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This document constitutes (a) six base prospectuses, each in respect of non-equity securities within the meaning of Art. 22 No. 6 (4) of the
Commission Regulation (EC) No. 809/2004 of April 29, 2004, as amended: (i) the base prospectus of Daimler AG, (ii) the base prospectus of
Mercedes-Benz Australia/Pacific Pty Ltd, (iii) the base prospectus of Daimler International Finance B. V., (iv) the base prospectus of Daimler
Canada Finance Inc., (v) the base prospectus of Daimler Finance North America LLC, and (vi) the base prospectus of Mercedes-Benz Finance Co.,
Ltd. (each a "Base Prospectus” and, together, the "Base Prospectuses"), and (b) six simplified prospectuses, each in respect of non-equity securities
with a maturity at issue of less than twelve months which qualify as money market instruments within the meaning of Article 4(2)(j) and Part 111
Chapter 1 of the Luxembourg Act Relating to Prospectuses for Securities (Loi relative aux prospectus pour valeurs mobiliéres) of July 10, 2005, as
amended.: (i) the simplified prospectus of Daimler AG, (ii) the simplified prospectus of Mercedes-Benz Australia/Pacific Pty Ltd, (iii) the simplified
prospectus of Daimler International Finance B. V., (iv) the simplified prospectus of Daimler Canada Finance Inc., (v) the simplified prospectus of
Daimler Finance North America LLC, and (vi) the simplified base prospectus of Mercedes-Benz Finance Co., Ltd. (each a "Simplified Prospectus”
and, together, the "Simplified Prospectuses" and, together with the Base Prospectuses, the "Prospectus").
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IMPORTANT NOTICE

The purpose of this Prospectus is to give information with regard to Daimler AG ("DAG" or the
"Guarantor" and, together with its subsidiaries, the "Daimler Group", the "Group" or "Daimler"),
Mercedes-Benz Australia/Pacific Pty Ltd (ABN 23 004 411 410) ("MBAP"), Daimler International Finance
B.V. ("DIF"), Daimler Canada Finance Inc. ("DCFI"), Daimler Finance North America LLC ("DFNA") and
Mercedes-Benz Finance Co., Ltd. ("MBFJ") (each an "Issuer" and together, the "Issuers") and the EUR
70,000,000,000 Euro Medium Term Note Programme (the "Programme") of the Issuers.

The Notes and the unconditional and irrevocable guarantee (the '"Guarantee'') given by DAG for the
due payment of amounts due on any Notes (issued by any Issuer other than DAG under the
Programme) have not been and will not be registered under the United States Securities Act of 1933,
as amended (the ''Securities Act''). The Notes may be subject to U.S. tax law requirements. The Notes
may not be offered or sold within the United States or to, or for the account or benefit of, U.S. persons,
except pursuant to an exemption from, or in a transaction not subject to, the registration requirements
of the Securities Act. See the section entitled ''Selling Restrictions"'.

This document may not be passed on to any person in the United Kingdom except to investment
professionals or other persons in circumstances in which Section 21(1) of the Financial Services and
Markets Act 2000 (the "FSMA'') does not apply.

The Notes have not been and will not be qualified for sale under the securities laws of Canada or any
province or territory thereof and may not be offered or sold, directly or indirectly, in Canada, or to, or
for the benefit of, any resident thereof, in contravention of any such laws.

Prospective investors should not construe anything in this Prospectus as ''financial product' advice
for the purposes of Chapter 7 of the Corporations Act 2001 of Australia (the "Corporations Act'').

This Prospectus has been approved by the Commission de Surveillance du Secteur Financier (the "CSSF") in
its capacity as competent authority under the Luxembourg Law on Prospectuses for Securities (Loi relative
aux prospectus pour valeurs mobilieres) of July 10, 2005, as amended (the "Prospectus Act"), implementing
Directive 2003/71/EC of the European Parliament and of the Council of November 4, 2003 on the prospectus
to be published when securities are offered to the public or admitted to trading, as amended or superseded
(the "Prospectus Directive") into law in the Grand Duchy of Luxembourg ("Luxembourg") pursuant to (i)
Part II Chapter 1 of the Prospectus Act and (ii) pursuant to Part III Chapter 1 of the Prospectus Act (in
relation to money market instruments with a maturity of less than twelve months). Such approval requires in
the case of (i) and (ii) above, the scrutiny by the CSSF of the completeness of this Prospectus including the
consistency of the information given and its comprehensibility. By approving this Prospectus, the CSSF
gives no undertaking as to the economic or financial opportuneness of any transactions under this Prospectus
or the quality and solvency of any of the Issuers.

In addition, the Issuers have requested the CSSF to provide (i) the German Federal Financial Supervisory
Authority (Bundesanstalt fiir Finanzdienstleistungsaufsicht) in its capacity as competent authority in the
Federal Republic of Germany under the German Securities Prospectus Act (Wertpapierprospektgesetz) dated
June 22, 2005, as amended, implementing the Prospectus Directive into law in Germany, and (ii) The
Netherlands Authority for the Financial Markets (Stichting Autoriteit Financiéle Markten) in its capacity as
competent authority in The Netherlands under the Netherlands Financial Supervision Act (Wet op het
financieel toezicht), as amended, implementing, inter alia, the Prospectus Directive into law in The
Netherlands with certificates of approval attesting that the Base Prospectuses have been drawn up in
accordance with the Prospectus Act (each, a "Notification"). The Issuers may request the CSSF to provide
competent authorities in additional Member States of the European Economic Area (the "EEA") with similar
Notifications.

Notes may, after such Notification, be admitted to trading on the regulated market of any stock exchange
located in a Member State of the EEA and/or may be listed on any stock exchange located in a Member State
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of the EEA and/or may be publicly offered in a Member State within the EEA, all as may be agreed between
the relevant Issuer and the relevant Dealer (as defined below). The relevant Issuer may also issue unlisted
Notes and/or Notes not admitted to trading on any market and/or Notes not publicly offered.

Copies of this Prospectus will be obtainable free of charge during normal business hours from the Issuing
Agent (Citibank, N.A., London Branch, Citigroup Centre, Canada Square, Canary Wharf, London E14 5LB,
United Kingdom), the Paying Agent in Germany (Citibank Europe plc, Germany Branch, Reuterweg 16,
60323 Frankfurt am Main, Germany), the Paying Agent in Luxembourg (BNP Paribas Securities Services,
Luxembourg Branch, 60, avenue J.F. Kennedy, L-2085 Luxembourg), DAG (Daimler AG, Mercedesstral3e
137, 70327 Stuttgart, Germany), MBAP (Mercedes-Benz Australia/Pacific Pty Ltd, 44 Lexia Place,
Mulgrave, Victoria 3170, Australia), DIF (Daimler International Finance B.V., Ravenswade 4, 3439 LD
Nieuwegein, The Netherlands), DCFI (Daimler Canada Finance Inc., 1 Place Ville Marie, 37 Floor, Montréal,
Québec H3B 3P4, Canada), DFNA (Daimler Finance North America LLC, c/o Corporation Trust
Corporation, Corporation Trust Center, 1209 Orange Street, Wilmington, Delaware 19801, USA) and MBFJ
(Mercedes-Benz Finance Co., Ltd., 12-4, Higashi Shinagawa 4-chome, Shinagawa-ku, Tokyo 140-0002,
Japan). Copies of this Prospectus will also be viewable on, and obtainable free of charge from, the website of
Daimler AG (www.daimler.com/investors/refinancing/bonds) and the website of the Luxembourg Stock
Exchange (www.bourse.lu).'

This Prospectus is to be read and construed in conjunction with any supplement hereto and all documents
which are incorporated by reference herein (see the section entitled "Documents Incorporated by Reference")
or in any supplement hereto and, in relation to any Tranches (as defined below) of Notes, together with the
relevant Final Terms. This Prospectus shall be read and construed on the basis that such documents are
incorporated by reference into and form part of this Prospectus.

The binding language of this Prospectus is English (with the exception of the section entitled "Form of the
Guarantee", whose binding language is German). Each of the sections entitled "Summary", "Form of the
Final Terms" and "Terms and Conditions of the Notes" is accompanied by a German language translation.
The binding language of the Final Terms and the Conditions (as defined below) prepared in relation to Notes
to be issued under the Programme may be German or English as set out in the relevant Final Terms and/or
the relevant Conditions.

The Dealers (as specified below) have not separately verified the information contained herein. Accordingly,
no representation, warranty or undertaking, express or implied, is made and no responsibility is accepted by
the Dealers as to the accuracy or completeness of the information contained in, or incorporated by reference
into, this Prospectus or any other information provided by the Issuers in connection with the Programme or
the Notes to be issued under the Programme. The Dealers accept no liability in relation to the information
contained in, or incorporated by reference into, this Prospectus or any other information provided by the
Issuers in connection with the Programme or the Notes to be issued under the Programme or their
distribution. The statements made in this paragraph are without prejudice to the respective responsibilities of
the Issuers and the Guarantor under the Programme.

Neither this Prospectus nor any Final Terms nor any other information supplied in connection with the
Programme or any Notes constitues an offer or an invitation to subscribe for or purchase any Notes or is
intended to provide the basis of any credit or other evaluation and should not be considered as a
recommendation by either the Issuers, the Guarantor, the Dealers or any of them that any recipient of this
Prospectus or any Final Terms or any other information supplied in connection with the Programme or the
Notes should subscribe for or purchase any of the Notes. Each investor contemplating subscribing for or
purchasing Notes should make its own independent investigation of the financial condition and affairs and its
own appraisal of the creditworthiness of the relevant Issuer and the Guarantor and each recipient of this
Prospectus or any Final Terms shall be taken to have made its own investigation and appraisal of the
condition (financial or otherwise) of the relevant Issuer and the Guarantor.

! Any websites referred to in this Prospectus are referred to for information purposes only and do not form part of this Prospectus.



No person has been authorized by any of the Issuers or the Guarantor to give any information or to make any
representations not contained in or not consistent with the information and the representations set out in this
Prospectus or any other document entered into in connection with the issue or sale of any Notes under the
Programme, and, if given or made, such information or representations must not be relied upon as having
been authorized by the Issuers, the Guarantor or the Dealers.

Neither the delivery of this Prospectus nor the offering, sale, issue or delivery of any Notes shall, in any
circumstances, imply that the information contained herein is correct at any time subsequent to the date
hereof or that any other information supplied in connection with the Programme is correct as of any time
subsequent to the date indicated in the document containing the same. The Dealers expressly do not
undertake to review the financial condition or affairs of the Issuers and the Guarantor during the life of the
Programme or to advise any investor in the Notes of any information coming to their attention. Investors
should review, inter alia, the most recently published financial statements of the relevant Issuer and the
Guarantor (if applicable) when deciding whether or not to subscribe for or purchase any Notes.

Each Issuer and the Guarantor have undertaken with the Dealers to supplement this Prospectus in accordance
with Article 13 of the Prospectus Act or publish a new Prospectus in the event that any significant new factor,
material mistake or inaccuracy relating to the information included in this Prospectus which is capable of
affecting the assessment of the Notes to be issued under the Programme arises or is noted between the time
when this Prospectus is approved and the final closing of any Tranche of Notes offered to the public or, as
the case may be, trading of any Tranche of Notes on a regulated market begins, whichever occurs later. Such
supplement or new Prospectus will be obtainable free of charge during normal business hours from the
Issuing Agent (Citibank, N.A., London Branch, Citigroup Centre, Canada Square, Canary Wharf, London
E14 5LB, United Kingdom), the Paying Agent in Germany (Citibank Europe plc, Germany Branch,
Reuterweg 16, 60323 Frankfurt am Main, Germany), the Paying Agent in Luxembourg (BNP Paribas
Securities Services, Luxembourg Branch, 60, avenue J.F. Kennedy, L-2085 Luxembourg), DAG (Daimler
AG, Mercedesstra3e 137, 70327 Stuttgart, Germany), MBAP (Mercedes-Benz Australia/Pacific Pty Ltd, 44
Lexia Place, Mulgrave, Victoria 3170, Australia), DIF (Daimler International Finance B.V., Ravenswade 4,
3439 LD Nieuwegein, The Netherlands), DCFI (Daimler Canada Finance Inc., 1 Place Ville Marie, 37 Floor,
Montréal, Québec H3B 3P4, Canada), DFNA (Daimler Finance North America LL.C, c/o Corporation Trust
Corporation, Corporation Trust Center, 1209 Orange Street, Wilmington, Delaware 19801, USA) and MBFJ
(Mercedes-Benz Finance Co., Ltd., 12-4, Higashi Shinagawa 4-chome, Shinagawa-ku, Tokyo 140-0002,
Japan). Such supplement or new Prospectus will also be viewable on, and obtainable free of charge from, the
website of Daimler AG (www.daimler.com/investors/refinancing/bonds) and the website of the Luxembourg
Stock Exchange (www.bourse.lu).

The Notes may not be offered or sold, directly or indirectly, and neither this document nor any other offering
material may be distributed or published in any jurisdiction, except under circumstances that will result in
compliance with any applicable laws or regulations.

If the relevant Final Terms include a legend entitled " Prohibition of Sales to Retail Investors in the European
Economic Area", the Notes are not intended to be offered, sold or otherwise made available to and should not
be offered, sold or otherwise made available to any retail investor in a member state of the EEA. For these
purposes, a retail investor means a person who is one (or more) of: (i) a retail client as defined in point (11)
of Article 4(1) of MiFiD II; (ii) a customer within the meaning of Directive (EU) 2016/97 of the European
Parliament and of the Council of 20 January 2016 on insurance distribution, as amended, where that
customer would not qualify as a professional client as defined in point (10) of Article 4(1) of MiFID II; or
(iii) not a qualified investor as defined in the Prospectus Directive. If the relevant Final Terms include the
above-mentioned legend, no key information document required by Regulation (EU) No. 1286/2014, as
amended (the "PRIIPs Regulation") for offering or selling the Notes or otherwise making them available to
retail investors in the EEA has been prepared and therefore offering or selling the Notes or otherwise making
them available to any retail investor in the EEA may be unlawful under the PRIIPs Regulation.

If the relevant Final Terms in respect of any Notes specify "Prohibition of Sales to Retail Investors in the
European Economic Area" as "Not Applicable", except to the extent sub-paragraph (ii) below may apply, in



relation to each Member State of the EEA which has implemented the Prospectus Directive (each, a
"Relevant Member State") any offer of Notes will be made pursuant to an exemption under the Prospectus
Directive, as implemented in that Relevant Member State, from the requirement to publish a prospectus for
offers of Notes. Accordingly any person making or intending to make an offer in that Relevant Member State
of Notes which are the subject of an offering/placement contemplated in this Prospectus as completed by
Final Terms in relation to the offer of those Notes may only do so (i) in circumstances in which no obligation
arises for the Issuer or any Dealer to publish a prospectus pursuant to Article 3 of the Prospectus Directive or
supplement a prospectus pursuant to Article 16 of the Prospectus Directive, in each case, in relation to such
offer, or (ii) if a prospectus for such offer has been approved by the competent authority in that Relevant
Member State or, where appropriate, approved in another Relevant Member State and notified to the
competent authority in that Relevant Member State and (in either case) published, all in accordance with the
Prospectus Directive, provided that any such prospectus has subsequently been completed by Final Terms
which specify that offers may be made other than pursuant to Article 3(2) of the Prospectus Directive in that
Relevant Member State and such offer is made in the period beginning and ending on the dates specified for
such purpose in such prospectus or relevant Final Terms, as applicable and the Issuer has consented in
writing to the use of such prospectus for the purpose of such offer.

Except to the extent sub-paragraph (ii) above may apply, neither the Issuers nor the Guarantor nor any
Dealer have authorized, nor do they authorize, the making of any offer of Notes in circumstances in which an
obligation arises for the Issuers or the Guarantor or any Dealer to publish or supplement a prospectus for
such offer.

Each Dealer and/or further financial intermediary subsequently reselling or finally placing Notes to be issued
under the Programme may be entitled to use this Prospectus as set out in the section entitled "Consent to the
Use of this Prospectus".

The relevant Final Terms may include a legend entitled "MiFID II Product Governance" which will outline
the target market assessment in respect of the Notes and which channels for distribution of the Notes are
appropriate. Any person subsequently offering, selling or recommending the Notes (a "Distributor") should
take into consideration the target market assessment; however, a Distributor subject to MiFID II is
responsible for undertaking its own target market assessment in respect of the Notes (by either adopting or
refining the target market assessment) and determining appropriate distribution channels.

A determination will be made in relation to each issue about whether, for the purpose of the Product
Governance Rules under EU Delegated Directive 2017/593 (the "MiFID Product Governance Rules"), any
Dealer subscribing for any Notes is a manufacturer in respect of such Notes, but otherwise neither the
relevant Issuer, the Guarantor, the Arranger, any of the Dealers nor any of their respective affiliates will be a
manufacturer for the purpose of the MiFID Product Governance Rules.

Tranches of Notes may be rated or unrated. Where a Tranche of Notes is rated, such credit rating and the
respective rating agency will be specified in the relevant Final Terms. Any credit ratings assigned to the
Notes are not recommendations to purchase, hold or sell the Notes inasmuch as such ratings do not comment
as to market price or suitability for a particular investor. There is no assurance that these ratings will remain
in effect for any given period of time or that the ratings will not be revised or withdrawn entirely in the future
by the respective rating organizations if in their judgment circumstances so warrant.

Any credit ratings assigned to the Notes may not reflect the potential impact of all risks related to structure
and other factors on the value of the Notes. In addition, real or anticipated changes in any credit ratings
assigned to the Notes will generally affect the market value of the Notes.

Any credit ratings in respect of the Notes or an Issuer are, in respect of an offer or invitation for the issue,
sale or purchase of Notes in Australia (including an offer or invitation which is received by a person in
Australia), for disclosure or distribution only to a person who is not a "retail client" within the meaning of
section 761G of the Corporations Act but is a sophisticated investor, professional investor or other investor
in respect of whom disclosure is not required under Parts 6D.2 or 7.9 of the Corporations Act and, in all



cases, who is otherwise permitted to receive credit ratings in accordance with applicable law in any
jurisdiction in which the person may be located. Anyone who is not such a person is not entitled to receive
this Prospectus and anyone who receives this Prospectus must not distribute it to any person who is not
entitled to receive it.

Interest amounts payable on Notes with a fluctuating rate of interest ("Floating Rate Notes") will be
calculated by reference to a specific benchmark which will be provided by an administrator.

As at the date of this Prospectus, the specific benchmark applicable to an issue of Floating Rate Notes has
not yet been determined. However, amounts payable under Floating Rate Notes may be calculated by
reference to (i) BBSW (Bank Bill Swap Rate) which is provided by ASX Limited ("ASX"), (ii) CDOR
(Canadian Dollar Offered Rate) which is provided by Refinitiv Benchmark Services (UK) Limited ("RBSL"),
(iii)) EURIBOR (Euro Interbank Offered Rate) which is provided by the European Money Markets Institute
("EMMI"), (iv) LIBOR (London Interbank Offered Rate) which is provided by the ICE Benchmark
Administration Limited ("IBA"), (v) SIBOR (Singapore Interbank Offered Rate) which is provided by ABS
Benchmarks Administration Co Pte Ltd ("ABS Co."), (vi) STIBOR (Stockholm Interbank Offered Rate)
which is provided by the Swedish Bankers' Association ("SBA"), or (vii) another benchmark. As at the date
of this Prospectus, only IBA and RBSL appear on the register (the "ESMA Register") of administrators and
benchmarks established and maintained by the European Securities and Markets Authority (the "ESMA")
pursuant to Article 36 of the Regulation (EU) 2016/1011 of the European Parliament and of the Council
of June 8, 2016 on indices used as benchmarks in financial instruments and financial contracts or to measure
the performance of investment funds and amending Directives 2008/48/EC and 2014/17/EU and Regulation
(EU) No 596/2014 (the "Benchmarks Regulation"). As at the date of this Prospectus, neither ASX, EMMI,
ABS Co. nor SBA appear in the ESMA Register. As far as the Issuers are aware, the transitional provisions
in Article 51 of the Benchmarks Regulation apply, so that neither ASX, EMMI, ABS Co. nor SBA are
currently required to obtain authorisation or registration (or, if located outside the European Union,
recognition, endorsement or equivalence).

The Final Terms will specify the name of the specific benchmark and the relevant administrator. In such case
the Final Terms will further specify if the relevant administrator is included in the ESMA Register or
whether the transitional provisions in Article 51 of the Benchmarks Regulation apply.

IN CONNECTION WITH THE ISSUE OF ANY TRANCHE OF NOTES, THE DEALER OR
DEALERS (IF ANY) NAMED AS THE STABILISATION MANAGER(S) IN THE APPLICABLE
FINAL TERMS (OR PERSONS ACTING ON BEHALF OF ANY STABILISATION MANAGER(S))
MAY OVER-ALLOT NOTES OR EFFECT TRANSACTIONS (IN EACH CASE OUTSIDE
AUSTRALIA AND NOT ON A FINANCIAL MARKET OPERATED IN AUSTRALIA) WITH A
VIEW TO SUPPORTING THE MARKET PRICE OF THE NOTES AT A LEVEL HIGHER THAN
THAT WHICH MIGHT OTHERWISE PREVAIL. HOWEVER, STABILISATION MAY NOT
NECESSARILY OCCUR. ANY STABILISATION ACTION MAY BEGIN ON OR AFTER THE
DATE ON WHICH ADEQUATE PUBLIC DISCLOSURE OF THE TERMS OF THE OFFER OF
THE RELEVANT TRANCHE OF NOTES IS MADE AND, IF BEGUN, MAY CEASE AT ANY
TIME, BUT IT MUST END NO LATER THAN THE EARLIER OF 30 DAYS AFTER THE ISSUE
DATE OF THE RELEVANT TRANCHE OF NOTES AND 60 DAYS AFTER THE DATE OF THE
ALLOTMENT OF THE RELEVANT TRANCHE OF NOTES. ANY STABILISATION ACTION OR
OVER-ALLOTMENT MUST BE CONDUCTED BY THE RELEVANT STABILISATION
MANAGER(S) (OR PERSONS ACTING ON BEHALF OF ANY STABILISATION MANAGER(S))
IN ACCORDANCE WITH ALL APPLICABLE LAWS AND RULES.

