in swo
regelen van de mkomsten van sffecten in munleenhedsn van Staten die de suro nist hebbaen
aangenomen, en van verordening (EG) ne. 1103/97 van de Raad van 17 juni 1297,

Bijlage 1928 Overaenkamst van thenstvariening 1
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Artikel 6 - Vergoeding van de Bank,

Al vergnsding vour de dienstverening voorzien in ondsrhavige overesnkomst is de smitierd san de Bank sen
vergoading varschuldigd die berekend en gelnd wordl overesnkomstiy artikel B.F van het reglement van NBB-

588, matinbegrip van atle sventuele wiziginger:.

De dossiarkost, overeenkomstiy purt L1 van de biflage 19.1 aan hel reglement van NBB-SSS, bedraag!

1 500,00 {axel, BTW) enis aan de Bank verschuldigd vanai de onderigkening van de ovaresnkomst.

Artikel 7 - Wanprestatie door de emittent.

7.6 ingeval van in gebreke blijven van de emittent of van ziin domicilisbani (d w.z. hat zich voordosn van

&80 van de gebeurtenissen bedoeld in arikel 10.5, o 10.8. van hat reglemeant van NBB-583), evenals
i geval van onvaldoends provisie, wordt leders terugbetaling op de vervaldag of betaling van vervallen
inferesten van rechiswege en zonder ingebrekestolling geschorst ol de volladige kaplaafienigbetaling

of de volladige inferestbetaling door de emittent of ziln domiciliebank rechisgeldig zal ziin vericht,

e
sy

Inddien de smittent door sen domiziisbank vertegenwaordigd s, most deze laatste aan de Bank het in
gebreke bljven van de emittant of het gebrek asn provisie, betekenen e dit 2o vroeg mogsiijk en in efk

geval voar 10 uwr op de dag van de tenugbstaling van hat kapitaal of van de betaling van de interesten.

Na verloap van die termijn word! de Uitvoering van de lerugbetalingsverrichiingen of de betaling van de
interesten op de vervaldag verondersleld goedgekeurd te zijn door de domiciliebank waarvan de

reboarineg chis werdt nedehiisered

De betekening aan de Bank door de domiciichank most ander een ‘er post aangstekende omslag met
ontvangbewiis gebeursn, in dringends gevallen kar de belekening ook via SWIFT of telefax gedaan
worden, met bevestiging, binnen 24 uur, door sen aangeteksnds brigf met ontvangstbewis. De

desinemers komen vooral hat formaat van de SWIFT-berichien overoen,

Artikel 8 - Fizcaal stelsel,

De effecten ingeschreven bi] NBB-SS8 vallen onder de toepassing van de fiscals baschikkingen vastgalegd
door de wet van & augusius 1893 betreflende de tansacties met bepaslde effecten en  haar

ditvoaringsbesiuitan, met name voor de toepasbare fomudes bif de nt sreatberekaning.

Voor de liscale verplichtingsn van de behesrder van NBE.-GSS, de emiltent, de deelnemers en de

ondardeelnemers, wordt verwezen naar de van kracht ziinde wettalijhe en reglemenitaire voorschrifian,

Biflage 18.2a Overssnkoms! van diensiverlering Thasauria- en Deposiichawijzan - v 1
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Arlikel 8 - Tospasselik recht - Bevoegdheid.

3

g

w
L

fa)

1

2

Deze overesukorst wordt behasrst door het Belgiseh recht.

Eik gaschil met betrekidng ot de interpratalie of de ultvosring van deoze oversenkoms! behoor

uitstuitend (o1 de bevoegdheid van ds rachtbanken te Brussel

o

Ten averstaar van de emittent en de domiciliebank, iz de Bank aan gesn snksle andere verplichting en
aan geen enkele andere ultoeleningsvoorwaarde van een recht mat betrekking tol de lening
ondurworpen, dan deze vermeld in de ondarhavige overeenkoms! of In de van loepassing ziinde

Belgische reglementering.

De bepalingen van de onderhavige oversenkomst, met name het tste id van git punt 8.3, gaan voar
op tedara mogelifke tegengestelde beschilking voorkomend in de prospsctus of In anig contractuss!

document mat betrakking tot de uilgifis.

Het tste fid doel geen afbreuk san de rechien waarover de domiclisbank beschikl in haar

hoedarigheld van deelnemer aan NBB-S58.

Het reglement van NBE-SSS evenals de reglementen en administratieve richifinen ganamsn door de
Bank voor de loepassing van de fiscale reglementering, Inbegrspen de sventuels toekomstigs

wilzigingen, gelden voor alfes wat nlet uitdrukkelik in deze oversenkomst is garegeld.

De ondedekenende partijen van onderhavige ovarsenkoms! komen overeen dat het niat maer mingalitk
zal zijn om nog nisuwe ultgifien te verrichten onder de oversenkomst van dienstveriening die tussen

hen gestolen werd op 29 Apil 2009, en dit vanal 17 september 2010,

apgemaakt in drig afginele exemplaren te Brussel, op 17 Seplember 2010.

Yoor de emiliznt,

Dirk Van Damme
7 doeiar] inzuns

R ——

Dirk¥Yan Damme

Your da Nationale Bank ven Belgia

~—Head ssuss

KW

Marc Lejoly ‘ .
Afdetingshoofd Lug Eicher
Afdelingshoofd
Biilage 19.2a Overeenkomst van disnstverizning Thesaurio- an Deposiiobewiizen - v, 12-2008 e
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INFORMATION MEMORANDUM
11 April 2013

KBC BANK NV
Issuer

KBC BANK NV MULTICURRENCY
CERTIFICATES OF DEPOSIT PROGRAMME

EUR 15,000,000,000

This programme is not rated or guaranteed

Arranger, Issuing and Paying Agent and Dealer

KBC BANK NV

Potential investors are invited to read this Information Memorandum, and in particular the Terms and Conditions and the selling restrictions, prior to
investing.

This Information Memorandum has been prepared in compliance with the STEP requirements laid down in the STEP Market Convention.



1.1

1.2

1.3

1.4

1.5

1.6

Name of the
Programme

Type of Programme

Name of the Issuer

Type of Issuer

Purpose of the
Programme

Maximum outstanding
of the Programme

KBC Bank NV Certificate of Deposit Program (hereinafter the
“Programme”)

Single Issuer Multicurrency Certificate of Deposit programme

Certificates of Deposit means the certificates of deposit issued on a
dematerialised basis under the Programme.

KBC Bank NV
Registered Office:
Havenlaan 2

B- 1080 Brussels
Belgium

Monetary Financial Institution

The net proceeds of the Certificates of Deposit will be applied by the
Issuer to meet part of its general financing requirements.

The Issuer undertakes not to issue the Certificates of Deposit under the
Programme if such issuance would lead to have an outstanding
aggregate nominal amount of the Certificates of Deposit exceeding
EUR 15,000,000,000 (or the equivalent thereof in any Selected
Currency).

For this purpose, the equivalent in EUR of Certificates of Deposit
denominated in a Selected Currency shall be calculated on the basis of
the latest indicative exchange rate published by the European Central
Bank on either Reuters page LOCKING, or Reuters page ECB37 at or
about 2:15 p.m. on the Business Day preceding the Issue Date. The
equivalent of the already outstanding Certificates of Deposit shall be
calculated on the basis of the same conversion rate.

Selected Currency means the means the lawful currency other than
Euro for which the European Central Bank daily publishes Euro foreign
exchange rates. Any transaction for Certificates of Deposit
denominated in any Selected Currency shall be conditional upon
e this transaction being lawful and in compliance with all
requirements of any relevant central bank and any other
relevant fiscal, monetary, regulatory or other authority from
time to time, for deposits to be made in such currency and for
such Certificate of Deposit to be issued, offered for sale, sold
and delivered;
e the written consent of the Domiciliary Agent to that Selected
Currency having been given; and



1.7

1.8

1.9

1.10

Characteristics and
form of the Certificates
of Deposit

Remuneration

Currencies of issue of
the Certificates of
Deposit

Maturity of the
Certificates of Deposit

e any appropriate amendments required, or considered by the
Domiciliary Agent to be required, to be made to this
Agreement and/or the Domiciliary Agency Agreement
excluding EUR, provided the Clearer accepts such currency
and subject to compliance with all applicable laws, regulations
and requirements of the relevant central bank or equivalent
body.