This Prospectus contains certain forward-looking statements. Forward-looking statements are statements that
do not relate to historical facts and events. They are based on the analyses or forecasts of future results and
estimates of amounts not yet determinable or foreseeable. These forward-looking statements are identified by

non non non:

the use of terms and phrases such as "anticipate”, "believe", "could", "estimate", "expect”, "intend", "may",
n " " " " n

"plan", "predict”, "project”, "will" and similar terms and phrases, including references and assumptions. This
applies, in particular, to statements in this Prospectus containing information on future earnings capacity,



plans and expectations regarding each of the relevant Issuer's business and management, its growth and
profitability, and general economic and regulatory conditions and other factors that affect it.

Forward-looking statements in this Prospectus are based on current estimates and assumptions that the
relevant Issuer makes to the best of its present knowledge. These forward-looking statements are subject to
risks, uncertainties and other factors which could cause actual results, including each of the relevant Issuer's
financial condition and results of operations, to differ materially from and be worse than results that have
expressly or implicitly been assumed or described in these forward-looking statements. Each of the relevant
Issuer's business is also subject to a number of risks and uncertainties that could cause a forward-looking
statement, estimate or prediction in this Prospectus to become inaccurate. Accordingly, potential investors
are strongly advised to read the following sections of this Prospectus: "Summary", "Risk Factors",
"Description of DAG", "Description of MBAP", "Description of DIF", "Description of DCFI", "Description
of DFNA" and "Description of MBFJ". These sections include more detailed descriptions of factors that
might have an impact on each of the relevant Issuer's business and the markets in which it operates.

In light of these risks, uncertainties and assumptions, future events described in this Prospectus may not
occur. In addition, none of the Issuers assumes any obligation, except as required by law, to update any
forward-looking statement or to conform these forward-looking statements to actual events or developments.

In this Prospectus, unless otherwise specified or the context otherwise requires, the terms "AUD", "AU $'" or
"Australian dollars" denote the currency of the Commonwealth of Australia, "CAD", "CAD $" or
"Canadian dollars" the currency of Canada, "US $", "$" or "U.S. dollars" the currency of the United States
of America and "¥", "Yen" or "Japanese yen" the currency of Japan. References to "€", "EUR" or "Euro"
are to the single currency introduced at the start of the third stage of European Economic and Monetary
Union pursuant to the Treaty establishing the European Community, as amended.
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The following summary contains options, characterised by square brackets or typesetting in bold and
placeholders regarding the Notes to be issued under the Programme. Each summary relating to an individual
issue of Notes will include the options relevant to this issue of Notes as determined by the applicable Final
Terms and will contain the information, which had been left blank, as completed by the applicable Final
Terms.

SUMMARY

This summary (the "Summary") is made up of disclosure requirements known as "Elements". These
Elements are numbered in Sections A —E (A.1 — E.7).

This Summary contains all the Elements required to be included in a summary for this type of notes [and
issuer] [, issuer and guarantor]. Because some Elements are not required to be addressed, there may be gaps
in the numbering sequence of the Elements.

Even though an Element may be required to be inserted in this Summary because of the type of notes [and
issuer,] [, issuer and guarantor,] it is possible that no relevant information can be given regarding the
Element. In this case, a short description of the Element is included in this Summary together with the
statement "Not applicable".

Section A — Introduction and Warnings

Al Warnings that:
e this Summary should be read as introduction to the Prospectus;

e any decision to invest in the Notes should be based on consideration of the Prospectus as a
whole by the investor;

e  where a claim relating to the information contained in the Prospectus is brought before a court,
the plaintiff investor might, under the national legislation of the Member States, have to bear
the costs of translating the Prospectus before the legal proceedings are initiated; and

e civil liability attaches only to those persons that have tabled this Summary including any
translation hereof, but only if this Summary is misleading, inaccurate or inconsistent when read
together with the other parts of the Prospectus or it does not provide, when read together with
the other parts of the Prospectus, key information in order to aid investors when considering
whether to invest in the Notes.

A2 Consent to the use of | [in case no consent is given, insert: Not applicable. The Issuer does
the Prospectus. not give consent to the use of the Prospectus and the Final Terms for the
subsequent resale or final placement of the Notes to any dealer or
financial intermediary.]

[[in case a General Consent is given, insert: Each dealer and/or each
further financial intermediary] [in case an Individual Consent is given,
insert: [insert name(s) and address(es) of relevant dealer(s) and/or
financial intermediary/intermediaries] (the "Relevant Dealer[s] [and
[Intermediary] [Intermediaries]]")] subsequently reselling or finally
placing the Notes [is] [are] entitled to use the Prospectus and the Final
Terms in [the Grand Duchy of Luxembourg] [,] [and] [the Federal
Republic of Germany] [and] [The Netherlands] for the subsequent resale




or final placement of the Notes during the offer period for the
subsequent resale or final placement of the Notes, provided however,
that the Prospectus is still valid in accordance with Article 11 (2) of the
Luxembourg Law relating to prospectuses for securities (Loi relative
aux prospectus pour valeurs mobilieres) which implements Directive
2003/71/EC of the European Parliament and of the Council of
November 4, 2003, as amended or superseded.

The Prospectus may only be delivered to potential investors together
with all supplements published before such delivery. Any supplement to
the Prospectus is available for viewing in electronic form on the website
of Daimler AG (www.daimler.com/investors/refinancing/bonds) and the
website of the Luxembourg Stock Exchange (www.bourse.lu).]

[in case an Individual Consent is given, insert: Any new information
with respect to any dealers and/or financial intermediaries unknown at
the time the Prospectus was approved or the relevant Final Terms were
filed with or communicated to the relevant competent authority will be
published on the website "www.daimler.com/investors/refinancing/
bonds"].

Offer period for which
consent to use the
Prospectus is given.

[Not applicable. The Issuer does not give consent to the use of the
Prospectus and the Final Terms for the subsequent resale or final
placement of the Notes to any dealer or financial intermediary.]

[From, and including, [®] to, but excluding, [®].]

Any other clear and
objective conditions
attached to the consent
which are relevant.

[Not applicable. The Issuer does not give consent to the use of the
Prospectus and the Final Terms for the subsequent resale or final
placement of the Notes to any dealer or financial intermediary.]

[When using the Prospectus and the Final Terms, [each dealer and/or
relevant further financial intermediary] [the Relevent Dealer[s] [and
[Intermediary] [Intermediaries]] must make certain that [it complies]
[they comply] with all applicable laws and regulations in force in the
respective jurisdictions.]

[In the Final Terms, the Issuer has attached the following additional
conditions to the consent which are relevant for the use of the
Prospectus: [insert conditions]. The Issuer reserves the right to
withdraw its consent to use the Prospectus at any time, which
withdrawal will be (i) published on the website of Daimler AG under
www.daimler.com/investors/refinancing/bonds and (ii) communicated
to the relevant Dealers.]

Notice informing inves-
tors that information
on the terms and con-
ditions of the offer by
any financial interme-
diary is to be provided
at the time of the offer
by the financial inter-
mediary.

[Not applicable. The Issuer does not give consent to the use of the
Prospectus and the Final Terms for the subsequent resale or final
placement of the Notes to any dealer or financial intermediary.]

[In the event of an offer being made by a dealer and/or a further
financial intermediary the dealer and/or the further financial
intermediary shall provide information to investors on the terms
and conditions of the offer at the time of that offer.]
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Section B — [Issuer] [Guarantor]: Daimler AG

B.1 Legal and commercial | Daimler AG ("DAG")
name.

B.2 Domicile and legal | DAG is a stock corporation organized under the laws of the Federal

form, the legislation | Republic of Germany with its executive offices in Stuttgart, Federal
under which the | Republic of Germany.
[Issuer] [Guarantor]
operates and its
country of
incorporation.

B.4b | Known trends affecting | Not applicable. There are no known trends affecting the [Issuer]
the [Issuer] | [Guarantor] and the industries in which it operates.
[Guarantor] and the
industries in which it
operates.

B.S Description of the | DAG is the parent company within the Daimler group ("Daimler",
group and the | "Daimler Group" or the "Group").
[Issuer's]

[Guarantor's] position
within the group.

B.9 Profit forecast or | Not applicable. DAG has chosen not to include a profit forecast or
estimate. estimate.

B.10 Nature of any | Not applicable. There were no qualifications in the audit reports on
qualifications in the | historical financial information.
audit report on the
historical financial
information.

B.12 Selected historical key | A. Selected historical key financial information relating to the

financial information.

financial years 2017 and 2018

The following tables present selected financial information, which has
been extracted from the audited consolidated financial statements of
DAG as of, and for the financial year 2018 of DAG ended on,
December 31, 2018:
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Consolidated

January 1, 2018
to December 31,
2018

January 1, 2017
to December 31,
2017

(adjusted)1

(in millions of €)

Profit before income 10,595 13,967
taxes
Net profit 7,582 10,617

The 2017 figures have been adjusted due to the effects of first-time adoption of IFRS 15

and IFRS 9. Information related to the adjustments of the 2017 figures is disclosed in Note
1 of the Notes to the Consolidated Financial Statements 2018 of DAG, incorporated by

reference into the Prospectus.

Consolidated

As of
December 31,
2018

As of
December 31,
2017

(adjusted)’

(in millions of €)

Equity attributable to 64,667 63,869
shareholders of Daimler

AG

Non-controlling 1,386 1,290
interests

Total non-current 117,614 102,562
liabilities

Total current liabilities 97,952 87,624
Total equity and 281,619 255,345
liabilities

The 2017 figures have been adjusted due to the effects of first-time adoption of IFRS 15

and IFRS 9. Information related to the adjustments of the 2017 figures is disclosed in Note
1 of the Notes to the Consolidated Financial Statements 2018 of DAG, incorporated by

reference into the Prospectus.
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B. Selected historical key financial information relating to the
respective first quarter of the financial years 2018 and 2019

The following tables present selected financial information, which has
been extracted from the unaudited but reviewed interim consolidated
financial statements of DAG as of, and for the first quarter of the
financial year 2019 of DAG ended on, March 31, 2019:

Consolidated
January 1, 2019 January 1, 2018
to March 31, to March 31,
2019 2018
(in millions of €)

Profit before income 2,623 3,247
taxes
Net profit 2,149 2,354
Consolidated

As of As of

March 31, December 31,
2019 2018
(in millions of €)

Equity attributable to 66,444 64,667
shareholders of Daimler
AG
Non-controlling 1,422 1,386
interests
Total non-current 125,451 117,614
liabilities
Total current liabilities 104,180 97,952
Total equity and 297,497 281,619
liabilities

No material adverse

change.

There has been no material adverse change in the prospects of DAG
since the date of DAG's last published audited financial statements as of
December 31, 2018.

Significant changes in
the financial or trading
position.

Not applicable. There has been no significant change in DAG's
financial or trading position which has occurred since March 31, 2019,
the end of the last financial period for which financial information has
been published.
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B.13

Recent events which
are to a material extent
relevant for the
evaluation of the
[Issuer's]

[Guarantor's] solvency.

Not applicable. There are no recent events particular to the [Issuer]
[Guarantor], which are to a material extent relevant to the evaluation of
the [Issuer's] [Guarantor's] solvency.

B.14

Dependency upon
other Group entities.

See B.5 above.

Not applicable. DAG is the parent company within the Group and not
dependent on other Group companies.

B.15

Principal activities.

The Group which includes DAG and its consolidated subsidiaries is a
vehicle manufacturer with a wide product range of automobiles, trucks,
vans and buses. The product portfolio is completed by automotive and
financial services.

The Group's individual divisions are Mercedes-Benz Cars, Daimler
Trucks, Mercedes-Benz Vans, Daimler Buses and Daimler Financial
Services.

The products supplied by the Mercedes-Benz Cars comprise a broad
spectrum of premium vehicles of the Mercedes-Benz brand and its
Mercedes-AMG and Mercedes-Maybach sub-brands.

Daimler Trucks develops and produces vehicles in a global network
under the brands Mercedes-Benz, Freightliner, Western Star, Fuso and
BharatBenz. Daimler Trucks' product range includes light, medium and
heavy trucks for local and long-distance deliveries and construction
sites, as well as special vehicles for municipal applications.

The portfolio of the Mercedes-Benz Vans division in the segment of
medium and large vans comprises the Sprinter, V-Class, Vito and Citan
series.

The Daimler Buses division with its brands Mercedes-Benz and Setra is
a manufacturer in the segment of buses above 8 tons. The product range
supplied by Daimler Buses comprises city and intercity buses, coaches
and bus chassis.

The Daimler Financial Services division supports the sales of the
Group's automotive brands in 40 countries. Its product portfolio
primarily comprises tailored financing and leasing packages for
customers and dealers, but it also provides services such as insurance
brokerage, fleet management services, investment products, credit cards
as well as various mobility services.

B.16

Major shareholders.

DAG is a stock corporation and as such owned by its shareholders.

The following shareholders have notified DAG in accordance with the
German Securities Trading Act (Wertpapierhandelsgesetz, "WpHG")
that at least 3% of the voting rights in DAG are held directly by them:
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Shareholder

Total share

Reference date
of latest voting
rights
announcement

Tenaciou3 Prospect
Investment Limited, Hong
Kong

Kuwait Investment
Authority as Agent for the
Government of the State
Kuwait, Kuwait  City,
Kuwait

Renault S.A./Nissan Motor
Co. Ltd.

9.69%

6.84% as a long
term position as of
December 31, 2018
according to the
knowledge of DAG

5.33%

3.07%' as  of
December 31, 2018
according to the
knowledge of DAG

3.10%"

May 8, 2018

April 22,2010

April 28, 2010

Due to an increase in the total number of outstanding shares of DAG following the
exercise of stock options, each shareholding in DAG of Renault S.A. and Nissan Motor

Co. Ltd. amounted to 1.54% as of December 31, 2018.

According to the notification of voting rights, Renault S.A. and Nissan Motor Co. Ltd.
hold voting rights in the amount of 3.10%; each of them holds directly 1.55% and a further
1.55% is attributed to each of Renault S.A. and Nissan Motor Co. Ltd. via the other party.

The following legal entities have notified DAG in accordance with the
WpHG that at least 3% of the voting rights in DAG are attributed to

them:
Attribution of voting rights to Share of Reference date
the following legal entities voting rights | of latest voting
rights
announcement
BlackRock, Inc., Wilmington, | 5.17% April 29, 2019
USA
Bank of America Corp., | 3.005% April 30, 2019
Wilmington, USA
Harris Associates L.P., | 493% October 16,
Wilmington, USA 2018

DAG is to its knowledge neither directly nor indirectly owned in a
manner that would allow an owner to exercise a controlling influence

over DAG.
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B.17

Credit ratings assigned
to the [Issuer]
[Guarantor] or its debt
securities.

DAG has received the following short-term and long-term ratings:
Short-term ratings:

DBRS: R-1 (low)

Fitch: F-2

Moody's: P-1

Scope: S-1

Standard & Poor's: A-1

Long-term ratings:

DBRS: A; outlook stable

Fitch: A-; outlook stable

Moody's: A2; outlook stable

Scope: A; outlook stable

Standard & Poor's: A; outlook stable

[in case DAG is the Issuer, insert: The Notes have [not] been rated
[[insert rating(s)] by [insert rating agency/agencies]].]
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[Section B — Issuer: Mercedes-Benz Australia/Pacific Pty Ltd

B.1 Legal and commercial | Mercedes-Benz Australia/Pacific Pty Ltd (ABN 23 004 411 410)
name. ("MBAP")

B.2 Domicile and legal | MBAP is a proprietary company limited by shares registered under the
form, the legislation | Corporations Act. MBAP is formed under the laws of Australia.
under which the Issuer | MBAP's registered office and principal place of business is in Mulgrave
operates and its | in the State of Victoria.
country of
incorporation.

B.4b | Known trends affecting | Not applicable. There are no known trends affecting the Issuer and the
the Issuer and the | industries in which it operates.
industries in which it
operates.

B.S Description of the | MBAP is a wholly-owned subsidiary of Daimler Australia/Pacific Pty
Group and the Issuer's | Ltd (ABN 50 004 348 421) ("Daimler Australia/Pacific") which in
position within the | turn is a wholly-owned subsidiary of DAG. DAG is the parent company
Group. of the Group.

B.9 Profit forecast or | Not applicable. MBAP has chosen not to include a profit forecast or
estimate. estimate.

B.10 | Nature of any | Not applicable. There were no qualifications in the audit reports on
qualifications in the | historical financial information.
audit report on the
historical financial
information.

B.12 | Selected historical key | The following tables present selected financial information, which has

financial information.

been extracted from the audited non-consolidated financial statements
of MBAP as of, and for the financial year 2018 of MBAP ended on,
December 31, 2018:

January 1, 2018 January 1, 2017
to December 31, to December 31,
2018 2017
(restated)’
(in thousands of AU $)

Gross profit 149,492 165,981
Profit before income 60,855 58,160
tax
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January 1, 2018 January 1, 2017
to December 31, to December 31,
2018 2017
(restated)1
(in thousands of AU $)
Total comprehensive 43,737 102,339

income for  the
period attributable to
the owners of the
company

The 2017 figures have been restated due to adoption of new accounting policy AASB 15
applied retrospectively. Information related to the restatement of the 2017 figures is
disclosed in Note 3 of the Notes to the Financial Statements 31 December 2018 of MBAP,

incorporated by reference into this Prospectus.

As of December As of December
31,2018 31,2017
(restated)”
(in thousands of AU $)

Total current 2,669,048 2,608,111
liabilities

Total non-current 1,430,008 1,519,917
liabilities

Share capital 70,000 70,000
Reserves 64 (144)
Retained earnings 676,036 832,507
Total equity 746,100 902,363

The 2017 figures have been restated due to adoption of new accounting policy AASB 15
applied retrospectively. Information related to the restatement of the 2017 figures is
disclosed in Note 3 of the Notes to the Financial Statements 31 December 2018 of MBAP,

incorporated by reference into this Prospectus.

No material adverse

change.

There has been no material adverse change in the prospects of MBAP
since the date of its last published audited financial statements as of

December 31, 2018.

Significant changes in
the financial or trading
position.

Not applicable. There has been no significant change in MBAP's
financial or trading position which has occurred since December 31,
2018, the end of the last financial period for which financial information

has been published.
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B.13

Recent events which
are to a material extent
relevant for the
evaluation of the
Issuer's solvency.

Not applicable. There are no recent events particular to the Issuer,
which are to a material extent relevant to the evaluation of the Issuer's
solvency.

B.14

Dependency upon
other Group entities.

See B.5 above.

MBAP is dependent upon its parent company Daimler Australia/Pacific,
which in turn is dependent upon its parent company DAG.

B.15

Principal activities.

MBAP's principal activities are the importation, marketing and
distribution of the Group's range of passenger vehicles and associated
spare parts. With effect from October 1, 2017, the importation,
marketing and distribution of heavy commercial vehicles including
buses has been transferred from MBAP to the newly established
Daimler Australia/Pacific subsidiary, Daimler Truck and Bus Australia
Pacific Pty Ltd., and the importation, marketing and distribution of vans
was transferred to the newly established Daimler Australia/Pacific
subsidiary, Mercedes-Benz Vans Australia Pacific Pty. Ltd. With effect
from 1 January 2019, the vans business was transferred back to MBAP.
MBATP distributes the Group's range of vehicles to 61 Mercedes-Benz
Cars and/or Vans retail franchises and 31 service and parts only dealers
that provide a comprehensive sales and service network across
Australia.

MBAP competes locally in the luxury passenger vehicles market
segments.

In addition, MBAP performs a key treasury role for all majority owned
Group companies in Australia in providing short and long-term
liquidity. This serves as a basis for the expansion of the activities of the
Group in Australia, and to increase the efficiency and profitability of the
financial operations of the Australian companies.

B.16

Major shareholders.

MBAP is a wholly-owned subsidiary of Daimler Australia/Pacific,
which in turn is a wholly-owned subsidiary of DAG.

B.17

Credit ratings assigned
to the Issuer or its debt
securities.

[Not applicable. Neither MBAP nor its debt securities (including the
Notes) have been rated. ]

[Neither MBAP nor its debt securities (other than the Notes) have been
rated. The Notes have been rated as follows: [insert rating(s)] by
[insert rating agency/agencies].]

B.18

Nature and scope of
the guarantee.

DAG has given its unconditional and irrevocable guarantee for the due
payment of the amounts corresponding to the principal of and interest
on the Notes. DAG has further undertaken as long as Notes are
outstanding, not to provide for other notes or bonds, including any
guarantee or indemnity assumed therefor, any security upon its assets
without at the same time having the Holders of the Notes share equally
and rateably in such security, provided that such security upon its assets
is neither mandatory pursuant to applicable laws nor required as a
prerequisite for obtaining any governmental approvals.
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B.19

Section B information
about the Guarantor as
if it were the issuer of
the same type of
security that is the
subject of the
guarantee.

Please see section B.1 to B.17 of the Summary entitled "Section B —
[Issuer][Guarantor]: Daimler AG" relating to DAG above.]
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[Section B — Issuer: Daimler International Finance B.V.

B.1 Legal and commercial | Daimler International Finance B.V. ("DIF")
name.

B.2 Domicile and legal | DIF was incorporated as a private company with limited liability
form, the legislation | (besloten vennootschap met beperkte aansprakelijkheid) under the laws
under which the Issuer | of The Netherlands. DIF operates under the laws of the Netherlands.
operates and its coun- | DIF has its corporate seat in Utrecht, The Netherlands.
try of incorporation.

B.4b | Known trends affecting | Not applicable. There are no known trends affecting the Issuer and the
the Issuer and the | industries in which it operates.
industries in which it
operates.

B.S Description  of the | DIF is a wholly-owned subsidiary of DAG. DAG is the parent company
Group and the Issuer's | of the Group. DIF does not have any subsidiaries of its own.
position within the
Group.

B.9 Profit forecast or | Not applicable. DIF has chosen not to include a profit forecast or
estimate. estimate.

B.10 | Nature of any quali- | Not applicable. There were no qualifications in the audit reports on
fications in the audit | historical financial information.
report on the historical
financial information.

B.12 Selected historical key | The following tables present selected financial information, which has

financial information.

been extracted from the audited non-consolidated financial statements
of DIF as of, and for the financial year 2018 of DIF ended on,
December 31, 2018:

January 1, 2018 January 1, 2017
to December 31, to December 31,
2018 2017

(in thousands of €)

Net profit (loss) 2,914 5,996
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As of December
31,2017

As of December
31, 2018

(in thousands of €)

EMTN issues and 15,379,276 3,803,304
loans

Other long-term 41,396 92,561
liabilities

Other short-term 280,147 19,991
liabilities

Total Liabilities and 16,226,775 4,447,313

Shareholders' Equity

No material adverse

change.

There has been no material adverse change in the prospects of DIF
since the date of its last published audited financial statements as of
December 31, 2018.