Dematerialised Certificates of Deposit

The advances granted by investors within the framework of this
Programme shall be evidenced by Certificates of Deposit issued on a
dematerialised basis in book-entry form in accordance with the Law
and the Royal Decree and may not be converted into another form.

The Certificates of Deposit generating periodical interest payments at a
fixed or floating rate shall be designated as ‘“Interest-bearing
Certificates of Deposit”.

The Certificates of Deposit issued on a discount basis shall be
designated as “Discount Certificates of Deposit”.

On each Interest Payment Date in respect of Interest-bearing
Certificates of Deposit, interest will be paid thereon calculated at the
agreed fixed or floating rate.

Fixed interest will be calculated on the basis of twelve (12) months of
thirty days (30) divided by 360.

Floating interest will be calculated on the basis of the actual number of
days elapsed divided by 360 or 365 following market practice for the
relevant Selected Currency.

The Certificates of Deposit may be denominated in EUR and any
other lawful Selected Currency (see Clause 1.6 of this Information
Memorandum), subject to compliance with any applicable legal
regulatory and central bank requirements.

Means in relation to any Certificates of Deposit, the day (which shall be
a Business Day) on which such Certificates of Deposit become due and
payable pursuant to the terms thereof (the “Maturity Date”). If the day
set forth as Maturity Date is not a Business Day, repayment of the
relevant amount of the Certificates of Deposit shall be made on the next
succeeding Business Day, without the relevant holder of the
Certificates of Deposit being entitled to any payment claim nor to any
interest claim or other compensation with respect to such
postponement.

Tenor of the Certificates of Deposit: minimum one (1) day, maximum
three hundred sixty four (364) days.




1.12

1.13

1.14

1.15

1.16

Minimum Issuance
Amount

Minimum
denomination of the
Certificates of Deposit

Status of the
Certificates of Deposit

Governing law that
applies to the
Certificates of Deposit

Listing

Settlement system

This should be at least EUR 250,000 or equivalent for non EUR
issuances.

At any given time a minimum amount of EUR 250,000 or the
equivalent in any Selected Currency or such other denominations as
may be determined by the Law and/or the Royal Decree.

The Certificates of Deposit shall represent direct, unconditional,
unsubordinated and unsecured obligations of the Issuer. At all times
they shall rank pari passu with all other present and future
unsubordinated and unsecured obligations of the Issuer for funds
borrowed or guaranteed by the Issuer.

The Certificates of Deposit shall be governed by the laws of the
Kingdom of Belgium and shall be subject to the exclusive jurisdiction
of the courts of Brussels, Belgium.

The Certificates of Deposit can be listed on the Luxemburg Stock
Exchange and will be admitted to trading on the Luxemburg Stock
Exchange.

The Certificates of Deposit issued on a dematerialised basis shall be
recorded in the securities account of each investor with its Custodian
Bank. The Certificates of Deposit will be delivered to the securities
account of the investor with its Custodian Bank and cash payments will
be made to the cash account of the investor with its Custodian Bank
within and in accordance with the regulations governing the clearing
system organised by the Clearer. The Certificates of Deposit will thus
be represented by book-entries and the holders of the Certificates of
Deposit will not be entitled to the exchange into Certificates of Deposit
in bearer, registered or any other form.

Where:

Clearer means the National Bank of Belgium (the “NBB”) (Nationale
Bank van Belgi¢ NV/SA / Banque Nationale de Belgique) or any other
entity entitled by law to operate a clearing system and with whom the
Issuer and the Domiciliary Agent have concluded a clearing agreement
or to whom the rights and obligations of the NBB might be lawfully
transferred. The clearing agreement concluded by and between the
NBB and the Issuer dated 17 September 2010 (the “Clearing Services
Agreement”) is attached hereto as Appendix 2.

Clearing System means the clearing system established by:



1.17

1.18

1.19

1.23

Rating(s) of the
Programme

Guarantor(s)

Issuing and paying
agent(s)

Arranger(s)

Dealers(s)

Selling Restrictions

Taxation

e Articles 3 to 12 of the law of January 2, 1991 on the market of
public debt securities and the monetary policy instruments, as
amended from time to time;

e the Law of August 6, 1993 on the Transactions on Certain
Securities, as amended, and its royal decrees of implementation
of May 26 and June 14, 1994, as amended from time to time;

e the Law of July 15, 1998 amending certain legislation relating
to financial instruments and securities clearing systems, as
amended from time to time and its royal decrees of
implementation;

e the Law of August 2, 2002 on supervision of the financial
industry and financial services, when it will have entered into
force.

Custodian Bank means any of the institutions approved by the Belgian
Ministry of Finance and participating in the clearing system organised
by the Clearer. Participants in the Clearing System of the NBB include
most Belgian banks and stock brokers, Euroclear Bank SA/NV as
operator of the Euroclear system ("Euroclear"), Clearstream Banking
société anonyme (“Clearstream’) and banks established in a country
belonging to the European Community.

Not rated

None

KBC Bank NV

KBC Bank NV

KBC Bank NV

In Belgium, there are no restrictions in respect to the purchase and
transfer of the Certificates of Deposit other than (i) that the Certificates
of Deposit are kept at all times on a securities account with a
participant in the Clearing System, and (ii) no issuance or transfer of
Certificates of Deposit may result in any investor holding Certificates
of Deposit for an amount of less than EUR 250,000.

Outside Belgium, the Certificates of Deposit may be purchased, offered
or sold only in compliance with applicable laws and regulations of
these jurisdictions and/or of the home countries of the relevant
currencies in which they are purchased, offered or sold.

Belgian Taxation
The following is a general summary of Belgian taxation as of the date

hereof in relation to payments made under and other transfers involving
the Certificates of Deposit. It is not exhaustive and holders of



Certificates of Deposit who are in doubt as to their tax position should
consult their professional advisors.

(a)

Pursuant to the Belgian law of 6 August 1993 concerning
transactions in certain securities, the Belgian withholding tax,
of which the rate currently is 25%, is not levied if the
Certificates of Deposit are booked on an account that has been
opened in the books of a direct or indirect participant of the
X/N clearing system of the NBB, and if the holder of the
Certificates of Deposit falls within the category of persons
which are obliged to open an X-account in accordance with
Article 4 of the Royal Decree of 26 May 1994 regarding the
collection and the reallowance of withholding taxes. This
category includes: (i) Belgian resident companies referred to
in Article 2 §1, 5° b of the Belgian Income Tax Code of 1992
(the "BITC"); (ii) without prejudice to Article 262, 1° and 5°
of the BITC, the institutions, associations or companies
referred to in Article 2, § 3 of the Belgian Law of 9 July 1975
with respect to the control of the insurance companies, other
than those referred to under i and iii; (iii) semi-governmental
institutions for social security or assimilated institutions
specified in Article 105, 2° of the Royal Decree of 27 August
1993 implementing the BITC; (iv) non-resident investors
referred to in Article 105, 5° of the same royal decree; (v)
investment funds referred to in Article 115 of the same royal
decree; (vi) tax-payers referred to in Article 227, 2° of the
BITC who hold the Certificates of Deposit for their
professional activities in Belgium and who are subject to the
non-resident income tax (belasting van de niet-inwoners/impot
des non-résidents) pursuant to Article 233 of the BITC; (vii)
the Belgian State, for its investments exempted from
withholding tax in accordance with Article 265 of the BITC;
(viii) investment funds organized under foreign law that are an
undivided estate managed by a management company on
behalf of the participants, if their rights of participation are not
publicly issued in Belgium nor traded in Belgium and (ix) the
Belgian resident companies not referred to in (i) whose sole or
principal activity consists in the granting of credits and loans.

Furthermore, a specific certificate claimed by Belgian Tax
Authorities must be completed by the holder of the
Certificates of Deposit and to be kept by its Custodian Bank at
the disposal of the Belgian Tax Authorities.

If the holder of the Certificates of Deposit does not belong to,
or ceases to belong to, one of the categories listed in Article 4
of the Royal Decree of 26 May 1994, as amended, its account
with the clearing system organised by the Clearer will be
designated as a non-exempted account (the "N-account"),
and, therefore, the holder of the Certificates of Deposit will be
submitted to the withholding tax, of which the rate is currently
25%.

Holders that do not belong to one of the categories listed in
the said Article 4 include, inter alia, Belgian resident investors
who are individuals or Belgian non-profit organisations, other



(b)

(c)

than those referred to under (ii) and (iii) above, or Belgian
pension funds that have adopted the form of an organism for
the financing of pension (Organisme voor de Financiering
van Pensioenen/Organisme de Financement de Pensions) as
meant in the Law of 27 October 2006.

If, as a result of any amendment to or any change in the laws
or regulations of the Kingdom of Belgium or any political
subdivision thereof or agency thereof or therein or in the
interpretation or administration of any such laws or
regulations which becomes effective on or after the Issue Date
of the relevant Certificates of Deposit, Certificates of Deposit
held by the holders of Certificates of Deposit belonging to one
of the categories of investors as listed in Article 4 of the royal
decree of 26 May 1994 regarding the collection and the
reallowance of withholding taxes, would become subject to
withholding tax on the occasion of the next Interest Payment
Date in respect of such Certificates of Deposit, the Issuer may,
at its option, either pay such additional amounts to the holder
of the Certificates of Deposit as may be necessary for the net
amounts received by that holder, after such deduction or
withholding, to equal the respective amounts which would
have been receivable under these terms and conditions in
respect of the Certificates of Deposit in the absence of such
deduction or withholding (the “Additional Amounts”) or,
redeem all, but not some only, of the Certificates of Deposit
held by such holders of Certificates of Deposit which would
be subject to such withholding (in no case earlier than thirty
(30) days before the effective date of such new treatment)
upon notice being given not less than fifteen (15) days prior to
the redemption date.

A holder of a Certificate of Deposit, who derives income from
a Certificate of Deposit, or who realises a gain on disposal or
redemption of a Certificate of Deposit, will, apart from
Belgian withholding tax -if applicable, see (a)- generally not
be subject to Belgian income tax unless (i) the holder is a non-
resident who is using the Certificates of Deposit in a fixed
base or permanent establishment which he maintains in
Belgium, (ii) the holder is a private individual resident of
Belgium who is using the Certificates of Deposit for his
professional activity, (iii) the holder is a private individual
whose income or capital gains arise from transactions going
beyond the normal course of management of private property,
or (iv) the holder is subject to the Belgian corporate income
tax (vennootschapsbelasting/impot des sociétés).

The Certificates of Deposit are subject to the European Savings
Directive (2003/48/EC) of 3 June 2003. Under this Directive
(and the Belgian law implementing this Directive), a paying
agent established in Belgium who pays interest produced by
the Certificates of Deposit (as defined in the Directive) to an
individual (beneficial owner) resident in another EU Member
State or in one of the dependent and associated territories,
shall report information regarding this payment to the Belgian




1.24

1.25

1.26

Duration of the

Programme

Nominal Amount

Interest Payment
Date(s)

competent authority, who shall communicate the information
to the competent authority of the state of residence of the
beneficial owner.

d) The Certificates of Deposit will not be subject to Belgian gift
taxes provided the gift is not required to be and is not made or
evidenced by a deed or other instrument subject to registration
in Belgium; and

the Certificates of Deposit will not be subject to Belgian
inheritance taxes if held by persons not resident in Belgium at
the time of their death.

Twelve (12) month from the date of publication of this Information
Memorandum on the Luxemburg Stock Exchange.

The Programme may be terminated at any time, provided that the present
Terms and Conditions will remain in full force and effect with respect to
Certificates of Deposit issued under the Programme for so long as such
Certificates of Deposit shall remain outstanding. The Issuer, the
Domiciliary Agent or the Dealer will, save in case of an Event of
Default, respect a thirty (30) days prior written notice thereof to the other
parties, provided however that, save in case of an Event of Default, such
termination may not take place earlier than six (6) months after the date
of setting up the Programme.

Nominal Amount means the principal amount or the par value of a
Certificate of Deposit exclusive of premium or interest payable by the
relevant Issuer at the Maturity Date of such a Certificate of Deposit; it is
also the value used for the calculation of interest of an Interest-bearing
Certificate of Deposit.

Means in relation to any Interest-bearing Certificate of Deposit, a day
determined in accordance with the following provisions.

(a) For Interest-bearing Certificates of Deposit with a fixed rate of
interest:

e the first Interest Payment Date shall fall on the date of the
first anniversary of the Issue Date of such a Certificate of
Deposit and each subsequent Interest Payment Date, if
any, shall fall on the date of the anniversary in each year
of the Issue Date of such a Certificate of Deposit,
however with the possibility for the Issuer and the
investors to agree upon a shorter or longer interest
period;

e the final Interest Payment Date shall fall on and coincide



1.27

1.28

Late Payment Interest

Euro and EUR

with the Maturity Date of such Certificate of Deposit;

e the “anniversary” of an Issue Date in each year shall
mean the day falling in the same month as and
numerically corresponding to the Issue Date of such a
Certificate of Deposit.

(b) For Interest-bearing Certificates of Deposit with g floating rate
of interest:

e the first Interest Payment Date shall fall on the date
which is 1, 2, 3, 6 or 12 months or such other periods as
the Issuer and the investors may agree upon after the
Issue Date of such a Certificate of Deposit and each
subsequent Interest Payment Date shall fall on the date
which is respectively 1, 2, 3 or 6 months or such other
period as the Issuer and the investors may agree upon
after the preceding Interest Payment Date;

e the final Interest Payment Date shall fall on and coincide
with the Maturity Date of such a Certificate of Deposit.

If any Interest Payment Date determined in accordance with the above
provisions is not a Business Day, payment of the relevant interest
amount shall be postponed to the next Business Day, unless, in case of
Interest-bearing Certificates of Deposit with a floating rate of interest,
such day falls in the next calendar month, in which event it shall mature
on the immediately preceding Business Day. Such change of Interest
Payment Date will not entitle the relevant holders of Certificates of
Deposit to any payment claim nor to any interest claim or other
compensation.

Any amount remaining unpaid under any Certificate of Deposit shall
itself bear interest without prior notice and until the actual payment of all
amounts due, such late payment interest being calculated

e in respect of Certificates of Deposit in EUR on a day to
day basis at the rate of 1% per annum above “het
marginale voorschottentarief van de Europese Centrale
Bank” (as published on Reuters page ECBO1); or

e in respect of Certificates of Deposit in any Selected
Currency above the prevailing overnight inter-bank
offered rate in the relevant currency as published on the
relevant page of the Reuters Screen at 11.00 a.m. in the
financial centre where such inter-bank offered rate is
fixed.

Late Payment Interest will not be calculated on a compound basis.

Selected Currency shall have the meaning as mentioned in Clause 1.6.

Means the single currency introduced at the start of the third stage of



1.29

1.30

1.31

1.32

Business Days

Issue Date

Issue Price

Redemption

European Economic and Monetary Union pursuant to the Treaty on the
Functioning of the European Union, as amended.

Means, in relation to Certificates of Deposit denominated in EUR, a day
on which the Trans-European Automated Real-Time Gross Settlement
Express Transfer (TARGET 2) System or any successor thereto and the
clearing system operated by the Clearer are open for business and, in
relation to Certificates of Deposit denominated in any Selected Currency,
a day on which banks, clearing systems and exchange markets are open
for business in Brussels and in the country of the relevant Selected
Currency in which the Certificates of Deposit are denominated.

Means in relation with any Certificates of Deposit, the Business Day on
which such Certificates of Deposit are issued under the Programme and
on which cash payments are due to be made by the subscribers of the
Certificates of Deposit to the Issuer and, if applicable, on which a
Certificate of Deposit starts to yield interest.

The issue price of each Discount Certificate of Deposit will be calculated
as follows:

p-__ M
(10
I+ ——
X 100
where:
P is the issue price
NA is the Nominal Amount of the Certificate of Deposit
T is the actual number of days elapsed between the Issue Date
(included) and the Maturity Date (excluded) of the Certificate of
Deposit
Y is the annual yield of the Certificate of Deposit
X is 360 or 365 days according to the ISDA day count conventions

applicable to the relevant currency at the time of issue of the
Certificate of Deposit.

Interest-bearing Certificates of Deposit may be issued at par, at a
discount or at premium to their nominal amount.