Significant changes in
the financial or trading
position.

Not applicable. There has been no significant change in DIF's financial
or trading position which has occurred since December 31, 2018, the
end of the last financial period for which financial information has been
published.

B.13 Recent events which | Not applicable. There are no recent events particular to the Issuer,
are to a material extent | which are to a material extent relevant to the evaluation of the Issuer's
relevant for the | solvency.
evaluation of the
Issuer's solvency.

B.14 Dependency upon | See B.5 above.
other Group entities.

DIF is dependent upon its parent company DAG.

B.15 | Principal activities. The objective of DIF is to finance parts of the activities of the Group.

B.16 Major shareholders. DIF is a wholly-owned subsidiary of DAG.

B.17 Credit ratings assigned | [Not applicable. Neither DIF nor its debt securities (including the
to the Issuer or its debt | Notes) have been rated.]
securities.

[Neither DIF nor its debt securities (other than the Notes) have been
rated. The Notes have been rated as follows: [insert rating(s)] by
[insert rating agency/agencies].]

B.18 | Nature and scope of the | DAG has given its unconditional and irrevocable guarantee for the due

guarantee.

payment of the amounts corresponding to the principal of and interest
on the Notes. DAG has further undertaken as long as Notes are
outstanding, not to provide for other notes or bonds, including any
guarantee or indemnity assumed therefor, any security upon its assets
without at the same time having the Holders of the Notes share equally
and rateably in such security, provided that such security upon its assets
is neither mandatory pursuant to applicable laws nor required as a
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prerequisite for obtaining any governmental approvals.

B.19

Section B information
about the Guarantor as
if it were the issuer of
the same type of securi-
ty that is the subject of
the guarantee.

Please see section B.1 to B.17 of the Summary entitled "Section B —
[Issuer][Guarantor]: Daimler AG" relating to DAG above.]
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[Section B — Issuer: Daimler Canada Finance Inc.

B.1 Legal and commercial | Daimler Canada Finance Inc. ("DCFI")
name.

B.2 Domicile and legal | DCFI was incorporated as a corporation under the laws of the Province
form, the legislation | of Quebec. DCFI operates under the laws of the Province of Quebec
under which the Issuer | and the laws of Canada applicable in that Province. DCFI's registered
operates and its | office is in Montréal, Québec, Canada.
country of
incorporation.

B.4b | Known trends affecting | Not applicable. There are no known trends affecting the Issuer and the
the Issuer and the | industries in which it operates.
industries in which it
operates.

B.S Description of the | DCFI is a wholly-owned subsidiary of DAG. DAG is the parent
Group and the Issuer's | company of the Group.
position within the
Group.

B.9 Profit forecast or | Not applicable. DCFI has chosen not to include a profit forecast or
estimate. estimate.

B.10 | Nature of any | Not applicable. There were no qualifications in the audit reports on
qualifications in the | historical financial information.
audit report on the
historical financial
information.

B.12 | Selected historical key | The following tables present selected financial information, which has

financial information.

been extracted from the audited non-consolidated financial statements
of DCFI as of, and for the financial year 2018 of DCFI ended on,
December 31, 2018:

January 1, 2018
to December 31,

January 1, 2017
to December 31,

income (loss)

2018 2017
(in thousands of CAD $)
Profit (loss) before 5,339 8,277
income taxes
Net profit (loss) 3,913 6,049
Total comprehensive -6,901 7,042
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As of December As of December
31,2018 31,2017
(in thousands of CAD $)

Total equity 373,212 380,013
Total non-current 4,755,780 3,782,737
liabilities

Total current 3,020,241 3,067,131
liabilities

Total equity and 8,149,233 7,229,881
liabilities

No material adverse

change.

There has been no material adverse change in the prospects of DCFI
since the date of its last published audited financial statements as of
December 31, 2018.

Significant changes in
the financial or trading
position.

Not applicable. There has been no significant change in DCFI's
financial or trading position which has occurred since December 31,
2018, the end of the last financial period for which financial
information has been published.

B.13 | Recent events which | Not applicable. There are no recent events particular to the Issuer,
are to a material extent | which are to a material extent relevant to the evaluation of the Issuer's
relevant for the | solvency.
evaluation of  the
Issuer's solvency.

B.14 Dependency upon | See B.5 above.
other Group entities.

DCFI is dependent upon its parent company DAG.

B.15 Principal activities. DCFI was formed to access Canadian and foreign capital markets to
raise funds which it lends to the DAG subsidiaries in Canada through a
consolidated funding and cash management system. DCFI acts as a
financial clearing entity for DAG subsidiaries in Canada by providing
appropriate capital funding through outside finance sources as well as
through self-generated resources within the DAG subsidiaries in
Canada. DCFI does not carry on an operating business. DCFI's key
tasks are to provide short and long-term liquidity which serves as a
basis for the expansion of the activities of the DAG subsidiaries in
Canada and to increase the efficiency and profitability of their financial
operations. DCFI also provides cash concentration services to DAG
subsidiaries in Canada.

B.16 | Major shareholders. DCFl is a wholly-owned subsidiary of DAG.
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B.17

Credit ratings assigned
to the Issuer or its debt
securities.

[Not applicable. Neither DCFI nor its debt securities (including the
Notes) have been rated.]

[Neither DCFI nor its debt securities (other than the Notes) have been
rated. The Notes have been rated as follows: [insert rating(s)] by
[insert rating agency/agencies].]

B.18

Nature and scope of the
guarantee.

DAG has given its unconditional and irrevocable guarantee for the due
payment of the amounts corresponding to the principal of and interest
on the Notes. DAG has further undertaken as long as Notes are
outstanding, not to provide for other notes or bonds, including any
guarantee or indemnity assumed therefor, any security upon its assets
without at the same time having the Holders of the Notes share equally
and rateably in such security, provided that such security upon its assets
is neither mandatory pursuant to applicable laws nor required as a
prerequisite for obtaining any governmental approvals.

B.19

Section B information
about the Guarantor as
if it were the issuer of

the same type of
security that is the
subject of the
guarantee.

Please see section B.1 to B.17 of the Summary entitled "Section B —
[Issuer][Guarantor]: Daimler AG" relating to DAG above.]
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[Section B —

Issuer: Daimler Finance North America LLC

B.1 Legal and commercial | Daimler Finance North America LLC ("DFNA")
name.

B.2 Domicile and legal | DFNA was formed as a limited liability company under the laws of the
form, the legislation | State of Delaware. DFNA operates under the laws of the State of
under which the Issuer | Delaware. DFNA's registered office is in Wilmington, Delaware, USA.
operates and its
country of
incorporation.

B.4b | Known trends affecting | Not applicable. There are no known trends affecting the Issuer and the
the Issuer and the | industries in which it operates.
industries in which it
operates.

B.S Description of the | DFNA is a wholly-owned subsidiary of Daimler North America
Group and the Issuer's | Corporation, which is a wholly-owned subsidiary of Daimler
position  within the | International Nederland B.V., which in turn is a wholly-owned
Group. subsidiary of DAG. DAG is the parent company of the Group.

B.9 Profit forecast or | Not applicable. DFNA has chosen not to include a profit forecast or
estimate. estimate.

B.10 | Nature of any | Not applicable. There were no qualifications in the audit reports on
qualifications in the | historical financial information.
audit report on the
historical financial
information.

B.12 | Selected historical key | The following tables present selected financial information, which has

financial information.

been extracted from the audited non-consolidated financial statements
of DFNA as of, and for the financial year 2018 of DFNA ended,
December 31, 2018:

January 1, 2018 January 1, 2017
to December 31, to December 31,
2018 2017
(in thousands of US $)

Profit (loss) before 0 0
income taxes
Net profit (loss) 0 0
Total comprehensive 0 0
income (loss)
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As of December As of December
31,2018 31,2017
(in thousands of US $)

Total equity 0 0
Total non-current 25,374,064 21,129,542
liabilities

Total current 5,294,317 6,813,562
liabilities

Total equity and 30,668,381 27,943,104
liabilities

No material adverse

change.

There has been no material adverse change in the prospects of DFNA
since the date of its last published audited financial statements as of
December 31, 2018.

Significant changes in
the financial or trading
position.

Not applicable. There has been no significant change in DFNA's
financial or trading position which has occurred since December 31,
2018, the end of the last financial period for which financial
information has been published.

B.13 | Recent events which | Not applicable. There are no recent events particular to the Issuer,
are to a material extent | which are to a material extent relevant to the evaluation of the Issuer's
relevant for the | solvency.
evaluation of  the
Issuer's solvency.

B.14 Dependency upon | See B.5 above.
other Group entities.

DFNA is dependent upon its parent company Daimler North America
Corporation, which in turn is dependent upon its parent company DAG.

B.15 Principal activities. DFNA accesses U.S. and foreign capital markets to raise funds, which it
lends to Daimler North America Corporation through a consolidated
funding and cash management system.

B.16 | Major shareholders. DFNA is a wholly-owned subsidiary of Daimler North America

Corporation, which in turn is a wholly-owned subsidiary of DAG.

B.17 Credit ratings assigned | [Not applicable. Neither DFNA nor its debt securities (including the
to the Issuer or its debt | Notes) have been rated.]
securities.

[Neither DFENA nor its debt securities (other than the Notes) have been
rated. The Notes have been rated as follows: [insert rating(s)] by
[insert rating agency/agencies].]

B.18 | Nature and scope of the | DAG has given its unconditional and irrevocable guarantee for the due

guarantee.

payment of the amounts corresponding to the principal of and interest
on the Notes. DAG has further undertaken as long as Notes are
outstanding, not to provide for other notes or bonds, including any
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guarantee or indemnity assumed therefor, any security upon its assets
without at the same time having the Holders of the Notes share equally
and rateably in such security, provided that such security upon its assets
is neither mandatory pursuant to applicable laws nor required as a
prerequisite for obtaining any governmental approvals.

B.19

Section B information
about the Guarantor as
if it were the issuer of
the same type of
security that is the
subject of the
guarantee.

Please see section B.1 to B.17 of the Summary entitled "Section B —
[Issuer][ Guarantor]: Daimler AG" relating to DAG above.]
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Section C — Notes

C.1 Type and class of the | Type and Class
Notes, including any
security identification | The Notes are interest-bearing debt instruments in the form of [fixed
number. rate] [floating rate] notes.
Security Identification Numbers
[ISIN: [@]]
[Common Code: [@®]]
[WKN: [®]]
[other Security Identification Numbers: [insert other Security
Identification Numbers]]
C.2 Currency. The Notes are issued in [insert specified currency].
Cs Restrictions on the free | Not applicable. The Notes are freely transferable.
transferability.
C.S8 Rights attached to the | Redemption

Notes (including
ranking and limitations
to those rights).

Unless previously redeemed in whole or in part or purchased and
cancelled, and subject to adjustment in accordance with the Terms and
Conditions, the Notes shall be redeemed at their Final Redemption
Amount on the Maturity Date.

The "Final Redemption Amount" in respect of each Note shall be [its
principal amount][insert other Final Redemption Amount in respect
of the Specified Denomination].

[in case of an early redemption at the option of a Holder insert:
Early Redemption at the Option of a Holder

The Issuer shall, upon the exercise of the relevant option by the Holder
of any Note, redeem such Note on the Put Redemption Date[s] at the
Put Redemption Amount[s] set forth below in whole (but not in part)
[in case of Notes other than Fixed Rate Notes which bear an interest
rate of zero per cent. insert: together with interest, if any, accrued to,
but excluding, the Put Redemption Date]. A Holder must not less than
[insert Minimum Notice Period] nor more than [insert Maximum
Notice Period] before the Put Redemption Date submit a Put Notice to
the Issuing Agent.

Put Redemption Date(s): [insert Put Redemption Date(s)]

Put Redemption Amount(s): [insert Put Redemption Amount(s)]]
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Early Redemption in Case of an Acceleration of the Notes by the
Holder

In case of an event of default as specified in the Terms and Conditions,
each Holder shall be entitled to declare his Notes due and demand
immediate redemption thereof at the Early Redemption Amount [in
case of Notes other than Fixed Rate Notes which bear an interest
rate of zero per cent. insert: together with accrued interest, if any].

The "Early Redemption Amount" of a Note shall be [its Final
Redemption Amount] [insert other Early Redemption Amount].

[Amendment of the Terms and Conditions, Joint Representative

The Holders may agree with the Issuer on amendments of the Terms
and Conditions with regard to matters permitted by the German Act on
Debt  Securities  (Gesetz  iiber  Schuldverschreibungen  aus
Gesamtemissionen) by resolution with the majority specified in the
Final Terms. [The Holders may by majority resolution appoint a joint
representative to exercise the Holders' rights on behalf of each
Holder.][The joint representative to exercise the Holders' rights on
behalf of each Holder shall be [insert name of joint representative].]

Negative Pledge
The Terms and Conditions contain a negative pledge provision.
Status

The Notes constitute direct, unconditional, unsecured and
unsubordinated obligations of the Issuer and rank pari passu (without
any preference among themselves) with the claims of all other
unsecured and unsubordinated creditors of it other than those claims
which are expressly preferred under the laws of [in the case of Notes to
be issued by any issuer other than DCFI, insert: its jurisdiction of
incorporation] [insert in the case of Notes issued by DCFI, insert:
Québec and the federal laws of Canada applicable therein].

[in case of an early redemption for taxation reasons insert:
Early Redemption for Reasons of Taxation

The Notes will be redeemed at the option of the Issuer in whole, but not
in part, [at any time] [on any Interest Payment Date] on giving not less
than 30 days' nor more than 60 days' prior notice of redemption to the
Issuing Agent and the Holders at their Early Redemption Amount [in
case of Notes other than Fixed Rate Notes which bear an interest
rate of zero per cent. insert: together with interest, if any, accrued to,
but excluding, the date of redemption,] if on the occasion of the next
payment due under the Notes, the Issuer has or will become obliged to
pay additional amounts [or the Guarantor were unable for reasons
outside its control to procure payment by the Issuer and in making
payment itself were required to pay such additional amounts] as a result
of any change in, or amendment to, the laws or regulations of the
country in which the Issuer [or the Guarantor] is domiciled (or resident
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for tax purposes) or of any political subdivision or taxing authority
thereof or therein [in case of Notes to be issued by DIF (other than
Fixed Rate Notes which bear an interest rate of zero per cent.)
insert: (including the introduction of a withholding tax on interest in
The Netherlands)], or as a result of any change in, or amendment to, an
official interpretation or application of such laws or regulations, which
amendment or change is effective on or after the date on which the first
tranche of this series of Notes is issued.]

[in case of an early redemption for reasons of FATCA or U.S. tax
treatment of the Notes insert:

Early Redemption for Reasons of FATCA [or the U.S. Tax
Treatment of the Notes]

The Issuer may, at its option, redeem the Notes in whole, but not in
part, [at any time][on any Interest Payment Date] on giving not less than
30 days' nor more than 60 days' prior notice of redemption to the
Issuing Agent and to the Holders at their Early Redemption Amount [in
case of Notes other than Fixed Rate Notes which bear an interest
rate of zero per cent. insert: together with interest, if any, accrued to,
but excluding, the date of redemption,] in the event that the Issuer [or
the Guarantor] reasonably determines that it has, or there is a substantial
likelihood that (x) it will become subject to withholding imposed on a
payment made to it pursuant to (a) sections 1471 through 1474 of the
U.S. Internal Revenue Code of 1986 and any associated regulations or
other official guidance (the "U.S. Provisions"); (b) any treaty, law,
regulation or other official guidance enacted in any other country which
facilitates the implementation of the U.S. Provisions (the "Foreign
Provisions"); (c) any intergovernmental agreement between the United
States and any other country, which facilitates the implementation of
the U.S. Provisions (the "Intergovernmental Agreement"); or (d) any
agreement regarding the implementation of the U.S. Provisions, the
Foreign Provisions and any Intergovernmental Agreement entered into
by the Issuer, [the Guarantor,] [in the case of Notes increasing an
issue originally issued under the 2013 Prospectus do not insert: a
paying agent or an intermediary] with the U.S. Internal Revenue
Service, the U.S. government or any governmental or taxation authority
in any other country (together with the U.S. Provisions, Foreign
Provisions and Intergovernmental Agreement, "FATCA") and the
Issuer [or the Guarantor] further reasonably determines that the
redemption of the Notes would avoid such withholding, or (y) it will
become obligated pursuant to FATCA to redeem certain Holders [,] [or]
[in the case of Notes to be issued by DCFI (if the Notes increase an
issue originally issued under the 2013 Prospectus or the 2014
Prospectus) or DFNA insert: (z) the Notes are or will be treated as in
bearer form for U.S. federal income tax purposes].]

[in case of an early redemption at the option of the Issuer insert:
Early Redemption at the Option of the Issuer
The Issuer may, on giving not less than [insert Minimum Notice

Period] days' prior notice of redemption, redeem all or some only of the
Notes on the Call Redemption Date[s] at the Call Redemption
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Amount[s] set forth below [in case of Notes other than Fixed Rate
Notes which bear an interest rate of zero per cent. insert: together
with interest, if any, accrued to, but excluding, the Call Redemption
Date].

Call Redemption Date[s]: [insert Call Redemption Date(s)]

Call Redemption Amount[s]: [insert Call Redemption Amount(s)]]
Governing Law

The Notes will be governed by German law.

Place of Jurisdiction

The courts in Frankfurt am Main, Federal Republic of Germany, shall

have non-exclusive jurisdiction for any action or other legal
proceedings arising out of or in connection with the Notes.

C.9

Nominal interest rate.

See C.8 above.

[in case of Fixed Rate Notes insert: [insert rate of interest] per cent.
per annum.]

[[in case of Floating Rate Notes insert: [insert relevant reference
interest rate] [[plus][minus] the Margin.

[in case of Notes, which have a margin, which does not change,
insert: [in case of a Margin insert: "Margin" means [insert rate] per
cent. per annum.]

[in case of Notes which have a margin which may change, insert:
"Margin" means in respect of the Interest Period[s]

from, to,
and including, but excluding,
[insert date] [insert date] [insert Margin] per

cent. per annum)

[in case of interpolation insert: The relevant reference interest rate for
the [first] [last] interest period shall be the rate determined by straight
line interpolation between [insert first reference rate for
interpolation] and [insert second reference rate for interpolation].]

[in case the Floating Rate Notes have a maximum rate of interest,
insert: The Maximum Rate of Interest is [insert Maximum Rate of
Interest] per cent. per annum.][in case the Floating Rate of Notes
have a minimum rate of interest, insert: The Minimum Rate of
Interest is [insert Minimum Rate of Interest] per cent. per annum.]

Date from which
interest becomes
payable and the due

Interest Commencement Date: [insert interest commencement date]

[in case of Notes other than Fixed Rate Notes which bear an interest
rate of zero per cent. insert: Interest Payment Date[s]: [insert
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dates for interest.

specified interest payment date(s)] [each date which falls [insert
relevant number] [weeks] [months] [insert other specified Interest
Periods] after the preceding Interest Payment Date or, in the case of the
first Interest Payment Date, after the Interest Commencement Date] [,
subject to adjustment [for payments only] in accordance with the
[Modified Following Business Day Convention] [Floating Rate Note
Convention] [Following Business Day Convention] [Preceding
Business Day Convention].]

[in case of Fixed Rate Notes which bear an interest rate of zero per
cent. insert: Not applicable.]

Where the rate is not
fixed, description of the
underlying on which it
is based.

[in case of Fixed Rate Notes insert: Not applicable. The interest rate is
not based on an underlying.]

[in case of Floating Rate Notes insert: The interest payable under the
Notes is based on the [insert relevant reference interest rate].]

Maturity date
including the
repayment procedures.

Maturity Date: [insert specified maturity date] [the Interest Payment
Date falling in [insert Redemption Month]] [, subject to adjustment
[for payments only] in accordance with the [Modified Following
Business Day Convention] [Floating Rate Note Convention] [Following
Business Day Convention] [Preceding Business Day Convention].]

Payments on the Notes shall be made to the Clearing System or to its
order for credit to the accounts of the relevant accountholders of the
Clearing System.

Indication of yield.

[in case of Fixed Rate Notes insert: [®] per cent. per annum]

[in case of Floating Rate Notes insert: Not applicable. No yield is
calculated.]

Name of representative
of the holders of the
Notes.

[Not applicable. No joint representative has been appointed in the
Terms and Conditions.]

[insert name of joint representative]

C.10

Explanation how the
value of investment is
affected in case the
[interest has] [interest
payments have] a
derivative component.

See C.9 above.

[in case of Fixed Rate Notes which bear an interest rate of zero per
cent. insert: Not applicable. There will be no interest payments under
the Notes.]

[in case of Notes other than Fixed Rate Notes which bear an interest
rate of zero per cent. insert: Not applicable. Interest payments in
relation to the Notes do not have a derivative component.]

C.11

Admission to trading
on a regulated market
or equivalent market.

[Application [has been] [will be] made to admit the Notes to trading on
the regulated market of the [Luxembourg Stock Exchange
[(Professional Segment)]][insert other stock exchange].]

[Not applicable. The Notes will not be admitted to trading on any
regulated market.]
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Section D — Risks

D.2

Key risks that are
specific to the Issuer [in
case of Notes to be
issued by MBAP, DIF,
DCFI or DFNA insert:
and the Guarantor].

[in case of Notes to be issued by MBAP, DIF, DCFI or DFNA
insert:

The Issuer is [a direct] [an indirect] subsidiary of DAG. The Notes are
unconditionally and irrevocably guaranteed by DAG in respect of
principal and interest payments. Accordingly, the Issuer is affected,
substantially, by the same risks as those that affect the business and
operations of DAG and/or its consolidated subsidiaries. Therefore,
references in the following section to DAG and/or its consolidated
subsidiaries shall include references to the Issuer (if applicable).]

DAG is subject to various risks resulting from changing economic,
political, social, industry, business and financial conditions. The
principal risks which could affect DAG's business, financial condition,
profitability, cash flows, results of operations and future business results
are described below. DAG's overall risk situation is the sum of the
individual risks of all risk categories for the divisions, the corporate
functions and legal entities. In general, the reporting of risks takes place
in relation to the individual segments. If no segment is explicitly
mentioned, the risks described relate to all divisions.

In addition, risks that are not yet known or assessed as not material can
influence profitability, cash flows and financial position.