The Certificates of Deposit will be redeemed:

(1) in the case of Discount Certificates of Deposit, at a price which is
calculated according to the formulae given in “Issue Price” above.

10



1.33

1.34

Negative Pledge

Events of Default

(i1)

Considering that, for the purpose of these formulae:

(a)  the issue price is to be understood as the redemption price

(b) the annual yield remains the issue yield

(c) the actual number of days to take into account are those
remaining between the early redemption date and the
Maturity Date

in the case of Interest-bearing Certificates of Deposit, at their
principal amount in the relevant currency together with accrued
interest up to the date fixed for redemption.

Not applicable

If:

(a) the Issuer fails to pay in part or in full any sum under any

Certificate of Deposit as and when it shall become due and
payable either at Maturity Date or Interest Payment Date, upon
redemption or otherwise, and such failure is continuing for five
(5) Business Days after the date on which such sum was due,
except where such non-payment or late payment is due to any
(in)action of the Domiciliary Agent or disfunctioning of the
Clearing System; or

(b) the Issuer fails to duly observe or perform any other of the

material undertakings contained herein and such failure is
continuing for fifteen (15) Business Days after the date on which
written notice of such failure requiring the Issuer to remedy the
same shall have been addressed to the Domiciliary Agent and/or
the Issuer; or

(c) the Issuer commences negotiations with any one or more of its

creditors with a view to a general readjustment or rescheduling
of its indebtedness or makes a general assignment for the benefit
of or a composition with its creditors; or

(d) the Issuer takes any corporate action or other steps are taken or

legal proceedings are started (in a voluntary or involuntary case)
for its winding-up, dissolution or reorganisation or for the
appointment of a receiver, liquidator, sequestrator (or other
similar official) of the Issuer or of any substantial part of its
property under any applicable bankruptcy or insolvency law or
any other similar law, without prejudice to any applicable
mandatory limits to the termination of agreements such as those
under the Law of 2 June 2010 regarding the measures to be taken
by the corporate entities in the financial and banking sector in
case of winding-up (“Wer rtot wuitbreiding van de
herstelmaatregelen voor de ondernemingen uit de bank- en
financiéle sector / Loi visant a compléter les mesures de
redressement applicables aux entreprises relevant du secteur
bancaire et financier”);

(e) any representation, warranty or statement made by the Issuer in

11



1.35

1.36

1.37

Secondary Market

Stock Exchange Tax

Law

connection with the Information Memorandum (or any
amendments thereto) or incorporated in the Clearing Services
Agreement or the Certificates of Deposit is proved to have been
incorrect in any material respect; or

() the Issuer becomes insolvent or is declared insolvent by a
competent jurisdiction or stops, suspends or threatens to stop or
suspend payment of all or a material part of its debt, or ceases or
threatens to cease to carry on all or a material part of its business
or a moratorium is proposed, agreed or declared in respect of all
or a material part of the business or a moratorium is proposed,
agreed or declared in respect of all or a material part of the
indebtedness of the Issuer or the Issuer commences a voluntary
case or an order is presented under any applicable bankruptcy or
insolvency law or any other similar law; or

(g) it becomes unlawful for the Issuer to perform any of its
obligations under the Certificates of Deposit or any of its
obligations ceases to be valid, binding or enforceable;

then, in each and every such case, any holder of a Certificate of Deposit
may, by written notice by registered letter to the Issuer the Domiciliary
Agent , declare that such a Certificate of Deposit shall be forthwith due
and payable, whereupon as from the date of notice, such a Certificate of
Deposit shall become immediately due and payable.

Should an investor wish to sell a Certificate of Deposit before its
Maturity Date, the Dealer shall, at a best-effort basis, try to find a buyer
for it, without making any commitment to repurchase such a Certificate
of Deposit.

Each investor is allowed to sell one or several Certificates of Deposit it
owns, provided that the aggregate nominal amounts of both the
Certificate of Deposit on sale and of the Certificate of Deposit to remain
in its hands, if any, after such sale represent each at least EUR 250,000
or its approximate equivalent in any Selected Currency, pursuant to
Article 6 of the Royal Decree.

With regard to the Certificates of Deposit denominated in a Selected
Currency Article 2 § 2 of the royal decree of 14 June 1994 stipulates that
no transaction may occur on a value date falling two Business Days or
less before a Maturity Date or an Interest Payment Date.

The Certificates of Deposit are exempt from TOB (stock exchange
transaction tax | taks op de beursverrichtingen / taxe sur les opérations
de bourse) pursuant to .

The Law of 22 July 1991 concerning '"thesauriebewijzen en
depositobewijzen/billets de trésorerie et certificats de dépot", as

12



1.38

1.39

Royal Decree

Notices

published in the Official Gazette of 21 September, 1991 (as amended
from time to time).

The Royal Decree of 14 October 1991 concerning "thesauriebewijzen en
depositobewijzen/billets de trésorerie et certificats de dépor ", as
published in the Official Gazette 19 October 1991 (as amended from

time to time).

Notices to the holders of Certificates of Deposit shall be validly given
through publication on the website of the Luxembourg Stock Exchange
(www.bourse.lu) and additionally (i) by fax or letter addressed to the
holders of Certificates of Deposit having a securities account or to the
Custodian Bank holding the securities with the Clearer or by a notice
through the intermediary of the Clearer or (ii) published in one or more
financial daily newspapers having general circulation in Belgium (which
is expected to be “L’Echo” and/or “De Tijd”).

All notices shall be made in writing or by facsimile. Each notice shall be
made to the relevant party at the address or facsimile number as set out
herein.

A notice shall be deemed to have been given on the date of the first
publication, or (if in writing) when delivered and (if by facsimile) when
despatched, in accordance with the above provisions.

Notices to the Issuer, to the Domiciliary Agent will be made to their
respective offices by mail or telefax and addressed for the attention of the
person designated by that party for that purpose as set out below:

Issuer:

KBC Bank NV
Havenlaan 12
1080 Brussels
Belgium

Tel: 4322417 3553
Fax: +32 2429 18 30
Contact: New Issues

Domiciliary Agent:
KBC Bank NV

Havenlaan 2

B-1080 Brussels
Belgium

Tel: +32 24294342
Fax: +32 2 429 5273
Contact: Back Office



1.40

1.41

Inquiries

Any information regarding the Programme may be obtained from the
Dealer:

KBC Bank NV

Havenlaan 12

B-1080 Brussels

Belgium

Tel: +32 2417 4653

Fax: +32 2 429 5705

Contact: Institutional Sales Department

This Information Memorandum replaces the Information Memorandum
dated 3 April 2012 (the “Previous Information Memorandum”) in
connection with the Programme of Certificates of Deposit issued by
KBC Bank NV with effect from and including the date of this
Information Memorandum.

For the avoidance of any doubt, any previously issued Certificates of
Deposit remain subject to the terms and conditions of the Previous
Information Memorandum.

14



2.1

23

24

2.5

2.6

2.7

2.10

Legal name

Legal
form/status

Date of
incorporation
/establishment

Registered
office

Registration
number,
place of
registration

Company’s
purpose

Summarised
description of
current
activities

Share capital
as of 31
December
2012

List of main
shareholders

Listing of the
shares of the
Issuer

KBC Bank

Company with limited liability (naamloze vennootschap/société anonyme)

17 March 1998

Havenlaan 2
1080 Brussels (Sint-Jans- Molenbeek)
Belgium

462.920.226, Brussels, Belgium

KBC Bank NV’s corporate purpose can be found in Article 2 of the Articles of
Association of KBC Bank NV.

KBC Bank NV is a multi-channel bank catering primarily to private persons and
small and medium sized companies. Geographically, KBC Bank NV focuses on
Europe. In its two home markets (Belgium and Central and Eastern Europe) KBC
Bank NV has a very important and (in some cases) even leading position. In the rest
of the world KBC Bank NV has a selective presence in certain countries or areas.
KBC Bank NV’s core business is retail and private bancassurance (including asset
management) in its two home markets, though it is also active in services to
corporations and market activities.