Industry and Business Risks
Economic risks

e The escalation of the trade conflict between the United States and
China continues to be one of the main risks. But the threat of US
tariffs on vehicles and parts imported from other markets,
including the European Union, could also affect existing global
value chains and have a negative impact on sales opportunities and
economic developments. Furthermore, there is a danger that
countries will implement increasingly protectionist measures such
as specific market-access barriers or industrial policy instruments.
Should these trade tensions spread and massively affect global
trade, there could be significant impacts on inflation, business
climate, consumer confidence and ultimately also on global
economic growth.

e In the United States, economic and fiscal policy could turn out to
be more expansive than previously assumed. As the Daimler Group
generates a substantial proportion of its revenue in the United
States, especially in the Mercedes-Benz Cars, Daimler Trucks and
Daimler Financial Services divisions, these developments would
have considerable consequences for the Group's success.
Furthermore, stronger growth in the United States could also have
spillover effects on the rest of the world. The disadvantages of such
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an expansionary fiscal policy are the further worsening of the debt
situation in the United States and the risk that inflation will rise
more significantly than currently expected, due not least to rising
wages and a labor market close to full employment. This could
force the U.S. Federal Reserve to raise federal funds rates more
sharply than expected by the market, which would directly weaken
domestic demand. As a further consequence, increasing volatility
in the financial markets could adversely affect investor confidence,
leading to widespread sales of equities and thus triggering a chain
reaction on stock markets, with major market adjustments and
phases of exceptional volatility in global financial markets.

In Europe, the further development of relations between the
European Union and the United Kingdom represents a significant
risk. If the negotiated exit agreement is not approved by the British
parliament and as a result, there are neither further negotiations nor
a complete cancellation of Brexit, a disorderly withdrawal is at
least possible. This would have a massive impact on the UK
economy and on the remaining EU member states, and would
make trading conditions more difficult. Furthermore, if financial
market participants are not sufficiently prepared, noticeable market
distortions cannot be ruled out, which would have significant
negative effects on the real economy. Besides that, increased
political uncertainty in the euro zone, for example as a result of
developments in Italy, could adversely affect consumption and
investment decisions by households and companies. The European
market continues to be very important for Daimler across all
divisions.

Due to China's enormous importance as a growth driver for the
world economy in recent years, a downturn in the Chinese
economy would represent a considerable risk to the global
economy. The enormous rise in debt that has been observed since
the global financial crisis, especially in the corporate sector,
represents a significant risk. If the government's efforts to restrict
credit growth in combination with the negative impact of US tariffs
on imports from China lead to a more significant growth slowdown
than currently expected, this would result in a perceptible cooling-
off for the world economy.

Within China, a slowdown could result in a major increase in non-
performing loans, which could then lead to turbulences in the
banking sector and financial markets. The aforementioned risks
could result in significant negative effects on units sales,
particularly for the Mercedes-Benz Cars division, for which China
is now the biggest individual sales market by a large margin.

Pressure on the emerging markets could increase if more countries
were affected by massive capital outflows and exchange-rate
losses, or if the currency crises in Argentina and Turkey turn into
significant banking crises. In such cases, global investors could
withdraw capital from emerging markets on a large scale, which
would probably force those countries with large foreign-trade
imbalances to make painful adjustments. Renewed financial-
market turbulences and currency crises are possible consequences
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and could have a massive impact on the economies of affected
countries. Lower growth in world trade and lower raw-material
prices (e.g. a drop in the oil price) than currently forecasted would
also have a negative impact on growth for exporters of raw
materials. As Daimler is already very active in those countries, or
their markets play a strategic role, this would have negative effects
on the Group's prospective unit sales. An excessive and sudden rise
in oil prices, for example as a result of geopolitical tension, would
increase inflationary pressure and cause central banks to raise
interest rates more rapidly, with negative effects on sentiment
indicators and consumer behavior.

e  Further risks are related to geopolitical tensions, terrorist attacks or
assassinations in Europe or other major economies, which could
adversely affect global trade and international capital markets for a
prolonged period.

Location and country-specific risks

e In conducting business around the world, Daimler is subject to
risks that are inherent in operating in other countries and is
therefore exposed to material location and country-specific risks.

e In general, business operations in emerging markets involve a
greater risk resulting from economic and political systems that
typically are less developed, and likely to be less stable, than those
of more advanced countries. Daimler is therefore exposed to a
number of factors, over which the Group has little to no control
and which may adversely affect the Group's business activities.
These factors include, but are not limited to, the following:
political, social, economic, financial or market-related instability or
volatility; foreign currency control regulations and other
regulations or the negative impacts related to foreign exchange rate
volatility; restrictions on capital transfers; absence of independent
and experienced judiciary and inability to enforce contracts;
reimbursement rates and services covered by government
reimbursement programs; trade restrictions and restrictions on
repatriation of earnings.

General market risks

e  The risks for the economic development of automotive markets are
strongly affected by the cyclical situation of the global economy.

e Discussions about the future of diesel technology and the related
uncertainties may result in a change in customer demand which
could negatively affect sales of diesel vehicles and can lead
possibly to a drop in earnings.

e Due to the partly difficult financial situation of some dealerships
and vehicle importers, support actions might become necessary to

ensure the performance of the business partners.

e  Supporting actions can adversely affect the profitability, cash flows
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and financial position of the automotive divisions.

e  Possibly rising competitive and price pressure above all affect the
segments Mercedes-Benz Cars and Daimler Trucks. Aggressive
pricing policies, the introduction of new products by competitors,
or pricing pressure in the aftersales business can make it more
difficult to achieve expected prices.

e  Further risks at Mercedes-Benz Cars, Mercedes-Benz Vans and
Daimler Financial Services relate to the development of used
vehicle markets and thus to the residual values of the vehicles
produced. In particular, the uncertainty existing in connection with
diesel vehicles can have a negative impact on residual values.

e In addition, a residual-value risk from non-Daimler vehicles exists
for the Daimler Financial Services companies that operate
commercial fleet management and leasing management, because
most of those vehicles are not covered by manufacturers' residual-
value guarantees.

Risks relating to the leasing and sales-financing business

e In connection with the sale of vehicles, Daimler offers its
customers a wide range of financing possibilities — primarily of
leasing and financing the Group's products. The resulting risks for
the Daimler Financial Services segment are mainly due to
borrowers' worsening creditworthiness, so receivables might not be
recoverable in whole or in part because of customers' insolvency
(default risk or credit risk).

e  An adjustment of credit conditions for customers in the leasing and
sales-financing business caused by higher refinancing costs could
reduce the new business and contract volume of Daimler Financial
Services, also reducing the unit sales of the automotive divisions.

Procurement market risks

e  Procurement market risks arise for the automotive divisions in
particular from fluctuations in prices of raw materials and energy.
There are also risks of financial bottlenecks of suppliers and of
capacity bottlenecks caused by supplier delivery failures or by
insufficient utilization of production capacities at suppliers.

e Raw-material markets can be impacted by political crises and
uncertainties — combined with possible supply bottlenecks — as
well as by volatile demand for specific raw materials. Generally,
the ability to pass on the higher costs of commodities and other
materials in the form of higher prices for manufactured vehicles is
limited because of strong competitive pressure in the international
automotive markets.

e Due to the planned electrification of new model series and a shift
in customer demand from diesel to gasoline engines, the Mercedes-
Benz Cars segment in particular is faced with the risk that Daimler
will require changed volumes of components from suppliers. This
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could result in over- or underutilization of production capacities for
certain suppliers. If suppliers cannot cover their fixed costs, there is
the risk that suppliers could demand compensation payments.
Necessary capacity expansion at suppliers' plants could also
require cost-effective participation.

Risks relating to the legal and political framework

e The automotive industry is subject to extensive governmental
regulation worldwide. Legal and political framework have a
considerable impact on Daimler's future business success.
Regulations concerning vehicles' emissions, fuel consumption and
certification as well as tariff aspects play a particularly important
role. Complying with these varied and often diverging regulations
all over the world requires strenuous efforts on the part of the
automotive industry. In the future, Daimler expects to spend an
even larger proportion of its research and development budget to
ensure compliance with these regulations. This is mainly
attributable to more difficult certification processes and delays in
certification, as well as the threat of increased tariffs.

e Many countries and regions have already implemented stricter
regulations to reduce vehicles' emissions and fuel consumption or
are currently preparing such laws. They relate for example to the
environmental impact of vehicles, including emission levels, fuel
economy and noise, as well as pollutants from the emissions
caused by the production facilities. Non-compliance with
regulations applicable in the various regions might result in
significant penalties and reputational risks and might even mean
that vehicles could not be or could no longer be registered in the
relevant markets. The cost of compliance with these regulations is
significant, especially for conventional engines, and Daimler
expects a further increase in costs in this context.

e The Mercedes-Benz Cars segment faces risks with respect to
regulations concerning the average fleet fuel consumption and CO,
emissions of new vehicles, especially in the markets of China,
Europe and the United States. The ambitious statutory
requirements will be difficult to fulfill in some countries.

e As the negative headlines on diesel engines and the
implementation of driving bans on diesel vehicles unsettle
customers, this can result in lasting shifts in the drive-system
portfolio (fewer diesel and more gasoline engines). This would
require additional development and production measures in order
to meet the CO, fleet limits applicable as of 2020.

e  Strict regulations for the reduction of vehicles' emissions and fuel
consumption create potential risks also for the Daimler Trucks and
Daimler Buses divisions, because it will be difficult to fulfill the
statutory requirements in some countries. This applies above all to
the markets of Japan, the United States, China and Europe.

e  Very demanding regulations for CO, emissions are also planned or
have been approved for light commercial vehicles, which will
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present a challenge for Mercedes-Benz Vans, especially in the long
term. This applies in particular to the markets of the United States
and Europe.

e The position of the Daimler Group in key foreign markets could
also be affected by an increase in or changes to free-trade
agreements. If free-trade agreements are concluded without the
involvement of countries where Daimler produces or if free-trade
agreements are amended to make them substantially stricter, the
position of the Daimler Group could be significantly impacted.

e In addition to the described emission and fuel-consumption
regulations, traffic-policy restrictions for the reduction of traffic
jams, noise and emissions are becoming increasingly important in
cities and urban areas worldwide.

e (Cities are becoming connected and are increasingly seeking
partnerships with industry in order to cooperate on new mobility
solutions. This can create a demand for vehicles with alternative
drive systems, as well as for new mobility services including car-
sharing services. The great challenge of the coming years will be to
offer an appropriate range of drive systems and the right product
portfolio in each market.

Company-specific Risks
Production and technology risks

e Due to increasing technical complexity, the continually rising
extent of requirements in terms of emissions, fuel consumption and
safety, as well as meeting and steadily raising the Daimler Group's
quality standards, product launches and manufacturing in the
automotive divisions are also subject to production and technology
risks.

e  Stipulations, plant reconstruction or delays in the ramp-up phase of
an innovation or during a product's lifecycle can lead to
inefficiencies in the production process and as a consequence to a
short-term reduction in production volumes. Those automotive
segments are affected which are currently launching a new product
or have planned a related production ramp-up.

e In principle, there is a danger that infrastructure problems, reduced
plant availability or the failure of production equipment or
production plants may cause internal bottlenecks that would
consequently generate costs.

e Insufficient availability of vehicle components at the right time,
capacity restrictions in the production of batteries, interruptions in
the supply chain and possible interruptions in supply by energy
providers can lead to bottlenecks.

e  Warranty and goodwill cases could arise in the Daimler Group if
the quality of the products does not meet the requirements,
regulations are not fully complied with, or support cannot be

40




provided in the required form in connection with product problems
and product care. Quality problems with components in vehicles
from external suppliers can require technical adjustments that can
lead to considerable expenses.

Information technology risks

e The digitization strategy of Daimler includes risks from the
increasing IT dependency of products and business and production
processes.

e Disturbances in information processing and therefore negative
impacts on the business processes and on IT-based services cannot
be ruled out.

Personnel risks

e The success of the Daimler Group is highly dependent on its
employees and their expertise.

e  Competition for highly qualified staff and management is still very
intense in the industry and the regions in which Daimler operates.
Future success also depends on the extent to which the Daimler
Group succeeds over the long term in recruiting, integrating and
retaining specialist employees.

e Due to demographic developments, the Group has to cope with
changes relating to an aging workforce and has to secure a
sufficient number of qualified young persons with the potential to
become the next generation of highly skilled specialists and
executives.

Risks related to associated companies, joint ventures and joint
operations

e The Daimler Group generally bears the risks of associated
companies, joint ventures and joint operations in line with its
ownership interest.

e The remeasurement of an associated company, joint venture or
joint operation in relation to its carrying value can lead to risks for
the segment to which it is allocated. Furthermore, the business
activities of an associated company, joint venture or joint
operation, or the disposal or acquisition of an interest in such an
entity, can result in financial obligations or an additional financing
requirement.

Financial Risks

e Daimler is generally exposed to risks from changes in market
prices such as currency exchange rates, interest rates, commodity
prices and share prices. Market price changes can have a negative
influence on the Group's profitability, cash flows and financial
position.
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e The Group is exposed to credit and country-related risks, risks of
restricted access to capital markets and risks of early credit
repayment requirements.

Exchange rate risks

e The Daimler Group's global orientation means that its business
operations and financial transactions are connected with risks
related to fluctuations in currency exchange rates. This applies in
particular to the Mercedes-Benz Cars division, as a major portion
of its revenue is generated in foreign currencies while most of its
production costs are denominated in euros. The Daimler Trucks
division is also exposed to such transaction risks.

Interest rate risks

e Changes in interest rates can create risks for business operations as
well as for financial transactions.

Equity price risks

e The Group is subject to equity price risks in connection with its
listed associated companies and joint ventures.

Commodity price risks

e The Group's business operations are exposed to changes in the
market prices of purchased parts and raw materials.

Liquidity risks

e A negative development of the capital markets could increase the
Group's financing costs. More expensive refinancing would also
have a negative effect on the competitiveness and profitability of
Daimler's financial services business if Daimler was unable to pass
on the higher refinancing costs to its customers; a limitation of the
financial services business would have a negative impact on the
automotive business.

Credit risks

e The Group is exposed to credit risks which result primarily from its
financial services activities and from the operations of its vehicle
business.

Country risks

e Daimler is exposed to country risks that primarily result from
cross-border financing or collateralization for Group companies or
customers, from investments in subsidiaries, joint ventures, and
from cross-border trade receivables.

Risks of restricted access to capital markets

e  Access to capital markets in individual countries may be limited by
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government regulations or by a temporary lack of absorption
capacity. The planned increase of Daimler's refinancing volume
has also increased the possible impact of the risk of limited access
to the capital markets.

Risks of early credit repayment obligations

e  Daimler may be required to make premature repayment of special-
purpose loans in the case of adverse results of ongoing legal
proceedings. It is to be expected that the resulting refinancing
requirement will have to be concluded at a higher cost.

Risks related to pension plans

e Daimler has pension benefit obligations and to a lesser degree
obligations relating to healthcare benefits, which are largely
covered by plan assets. The fair value of plan assets is determined
to a large degree by developments in the capital markets.
Unfavorable developments, especially relating to equity prices and
fixed-interest securities, reduce the carrying value of plan assets.

Risks from changes in credit ratings

e Daimler's creditworthiness is assessed by the rating agencies
DBRS Limited, Fitch Ratings Espafia S.A.U., Moody's
Deutschland GmbH, Scope Ratings AG and S&P Global Ratings
Europe Limited. Risks exist in connection with potential
downgrades to credit ratings by these rating agencies, and thus to
Daimler's creditworthiness. Downgrades could have a negative
impact on the Group's financing if such a downgrade leads to an
increase in the costs for external financing or restricts the Group's
ability to obtain financing.

Legal and Tax Risks
Legal risks
Regulatory risks

e The automotive industry is subject to extensive governmental
regulations worldwide. The cost of compliance with these
regulations is significant, and in this context, Daimler expects a
significant increase in such costs.

Risks from legal proceedings in general

e DAG and its subsidiaries are confronted with various legal
proceedings, claims as well as government investigations and
orders (legal proceedings) on a large number of topics. If the
outcome of such legal proceedings is detrimental to Daimler, the
Group may be required to pay substantial compensatory and
punitive damages or to undertake service actions, recall campaigns,
monetary penalties or other costly actions. Some of these
proceedings may have an impact on the Group's reputation.
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Risks from legal proceedings in connection with diesel exhaust gas
emissions — Governmental proceedings

e Currently, Daimler is subject to governmental information
requests, inquiries, investigations, administrative orders and
proceedings relating to environmental, securities, criminal,
antitrust and other laws and regulations in connection with diesel
exhaust emissions.

e Several federal and state authorities and other institutions
worldwide have inquired about and/or are conducting
investigations and/or proceedings, and/or have issued
administrative orders. These particularly relate to test results, the
emission control systems used in Mercedes-Benz diesel vehicles
and/or Daimler's interaction with the relevant federal and state
authorities as well as related legal issues and implications,
including, but not limited to, under applicable environmental,
securities, criminal and antitrust laws. These authorities include,
amongst others, the U.S. Department of Justice ("DOJ"), which
has requested that Daimler conduct an internal investigation, the
U.S. Environmental Protection Agency (EPA), the California Air
Resources Board (CARB) and other US state authorities, the U.S.
Securities and Exchange Commission (SEC), the FEuropean
Commission, the German Federal Cartel Office (Bundeskartellamt)
as well as national antitrust authorities and other authorities of
various foreign states as well as the German Federal Financial
Supervisory Authority (BaFin), the German Federal Ministry of
Transport and Digital Infrastructure (BMVI) and the German
Federal Motor Transport Authority ("KBA"). In the course of its
formal investigation into possible collusion on clean emission
technology, the European Commission in April 2019, has sent a
statement of objections to Daimler and other automobile
manufacturers. In this context, some time ago, DAG filed an
application for immunity from fines (leniency application) with the
European Commission. The Stuttgart district attorney's office is
conducting criminal investigation proceedings against Daimler
employees on the suspicion of fraud and criminal advertising, and,
in May 2017, searched the premises of Daimler at several locations
in Germany. In February 2019, the Stuttgart district attorney's
office also initiated a formal investigation proceeding against DAG
with respect to an administrative offence in this regard. Further,
Daimler comprehensively responded to the diesel emissions
committee of inquiry of the German Parliament in the previous
legislative period. Daimler continues to fully cooperate with the
authorities and institutions. Irrespective of such cooperation, it is
possible that further regulatory, criminal and administrative
investigative and enforcement actions and measures relating to
Daimler and/or its employees will be taken or administrative orders
will be issued, such as subpoenas, i.e. legal instructions issued
under penalty of law in the process of taking evidence, or other
requests for documentation, testimony or other information, further
search warrants, a notice of violation or an increased formalization
of the governmental investigations, coordination or proceedings,
including the resolution of proceedings by way of a settlement.
Additionally, further delays in obtaining regulatory approvals
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necessary to introduce new or recertify existing vehicle models
could occur.

In the second and third quarter of 2018, KBA issued administrative
orders holding that certain calibrations of specified functionalities
in certain Mercedes-Benz diesel vehicles are to be qualified as
impermissible defeat devices and ordered subsequent auxiliary
provisions for the respective EC type approvals in this respect,
including a stop of the first registration and mandatory recall.
Daimler filed timely objections against such administrative orders
in order to have the open legal issues resolved, if necessary by a
court of law. In the course of its regular market supervision, KBA
routinely conducts further reviews of Mercedes-Benz vehicles and
asks questions about technical elements of the vehicles. In April
2019, KBA initiated a hearing with respect to a thermostat function
in the emission control system and with reference to a GLK model
with Euro 5 standard. It cannot be ruled out that in the course of
further investigations, KBA will issue additional administrative
orders making similar findings. Daimler has implemented a
temporary delivery and registration stop with respect to certain
models and is constantly reviewing whether it can lift this delivery
and registration stop in whole or in part.

The new calibration requested by KBA in its administrative order
of the second quarter of 2018 has meanwhile been completed and
the relevant software has been approved by KBA; the related recall
has in the meantime been initiated. It cannot be ruled out, however,
that further delivery and registration stops may be ordered or
resolved by Daimler as a precautionary measure under the relevant
circumstances. Daimler has initiated further investigations and
otherwise continues to fully cooperate with the authorities and
institutions.

In January 2019, another vehicle manufacturer reached civil
settlements with US and state authorities, as well as with vehicle
customers. Although the manufacturer did not admit liability, the
authorities maintain the position that the manufacturer included
undisclosed Auxiliary Emission Control Devices ("AECDs") in its
diesel vehicles, apparently including functionalities that are
common in diesel vehicles, and that certain of these AECDs are to
be perceived as illegal defeat devices. As part of these settlements,
the manufacturer will, among other things, pay civil penalties,
undertake a recall of affected vehicles, provide extended
warranties, undertake a nationwide mitigation project and make
other payments. The manufacturer will furthermore provide
payments to current and former diesel vehicle owners as part of a
class action settlement.

In light of these matters and in light of the ongoing governmental
information requests, inquiries, investigations, administrative
orders and proceedings, as well as Daimler's own internal
investigations and the technical Compliance Management System
(tCMS), which is and continues to be implemented to address the
specific risks associated with the product development process
throughout the group and is designed particularly to also provide
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guidance — taking into account technical and legal aspects — with
regard to the complex interpretation of regulations, it cannot be
ruled out that authorities will reach the conclusion that other
passenger cars and/or commercial vehicles with the brand name
Mercedes-Benz or other brand names of the group have
impermissible functionalities and/or calibrations and/or that certain
functionalities and/or calibrations were not properly disclosed.
Furthermore, the authorities have increased scrutiny of Daimler's
processes regarding running-change, field-fix and defect reporting
as well as other compliance issues. The inquiries, investigations,
legal actions and proceedings as well as the replies to the
governmental information requests, the objection proceedings
against KBA's administrative orders and Daimler's internal
investigations are still ongoing and open; hence, Daimler cannot
predict the outcome at this time. If these or other information
requests, inquiries, investigations, administrative orders and
proceedings result in unfavorable findings, an unfavorable outcome
or otherwise develop unfavorably, Daimler could be subject to
significant monetary penalties, fines, remediation requirements,
further vehicle recalls, further registration and delivery stops,
process and compliance improvements, mitigation measures and
the early termination of promotional loans, and/or other sanctions,
measures and actions, including further investigations and/or
administrative orders by these or other authorities and additional
proceedings. The occurrence of the aforementioned events in
whole or in part could cause significant collateral damage
including reputational harm.

e  Further, due to negative determinations or findings with respect to
technical or legal issues by one of the various governmental
agencies, other agencies — or also plaintiffs — could also adopt such
determinations or findings, even if such determinations or findings
are not within the scope of such authority's responsibility or
jurisdiction. Thus, a negative determination or finding in one
proceeding carries the risk of being able to have an adverse effect
on other proceedings, also potentially leading to new or expanded
investigations or proceedings.

e In addition, Daimler's ability to defend itself in proceedings could
be impaired by unfavorable findings, results or developments in
any of the information requests, inquiries, investigations,
administrative orders, legal actions and/or proceedings discussed
above.