EUR 8,948,439,652.39

Shareholders, as of 31 December 2012 Number of shares
KBC Group 915,228,481
KBC Insurance 1
Total 915,228 482

The shares of KBC Bank NV are not listed.
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2.11

212

Ratings of the

Issuer

List of the
members of
the Board of
Directors, or
of the
Supervisory
Board and of
the Directory
as of 31
December
2012

Rating Agency Long Term Rating Short Term Rating
A- (stable outlook) F1

Moody’s A1 (stable outlook) P2

S&P A- (positive outlook) A2

Members of the Board of Directors of KBC Bank NV are as follows:

Name Position Period served on the Expiry date of current
Board in 2012 term of office

LEYSEN Thomas Chairman Full year 2015

DE RAYMAEKER Executive Full year 2016

Danny Director’

FALQUE Daniel Executive 8 months 2016
Director’

GISENS Luc Executive Full year 2015
Director’

HOLLOWS John Executive Full year 2013
Director’

POPELIER Luc Executive Full year 2013
Director’

THWS Johan President of the Full year 2013
Executive Committee (8
months)/
Executive Director '

VANHEVEL Jan President of the 4 months
Executive Committee/
Executive Director’

VOLJC Marko Executive Full year 2014
Director’

DE WILDE Julien Independent Full year 2014
Director

DEPAEMELAERE Independent 4 months

Jean-Pierre Director

VAN DEN BRINK Independent 6 months 2016

Rudolf Director

BOSTOEN Alain Non-Executive Director 8 months 2016

DE JONG Jan- independent 6 months

Maarten Director

DEPICKERE Franky Non-Executive Director Full year 2015

KONINGS Pierre Non-Executive Director 4 months

MORLION Lode Non-Executive Director 8 months 2016

NONNEMAN Walter Non-Executive Director 4 months




ORLENT-
HEYVAERT
Marita

SAP Gustaaf

TYTGADT Alain

VANDEN AVENNE
Patrick

WAUTERS Dirk

VAN KERCKHOVE
Ghislane

WITTEMANS Marc

DISCRY Luc

DONCK Frank

VAN OEVELEN
Guido

VANTHEMSCHE
Piet

VLERICK Philippe

Non-Executive Director

Non-Executive Director

Non-Executive Director

Non-Executive Director

Non-Executive Director

Non-Executive Director

Non-Executive Director

Non-Executive Director

Non-Executive Director

Non-Executive Director

Non-Executive Director

Non-Executive Director

"member of the Executive Committee

4 months

4 months

8 months

4 months

4 months

8 months

Full year

Full year

8 month

4 months

Full year
8 months

2016

2016

2014

2014

2016

2015

2016

17



3a.l Persons responsible for
the Information
Memorandum

3a.2

Declaration of the
person(s) responsible
for the Information

Memorandum:

3a.3 Date, Place of signature,
Signature

3a4 Independent auditors of

Certification of information of the Issuer

Dirk Van Damme, Head of Issues
Patrick Roppe, CEO Financial Markets

To our knowledge,

I

o

this  information memorandum (the “Information
Memorandum”) and its supplemented documents and
documents incorporated by reference (please refer to Clause
5) contain all information regarding itself and the Certificates
of Deposit to be issued under the Programme, which is
material in the context of this Programme;

the information contained in the Information Memorandum
and all supplemented documents and documents incorporated
by reference (please refer to Clause 5) is true and accurate in
all material respects and is not misleading;

the opinions and intentions expressed in the Information
Memorandum are honestly held, and

there are no other facts the omission of which would, in the
context of the Programme and the issuance of Certificates of
Deposit thereunder, make any such information or the
expression of any such opinions or intentions misleading.

In accordance with the terms of the Royal Decree, we accept
responsibility for the information contained in this Information
Memorandum and shall compensate any investor for material damage
arising directly from the omission or falseness of any information.

11 April 2013, Brussels (The signatures are on page 23 of this
Information Memorandum)

Ernst & Young Bedrijfsrevisoren BVBA
De Kleetlaan 2



3a.5

the issuer, who have
audited the accounts of
the issuer’s annual
report

Disclaimer clauses for
dealer(s), IPA(s) and
arranger(s)

B1831Diegem — Brussels
Belgium

The Issuer certifies that, to the best of its knowledge and belief, the
information contained in this Information Memorandum and its
supplements, if any, is in accordance with the facts and does not
omit anything likely to affect the import of such information.

The Issuer accepts responsibility for this Information Memorandum
and its supplements, if any. In particular, the Issuer will be liable
towards interested parties for the losses, which may occur as an
immediate and direct result of the absence or incorrectness of any
information required to be mentioned pursuant to the Law and/or the
Royal Decree.

Everyone should be aware that, in the present document, as foreseen
by the Law and the Royal Decree, the term “Information
Memorandum” always and in all circumstances includes any
supplement, updates, documents incorporated by reference (please
refer to Clause 5), annual and semi-annual reports and financial
information such as income statements and balance sheets of the
Issuer.

This Information Memorandum contains information concerning the
Programme and the Issuer, but is not intended to provide the basis
of any credit, taxation or other evaluation and should not be
considered as a recommendation by the Dealer that any recipient
hereof should buy any Certificates of Deposit.

Each investor considering an investment under the Programme shall
be deemed to have made its own independent investigation into the
financial condition and affairs and its own appraisal of the
creditworthiness of the Issuer and thus, in making its decision to
invest, shall not rely, and shall be deemed not to have relied upon,
any information or advice whatsoever, regarding the Issuer,
provided by the Dealer and/or the Domiciliary Agent.

KBC Bank NV has been appointed by the Issuer as its dealer (KBC
Bank NV, in its capacity as dealer, will hereinafter be referred to as
the “Dealer”) and therefore every holder or prospective holder of
Certificates of Deposit may require from the Dealer the delivery of a
Information Memorandum. This document is also available at the
administrative and commercial office of the Issuer and will be
delivered to any investor in the Certificates of Deposit. KBC Bank
NV has been appointed by the Issuer as its domiciliary agent (KBC
Bank NV, in its capacity as domiciliary agent, will hereinafter be
referred to as the “Domiciliary Agent”).

No warranty or undertaking, expressed or implied, is made and no
responsibility or liability is accepted by the Dealer or the
Domiciliary Agent as to the accuracy or completeness at any time of
this Information Memorandum or any further information given in
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connection with the Programme. The Dealer and the Domiciliary
Agent expressly do not undertake to advise any investor in the
Certificates of Deposit concerning any information coming to their
attention and cannot be held responsible for any lack of information
towards the investors.

THIS INFORMATION MEMORANDUM DOES NOT CONSTITUTE, AND
MAY NOT BE USED FOR THE PURPOSE OF, AN OFFER, INVITATION
OR SOLICITATION BY ANYONE IN ANY JURISDICTION OR IN ANY
CIRCUMSTANCES IN WHICH SUCH OFFER, INVITATION OR
SOLICITATION IS NOT AUTHORISED OR TO ANY PERSON TO
WHOM IT IS UNLAWFUL TO MAKE SUCH OFFER, INVITATION OR
SOLICITATION. PERSONS IN POSSESSION OF THIS INFORMATION
MEMORANDUM ARE REQUIRED TO RESPECT THE SELLING
RESTRICTIONS SET OUT HEREIN.

SPECIFIC CONDITIONS OF EACH ISSUE OF CERTIFICATES OF
DEPOSIT WILL BE MENTIONED IN THE INVESTOR’S
CONFIRMATION THAT WILL BE PROVIDED TO EACH INVESTOR.

The Issuer fulfils the financial prerequisites detailed in Article 13 of
the Royal Decree, as amended, and is therefore entitled to issue
Certificates of Deposit.

The Dealer and the Domiciliary Agent will, in connection with such
appointment or under the Certificates of Deposit, act solely for and
upon the instructions of the Issuer and will incur no liability for or
in respect of any action taken by it pursuant to the Law and/or the
Royal Decree, nor will they have any obligations towards, or a
relationship of agency or trust with any of the owners of Certificates
of Deposit.
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4.1

An application for a STEP label for this Programme will be made to the STEP Secretariat in
relation to the Certificates of Deposit eligible under the STEP Market Convention. Information
as to whether the STEP label has been granted for this Programme in relation to such Certificates
of Deposit may be made available on the STEP market website (initially www.stepmarket.org).

This website is not sponsored by the Issuer and the Issuer is not responsible for its content or
availability.

Unless otherwise specified in this Information Memorandum, the expressions “STEP”, “STEP
Market Convention”, “STEP label”, “STEP Secretariat”, and “STEP market website” shall have
the meaning assigned to them in the Market Convention on Short-Term European Paper dated 25
October 2010 and adopted by the Euribor ACI and Euribor EBF (as amended from time to time).



The following documents, which have previously been published or are published simultaneously with
this Information Memorandum and have been filed with the Luxembourg Stock Exchange and the STEP
Secretariat, shall be incorporated in, and form part of, this Information Memorandum:

e Issuer's Annual Report year 2011

The Issuer’s Annual Report of Year 2011 can be found on the website www.kbc.com, under the
tab Investor Relations, Financial Information KBC Bank NV, or directly, using this link:

https://multimediafiles kbegroup.euw/ng/published/ KBCCOM/PDF/COM RVK pdf jaarversiag
2011 bank EN.pdf

e Issuer's Annual Report year 2012

The Issuer’s Annual Report of Year 2011 can be found on the website www.kbc.com, under the
tab Investor Relations, Financial Information KBC Bank NV, or directly, using this link:

https:/multimediafiles kbegroup.eu/ng/published/ KBCCOM/PDF/COM 12 iaarverslag KBC
BANK 2012 en.pdf

Copies of documents incorporated by reference in this Information Memorandum can be obtained from
(1) the registered office of the Issuer and the website of KBC Group NV at www.kbc.com and (ii) the
Luxembourg Stock Exchange’s website at www.bourse.lu and from the registered office of the Issuer.
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Signatures of KBC Bank NV as Issuer on 11 April 2013

Authorized signatory Authorized signatory
on behalf of KBC Bank NV on behalf of KBC Bank NV
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Sélling Restrictions péndix ) |
List of appendices : Clearing Services Agreement of 17 September 2010 (Appendix 2)



The offering for sale of Certificates of Deposit may, in jurisdictions other than Belgium, be restricted by law.
Potential investors shall be responsible for complying with applicable legislation in said other jurisdictions.
In particular, they shall comply with the restrictions involving the United States of America and the United
Kingdom, as set out hereunder.

(a) The United States of America

The Certificates of Deposit have not been and shall not be registered under the U.S. Securities Act of 1933
and may not be offered, sold or delivered within the United States or to U.S. persons except pursuant to an
exemption from, or in a transaction not subject to, the registration requirements of said Securities Act.

(b) The United Kingdom

Certificates of Deposit having a maturity of one year or more may not be offered or sold, prior to the expiry
of the period of six months from the issue date of the Certificates of Deposit, to persons in the United
Kingdom except to persons whose ordinary activities involve them in acquiring, holding, managing or
disposing of investments (as principal or agent) for the purposes of their businesses or otherwise in
circumstances which have not resulted and will not result in an offer to the public in the United Kingdom
within the meaning of the Public Offers of Securities Regulations 1995 (as amended), and subject to
compliance with all applicable provisions of the Financial Services and Markets Act 2000 (the "FSMA")
with respect to anything done in relation to the Certificates in, from or otherwise involving the United
Kingdom. Any information likely to lead to the purchase of Certificates of Deposit may only be or caused to
be communicated as an invitation or inducement to engage in investment activity (within the meaning of
section 21 of the FSMA) in connection with the issue or sale of any Certificates of Deposit in circumstances
in which section 21(1) of the FSMA does not apply to the Issuer. Certificates of Deposit having a maturity of
less than one year may only be issued to persons whose ordinary activities involve them in acquiring ,
holding, managing or disposing of investments (as principal or agent) for the purposes of its business and
any such Certificates of Deposit may not be offered or sold by such persons other than to persons: (1) whose
ordinary activities involve them in acquiring, holding, managing or disposing of investments (as principal or
agent) for the purposes of their businesses; or (2) who it is reasonable to expect will acquire, hold, manage or
dispose of investments (as principal or agent) for the purposes of their businesses, where the issue of the
Certificates of Deposit would otherwise constitute a contravention of Section 19 of the FSMA by the Issuer.
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n Nationale

N GELE

OVEREENKOMST VAN DIENSTVERLENING
INZAKE DE UITGIFTE VAN
GEDEMATERIALISEERDE THESAURIE- EN
DEPOSITOBEWIJZEN

Tussen

de NATIONALE BANK VAN BELGIE NV,
mel maatschappeliike zetel te de Badaimontiaan 14, 1000 Brusssl,
vartegenwoordigd inzake deze oversenkomst door

,,,,,,,,,,,,,, PRSIV |1/t Ly o3t <) o |1 A
Efgher
»mAféggngsthfd . Afdelingshootd

hierna «de Banks genoemd, enarzijds
en
KBC Bank NV

met maatachappelijks zete! te Haveniaan 2, 1080 RBrussel,

vertsgenwoordigd inzeke deze overmenkomst door

Dirk Van Darime, Head of 1ssues and Piars Deheegher, Ohief Dealar .,

Harna «de amittent» genosmd

&1

KBC Bank NV,

et maatschappelike zetel e Havenlaan 2, 1080 Brussel ..

vertagernwoordigd inzake deze averasnkomst door

(irk Van Damme, Head of Issues and Piare Deheegher, CHef DBalr oo v,

higma «de domiciliebanks gensemd, anderzijds.

Billage 18.2e Oversenkomst van dienstvardening Thesaure- en Depositobewlizen - v. 12-2008 173
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ER WORDT OVEREENGEKOMEN WAT VOLGT:

Artike! 1 - Voorwerp,

1.1

De emittant verrouwt aan de Bank, die hierl aanvaardt, de dienstveriening toe inzake de versfiening

van de hieronder beschreven gedemateralisesrds thesaure- of depositobewijzan wasrvan hij de uitgitte

vaurziad, voor een bedrag van EUR 15,000,0080,000

- i Buro,

- in munteerheden, andere dan de suro, van lidstaten van de OESQ (hisma evreemds murters
genosmd)

en beheerst door de wel van 22 juli 1991 thisrna «de wabs genoemd) zoals gewijzigd.

De emittert stit een domiciliéringsovereenkoms! met een rechistreskse deelnemer san het
effectenverefeningsstalsel van de Bank {higrna «MEE-S88x genosmad}. Ean
domicliiéingsovereenkoms! is niet vereist indien de emilient sen rachisireskse deelnemar zan NREB-
555 s,

De domiciliebank verbindt zich utdrukkelik om de bedingen, vasigesteld in de onderhavige

Ui s, D LR v,

De in deze overeenkomst bepaalde verbinterdssen sr rechien van de smittent worden rechistresks door

of jegans de domiciiebank, in haar hoedanigheid van jasthebber van de emittent, uitgevoerd.

In geval van wijziging van domicilisbank moet deze wijziging schriftelilk meegedesid worden aan de
Bank door de emitlent. Een bijlage b deze oversenkomst ral dan opgesteld worden mat de nistwe

domizifiebank, Da nisuwe domiclliebank moet een rechisiieskse deelnemer aan NBR-8S88 #ijn

Wanneer de domicilisbank ophoudt gen rechistreskse deeinemer te zlin aan NBB-58S, duidi de smittent

sen pisuwe domisliebank aan en ziin de regels uit de voorgaands alinea van toepassing.

De domiclliebank die haar functie moet sfopzettan volgens één van de omsiandigheden voorzien in de
twee voorgaande alinea’s, is ar tus gehouden haar funclie uit te oefensn ot hel moment waarop de

opvalgende domicilisbank in staat zal zin deze volledig op zich te nemen.