Risks from legal proceedings in connection with diesel exhaust gas
emissions — Court proceedings

e A consumer class-action lawsuit is pending in the United States in
which it is alleged that DAG and MBUSA conspired with Robert
Bosch LLC and Robert Bosch GmbH to deceive US regulators and
consumers. A separate lawsuit was filed in January 2019 by the
State of Arizona alleging that DAG and MBUSA deliberately
deceived consumers in connection with the advertising of
Mercedes-Benz diesel vehicles.
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e  Consumer class-action lawsuits containing similar allegations were
filed against DAG and other companies of the Group in Canada in
April 2016, and against DAG in Israel in February 2019. A similar
class action was filed in the United States in July 2017, but in
December 2017, the parties stipulated to dismiss that lawsuit
without prejudice. It may be filed again under specific conditions.
Furthermore, class actions have been filed in the United States and
Canada alleging anticompetitive behavior relating to vehicle
technology, costs, suppliers, markets, and other competitive
attributes, including diesel emissions control technology. A
securities class action lawsuit is pending in the United States on
behalf of investors in DAG American Depositary Receipts which
alleges that the defendants made materially false and misleading
statements about diesel emissions in Mercedes-Benz vehicles.

e In Germany, a multitude of lawsuits by customers alleging
violations of warranty and tort laws as well as lawsuits by investors
alleging the violation of disclosure requirements are pending. At
the end of December 2018, the regional court of Stuttgart
published in the claims register an investor's motion to initiate a
model proceeding in accordance with the Act on Model
Proceedings in Capital Markets Disputes (KapMuG) alleging the
violation of ad hoc disclosure requirements.

e  If court proceedings have an unfavorable outcome for Daimler, this
could result in significant damages and punitive damages
payments, remedial works or other cost-intensive measures. Court
proceedings can in part also have an adverse effect on the
reputation of the Group.

o  Furthermore, Daimler's ability to defend itself in the court
proceedings could be impaired by unfavorable findings, results or
developments in any of the governmental proceedings discussed
above.

Risks from other legal proceedings

e Following the settlement decision by the European Commission
adopted on July 19, 2016 concluding the trucks antitrust
proceedings, DAG faces customers' claims for damages to a
considerable degree. Respective legal actions, class actions and
other forms of legal redress have been initiated in various states in
and outside of Europe and should further be expected.

e It cannot be ruled out that the regulatory risks and risks from legal
proceedings discussed above individually or in the aggregate may
materially adversely impact Daimler's profitability and financial
position.

Tax risks

e Any changes in legislation and jurisdiction, as well as different
interpretations of the law by the fiscal authorities — especially in
the field of cross-border transactions — may be subject to
considerable uncertainty. It is therefore possible that the provisions
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recognized will not be sufficient, which could have negative effects
on the Group's net profit and cash flows.

Non-financial Risks

e As a company with worldwide activities, DAG is at the focus of
public interest. In this context, the relevant stakeholders' perception
is of crucial importance and can affect the reputation of the entire
Daimler Group.

e Risks arise above all in connection with the public debate about
diesel vehicles and the related fundamental reconsideration of
methods for measuring emissions. Due to the replacement of the
NEDC (New European Driving Cycle) with the new measuring
method WLTP (Worldwide Harmonized Light Vehicles Test
Procedure), the fleet CO, average has worsened. In light of today's
knowledge, this would make it more difficult to achieve the CO,
targets as of 2020. The current public focus on vehicle emissions as
well as possible certifications stops and recalls jeopardize the
reputation of the automotive industry and in particular of the diesel
engine, and could result in damage to Daimler's reputation.

Other Risks

e As well as the risk categories described above, unpredictable
events such as natural disasters, political instability or terrorist
attacks can disturb production and business processes.

e In addition to the described risks, other risks can occur that
adversely affect the public perception and therefore the reputation
of the Daimler Group. Public interest is focused on Daimler's
position with regard to individual issues in the fields of
sustainability, integrity and social responsibility. Furthermore,
customers, business partners and capital markets are interested in
how the Group reacts to the technological challenges of the future,
how it succeeds in offering up-to-date and technologically leading
products in the markets, and how business operations are
conducted under the given conditions.

e New competitors in the IT sector for example and the Group's
current strategy, among other things in connection with electric
mobility, pose further challenges for the Daimler Group and are
connected with risks.

e Finally, there will be a negative effect from the continuing high
advance expenditure for new products and technologies. In
addition, there will be costs for Project Future for the
implementation of the new Group structure.
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D.3

Key risks that are
specific to the Notes.

The Notes may not be a Suitable Investment

Each potential investor in the Notes must determine the suitability of
that investment in light of its own circumstances.

Liquidity Risk

There can be no assurance that a liquid secondary market for the Notes
will develop or, if it does develop, that it will continue. In an illiquid
market, an investor might not be able to sell his Notes at any time at fair
market prices. The possibility to sell the Notes might additionally be
restricted by country specific reasons.

Market Price Risk

The Holder of Notes is exposed to the risk of an unfavorable
development of market prices of its Notes which materializes if the
Holder sells the Notes prior to the final maturity of such Notes.

Risk of Early Redemption

If the Notes are redeemed early, a Holder is exposed to the risk that due
to early redemption his investment will have a lower than expected
yield.

Currency Risk

The Notes are denominated in [insert currency]. The Holder is
exposed to the risk of changes in currency exchange rates which may
affect the yield of its Notes.

[Fixed Rate Notes

The Holder is exposed to the risk that the price of the Notes falls as a
result of changes in the current interest rates on the capital markets for
comparable debt securities of the same maturity. [in case of Fixed Rate
Notes which bear an interest rate of zero per cent. insert: Since the
Notes bear an interest rate of zero per cent., no interest will be paid on
the Notes.]]

[Floating Rate Notes

The Holder is exposed to the risk of fluctuating interest rate levels and,
consequently, uncertain interest income. Fluctuating interest rate levels
make it impossible to determine the yield of Floating Rate Notes in
advance.
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Specific risks arise in connection with the [insert relevant reference
interest rate(s)] to which interest payments under the Notes are linked.
The London Interbank Offered Rate (LIBOR), the Euro Interbank
Offered Rate (EURIBOR) and other indices which are deemed
"benchmarks" (each a "Benchmark" and together, the "Benchmarks")
are the subject of recent national and international regulatory guidance
and proposals for reform. Some of these reforms are already effective
while others are still to be implemented. These reforms may cause a
Benchmark (including the [insert relevant reference interest rate(s)])
to perform differently than in the past, to disappear entirely or have
other consequences which cannot be predicted. Any such consequence
could have a material adverse effect on the Notes which are linked to
[insert relevant reference interest rate(s)].

[In case of Floating Rate Notes linked to LIBOR, which have a
maturity date after 31 December 2021, insert:

On July 27, 2017, and in a subsequent speech by its Chief Executive on
July 12, 2018, the UK Financial Conduct Authority (the "FCA")
confirmed that it will no longer persuade or compel banks to submit
rates for the calculation of the LIBOR Benchmark after 2021 (the "FCA
Announcements"). The FCA Announcements indicate that the
continuation of LIBOR on the current basis cannot and will not be
guaranteed after 2021.]

Regulation (EU) 2016/1011 (the "Benchmarks Regulation") could
have a material impact on the Notes, in particular, if the methodology or
other terms of [insert relevant reference interest rate(s)] are changed
in order to comply with the requirements of the Benchmarks
Regulation. Such changes could, among other things, have the effect of
reducing, increasing or otherwise affecting the volatility of the
published rate or level of [insert relevant reference interest rate(s)].

Any of the international or national reforms, or the general increased
regulatory scrutiny of Benchmarks, could increase the costs and risks of
administering or otherwise participating in the setting of a Benchmark
and complying with any such regulations or requirements. Such factors
may have the following effects on [insert relevant reference interest
rate(s)]: (i) discourage market participants from continuing to
administer or contribute to the [insert relevant reference interest
rate(s)]; (ii) trigger changes in the rules or methodologies used in the
[insert relevant reference interest rate(s)], or (iii) lead to the
disappearance of the [insert relevant reference interest rate(s)]. Any
of the above changes or any other consequential changes as a result of
international or national reforms or other initiatives or investigations,
could have a material adverse effect on the value of and return on the
Notes.]
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The Terms and Conditions applicable to the Notes provide for certain
fall-back arrangements in the event that a Rate Replacement Event (as
defined in the Terms and Conditions) in respect of the [insert relevant
reference interest rate(s)], which is used to determine the Rate of
Interest applicable to the Notes, occurs. Such fall-back arrangements
include the possibility that the Rate of Interest could be determined by
reference to a Replacement Rate, with or without the application of an
Adjustment Spread (as defined in the Terms and Conditions) and may
include adjustments to the Terms and Conditions to ensure the proper
operation of the Replacement Rate, all as determined by an Independent
Adviser or the Issuer. The use of a Replacement Rate (including with
the application of an Adjustment Spread) will still result in the Notes
performing differently (which may include payment of a lower Rate of
Interest) than they would if the [insert relevant reference interest
rate(s)] were to continue to apply in its current form. If, following the
occurrence of a Rate Replacement Event, no Replacement Rate,
Adjustment Spread or Replacement Rate Adjustments can be
determined, the ultimate fall-back for the purposes of calculation of the
Rate of Interest for a particular Interest Period will result in the [insert
relevant reference interest rate(s)] for the last preceding Interest
Period being used. This may result in the effective application of a fixed
rate of interest to Floating Rate Notes based on the [insert relevant
reference interest rate(s)] applicable to the last preceding Interest
Period in respect of which the [insert relevant reference interest
rate(s)] could be determined, unless the Issuer makes use of an early
termination right available to it in these circumstances. Furthermore, if
the Rate of Interest payable under the Notes cannot be determined due
to any reason other than a Rate Replacement Event certain fall-back
provisions will apply with regard to interest determination. The
application of these fall-back provisions could result in the Notes
effectively becoming fixed rate instruments.]

Taxation

Potential purchasers of Notes should be aware that stamp duty and other
taxes and/or charges may be levied in accordance with the laws and
practices in the countries where the Notes are transferred. In addition,
potential purchasers should be aware that tax regulations and their
application by the relevant taxation authorities may change from time to
time.

[if the relevant Conditions provide for resolutions of Holders,
insert:

Resolutions of Holders

The Holder is subject to the risk of being outvoted by a majority
resolution of the Holders. As such majority resolution properly adopted
is binding on all Holders, certain rights of such Holder against the
Issuer under the Conditions may be amended or reduced or even
cancelled.]

51




[if the relevant Conditions provide for the appointment of a Joint
Representative, insert:

Joint Representative

It is possible that a Holder may be deprived of its individual right to
pursue and enforce its rights under the Conditions against the Issuer,
such right passing to the Joint Representative who is then exclusively
responsible to claim and enforce the rights of all Holders.]

[in case the Notes are rated, insert:
Rating[s]

The rating[s] assigned to the Notes may not reflect the potential impact
of all risks relating to the structure, market and other factors that may
affect the value of the Notes. A credit rating is not a recommendation to
buy, sell or hold securities and may be revised, suspended or withdrawn
by the relevant rating agency at any time.]

[in case of Notes denominated in Renminbi, insert:
The Notes Are Denominated in Renminbi

Restrictions on convertibility of Renminbi and remittance of proceeds
into or outside the PRC

Renminbi is not completely freely convertible and there are significant
restrictions on the remittance of Renminbi into and outside the People's
Republic of China ("PRC"). The remittance of proceeds into or outside
of the PRC in Renminbi may be restricted and may require approvals
from and/or registrations with the PRC government.

Limited availability of Renminbi outside the PRC

There is only limited availability of Renminbi outside the PRC, which
may affect the liquidity of the Notes and the Issuer's ability to source
Renminbi outside the PRC to service the Notes.

Risk of depreciation of Renminbi

Investors in the Notes are exposed to the risk that the Renminbi
depreciates against the currency in which the investment is made by the
Holder.

Risk of Notes being settled in U.S. dollar

Under certain conditions, the Issuer is entitled to redeem the Notes in
U.S. dollars.

Risk of increased interest rate volatility

Investment in the Notes is subject to interest rate volatility due to a
further liberalization of regulations on interest rates.
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PRC tax laws

The value of the Holder's investment in the Notes may be materially
and adversely affected, if the Holder is required to pay PRC tax with
respect to acquiring, holding or disposing of and receiving payments
under the Notes.]

Interests of Natural and Legal Persons Involved in the Issue or the
Offering

[Certain of the [Dealers][Managers]] [The [Dealer][Manager]] [@®@]
and/or [its] [their] affiliates [may] [have] [has] engaged, and may in the
future engage, in investment banking and/or commercial banking
transactions with, and may perform services for, the Issuer [and/or the
Guarantor] in the ordinary course of business and may make or hold a
broad array of investments and actively trade debt and equity securities
for their own account and for the accounts of their customers. [Certain
of the [Dealers][Managers]] [The [Dealer][Manager]] [®] and/or [their]
[its] affiliates may also make investment recommendations and/or
publish or express independent research views in respect of such
securities or financial instruments, including potentially the Notes, and
may hold, or recommend to clients that they acquire, long and/or short
positions in such securities and instruments. [Certain of the
[Dealers][Managers]] [The [Dealer][Manager]] [®] and/or [their] [its]
affiliates that have a lending relationship with the Issuer [and/or the
Guarantor] routinely hedge their credit exposure to the Issuer [and/or
the Guarantor] consistent with their customary risk management
policies. Typically, such [Dealer[s]] [Manager[s]] [®] and/or [their]
[its] affiliates would hedge such exposure by entering into transactions
which consist of either the purchase of credit default swaps or the
creation of short positions in securities, including potentially the Notes.
Any such short positions could adversely affect future trading prices of
the Notes.

Risks Resulting from FATCA [and U.S. Tax Treatment of the Notes]

FATCA withholding may affect payments on the Notes. [in case the
Issuer may redeem the Notes early for reasons of FATCA, insert:
The Issuer may also redeem the Notes early if certain payments made to
the Issuer [or the Guarantor] become subject to withholding tax under
FATCA or if the Issuer is required under FATCA to redeem such
Notes. [in case of Notes to be issued by DCFI (if the Notes increase
an issue originally issued under the 2013 Prospectus or the 2014
Prospectus) or DFNA, insert: The Issuer may redeem the Notes early
if the Notes are or will be treated as being in bearer form for U.S.
federal income tax purposes.]]

Financial Transactions Tax

On February 14, 2013, the European Commission published a proposal
(the "Commission's Proposal") for a Directive for a common financial
transactions tax in Austria, Belgium, France, Germany, Greece, Italy,
Portugal, Slovakia, Slovenia, Spain (the "Participating Member
States") and Estonia. However, Estonia has since stated that it will not
participate with regard to the common financial transactions tax
proposal.
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The Commission's Proposal has very broad scope and could, if
introduced, apply to certain dealings in the Notes (including secondary
market transactions) in certain circumstances.

However, the financial transactions tax proposal remains subject to
negotiation between Participating Member States. It may therefore be
altered prior to any implementation, the timing of which remains
unclear.

[in case of Notes to be issued by DIF

Tax Initiatives of Dutch Government

The new Dutch government intends to introduce a withholding tax on
interest payments to beneficiaries in 'low-tax jurisdictions' or countries
that are included in the EU list of non-cooperative jurisdictions as of
January 1, 2021. If such withholding tax will be introduced and DIF
will become obliged to pay additional amounts DIF may redeem the
Notes early.]
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Section E — Offer

E.2b | Reasons for the offer | [The net proceeds from the issue of the Notes will be used by the Issuer
and use of proceeds | for the purpose of the general funding of the Issuer or will be utilized,
when different from | directly or indirectly, by being on-lent to Group companies.]
making profit and/or
hedging certain risks. [insert other reasons for the offer and use of proceeds]

E.3 Terms and conditions | Aggregate principal amount
of the offer. [insert aggregate principal amount of the Notes]

Issue price

[insert issue price]]

Conditions, to which the offer is subject

[Not applicable] [insert conditions]

Description of the application process

[Not applicable] [insert application process]

Details of the minimum and/or maximum amount of application
[Not applicable] [insert minimum and/or maximum amount of
application]

Description of possibility to reduce subscriptions and manner for
refunding excess amount paid by applicants

[Not applicable] [insert description of possibility to reduce
subscriptions and manner for refunding excess amount paid by
applicants]

Details of the method and time limits for paying up and delivering
the Notes

[Not applicable] [insert details of the method and time limits for
paying up and delivering the Notes]

Manner and date in which results of the offer are to be made public
[Not applicable] [insert manner and date in which results of the
offer are to be made public]

[insert other specific information relating to the terms and
conditions of the offer]

E4 Interest that is material | [Certain of the [Dealers][Managers]] [The [Dealer][Manager]] [®]

to the issue/offer
including  conflicting
interests.

and/or [its] [their] affiliates [may] [have] [has] engaged, and may in the
future engage, in investment banking and/or commercial banking
transactions with, and may perform services for, the Issuer [and/or the
Guarantor] in the ordinary course of business and may make or hold a
broad array of investments and actively trade debt and equity securities
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for their own account and for the accounts of their customers. [Certain
of the [Dealers][Managers]] [The [Dealer][Manager]] [®] and/or [their]
[its] affiliates may also make investment recommendations and/or
publish or express independent research views in respect of such
securities or financial instruments, including potentially the Notes, and
may hold, or recommend to clients that they acquire, long and/or short
positions in such securities and instruments. [Certain of the
[Dealers][Managers]] [The [Dealer][Manager]] [®] and/or [their] [its]
affiliates that have a lending relationship with the Issuer [and/or the
Guarantor] routinely hedge their credit exposure to the Issuer [and/or
the Guarantor] consistent with their customary risk management
policies. Typically, such [Dealer[s]] [Manager[s]] [®] and/or [their]
[its] affiliates would hedge such exposure by entering into transactions
which consist of either the purchase of credit default swaps or the
creation of short positions in securities, including potentially the Notes.
Any such short positions could adversely affect future trading prices of
the Notes.]]

[Not applicable. There is no conflicting interest regarding the Notes.]

[insert any other interest material to the issue/offer including
conflicting interests]

E.7

Estimated expenses
charged to the investor
by the Issuer or the
offeror.

[Not applicable. No expenses will be charged to the investor by the
Issuer or offeror.]

[insert expenses]
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Die folgende Zusammenfassung enthilt durch eckige Klammern oder Fettschreibung gekennzeichnete
Optionen und Leerstellen beziiglich der Schuldverschreibungen, die unter dem Programm begeben werden
konnen. Jede Zusammenfassung, die sich auf eine einzelne Emission von Schuldverschreibungen bezieht,
wird die nur fiir diese Emission von Schuldverschreibungen relevanten Optionen, wie durch die Endgiiltigen
Bedingungen festgelegt, und die ausgelassenen Informationen, wie durch die Endgiiltigen Bedingungen
vervollstindigt, beinhalten.

GERMAN LANGUAGE TRANSLATION OF THE SUMMARY
ZUSAMMENFASSUNG

Diese Zusammenfassung (die "Zusammenfassung") besteht aus Offenlegungspflichten, die als Elemente
(die "Elemente") bezeichnet werden. Diese Elemente sind eingeteilt in Abschnitte A —E (A.1 —E.7).

Diese Zusammenfassung enthilt alle Elemente, die in einer Zusammenfassung fiir diese Art von
Schuldverschreibungen [und Emittentin] [, Emittentin und Garantin] enthalten sein miissen. Da einige
Elemente nicht zwingend enthalten sein miissen, konnen Liicken in der Aufzihlung entstehen.

Auch wenn ein Element aufgrund der Art von Schuldverschreibungen [und Emittentin] [, Emittentin und
Garantin] in diese Zusammenfassung aufgenommen werden muss, ist es moglich, dass hinsichtlich dieses
Elements keine relevante Information gegeben werden kann. In diesem Fall ist eine kurze Beschreibung des
Elements mit dem Hinweis "entfillt" in dieser Zusammenfassung enthalten.

Abschnitt A — Einleitung und Warnhinweise

Al Warnhinweise, dass
e diese Zusammenfassung als Prospekteinleitung verstanden werden soll;

e sich der Anleger bei jeder Entscheidung, in die Schuldverschreibungen zu investieren, auf den
Prospekt als Ganzes stiitzen soll;

e ecin Anleger, der wegen der in dem Prospekt enthaltenen Angaben Klage einreichen will, nach
den nationalen Rechtsvorschriften seines Mitgliedstaats moglicherweise fiir die Ubersetzung
des Prospekts aufkommen muss, bevor das Verfahren eingeleitet werden kann; und

e  zivilrechtlich nur diejenigen Personen haften, die diese Zusammenfassung samt etwaiger
Ubersetzungen dieser Zusammenfassung erstellt haben, und dies auch nur fiir den Fall, dass
diese Zusammenfassung dann, wenn sie im Zusammenhang mit den anderen Teilen des
Prospekts gelesen wird, irrefithrend, unrichtig oder inkohirent ist, oder, wenn diese
Zusammenfassung im Zusammenhang mit den anderen Teilen des Prospekts gelesen wird,
wesentliche Angaben, die in Bezug auf eine Anlage in die Schuldverschreibungen fiir die
Anleger eine Entscheidungshilfe darstellen, vermissen lésst.

A2 Zustimmung zur | [falls keine Zustimmung erteilt wird, einfiigen: Entfillt. Die
Verwendung des | Emittentin erteilt keine Zustimmung zur Verwendung des Prospekts und
Prospekts. der Endgiiltigen Bedingungen fiir eine spétere Weiterverduflerung oder

endgiiltige Platzierung der Schuldverschreibungen durch Platzeure
und/oder Finanzintermediéire. ]

[[falls eine generelle Zustimmung (General Consent) erteilt wird,
einfiigen: Jeder Platzeur und/oder jeder weitere Finanzintermediér]
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[falls eine Individualzustimmung (Individual Consent) erteilt wird,
einfiigen: [Namen und Adresse(n) des Platzeurs/der Platzeure
und/oder des Finanzintermediirs/der Finanzintermediére einfiigen]
([der] [die] "Platzeur[e] [und Finanzintermediér[e]]")], [der] [die] die
Schuldverschreibungen nachfolgend weiter [verkauft oder endgiiltig
platziert, ist berechtigt] [verkaufen oder endgiiltig platzieren, sind
berechtigt], den Prospekt und die Endgiiltigen Bedingungen in
[Luxemburg,] [,] [und] [der Bundesrepublik Deutschland] [und] [den
Niederlanden] fiir den spidteren Weiterverkauf oder die endgiiltige
Platzierung der Schuldverschreibungen wihrend der Angebotsperiode
fir den spiteren Weiterverkauf oder die endgiiltige Platzierung der
Schuldverschreibungen zu verwenden, vorausgesetzt, dass der Prospekt
in Ubereinstimmung mit Artikel 11 Absatz 2 des Luxemburger
Wertpapierprospektgesetzes (Loi relative aux prospectus pour valeurs
mobilieres), welches die Richtlinie 2003/71/EG des Europdischen
Parlaments und des Rates vom 4. November 2003 (in ihrer gednderten
oder ersetzten Fassung) umsetzt, noch giiltig ist.

Der Prospekt darf potentiellen Anlegern nur zusammen mit s@mtlichen
bis zur Ubergabe verdffentlichten Nachtriigen iibergeben werden. Jeder
Nachtrag zum Prospekt kann in elektronischer Form auf der
Internetseite der Daimler AG (www.daimler.com/investors/refinancing/
bonds) der Internetseite der  Wertpapierborse  Luxemburg
(www.bourse.lu) eingesehen werden.]

[falls eine Individualzustimmung (Individual Consent) erteilt wird,
einfiigen: Alle neuen Informationen bzgl. der Platzeure und/oder der
Finanzintermedidre, die zum Zeitpunkt der Verdffentlichung des
Prospekts bzw. zum Zeitpunkt der Hinterlegung der Endgiiltigen
Bedingungen bei bzw. Mitteilung der Endgiiltigen Bedingungen an
der/die zustdndige(n) Aufsichtsbehdrde nicht bekannt waren, werden
auf der Internetseite "www.daimler.com/investors/refinancing/bonds"
veroffentlicht].

Angabe der
Angebotsfrist, fiir die
die Zustimmung zur
Verwendung des
Prospekts erteilt wird.

[Entféllt. Die Emittentin erteilt keine Zustimmung zur Verwendung des
Prospekts fiir eine spitere WeiterverdauBBerung oder endgiiltige
Platzierung der Schuldverschreibungen durch Platzeure und/oder
Finanzintermediire.]

[Vom [@] (einschlieBlich) bis zum [@] (ausschlieBlich).]

Alle sonstigen Kklaren

und objektiven
Bedingungen, an die
die Zustimmung

gebunden ist.

[Entfillt. Die Emittentin erteilt keine Zustimmung zur Verwendung des

Prospekts und der Endgiiltigen Bedingungen fiir eine spitere
WeiterverdufBerung oder endgiiltige Platzierung der
Schuldverschreibungen durch Platzeure und/oder Finanzintermediére.]

[Bei der Nutzung des Prospekts und der Endgiiltigen Bedingungen [hat
[der] [jeder] Platzeur und/oder maBgebliche weitere Finanzintermediér]
[[hat der Platzeur] [haben die Platzeure] [und [Finanzintermediir]
[Finanzintermedidre]]] sicherzustellen, dass [er] [sie] alle anwendbaren,
in den jeweiligen Jurisdiktionen geltenden Gesetze und
Rechtsvorschriften [beachtet] [beachten].]

[Die Emittentin hat folgende zusitzlichen Bedingungen, an die die
Zustimmung gebunden ist und die fiir die Verwendung des Prospekts
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relevant sind, in den Endgiitigen Bedingungen festgelegt:
[Bedingungen einfiigen]. Die Emittentin behélt sich das Recht vor, zu
jeder Zeit ihre Zustimmung zur Verwendung des Prospekts zu
widerrufen. Ein solcher Widerruf wird (i) auf der Internetseite der
Daimler AG unter "www.daimler.com/investors/refinancing/bonds"
verdffentlicht und (ii) den maBgeblichen Platzeuren gegeniiber bekannt
gegeben.]

Hinweis fiir die
Anleger, dass
Informationen iiber die
Bedingungen des
Angebots eines
Finanzintermediirs

von diesem zum
Zeitpunkt der Vorlage
des  Angebots zur

Verfiigung zu stellen
sind.

[Entféllt. Die Emittentin erteilt keine Zustimmung zur Verwendung des
Prospekts und der Endgiiltigen Bedingungen fiir eine spitere
Weiterverduferung oder endgiiltige Platzierung der
Schuldverschreibungen durch Platzeure und/oder Finanzintermediire.]

[Fir den Fall, dass ein Platzeur und/oder weiterer
Finanzintermediir ein Angebot macht, unterrichtet dieser Platzeur
und/oder weiterer Finanzintermediir die Anleger zum Zeitpunkt,
in dem das Angebot gemacht wird, iiber die Angebotsbedingungen
der Schuldverschreibungen.]
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Abschnitt B — [Emittentin] [Garantin]: Daimler AG

B.1 Juristischer Name und | Daimler AG ("DAG")
kommerzielle
Bezeichnung.

B.2 Sitz und Rechtsform, | Die DAG ist eine Aktiengesellschaft nach deutschem Recht. Die
das fiir die [Emitten- | Verwaltung hat ihren Sitz in Stuttgart.
tin] [Garantin] gelten-
de Recht und Land der
Griindung der
Gesellschaft.

B.4b Bereits bekannte | Entfdllt. Es gibt keine bereits bekannten Trends, die sich auf die
Trends, die sich auf die | [Emittentin] [Garantin] und die Branchen, in denen sie titig ist,
[Emittentin] auswirken.

[Garantin] und die
Branchen, in denen sie
tatig ist, auswirken.

B.5 Beschreibung der | DAG ist die Muttergesellschaft des Daimler-Konzerns ("Daimler", der
Gruppe und der | "Daimler-Konzern" oder der "Konzern").

Stellung der [Emitten-
tin] [Garantin] inner-
halb dieser Gruppe.

B.9 Gewinnprognosen oder | Entfdllt. DAG hat beschlossen, keine Gewinnprognosen oder -
-schitzungen. schétzungen vorzulegen.

B.10 Art etwaiger | Entfillt. Es gab keine Beschrinkungen in den Bestétigungsvermerken
Beschrinkungen  im | zu den historischen Finanzinformationen.

Bestitigungsvermerk
zu den historischen
Finanzinformationen.

B.12 Ausgewihlte wesent- | A. Ausgewihlte wesentliche historische Finanzinformationen, die

liche historische sich auf die Geschiiftsjahre 2017 und 2018 beziehen

Finanzinformationen.

Die folgenden Ubersichten zeigen ausgewihlte Finanzinformationen,
die dem gepriiften konsolidierten Finanzbericht der DAG zum 31.
Dezember 2018 und fiir das am 31. Dezember 2018 zu Ende gegangene
Geschiftsjahr 2018 der DAG entnommen wurden:
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Konsolidiert
1. Januar 2018 1. Januar 2017
bis 31. Dezember bis 31. Dezember
2018 2017
(angepasst)"
(in € Mio.)

Ergebnis vor 10.595 13.967
Ertragsteuern

Konzernergebnis 7.582 10.617

Die 2017-Zahlen wurden aufgrund der Effekte aus der erstmaligen Anwendung von IFRS

15 und IFRS 9 angepasst. Informationen zu den Anpassungen der 2017-Zahlen konnen
Anmerkung 1 des Konzernanhangs zum Konzernabschluss 2018 der DAG, der per Verweis
in den Prospekt einbezogen ist, entnommen werden.

Konsolidiert

Zum 31. Dezember | Zum 31. Dezember

2018 2017
(angepasst)’'
(in € Mio.)

Den Aktiondren der 64.667 63.869
Daimler AG zuste-
hendes Eigenkapital
Nicht beherrschende 1.386 1.290
Anteile
Langfristige Schulden 117.614 102.562
Kurzfristige Schulden 97.952 87.624
Summe Passiva 281.619 255.345

Die 2017-Zahlen wurden aufgrund der Effekte aus der erstmaligen Anwendung von IFRS

15 und IFRS 9 angepasst. Informationen zu den Anpassungen der 2017-Zahlen konnen
Anmerkung 1 des Konzernanhangs zum Konzernabschluss 2018 der DAG, der per Verweis
in den Prospekt einbezogen ist, entnommen werden.
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B. Ausgewihlte wesentliche historische Finanzinformationen, die
sich auf das jeweilige 1. Quartal der Geschiiftsjahre 2018 und
2019 beziehen

Die folgenden Ubersichten zeigen ausgewihlte Finanzinformationen,
die dem nicht gepriiften aber einer priiferischen Durchsicht
unterzogenen konsolidierten Zwischenfinanzbericht der DAG zum
31. Mirz 2019 und fiir die am 31. Mirz 2019 zu Ende gegangenen
ersten drei Monate des Geschiftsjahres 2019 der DAG entnommen

wurden:

Konsolidiert

1. Januar 2019 1. Januar 2018

bis 31. Mirz bis 31. Mirz
2019 2018
(in € Mio.)

Ergebnis vor 2.623 3.247
Ertragsteuern
Konzernergebnis 2.149 2.354
Konsolidiert

Zum 31. Miirz Zum 31. Dezember

2019 2018
(in € Mio.)

Den Aktiondren der 66.444 64.667
Daimler AG zuste-
hendes Eigenkapital
Nicht beherrschende 1.422 1.386
Anteile
Langfristige Schulden 125.451 117.614
Kurzfristige Schulden 104.180 97.952
Summe Passiva 297.497 281.619

Keine wesentliche | Es gab keine wesentliche Verschlechterung der Aussichten des

Verschlechterung. Konzerns seit dem Datum des letzten verdffentlichten gepriiften
Finanzberichts von DAG vom 31. Dezember 2018.

Wesentliche Ver- | Entfillt. Es gab keine wesentliche Verdnderung in der Finanzlage oder

dnderungen bei | der Handelsposition der DAG seit dem 31. Mérz 2019, dem Ende des

Finanzlage oder | letzten Zeitraums, fiir den Finanzinformationen verdffentlicht wurden.

Handelsposition.
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B.13

Jiingste Ereignisse, die
in hohem MaBe fiir die
Bewertung der
Zahlungsfihigkeit der
[Emittentin] [Garant-
in] relevant sind.

Entfillt. Es hat keine Ereignisse in der jlingsten Geschéftstétigkeit der
[Emittentin] [Garantin] gegeben, die in hohem MaBe fiir die Bewertung
der Zahlungsfihigkeit der [Emittentin] [Garantin] relevant sind.

B.14

Abhéangigkeit von
anderen Unternehmen
der Gruppe.

Siehe oben B.5.

Entfillt. DAG ist die Muttergesellschaft des Konzerns und nicht von
anderen Konzernunternehmen abhiingig.

B.15

Haupttitigkeiten.

Der Konzern, der die DAG und ihre Kkonsolidierten
Tochtergesellschaften umfasst, ist ein Automobilhersteller mit einem
breiten Produktangebot an Pkw, Lkw, Transportern und Omnibussen.
Service- und Finanzdienstleistungen rund um diese Produkte ergdnzen
das Angebot.

Die einzelnen Geschiftsfelder des Konzerns sind Mercedes-Benz Cars,
Daimler Trucks, Mercedes-Benz Vans, Daimler Buses und Daimler
Financial Services.

Das Produktangebot des Geschiftsfelds Mercedes-Benz Cars umfasst
ein breites Spektrum an Premiumfahrzeugen der Marke Mercedes-Benz
mit den Marken Mercedes-AMG und Mercedes-Maybach.

Daimler Trucks entwickelt und fertigt in einem globalen Verbund Lkw
der Marken Mercedes-Benz, Freightliner, Western Star, Fuso und
BharatBenz. Die Produktpalette von Daimler Trucks umfasst leichte,
mittelschwere und schwere Lkw fiir den Nah-, Fern- und
Baustellenverkehr sowie Spezialfahrzeuge fiir den FEinsatz im
kommunalen Bereich.

Das Produktangebot des Geschiftsfelds Mercedes-Benz Vans besteht
in den Segmenten mittelgroBen und groBen Vans aus den Baureihen
Sprinter, V-Klasse, Vito und Citan.

Das Geschiftsfeld Daimler Buses ist mit den Marken Mercedes-Benz
und Setra ein Hersteller von Omnibussen im Segment von Bussen von
tiber 8 Tonnen. Das Angebot von Daimler Buses umfasst Stadt-,
Uberland- und Reisebusse sowie Fahrgestelle.

Das Geschiftsfeld Daimler Financial Services unterstiitzt weltweit den
Absatz der Automobilmarken des Konzerns in 40 Lindern. Das
Angebot beinhaltet im Wesentlichen maB3geschneiderte Finanzierungs-
und Leasingangebote fiir Endkunden und Héndler. Zum
Leistungsspektrum gehoren sowohl Versicherungsvermittlungen,
Flottenmanagementdienste, Anlageprodukte, Kreditkarten, als auch
verschiedene Mobilitidtsdienste.

B.16

Hauptanteilseigner.

Als Aktiengesellschaft steht die DAG im Eigentum ihrer Aktionire.

Die folgenden Aktionire haben der DAG in Ubereinstimmung mit dem
Wertpapierhandelsgesetz ("WpHG") mitgeteilt, dass mindestens 3%
der Stimmrechte an der DAG unmittelbar von ihnen gehalten werden:
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Renault S.A./Nissan Motor
Co. Ltd.

Aktionar Anteil Referenzdatum
der letzten
Veroffentlich-
ung einer
Stimmrechts-
mitteilung
Tenaciou3 Prospect | 9,69% 8. Mai 2018
Investment Limited,
Hongkong
Kuwait Investment | 6,84% als
Authority als Agent fiir die | langfristige
Regierung des  Staates | Position zum 31.
Kuwait, Kuwait City, | Dezember 2018
Kuwait nach Kenntnis der

DAG
5,33%

3,07%' zum
31. Dezember 2018
nach Kenntnis der
DAG

3,10%*

22. April 2010

28. April 2010

Partei zugerechnet.

Aufgrund der Erhohung der Gesamtzahl der ausstehenden Aktien der DAG infolge der
Ausiibung von Aktienoptionen betrugen die Beteiligungen der Renault S.A. und der Nissan
Motor Ltd. an der DAG zum 31. Dezember 2018 jeweils 1,54%.

Nach der Stimmrechtsmitteilung halten Renault S.A. und Nissan Motor Co. Ltd. 3,10% der
Stimmrechte; jede der Parteien hilt 1,55% der Stimmrechte direkt und weitere 1,55% der
Stimmrechte werden Renault S.A. und Nissan Motor Co. Ltd. jeweils iiber die andere

Die folgenden

juristischen

Personen

haben

der DAG in

Ubereinstimmung mit dem WpHG mitgeteilt, dass mindestens 3% der

Stimmrechte an der DAG ihnen zugerechnet werden:

Folgenden juristischen Anteil an Referenzdatum
Personen werden Stimmrechte | Stimmrechten der letzten
zugerechnet Veroffentlich-
ung einer
Stimmrechts-
mitteilung
BlackRock, Inc., Wilmington, | 5,17% 29. April 2019
USA
Bank of America Corp. | 3,005% 30. April 2019
Wilmington, USA
Harris Associates L.P., | 493% 16. Oktober
Wilmington, USA 2018

Es bestehen an der DAG nach ihrer Kenntnis weder unmittelbare noch
mittelbare Beteiligungen, die es den Beteiligungsinhabern ermoglichen
wiirden, einen beherrschenden Einfluss iiber die DAG auszuiiben.
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B.17

Ratings, die fiir die

[Emittentin]

[Garantin] oder ihre

Schuldtitel
wurden.

erstellt

Die DAG hat die folgenden kurz- und langfristigen Ratings erhalten:
Kurzfristige Ratings:

DBRS: R-1 (niedrig) (low)

Fitch: F-2

Moody's: P-1

Scope: S-1

Standard & Poor's: A-1

Langfristige Ratings:

DBRS: A; stabiler Ausblick (outlook stable)

Fitch: A-; stabiler Ausblick (outlook stable)

Moody's: A2; stabiler Ausblick (outlook stable)

Scope: A; stabiler Ausblick (outlook stable)

Standard & Poor's: A; stabiler Ausblick (outlook stable)

[falls DAG die Emittentin ist, einfiigen: Die Schuldverschreibungen

haben [kein Rating] [ein [Rating einfiigen] Rating von [Ratingagentur
einfiigen]] erhalten.]
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[Abschnitt B — Emittentin: Mercedes-Benz Australia/Pacific Pty Ltd

B.1 Juristischer Name und | Mercedes-Benz Australia/Pacific Pty Ltd (ABN 23 004 411 410)
kommerzielle ("MBAP")
Bezeichnung.

B.2 Sitz und Rechtsform, | MBAP ist eine proprietary company limited by shares, die gemal den
das fiir die Emittentin | Vorschriften des Corporation Acts registriert ist. MBAP wurde nach
geltende Recht wund | dem Recht des Staates Australien gegriindet. Der eingetragene Sitz und
Land der Griindung | der Hauptsitz der MBAP ist in Mulgrave im Staat Victoria, Australien.
der Gesellschaft.

B.4b Bereits bekannte | Entfillt. Es gibt keine bereits bekannten Trends, die sich auf die
Trends, die sich auf die | Emittentin und die Branchen, in denen sie tétig ist, auswirken.
Emittentin und die
Branchen, in denen sie
tatig ist, auswirken.

B.S Beschreibung der | MBAP ist eine hundertprozentige Tochtergesellschaft der Daimler
Gruppe und der | Australia/Pacific Pty Ltd (ABN 50 004 348 421) ("Daimler
Stellung der | Australia/Pacific"), die  wiederum eine  hundertprozentige
Emittentin innerhalb | Tochtergesellschaft der DAG ist. DAG ist die Muttergesellschaft des
dieser Gruppe. Konzerns.

B.9 Gewinnprognosen oder | Entfillt. MBAP hat beschlossen, keine Gewinnprognosen oder -
-schitzungen. schitzungen vorzulegen.

B.10 Art etwaiger | Entfdllt. Es gab keine Beschriankungen in den Bestidtigungsvermerken
Beschrinkungen  im | zu den historischen Finanzinformationen.

Bestitigungsvermerk
zu den historischen
Finanzinformationen.

B.12 Ausgewihlte wesent- | Die folgenden Ubersichten zeigen ausgewihlte Finanzinformationen,
liche historische | die dem gepriiften nicht-konsolidierten Finanzbericht der MBAP zum
Finanzinformationen. | 31. Dezember 2018 und fiir das am 31. Dezember 2018 zu Ende

gegangene Geschiftsjahr 2018 der MBAP entnommen wurden:

1. Januar 2018 1. Januar 2017
bis 31. Dezember bis 31. Dezember
2018 2017
(angepasst)"
(in Tausend AU $)

Bruttoergebnis vom 149.492 165.981
Umsatz

Ergebnis vor 60.855 58.160
Ertragsteuern

66




1. Januar 2018 1. Januar 2017
bis 31. Dezember bis 31. Dezember
2018 2017
(angepasst)"
(in Tausend AU $)

Den Anteilseignern 43.737 102.339
zuordenbares

Periodenergebnis

Die 2017-Zahlen wurden aufgrund der riickwirkenden Einfiihrung des neuen
Rechnungslegungsstandards AASB 15 angepasst. Informationen zu den Anpassungen der
2017-Zahlen kénnen Anmerkung 3 des Anhangs zum Abschluss vom 31. Dezember 2018
der MBAP, der per Verweis in den Prospekt einbezogen ist, entnommen werden.

Zum 31. Dezember | Zum 31. Dezember
2018 2017
(angepasst)"
(in Tausend AU $)
Kurzfristige Schulden 2.669.048 2.608.111
Langfristige Schulden 1.430.008 1.519.917
Gezeichnetes Kapital 70.000 70.000
Riicklagen 64 (144)
Gewinnriicklagen 676.036 832.507
Eigenkapital 746.100 902.363

Die 2017-Zahlen wurden aufgrund der riickwirkenden Einfithrung des neuen
Rechnungslegungsstandards AASB 15 angepasst. Informationen zu den Anpassungen der
2017-Zahlen konnen Anmerkung 3 des Anhangs zum Abschluss vom 31. Dezember 2018
der MBAP, der per Verweis in den Prospekt einbezogen ist, entnommen werden.

Keine wesentliche

Es gab keine wesentliche Verschlechterung der Aussichten der MBAP

Verschlechterung. seit dem Datum des letzten veroffentlichten gepriiften Finanzberichts
von MBAP vom 31. Dezember 2018.

Wesentliche Ver- | Entfillt. Es gab keine wesentliche Verdnderung in der Finanzlage oder

anderungen bei | der Handelsposition der MBAP seit dem 31. Dezember 2018, dem Ende

Finanzlage oder | des letzten Zeitraums, fiir den Finanzinformationen verdffentlicht

Handelsposition. wurden.
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B.13

Jiingste Ereignisse, die
in hohem MaBe fiir die
Bewertung der
Zahlungsfihigkeit der
Emittentin relevant
sind.

Entfillt. Es hat keine Ereignisse in der jiingsten Geschiftstitigkeit der
Emittentin gegeben, die in hohem MaBe fiir die Bewertung der
Zahlungsfihigkeit der Emittentin relevant sind.

B.14

Abhéangigkeit von
anderen Unternehmen
der Gruppe.

Siehe oben B.5.

MBAP ist abhidngig von ihrer Muttergesellschaft Daimler
Australia/Pacific, die wiederum abhéngig von ihrer Muttergesellschaft
DAG ist.

B.15

Haupttitigkeiten.

Zu den Hauptaufgaben der MBAP zihlen der Import, die Vermarktung
und der Vertrieb von Personenfahrzeugen und der dazugehorigen
Ersatzteile aus dem Sortiment des Konzerns. Mit Wirkung ab dem 1.
Oktober 2017 wurden der Import, die Vermarktung und der Vertrieb
von schweren Nutzfahrzeugen einschlieSlich Bussen von der MBAP auf
die neu gegriindete Tochtergesellschaft der Daimler Australia/Pacific,
Daimler Truck and Bus Australia Pacific Pty Ltd., und der Import, die
Vermarktung und der Vertrieb von Vans auf die neu gegriindete
Tochtergesellschaft der Daimler Australia/Pacific, Mercedes-Benz Vans
Australia Pacific Pty Ltd. tibertragen. Mit Wirkung ab dem 1. Januar
2019 erfolgte die Riickiibertragung des Transportergeschifts auf
MBAP. Um ein umfassendes Verkaufs- und Dienstleistungsnetzwerk in
Australien bereitzustellen, vertreibt MBAP das Fahrzeugsortiment des
Konzerns an 61 als Franchisenehmer titige Mercedes-Benz Cars bzw.
Mercedes-Benz Vans titige Héndler sowie 31 Hindler, die
ausschlieBlich fiir Dienstleistungen und Ersatzteile zustindig sind.