Biilage 18 2a Overesrlamst van d

tvarlening Thesaure- en Deposiiobewijzan - v 122008 2/8
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Ardikel 2 - Aan NBB-5S5S te bezorgen informatie en stukken,

2.1, De emittent bezorgt, ten minste wee dagen vidr de aanvang van bel vilgiteprogramma, of, veor de

stukiien vermeld onder 3°, zodra deze openbaar worden gemaakt, volgenda gagevens aan NBB-538:

17 de conlractuele voorwaarden ven de ullgifte, slemeds, b uilgifle van thesawiebowizon, hot

praspecius, zifn aanalingsn en de geactualiseerds ver met hun biffagen, alle andere

documentan verzist door de wet en haar uiveeringsbestuiten sn, algemeen, eder voor de beleggers
bestemd documant:

27 de kenmerken sigen aan jedere reeks van effectsn, mel name
- het programma waarondat de uitgifte plaatsvindt;

- elk ander kenmerk van de effecten:

3 evenseng:

- de sanvuilingen bij het prospecius,

- de geactualisesrde versies svenals o semestrisle verslagen en tabellen over de werkzaamheden
&n de resulfaten die de smillenten van thesauriebawijzen, overcerkomstig artibe! 2 en anikel &, §2
an 3 van de wet van 22 juli 19971 en artikel 22 van het koninkiik beslil van 14 okiober 1991
betreffende de thesaurdebewizen en de depositobewizen, mosten opsisllen, of, hetl laatste
semestries! verslag, gepublicesrd overesnkomstiy de bepalingen van het koninklijk besiuit van 3 Jul
1866 vetreffende de verplichtingen inzake periodieke informatie van emiltenten waarvan de
financigle instrumenten ziin opgenomen in de eerste markt en de nicuwe markt van een
sffectenbeurs en vervangen door het koninklijk besiuit van 31 maan 2003 beteflends de
verplichtingan van emittenten van financiéle instrumenten dis zijn tosgslaten tot de verhandsling op
aan Balnjsche naramlamantasrdas markt

2.2. De mededefing van de gegevens en documenten, bedosld i artikel 2.1, heeft to! doel de Bank en NBB-
588 in te lichlen omtrent de voorwaarden van de ultgifte en de aan de sffecten verbonden rechten. Zij
stelt de emittant niet vri] om zelf aan de beleggers de wattelijk en reglementair vereiste informatie te
varsirekken en, in het algemeen, de overesnsiemming van de uligifte na te kilken met de bepalingen van

alle aard, nl. wettelijk, reglementair of administratief, die op de uitgifte van foepassing zijn

NBE-88S zal haar desinemears in kennis stellen van de apneming in het stelsel van ieders nisuwe resks

affectan en van de voornaamsis aan dis sflesten verbondan rechien

I
w

De Bark is er viat tos gehouden na te gaan of de ervitlent de voorwaarden vervult diz doar de wel an
haar wvitvoeringsbesiuit voor de  uitgifte ven thesaunisbawizen of, naargelang het geval, van
deposiiobewijzen worden vastgelegd. De emittent en de domiciliebani waarborgen noofdefik tan
overstaan van de Bank dal geen enkele uitgific zal gedaan werden indien één of mesr van deze
voorwaarden nist vervuld Zijn,

*a Oversarkomst van

ardaning Thes 30

ae- wn Depositab
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Artikel 3 - Uitvoering van de uitgifte,

3.1

3.2,

fa2
a3

De emitient daelt, ten laatste om 11 uur van de dag van de vareffening van de inschrifvingsn, voor de
affectan

vitgedrukt In euro. en om 11 wur van de bankwerkdag die vooraigaat aan de dag wan

varedfaning van de nsshrjvinger, voor sffecten uitgedndd in visernde munten, aan NBB-5S3 mee:

- de SiN-code toegekend aan de effecten en de munt van uilgilts,

het nominasl bedrag van de effectiel ingeschrevan efiscten op de aifectsnrekeningen te boakan;

- de inschrijvingsprijs;

- o8 tsrugbetalingsprijs;

- de datum van vereflening van de inschrijving:

- dae datum van terugbetaling;
de rentevoet en, desgavaliend, het rendement van de efiscien met hat ey ap de bepaling van de
opgelopen interssten van die effecisn, overeenkomstig artikelen 8 2n S van hat kovinklih bashuit van
26 mel 1994 betreffende de inhouding en de vergosding van de rwerenda voorheffing,
overgenkomstig hoofdstuk | van de wet van 6 augustus 1893 betefiende de transacties mst
bepaalde effectan, zoals gowijzigd,
de modaliisitan van de betaling van de interesten.

Vaoor de eflzcten met variabele rentevost maosien de in de laatste twes straepjes bodooide gogevens ten

laatsle om 11 uur van de werkingsdag van NBB-SS5 die voorafgaal aan de eersie dag van elks

interesipericds meegedssid wordsn.

De Bank, zijn domicilichank of enige derde persoon, kan legenover de emitient noolt aansprakelijk
gestsld wordan, wegens

de boeking op rekening van sffecten die het voorwerp gewsest Zijn van de in §id 1 bedoelds
mededeling aan NBB-SSS (inbegrepen, niet imitatief, in geval van overschrijding van hal bedrag

voorzien voor hal programma in het uitgifleprospectus), of wegens

de door de emittent begane loulen en vergissingen in verband met de in Hid ¢ hedosida
mededelingen.

Op de datum van de verefiening van de Inschrijvingen craditesrt NBB-SSS de effectenrekening van de
emiftent of van 2ijn domisiiebank oversenkomstig de voorwaardsn vastgesteld in het reglement van
MNBB-585

De emittent of zip domiciisbank verdaslt varvolgens, ten laatsle op de dag van de versffening van de
inschrijvingen, de uitgegeven sffecten onder de instellingen die de sifectenrekeningsn van da

inscheijvers bijhouden, overesnkomslig de gebrulkelijke werkingsregels van NBB-8585.
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Artikel 4 - Betaling van de vervallen interssten en van de terugbetaalbare kapitalen van de efiecten

dilgedrukt in euro,

De interesten van de effesien uligedrukt in euro zijn betaalbasr door NBB-538 aan de declnemers in
functie van de door de emittent aangsduide perindicitell, op basis van de vervaldag van dis interesten an

van de jaarikse rentevoet die door de emittent overeenkomatig arikel 3.1, worden mesgedesid.

Op de inferestvervaldag van de effecten (dw.z., voor de toepassing van deze overeankomst, de dag
waarop de emitient, volgens ziin epgave aan NBB-88S, gehouden i3 daadwarkelijic het interastbadrag te
betalen), of. als die dag geen warkdag van NEB-S38 is, de volgende wetkdag van NBR-SSS, voert

NEB-S58 op volgende wize de debiteringen en crediteringen van spacidn wit;

10 NEB-SBS debltsent autormatiseh de rekering-courant van de emittent of in voorkomend geval van ziin
domiclliebark in de bosken van de Bark mel hel ioaal intersstbedrag in de Joop van de

verelfaningscyelus en aan de voorwaarden bepaald in het reglement van NBB-§55:

b

2% ander voorbehoud van ds varefiening van de verdohting beschraven andsr 17, crediteert NBB-55S
automalisch de rekeningen-courant var de desnemers dis sen saldo in de batiokken waarde
habben, met hal interestbedrag - desgavallend na inhouding van de rosrends voorhefling - bepaald
op basiz van de saldi op hun affectenvekeningen op het einde van de werkdag van NBB-S53 dis de
vervaldag voorafgaat, en dit tijdens de vereffeningseyclus en aan de voorwaarden bepaald in hat
reglement van NBB-588,

Ue inleresten worden als voigt berekend:

- het gedebiteard interestbadrag overgenkomstig lid 1, 1% wordt berskend deor de interestvoot toe e
passen op het totaal bedrag van de uitgifte dat interestdragend is; het aldus bekomen bedrag wordt op
de lagere cent atgerond als het decimaal gedeslte Kieiner is dan 0.5 cent en op de hogers cent als hat
decimaal gedeelie gelijkis aan of groter dan 0,5 cent;

- de interestbedragen die gecrediteerd worden aan el der begunstigden en voor iedere rekening
aversankormstg Bid 1, 2° worden berekend door de interestvoet tos te passen op hel interestdragand
budrag van de sffecten ingaschraven op die rekening wearbij het bekomen bedrag wordt afgerond op
de iagere cent,
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4.3,

Un de eindvervaldag van de effecten (dw 2., voor de toepassing van deze avergenkomst, de dag dal de

smittent, gehouden is daadwerkelijk het terugbetalingsbedrag te bataleny, of, als die dag geen Targsidag

is. de volgende Targeldag, voert NBR-8SS op volgende wiize de debiteringen en credileringsn van

specida wib

19 NBE-5ES debitesr automatisch de refening-courant van de smittent of in voorkamend geval van zijn
domigifisbank in de bosken van de Bank, met hst terug te betalen kapitaalbedrag, in de

veralleningsoyclus an gan de voorwaarden bepaald in het reglement van NBE-858;

g

onder voorbiehoud van de versiening van de verrishling beschreven onder 1°, crediteert NBE-SSS
automatisch de rekeringen-courant van de desinemers die esn saldo in de betrokken wasrde
hebben, met het tewg te belalen kapitaslbedrag (bepaald op begis van de saldi op hun
effectenreleningen op hst einde van de werkdag var NBE-SSS die de vervaldag voorafgaat),
desgevaliend na inhauding van de rosrende voorheffing - en dit in de vareffeningseyelus on aan de

voorwaarden bepaald in het reglement van NRBE-588.