MBAP steht im lokalen Markt im Wettbewerb der Luxuswagen-
Marktsegmente.

Uberdies iibt die MBAP durch die Bereitstellung von kurzfristiger und
langfristiger Liquiditit eine wichtige Rolle bei der Finanzierung der im
Mehrheitseigentum  befindlichen Unternehmen des Konzerns in
Australien aus. Dies dient als Grundlage fiir die Ausweitung der
Aktivitdten des Konzerns in Australien und der Steigerung der Effizienz
und Profitabilitdt der Finanzgeschifte der australischen Unternehmen.

B.16

Hauptanteilseigner.

MBAP ist eine hundertprozentige Tochtergesellschaft der Daimler
Australia/Pacific, die wiederum eine hundertprozentige Tochter-
gesellschaft der DAG ist.

B.17

Ratings, die fiir die
Emittentin oder ihre
Schuldtitel erstellt
wurden.

[Entfillt. Weder MBAP noch deren Verbindlichkeiten (einschlieflich
der Schuldverschreibungen) haben Ratings erhalten.]

[Weder MBAP noch deren Verbindlichkeiten (abgesehen von den
Schuldverschreibungen) haben Ratings. Die Schuldverschreibungen
haben [das folgende Rating] [die folgenden Ratings] von
[Ratingagentur(en) einfiigen] erhalten: [Rating(s) einfiigen].]
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B.18

Art und Umfang der
Garantie.

DAG hat die unbedingte und unwiderrufliche Garantie fiir die
ordnungsméilige Zahlung der Betrige, die Kapital und Zinsen der
Schuldverschreibungen entsprechen, iibernommen. Solange
Schuldverschreibungen ausstehen, verpflichtet sich DAG, fiir andere
Schuldverschreibungen, einschlieBlich dafiir iibernommener Garantien
und Schadloshaltungen, keine Sicherheiten an ihrem Vermdgen zu
bestellen, ohne die Gldubiger der Schuldverschreibungen gleichzeitig
und im gleichen Rang an solchen Sicherheiten teilnehmen zu lassen,
vorausgesetzt, dass derartige Besicherungen weder gesetzlich
vorgeschrieben sind noch im Zusammenhang mit staatlichen
Genehmigungen verlangt werden.

B.19

Es sind die in
Abschnitt B
vorgesehenen Angaben
zur Garantin Zu
liefern, als wire sie die

Emittentin der
gleichen Art von
Wertpapieren, die
Gegenstand der

Garantie sind.

Siehe oben Abschnitt B.1 bis B.17 der Zusammenfassung mit dem Titel
"Abschnitt B — [Emittentin][Garantin]: Daimler AG" beziiglich DAG.]
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[Abschnitt B — Emittentin: Daimler International Finance B.V.

B.1 Juristischer Name und | Daimler International Finance B.V. ("DIF")
kommerzielle
Bezeichnung.

B.2 Sitz und Rechtsform, | Die DIF wurde als eine privatrechtliche Gesellschaft mit beschréinkter
das fiir die Emittentin | Haftung (besloten vennootschap met beperkte aansprakelijkheid) nach
geltende Recht wund | niederlindischem Recht gegriindet. Fiir DIF gilt das niederlidndische
Land der Griindung | Recht. Der Hauptsitz der Gesellschaft ist in Utrecht, Niederlande.
der Gesellschaft.

B.4b Bereits bekannte | Entfillt. Es gibt keine bereits bekannten Trends, die sich auf die
Trends, die sich auf die | Emittentin und die Branchen, in denen sie tétig ist, auswirken.
Emittentin und die
Branchen, in denen sie
tatig ist, auswirken.

B.S Beschreibung der | DIF ist eine hundertprozentige Tochtergesellschaft der DAG. DAG ist
Gruppe und der | die Muttergesellschaft des Konzerns. DIF hat keine eigenen
Stellung der | Tochtergesellschaften.

Emittentin innerhalb
dieser Gruppe.

B.9 Gewinnprognosen oder | Entfillt. DIF hat beschlossen, keine Gewinnprognosen oder
-schitzungen. -schitzungen vorzulegen.

B.10 Art etwaiger | Entféllt. Es gab keine Beschrinkungen in den Bestitigungsvermerken
Beschrinkungen  im | zu den historischen Finanzinformationen.

Bestitigungsvermerk
zu den historischen
Finanzinformationen.

B.12 Ausgewihlte  wesent- | Die folgenden Ubersichten zeigen ausgewihlte Finanzinformationen,
liche historische | die dem gepriiften nicht-konsolidierte Finanzbericht der DIF zum 31.
Finanzinformationen. | Dezember 2018 und fiir das am 31. Dezember 2018 zu Ende gegangene

Geschiftsjahr 2018 der DIF entnommen wurden:

1. Januar 2018
bis 31. Dezember
2018

1. Januar 2017
bis 31. Dezember
2017

(in Tausend €)

Jahresergebnis 2914 5.996
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Zum 31. Dezember | Zum 31. Dezember
2018 2017
(in Tausend €)

Begebene  Anleihen 15.379.276 3.803.304

und Darlehen

Andere  langfristige 41.396 92.561

Verbindlichkeiten

Andere  kurzfristige 280.147 19.991

Verbindlichkeiten

Gesamte Verbind- 16.226.775 4.447.313

lichkeiten und FEi-

genkapital
Keine wesentliche | Es gab keine wesentliche Verschlechterung der Aussichten der DIF seit
Verschlechterung. dem Datum des letzten veroffentlichten gepriiften Finanzberichts von

DIF vom 31. Dezember 2018.

Wesentliche Ver- | Entfillt. Es gab keine wesentliche Verdnderung in der Finanzlage oder
dnderungen bei | der Handelsposition der DIF seit dem 31. Dezember 2018, dem Ende
Finanzlage oder | des letzten Zeitraums, fiir den Finanzinformationen verdffentlicht
Handelsposition. wurden.

B.13 Jiingste Ereignisse, die | Entfillt. Es hat keine Ereignisse in der jlingsten Geschiftstitigkeit der
in hohem Mabe fiir die | Emittentin gegeben, die in hohem MaBe fiir die Bewertung der
Bewertung der | Zahlungsfihigkeit der Emittentin relevant sind.

Zahlungsfihigkeit der
Emittentin relevant
sind.

B.14 Abhéangigkeit von | Siehe oben B.5.
anderen Unternehmen
der Gruppe. DIF ist abhiingig von ihrer Muttergesellschaft DAG.

B.15 Haupttitigkeiten. Aufgabe von DIF ist es, Teile der Aktivititen des Konzerns zu

finanzieren.

B.16 Hauptanteilseigner. DIF ist eine hundertprozentige Tochtergesellschaft der DAG.

B.17 Ratings, die fiir die | [Entfillt. Weder DIF noch deren Verbindlichkeiten (einschlielich der
Emittentin oder ihre | Schuldverschreibungen) haben Ratings erhalten.]

Schuldtitel erstellt
wurden. [Weder DIF noch deren Verbindlichkeiten (abgesehen von den
Schuldverschreibungen) haben Ratings. Die Schuldverschreibungen
haben [das folgende Rating] [die folgenden Ratings] von
[Ratingagentur(en) einfiigen] erhalten: [Rating(s) einfiigen].]
B.18 Art und Umfang der | DAG hat die unbedingte und unwiderrufliche Garantie fiir die

Garantie.

ordnungsmélige Zahlung der Betrige, die Kapital und Zinsen der
Schuldverschreibungen entsprechen, iibernommen. Solange
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Schuldverschreibungen ausstehen, verpflichtet sich DAG, fiir andere
Schuldverschreibungen, einschlieflich dafiir iibernommener Garantien
und Schadloshaltungen, keine Sicherheiten an ihrem Vermdgen zu
bestellen, ohne die Gldubiger der Schuldverschreibungen gleichzeitig
und im gleichen Rang an solchen Sicherheiten teilnehmen zu lassen,
vorausgesetzt, dass derartige Besicherungen weder gesetzlich
vorgeschrieben sind noch im Zusammenhang mit staatlichen
Genehmigungen verlangt werden.

B.19

Es sind die in
Abschnitt B
vorgesehenen Angaben
zur Garantin zu
liefern, als wire sie die

Emittentin der
gleichen Art von
Wertpapieren, die
Gegenstand der

Garantie sind.

Siehe oben Abschnitt B.1 bis B.17 der Zusammenfassung mit dem Titel
"Abschnitt B — [Emittentin] [Garantin]: Daimler AG" beziiglich DAG.]
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[Abschnitt B — Emittentin: Daimler Canada Finance Inc.

B.1 Juristischer Name und | Daimler Canada Finance Inc. ("DCFI")
kommerzielle
Bezeichnung.

B.2 Sitz und Rechtsform, | DCFI wurde als Kapitalgesellschaft nach dem Recht der Provinz
das fiir die Emittentin | Québec gegriindet. Fiir DCFI gilt das Recht der Provinz Québec und das
geltende Recht wund | Recht des Staates Kanada, das in der Provinz Québec anwendbar ist.
Land der Griindung | Der eingetragene Sitz ist in Montréal, Québec, Kanada.
der Gesellschaft.

B.4b Bereits bekannte | Entfillt. Es gibt keine bereits bekannten Trends, die sich auf die
Trends, die sich auf die | Emittentin und die Branchen, in denen sie tétig ist, auswirken.
Emittentin und die
Branchen, in denen sie
tatig ist, auswirken.

B.S Beschreibung der | DCFI ist eine hundertprozentige Tochtergesellschaft der DAG. DAG ist
Gruppe und der | die Muttergesellschaft des Konzerns.

Stellung der
Emittentin innerhalb
dieser Gruppe.

B.9 Gewinnprognosen oder | Entfillt. DCFI hat beschlossen, keine Gewinnprognosen oder
-schitzungen. -schitzungen vorzulegen.

B.10 Art etwaiger | Entféllt. Es gab keine Beschrinkungen in den Bestitigungsvermerken
Beschrinkungen  im | zu den historischen Finanzinformationen.

Bestitigungsvermerk
zu den historischen
Finanzinformationen.

B.12 Ausgewihlte wesent- | Die folgenden Ubersichten zeigen ausgewihlte Finanzinformationen,
liche historische | die dem gepriiften nicht-konsolidierten Finanzbericht der DCFI zum 31.
Finanzinformationen. | Dezember 2018 und fiir das am 31. Dezember 2018 zu Ende gegangene

Geschiftsjahr 2018 der DCFI entnommen wurden:

1. Januar 2018 1. Januar 2017
bis 31. Dezember bis 31. Dezember
2018 2017
(in Tausend CAD $)
Ergebnis vor Steuern 5.339 8.277
Jahresergebnis 3.913 6.049
Gesamtergebnis -6.901 7.042

73




Zum 31. Dezember | Zum 31. Dezember
2018 2017
(in Tausend CAD $)

Summe Eigenkapital 373.212 380.013

Summe  langfristige 4.755.780 3.782.737

Verbindlichkeiten

Summe  kurzfristige 3.020.241 3.067.131

Verbindlichkeiten

Summe Eigenkapital 8.149.233 7.229.881

und Verbindlichkeiten
Keine wesentliche | Es gab keine wesentliche Verschlechterung der Aussichten der DCFI
Verschlechterung. seit dem Datum des letzten veroffentlichten gepriiften Finanzberichts

von DCFI vom 31. Dezember 2018.

Wesentliche Ver- | Entfillt. Es gab keine wesentliche Verdnderung in der Finanzlage oder
dnderungen bei | der Handelsposition der DCFI seit dem 31. Dezember 2018, dem Ende
Finanzlage oder | des letzten Zeitraums, fiir den Finanzinformationen verdffentlicht
Handelsposition. wurden.

B.13 Jiingste Ereignisse, die | Entfillt. Es hat keine Ereignisse in der jlingsten Geschéftstitigkeit der
in hohem MabBe fiir die | Emittentin gegeben, die in hohem Male fiir die Bewertung der
Bewertung der | Zahlungsfihigkeit der Emittentin relevant sind.

Zahlungsfihigkeit der
Emittentin relevant
sind.

B.14 Abhéngigkeit von | Siehe oben B.5.
anderen Unternehmen
der Gruppe. DCFlI ist abhiéngig von ihrer Muttergesellschaft DAG.

B.15 Haupttiitigkeiten. DCFI wurde zum Zwecke des Zugangs zu den kanadischen und
ausldandischen Kapitalmirkten gegriindet. Die beschafften Mittel
werden mittels einer konsolidierten Liquidititssteuerung und eines Cash
Management-Systems an die Tochtergesellschaften der DAG in Kanada
weitergeleitet. DCFI handelt als eine Finanzclearingstelle fiir die
Tochtergesellschaften der DAG in Kanada, indem sie angemessene
Kapitalfinanzierung aus externen Finanzquellen sowie durch selbst
erwirtschaftete Ressourcen der Tochtergesellschaften der DAG in
Kanada zur Verfiigung stellt. DCFI betreibt kein operatives Geschift.
Die zentralen Aufgaben der DCFI sind die Bereitstellung von kurz- und
langfristiger Liquiditit, die als Basis fiir die Erweiterung der Aktivititen
der Tochtergesellschaften der DAG in Kanada und der Steigerung der
Effizienz und Wirtschaftlichkeit ihrer Finanzgeschifte dient. DCFI fiihrt
fiir die Tochtergesellschaften der DAG in Kanada Dienstleistungen in
Bezug auf das Cash Concentration durch.

B.16 Hauptanteilseigner. DCFl ist eine hundertprozentige Tochtergesellschaft der DAG.
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B.17

Ratings, die fiir die
Emittentin oder ihre
Schuldtitel erstellt
wurden.

[Entfillt. Weder DCFI noch deren Verbindlichkeiten (einschlieflich der
Schuldverschreibungen) haben Ratings erhalten.]

[Weder DCFI noch deren Verbindlichkeiten (abgesehen von den
Schuldverschreibungen) haben Ratings. Die Schuldverschreibungen
haben [das folgende Rating] [die folgenden Ratings] von
[Ratingagentur(en) einfiigen] erhalten: [Rating(s) einfiigen].]

B.18

Art und Umfang der
Garantie.

DAG hat die unbedingte und unwiderrufliche Garantie fiir die
ordnungsmélige Zahlung der Betrige, die Kapital und Zinsen der
Schuldverschreibungen entsprechen, iibernommen. Solange
Schuldverschreibungen ausstehen, verpflichtet sich DAG, fiir andere
Schuldverschreibungen, einschlieBlich dafiir iibernommener Garantien
und Schadloshaltungen, keine Sicherheiten an ihrem Vermdgen zu
bestellen, ohne die Glidubiger der Schuldverschreibungen gleichzeitig
und im gleichen Rang an solchen Sicherheiten teilnehmen zu lassen,
vorausgesetzt, dass derartige Besicherungen weder gesetzlich
vorgeschrieben sind noch im Zusammenhang mit staatlichen
Genehmigungen verlangt werden.

B.19

Es sind die in
Abschnitt B vorge-
sehenen Angaben zur
Garantin zu liefern, als
wiéire sie die Emittentin
der gleichen Art von
Wertpapieren, die
Gegenstand der
Garantie sind.

Siehe oben Abschnitt B.1 bis B.17 der Zusammenfassung mit dem Titel
"Abschnitt B — [Emittentin] [Garantin]: Daimler AG" beziiglich DAG.]
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[Abschnitt B — Emittentin: Daimler Finance North America LLC

B.1 Juristischer Name und | Daimler Finance North America LLC ("DFNA")
kommerzielle
Bezeichnung.

B.2 Sitz und Rechtsform, | DFNA wurde als eine Gesellschaft mit beschriankter Haftung nach dem
das fiir die Emittentin | Recht des Staates Delaware gegriindet. Fiir DFNA gilt das Recht des
geltende Recht und | Staates Delaware. Der eingetragene Sitz von DFNA ist in Wilmington,
Land der Griindung | Delaware.
der Gesellschaft.

B.4b Bereits bekannte | Entféllt. Es gibt keine bereits bekannten Trends, die sich auf die
Trends, die sich auf die | Emittentin und die Branchen, in denen sie titig ist, auswirken.
Emittentin und die
Branchen, in denen sie
tatig ist, auswirken.

B.S Beschreibung der | DFNA ist eine hundertprozentige Tochtergesellschaft der Daimler
Gruppe und der | North America Corporation. Daimler North America Corporation ist
Stellung der Emittentin | ihrerseits eine hundertprozentige Tochtergesellschaft der Daimler
innerhalb dieser | International Nederland B.V., die wiederum eine hundertprozentige
Gruppe. Tochtergesellschaft der DAG ist. DAG ist die Muttergesellschaft des

Konzerns.

B.9 Gewinnprognosen oder | Entfillt. DFNA hat beschlossen, keine Gewinnprognosen oder
-schiitzungen. -schitzungen vorzulegen.

B.10 Art etwaiger | Entféllt. Es gab keine Beschrinkungen in den Bestitigungsvermerken
Beschrinkungen im | zu den historischen Finanzinformationen.

Bestitigungsvermerk
zu den historischen
Finanzinformationen.

B.12 Ausgewihlte wesent- | Die folgenden Ubersichten zeigen ausgewihlte Finanzinformationen,
liche historische | die dem gepriiften nicht-konsolidierten Finanzbericht der DFNA zum
Finanzinformationen. 31. Dezember 2018 und fiir das am 31. Dezember 2018 zu Ende

gegangene Geschiftsjahr 2018 der DFNA entnommen wurden:

1. Januar 2018 1. Januar 2017
bis 31. Dezember bis 31. Dezember
2018 2017
(in Tausend US $)
Ergebnis vor Steuern 0 0
Jahresergebnis 0 0
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1. Januar 2018 1. Januar 2017
bis 31. Dezember bis 31. Dezember
2018 2017
(in Tausend US $)
Gesamtergebnis 0 0

Zum 31. Dezember | Zum 31. Dezember
2018 2017
(in Tausend US $)

Summe Eigenkapital 0 0

Summe  langfristige 25.374.064 21.129.542

Verbindlichkeiten

Summe  kurzfristige 5.294.317 6.813.562

Verbindlichkeiten

Summe FEigenkapital 30.668.381 27.943.104

und Verbindlichkeiten
Keine wesentliche | Es gab keine wesentliche Verschlechterung der Aussichten der DFNA
Verschlechterung. seit dem Datum des letzten verdffentlichten gepriiften Finanzberichts

von DFNA vom 31. Dezember 2018.

Wesentliche Ver- | Entfillt. Es gab keine wesentliche Veridnderung in der Finanzlage oder
inderungen bei | der Handelsposition der DFNA seit dem 31. Dezember 2018, dem Ende
Finanzlage oder | des letzten Zeitraums, fiir den Finanzinformationen veroffentlicht
Handelsposition. wurden.

B.13 Jiingste Ereignisse, die | Entféllt. Es hat keine Ereignisse in der jiingsten Geschiftstétigkeit der
in hohem MaBe fiir die | Emittentin gegeben, die in hohem MaBe fiir die Bewertung der
Bewertung der | Zahlungsfihigkeit der Emittentin relevant sind.

Zahlungsfahigkeit der
Emittentin relevant
sind.

B.14 Abhéangigkeit von | Siehe oben B.5.
anderen Unternehmen
der Gruppe. DFNA ist abhédngig von ihrer Muttergesellschaft Daimler North

America  Corporation, die wiederum abhingig von ihrer
Muttergesellschaft DAG ist.
B.15 Haupttiitigkeiten. DFNA beschafft sich den U.S. und ausldndischen Kapitalmirkten

Finanzierungsmittel, die sie an die Daimler North America Corporation
mittels einer konsolidierten Liquiditdtssteuerung und eines Cash
Management-Systems weiterleitet.
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B.16

Hauptanteilseigner.

DFNA ist eine hundertprozentige Tochtergesellschaft der Daimler
North America Corporation, die wiederum eine hundertprozentige
Tochtergesellschaft der DAG ist.

B.17

Ratings, die fiir die
Emittentin oder ihre
Schuldtitel erstellt
wurden.

[Entfillt. Weder DFNA noch deren Verbindlichkeiten (einschlieflich
der Schuldverschreibungen) haben Ratings erhalten.]

[Weder DFNA noch deren Verbindlichkeiten (abgesehen von den
Schuldverschreibungen) haben Ratings. Die Schuldverschreibungen
haben [das folgende Rating] [die folgenden Ratings] von
[Ratingagentur(en) einfiigen] erhalten: [Rating(s) einfiigen].]

B.18

Art und Umfang der
Garantie.

DAG hat die unbedingte und unwiderrufliche Garantie fiir die
ordnungsmélige Zahlung der Betrige, die Kapital und Zinsen der
Schuldverschreibungen entsprechen, tibernommen. Solange
Schuldverschreibungen ausstehen, verpflichtet sich DAG, fiir andere
Schuldverschreibungen, einschlieBlich dafiir iibernommener Garantien
und Schadloshaltungen, keine Sicherheiten an ihrem Vermogen zu
bestellen, ohne die Gldubiger der Schuldverschreibungen gleichzeitig
und im gleichen Rang an solchen Sicherheiten teilnehmen zu lassen,
vorausgesetzt, dass derartige Besicherungen weder gesetzlich
vorgeschrieben sind noch im Zusammenhang mit staatlichen
Genehmigungen verlangt werden.

B.19

Es sind die in
Abschnitt B  vorge-
sehenen Angaben zur
Garantin zu liefern, als
wiire sie die Emittentin
der gleichen Art von
Wertpapieren, die
Gegenstand der
Garantie sind.

Siehe oben Abschnitt B.1 bis B.17 der Zusammenfassung mit dem Titel
"Abschnitt B — [Emittentin] [Garantin]: Daimler AG" beziiglich DAG.]
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Abschnitt C — Schuldverschreibungen

C.1 Art und Gattung der | Art und Gattung
Schuldverschreibungen
einschlieBlich jeder | Bei den Schuldverschreibungen handelt es sich um verzinsliche
Wertpapierkennung. Schuldtitel in Gestalt von [festverzinslichen] [variabel verzinslichen]
Schuldverschreibungen.
Wertpapierkennnummern
[ISIN: [@®]]
[Common Code: [@®]]
[WKN: [@]]
[sonstige Wertpapierkennnummern: [sonstige Wertpapier-
kennnummern einfiigen]]
C.2 Wihrung. Die Schuldverschreibungen werden in [festgelegte Wihrung einfiigen]
begeben.
CsS Beschrinkungen  der | Nicht anwendbar. Die Schuldverschreibungen sind frei iibertragbar.
freien Ubertragbarkeit.
C.S8 Beschreibung der mit | Riickzahlung

den Schuldverschrei-
bungen verbundenen
Rechte (einschlieBlich
der Rangordnung
sowie Beschrinkungen
dieser Rechte).