Op de sindvarvaldag van de eltecten (d.w.z., voor de toapassing van deze overesnkomst, de dag dat de
emitlent, volgens ziin opgave asn NBEB-S88, gehouden is daadwerkelilk het geheel van het resterende
terughatalingsbedrag te betalen), of op da volgende warkdag van NBB-S8S, indien deze vervaldag geen
werkdag van NBB-8SS is, worden de effecienrekeningen van de deslnemers voor annutering
gedebiteerd met het bedrag van de vervallen affecten ingeschreven op hun rekaning onder voorhehoud

van de vereflening van de verrishting beschreven onder fic 1, 1°.

Ue eHBEOL VERONAL 200 8108, M VODIKONIENG JeVAl GO0 USSENROMEL van zn domiciienank, over
voldosnde provisie te beschikken om op de vervaldag de badragen, varschuldigd in hooldsom en
interesten, te kunnen betalen.
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Artikel 8 - Betaling van_de vervallen interesten en van de lerugbelaalbare kapitalen van de
gedematerialiseerde effecten in vresmde munien.

[
vy

Zonder afbreuk te doen aan de loepassing van de fiscals raglementaning overesrkomsty artikel 5.2.,

komt NBB-SS8 rist lussen bij de inferestuitbstaling of ds kapitaalierugbetaling van elfecten ultgedrubt in

wesmda munten, Deze bedragen worden aan de deslnemers door de emitterd of door zin domi 2tk

betaald bulten NBB-5%5.

HBB-8S5 bepsrd zich edoe om aan de emitient of in vaorkomend geval aan ziin domiciliebank ds
bedragen ingesshraven op de sffectanrekaningen op naam van de deelnemers meae 2 delen op het
einds van de derde bankwerkdag te Brusss| die de vervaldag van de interesten of de
kapilaalterugbetaling vooratgaat, De bedragen betaald aan de desinemers door de emiltent of, in
vootkomend geval, door ziin domiciliebark, worden bepaald op basis van de bedragoen ingeschreven

ap de effeclenrekeningen die aldus werden meagadsald,

G
B

Gp de varvalday van de interasten of van terugbetaling van de etfscten, of op de volgende werkdag van
NBB-5SS als de vervaldag geen werkdag van NBB-S5S is, wordl de rekening-courant van de emitient
i, in voorkomend geval, van zijn domiciliebank door NBB-SSS gedebileard in euro ten voordete van de
Bank, voor het bedrag san roerende voorhetiing die zif verschuldigd is aan de Schatiist vonrtviceiend uit
de intaresthataling of de kapitaalterugbetaling overeenkamstig antikel B van de wet van 6 augusius 10893
betreffende de transacties met bepaaide sffecten, haar uitvosrdngsbepalingen die de omrekening in suro
tegelen van de wkomsten van effecten in munteenheden van Stalen die de suro hiet hebben
aangenomen, en van verordening (EG) nr. 1103/97 van de Raad van 17 juni 1887,
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Artikel 6 - Vergoeding van de Bank,

Als vergosding voor de dienstvedening voorzien in onderhavige oversenkomst is de smitient san de Bank sen
vargoading verschuldigd die berekend an geing wordl ovpreasnkomstiy artikel 8.7 van hel reglement van NBE-

588, met inbegrip van alle eventuels wijziginger.

De dosslerkost, overeenkomstiy purt 11 van de bitage 18,1 aan hel reglement van NBB-8S8S, badraagt

£LIR 500,00 {excl, BTW) en is aan de Bank verschuldigd vanal de ondsrtekening van de overesnkomst

Artikel 7 - Wanprestalie door de emitient.

7.t ingeval var in gebreke biifven van de smittant of van zin domicllishank {dw.z. hat zich vono

D80 VEN

250 van de gebeurtenissen bedoeld in antikel 105, of 10.6. van het reglement van NEB-388), evenuis

In gevat van onvoldeende provisie, word! leders lerugbetaling op de vervaldag of betaling van vervalien
interesten van rechiswege en zonder Ingebrekesteliing gescharst ol de volledige kapitaalierugbelaling

of de volledige inferestbataling door de emittent of zijn domiciliebank rechisgeldig zal ziin verrichl,

7.2, indien de emittent door sen domiciiebank vertegenwaordigd is, most deze laaltste aan de Bank bet in
gebreke blijven van de emiltent of het gebrak aan provisie, batelensn en dit 2o vroeg mogelijk en in elk

geval voor 10 uur op de dag van de terughetaling van het kapitaal of van de betaling van de interasten,

Ba verloop van dis fermin wordt de uitvoering van de terugbetalingsverdchiingan of de betaling van de
interesten op de vevaldag verondersteld gosdgekeurd te zijn door de domiciliebank waarvan de

rekaning dis wordt aedehiteorrd

De betekening aan de Bank door de domicilishank most ander een ter post aangetekends omslag met
ontvangbewijs gebeuren. In dringende gevalien kan de bstekening ook via SWIFT of teletax gedaan
worden, mel bevestiging, binnen 24 uur, door esn aangeteksnde brie! mel ontvangstbewis. De

desinemers komen vooral het formaat van de SWIFT-berichien ovaroen,

Artikel 8 - Fiscaal stelsel.

De effecten ingeschreven bij NBB-SSS vallen onder de toepassing van de fiscale baschikkingen vasigelegd
door de wel van 8 augustus 1893 belreffende de transacties met hepaalds  effectsn  en  hasr

uitvostingsbasluitan, met nama voor de toepasbare formules bij de intergstberekening.

Veor de fiscale verplichtingen van de beheerder van NBBE-8S8, de emiltent, de deelnemers en de

onderdeeinemars, wordt verwezen naar de van kiach! ziinde wettalijle en reglemantaire voorschriften,
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Artikel 8 - Tospasselilk rechl - Bevoegdheid,

583
o

Deze oversenkomst wordt behserst door hat Belgiseh recht,

9.2 Eik geschit mat bewekking (ot ds interpretatie of de ultvorring van daze oversenkorsl behoor

uitshuitend {ot de bevorgdheid van de rechtbanien & Srussal,

Lok

Ten overstaan van de emittent sn de domicilishank, iz de Bank aan gesn gnkele andars verplichting en
aan gean enkele anders ujlvsleningsvoorwaards van een recht mat bewrekking tot de lening
oatderworpen, dan deze vermeld in de onderhavige ovarsenkomst of in de van togpassing zinds

Balgische reglamentering.

De bepalingen van de onderhavige oversenkomst, met name het 1ste lic van dit punt B.3.. gaan voar
op ledera mogelifke tegengestelde beschikking voorkomend in de prospecius of in enig contractusel

document mat betrakking ol de uitgilte.

Het Tste lid dost geen alveuk san de rechisn waarover de domicliebank beschid i haar
hoedanigheld van deeliemer aan NBB-SS5.

8.4, Het reglement van NBE-S8S evenals de reglementen sn administratieve richififnen genomen door de
Bank voor de lospassing van de fiscale reglementaring, inbegrepen de sveniugle ltoskomstige

wiizigingen, galden voor alles wat riet ultdridelil in deze oversenkomst is geregeld.

i
in

De onderekenende pantijen van onderhavige oversonkomst komen overesn dat hat st mear maaslik
zal zijn om nog nieuwe uitgiften te vertchien onder de oversenkomst van dienstearianing dis tusgen

hen geslolen werd op 29 Aprif 2008 , en dit vanal 17 seplember 2010.

opgemaakl i diis originele sxemplaran te Brusssl, ap 17 Seplember 2010,

Yoor de emilient.

Dirk Van Damme
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afdelingshoofd Luc Eicher

Afdelingshoofd

sing Thesaurie- an Depostinbewiizen « v, 12-2008 8G9