Soweit nicht zuvor bereits ganz oder teilweise zuriickgezahlt oder
angekauft und entwertet, werden die Schuldverschreibungen
(vorbehaltlich einer Anpassung in Ubereinstimmung mit den
Emissionsbedingungen) zu ihrem Riickzahlungsbetrag am Félligkeitstag
zuriickgezahlt.

Der "Riickzahlungsbetrag" in Bezug auf jede Schuldverschreibung
entspricht [dem Nennbetrag] [anderen Riickzahlungsbetrag fiir die
festgelegte Stiickelung einfiigen].]

[falls vorzeitige Riickzahlung nach Wahl des
anwendbar ist, einfiigen:

Gliubigers

Vorzeitige Riickzahlung nach Wahl des Glaubigers

Die Emittentin hat eine Schuldverschreibung nach Ausiibung des
entsprechenden Wahlrechts durch den Gldubiger an [dem] [den] Wahl-
Riickzahlungstag[en] (Put) zu [dem] [den] Wahl-Riickzahlungs[betrag]
[betrigen] (Put), wie nachstehend angegeben, insgesamt und nicht
teilweise [im Fall von Schuldverschreibungen, die keine
festverzinslichen Schuldverschreibungen sind, die mit einem
Zinssatz von Null Prozent verzinst werden, einfiigen: zuziiglich
etwaiger bis zum Wahl-Riickzahlungstag (Put) (ausschlielich)
aufgelaufener Zinsen] zuriickzuzahlen. Der Gldubger hat nicht weniger
als [Mindestkiindigungsfrist einfiigen] Tage und nicht mehr als
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[Hochstkiindigungsfrist  einfiigen] Tage vor dem  Wahl-
Riickzahlungstag (Put) bei der Emissionsstelle die Mitteilung zur
vorzeitigen Riickzahlung zu hinterlegen.

Wabhl-Riickzahlungstag[e] (Put): [Wahl-Riickzahlungstag[e](Put)
einfiigen]

Wahl-Riickzahlungs[betrag][betrige] (Put): [Wahl-
Riickzahlungs[betrag][betrige] (Put) einfiigen]]

Vorzeitige Riickzahlung im Falle der Kiindigung der
Schuldverschreibungen durch den Gliubiger

Im Falle eines Kiindigungsgrunds im Sinne der Emissionsbedingungen
ist jeder Gldubiger berechtigt, seine Schuldverschreibungen zu
kiindigen und deren sofortige Riickzahlung zum vorzeitigen
Riickzahlungsbetrag [im Fall von Schuldverschreibungen, die keine
festverzinslichen Schuldverschreibungen sind, die mit einem
Zinssatz von Null Prozent verzinst werden, einfiigen: zuziiglich
etwaiger aufgelaufener Zinsen] zu verlangen.

Der '"vorzeitige Riickzahlungsbetrag" einer Schuldverschreibung
entspricht [dem Riickzahlungsbetrag] [sonstigen Riickzahlungsbetrag
einfiigen].

[Anderung der Emissionsbedingungen, Gemeinsamer Vertreter

Die Gldubiger konnen durch einen Beschluss mit der in den
Endgiiltigen Bedingungen festgelegten Mehrheit {iber einen im
Schuldverschreibungsgesetz zugelassenen Gegenstand eine Anderung
der Emissionsbedingungen mit der Emittentin vereinbaren. [Die
Glidubiger konnen durch Mehrheitsbeschluss zur Wahrnehmung ihrer
Rechte einen gemeinsamen Vertreter fiir alle Glaubiger bestellen.] [Der
gemeinsame Vertreter zur Wahrnehmung der Rechte jedes Gldubigers
ist [Namen des gemeinsamen Vertreters einfiigen].]]

Negativverpflichtung

Die Emissionsbedingungen enthalten eine Negativverpflichtungs-
klausel.

Status

Die Schuldverschreibungen begriinden unmittelbare, unbedingte, nicht
besicherte und nicht nachrangige Verbindlichkeiten der Emittentin und
sind untereinander gleichrangig mit den nicht besicherten und nicht
nachrangigen Forderungen aller ihrer anderen Gldubiger mit Ausnahme
derjenigen Forderungen, die [im Fall von Schuldverschreibungen, die
von einer Emittentin mit Ausnahme von DCFI begeben werden,
einfiigen: gemil dem Recht des Landes, in dem die Emittentin
gegriindet wurde,] [im Fall von Schuldverschreibungen, die von
DCFI begeben werden, einfiigen: gemifl dem jeweils anwendbaren
Recht von Québec und dem Bundesrecht von Kanada] ausdriicklich
einen Vorrang haben.
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[falls vorzeitige Riickzahlung aus steuerlichen Griinden anwendbar
ist, einfiigen:

Vorzeitige Riickzahlung aus steuerlichen Griinden

Die Schuldverschreibungen konnen insgesamt und nicht teilweise nach
Wahl der Emittentin mit einer Kiindigungsfrist von nicht weniger als 30
Tagen und nicht mehr als 60 Tagen gegeniiber der Emissionsstelle und
gegeniiber den Gldubigern gekiindigt und [jederzeit] [an einem
Zinszahlungstag] zum vorzeitigen Riickzahlungsbetrag [im Fall von
Schuldverschreibungen, die keine festverzinslichen
Schuldverschreibungen sind, die mit einem Zinssatz von Null
Prozent verzinst werden, einfiigen: zuziiglich etwaiger bis zum
Riickzahlungstag (ausschlieBlich) aufgelaufener Zinsen] zuriickgezahlt
werden, falls die Emittentin bei der nichsten félligen Zahlung auf die
Schuldverschreibungen verpflichtet ist oder sein wird, zusitzliche
Betrige zu zahlen [oder die Garantin aus nicht in ihrer Macht stehenden
Griinden nicht in der Lage wire, fiir die Zahlung durch die Emittentin
zu sorgen und, wenn sie die Zahlung selbst vornimmt, verpflichtet wire,
solche zusitzlichen Betrdge zu zahlen], und zwar als Folge einer
Anderung oder Erginzung der Steuer- oder Abgabengesetze und -
vorschriften des Landes, in dem die Emittentin [oder die Garantin] ihren
Hauptsitz  (oder  Steuersitz) hat, oder dessen politischen
Untergliederungen oder  Steuerbehorden [im Fall von
Schuldverschreibungen, die von DIF begeben werden (mit
Ausnahme von festverzinslichen Schuldverschreibungen, die mit
einem Zinssatz von Null Prozent verzinst werden), einfiigen:
(einschlieBlich der Einfithrung einer Quellensteuer auf Zinsertrdge in
den Niederlanden)] oder als Folge einer Anderung oder Erginzung der
Anwendung oder der offiziellen Auslegung dieser Gesetze und
Vorschriften (vorausgesetzt diese Anderung oder Erginzung wird am
oder nach dem Tag, an dem die erste Tranche dieser Serie von
Schuldverschreibungen begeben wird, wirksam).]

[falls vorzeitige Riickzahlung aufgrund von FATCA oder der U.S.-
steuerlichen Qualifizierung der Schuldverschreibungen anwendbar
ist, einfiigen:

Vorzeitige Riickzahlung aufgrund von FATCA [oder der U.S.-
steuerlichen Qualifizierung der Schuldverschreibungen]

Die Schuldverschreibungen kénnen insgesamt und nicht teilweise nach
Wabhl der Emittentin mit einer Kiindigungsfrist von nicht weniger als 30
Tagen und nicht mehr als 60 Tagen gegeniiber der Emissionsstelle und
gegeniiber den Glaubigern gekiindigt und [jederzeit] [an einem
Zinszahlungstag] zum vorzeitigen Riickzahlungsbetrag [im Fall von
Schuldverschreibungen, die keine festverzinslichen
Schuldverschreibungen sind, die mit einem Zinssatz von Null
Prozent verzinst werden, einfiigen: zuziiglich etwaiger bis zum
Riickzahlungstag (ausschlieBlich) aufgelaufener Zinsen] zuriickgezahlt
werden, wenn die Emittentin [oder die Garantin] in ihrem billigen
Ermessen feststellt oder es fiir hinreichend wahrscheinlich hilt, dass (x)
sie einem Einbehalt von einer an sie geleisteten Zahlung gemil3 (a)
Sections 1471 bis 1474 des U.S. Internal Revenue Code von 1986 und
damit zusammenhiingenden Verordnungen oder sonstigen amtlichen
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Richtlinien (die "U.S. Bestimmungen"); (b) gemill einem Abkommen,
einem Gesetz, einer Verordnung oder sonstigen amtlichen Richtlinien,
das bzw. die in einem anderen Staat besteht bzw. bestehen und der
Umsetzung der U.S. Bestimmungen dient bzw. dienen (die
"auslindischen Bestimmungen"); © gemil einem
zwischenstaatlichen Vertrag zwischen den Vereinigten Staaten und
einem anderen Staat, der der Umsetzung der U.S. Bestimmungen dient
(der "zwischenstaatliche Vertrag"); oder (d) gemidB einer
Vereinbarung, die die Emittentin, [die Garantin,] [im Fall von
Schuldverschreibungen, die eine Emission aufstocken, die
urspriinglich unter dem Prospekt 2013 begeben wurde, nicht
einfiigen: eine Zahlstelle oder ein Intermediér] zwecks Umsetzung der
U.S. Bestimmungen, der auslidndischen Bestimmungen oder eines
zwischenstaatlichen Vertrags mit dem U.S. Internal Revenue Service,
der Regierung der Vereinigten Staaten oder etwaigen staatlichen
Behorden oder Steuerbehorden in einem anderen Staat geschlossen hat
(zusammen mit den U.S. Bestimmungen, den auslidndischen
Bestimmungen und dem zwischenstaatlichen Vertrag, "FATCA"),
unterliegt oder unterliegen wird, und die Emittentin [oder die Garantin]
in ihrem billigen Ermessen weiterhin feststellt, dass die Riickzahlung
der Schuldverschreibungen einen solchen Einbehalt verhindern wiirde,
oder (y) sie gemdl FATCA dazu verpflichtet ist oder sein wird,
bestimmten Gldubigern zu kiindigen] [oder] [im Fall von
Schuldverschreibungen, die von DCFI (falls die
Schuldverschreibungen eine Emission aufstocken, die urspriinglich
unter dem Prospekt 2013 oder dem Prospekt 2014 begeben wurde)
oder DFNA begeben werden, einfiigen: (z) die
Schuldverschreibungen fiir Zwecke des U.S.-
Bundeseinkommensteuerrechts  als  Inhaberschuldverschreibungen
(bearer notes) behandelt werden].]

[falls vorzeitige Riickzahlung nach Wahl der Emittentin anwendbar
ist einfiigen:

Vorzeitige Riickzahlung nach Wahl der Emittentin

Die Emittentin kann, wenn sie mit einer Kiindigungsfrist von nicht
weniger als [Mindestkiindigungsfrist einfiigen] Tagen gekiindigt hat,
die Schuldverschreibungen insgesamt oder teilweise an [dem] [den]
Wahl-Riickzahlungstag[en]  (Call) zu [dem] [den] Wahl-
Riickzahlungs[betrag] [betrdgen] (Call), wie nachstehend angegeben,
[im Fall von Schuldverschreibungen, die keine festverzinslichen
Schuldverschreibungen sind, die mit einem Zinssatz von Null
Prozent verzinst werden, einfiigen: zuziiglich etwaiger bis zum Wahl-
Riickzahlungstag (Call) (ausschlieBlich) aufgelaufener Zinsen]
zuriickzahlen.

Wahl-Riickzahlungstag[e] (Call): [Wahl-Riickzahlungstag][e]
einfiigen]

Wahl-Riickzahlungs[betrag][betrige] (Call): [Wahl-
Riickzahlungs[betrag][betrige] einfiigen]]
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Anwendbares Recht

Die Schuldverschreibungen unterliegen deutschem Recht.
Gerichtsstand

Nicht ausschlieBlich zustéindig fiir simtliche im Zusammenhang mit den

Schuldverschreibungen entstehenden Klagen oder sonstigen Verfahren
sind die Gerichte in Frankfurt am Main.

C9

Nominaler Zinssatz.

Siehe oben C.8.

[im Fall von festverzinslichen Schuldverschreibungen einfiigen:
[Zinssatz einfiigen] % per annum.]

[[im Fall von variabel verzinslichen Schuldverschreibungen
einfiigen: [Referenzzinssatz einfiigen] [[zuziiglich][abziiglich] der
Marge.]

[im Fall von Schuldverschreibungen, die eine Marge haben, die sich
nicht dndert, einfiigen: [im Fall einer Marge einfiigen: Diec "Marge"
betrigt [Satz einfiigen] % per annum.]

[im Fall von Schuldverschreibungen, die eine Marge haben, die sich
dndern kann, einfiigen: Die "Marge" betrigt fiir die Zinsperiode[n]

vom (einschlieBlich) bis zum
(ausschlieBlich)
[Datum einfiigen] [Datum einfiigen] [Marge einfiigen] %

per annum]

[falls Interpolation anwendbar ist einfiigen: Der malgebliche
Referenzzinssatz fiir die [erste] [letzte] Zinsperiode ist der durch lineare
Interpolation zwischen dem [ersten Referenzzinssatz fiir die
Interpolation einfiigen] und [zweiten Referenzzinssatz fiir die
Interpolation einfiigen] festgestellte Kurs.]

[falls die variabel verzinslichen Schuldverschreibungen einen
Hochstzinssatz haben, einfiigen: Der Hochstzinssatz —betrigt
[Hochstzinssatz einfiigen] % per annum.][falls die variabel
verzinslichen Schuldverschreibungen einen Mindestzinssatz haben,
einfiigen: Der Mindestzinssatz betrigt [Mindestzinssatz einfiigen] %
per annum.]

Datum, ab dem die
Zinsen zahlbar werden,
und

Zinsfilligkeitstermine.

Verzinsungsbeginn: [Verzinsungsbeginn einfiigen]

[im Fall von Schuldverschreibungen, die keine festverzinslichen
Schuldverschreibungen sind, die mit einem Zinssatz von Null
Prozent verzinst werden, einfiigen: Zinszahlungstag[e]: [festgelegte
Zinszahlungstag(e) einfiigen] [jeweils der Tag, der [relevante Zahl
einfiigen] [Wochen] [Monate] [andere festgelegte Zinsperiode
einfiigen] nach dem vorausgehenden Zinszahlungstag oder, im Falle
des ersten Zinszahlungstags, nach dem Verzinsungsbeginn liegt] [,
vorbehaltlich einer Anpassung [nur fiir Zahlungen] in Ubereinstimmung
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mit der [Modified Following Business Day Convention] [Floating Rate
Note Convention] [Following Business Day Convention] [Preceding
Business Day Convention].]

[im Fall von festverzinslichen Schuldverschreibungen, die mit
einem Zinssatz von Null Prozent verzinst werden, einfiigen: Nicht
anwendbar.]

Ist der Zinssatz nicht
festgelegt,
Beschreibung des
Basiswerts, auf den er
sich stiitzt.

[im Fall von festverzinslichen Schuldverschreibungen einfiigen:
Nicht anwendbar. Der Zinssatz stiitzt sich nicht auf einen Basiswert.]

[im Fall von variabel verzinslichen Schuldverschreibungen
einfiigen: Die gemilB den Schuldverschreibungen zu zahlenden Zinsen
basieren auf dem [Referenzzinssatz einfiigen].]

Filligkeitstermin ein- | Filligkeitstag: [festgelegten Filligkeitstag einfiigen] [der in den

schlieBlich der | [Riickzahlungsmonat einfiigen] fallende Zinszahlungstag] [,

Riickzahlungsver- vorbehaltlich einer Anpassung [nur fiir Zahlungen] in Ubereinstimmung

fahren. mit der [Modified Following Business Day Convention] [Floating Rate
Note Convention] [Following Business Day Convention] [Preceding
Business Day Convention].]
Zahlungen in Bezug auf die Schuldverschreibungen erfolgen an das
Clearingsystem oder dessen Order zur Gutschrift auf den Konten der
jeweiligen Kontoinhaber des Clearingsystems.

Angabe der Rendite. [im Fall von festverzinslichen Schuldverschreibungen einfiigen:
[®] % per annum]
[im Fall von variabel verzinslichen Schuldverschreibungen
einfiigen: Nicht anwendbar. Es wird keine Rendite berechnet.]

Name des Vertreters | [Nicht anwendbar. Es wird kein gemeinsamer Vertreter in den

der Glaubiger der | Emissionsbedingungen bestellt.]

Schuldverschrei-

bungen. [Namen des gemeinsamen Vertreters einfiigen]

C.10 | Erlduterung, wie der | Siehe oben C.9.

Wert der Anlage durch

den Wert des | [im Fall von festverzinslichen Schuldverschreibungen, die mit

Basisinstruments einem Zinssatz von Null Prozent verzinst werden, einfiigen: Nicht

beeinflusst wird, wenn
die [Zinsen] [Zinszahl-
ungen] eine derivative
Komponente haben.

anwendbar. Es  erfolgen keine

Schuldverschreibungen.]

Zinszahlungen  auf  die

[im Fall von Schuldverschreibungen, die keine festverzinslichen
Schuldverschreibungen sind, die mit einem Zinssatz von Null
Prozent verzinst werden, einfiigen: Nicht anwendbar. Zinszahlungen
mit Bezug auf die Schuldverschreibungen weisen keine derivative
Komponente auf']
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C.11

Zulassung zum Handel
an einem geregelten
Markt oder anderen
gleichwertigen
Mirkten.

[Es [wurde beantragt] [wird beantragt werden], die
Schuldverschreibungen an dem [geregelten] [regulierten] Markt der
[Luxemburger Borse [(Professional Segment)]] [andere Borse
einfiigen] zum Handel zuzulassen.]

[Nicht anwendbar. Die Schuldverschreibungen werden nicht zum
Handel an einem [geregelten] [regulierten] Markt zugelassen werden.]
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Abschnitt D — Risiken

D.2

Angaben zu den
zentralen Risiken, die
der Emittentin [im Fall

von Schuldver-
schreibungen, die von
MBAP, DIF, DCFI

oder DFNA begeben
werden, einfiigen: und
der Garantin] eigen
sind.

[im Fall von Schuldverschreibungen, die von MBAP, DIF, DCFI
oder DFNA begeben werden, einfiigen:

Die Emittentin ist eine [direkte] [indirekte] Tochtergesellschaft der
DAG. Die Schuldverschreibungen werden im Hinblick auf die
Riickzahlung des Kapitals und Zinszahlungen unbedingt und
unwiderruflich von der DAG garantiert. Dementsprechend ist die
Emittentin im Wesentlichen den Risiken ausgesetzt, die den Betrieb und
die Geschiftstitigkeit von DAG und/oder ihren konsolidierten
Tochterunternehmen beeinflussen. Im Folgenden sollen daher
Bezugnahmen auf die DAG und/oder ihre konsolidierten
Tochterunternehmen Bezugnahmen auf die Emittentin beinhalten
(soweit anwendbar). ]

DAG ist verschiedenen Risiken ausgesetzt, die aus Anderungen der
wirtschaftlichen, politischen, sozialen, industriellen, geschéftlichen und
finanziellen Bedingungen herrithren. Die zentralen Risiken, die den
Betrieb, die Ertrags-, Finanz- und Vermogenslage, das Betriebsergebnis
sowie zukiinftige Geschiftsergebnisse der DAG beeinflussen konnen,
sind nachfolgend dargestellt. Die Gesamtrisikosituation der DAG setzt
sich aus den Einzelrisiken aller Risikokategorien der Geschiftsfelder,
konzernweiten Funktionen und rechtlichen Einheiten zusammen.
Grundsitzlich erfolgt die Berichterstattung {iber Risiken fiir die
einzelnen Segmente. Sofern kein Segment explizit hervorgehoben wird,
betreffen die folgenden Risiken alle Geschiftsfelder.

Zusitzlich konnen Risiken, die heute noch nicht bekannt sind oder als
unwesentlich bewertet werden, die Ertrags-, Finanz- und Ver-
mogenslage beeinflussen.

Umfeld- und Branchenrisiken
Volkswirtschaftliche Risiken

e Die Eskalation des Handelskonfliktes zwischen den USA und
China ist weiterhin eines der Hauptrisiken. Aber auch die
drohenden US-Zolle auf Fahrzeug- und Teileimporte aus anderen
Mirkten, unter anderem der EU, konnten existierende globale
Wertschopfungsketten beeintridchtigen und sich negativ auf die
Absatzmoglichkeiten und die wirtschaftliche Entwicklung
auswirken. Zudem besteht die Gefahr, dass Linder verstidrkt
protektionistische MafBnahmen wie konkrete
Marktzugangsbarrieren ~ oder  industriepolitische =~ Konzepte
implementieren. Sollten sich diese Handelsspannungen ausweiten
und den Welthandel massiv beeintrichtigen, konnte dies
signifikante ~ Auswirkungen auf Inflation, Geschiftsklima,
Verbrauchervertrauen und letztendlich das
Weltwirtschaftswachstum haben.

e In den USA konnte die Wirtschafts- und Fiskalpolitik expansiver
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ausfallen, als bisher angenommen wird. Da der Daimler-Konzern
insbesondere in den Geschiftsfeldern Mercedes-Benz Cars,
Daimler Trucks und Daimler Financial Services einen
betrdachtlichen Teil seines Umsatzes in den USA erzielt, hitten
diese Entwicklungen erhebliche Konsequenzen fiir den
Konzernerfolg. Dariiber hinaus konnte ein héheres Wachstum in
den USA auch Ausstrahlungseffekte auf den Rest der Welt haben.
Die Kehrseite einer solchen expansiven Fiskalpolitik ist eine
weitere Verschirfung der Verschuldungssituation der USA sowie
das Risiko, dass die Inflation kriftiger ansteigt, als derzeit
erwartet wird, nicht zuletzt aufgrund steigender Léhne und eines
Arbeitsmarktes nahe der Vollbeschiftigung. Dies konnte die US-
Zentralbank zwingen, die Leitzinsen deutlicher als vom Markt
erwartet anzuheben, was die Binnennachfrage unmittelbar
schwichen wiirde. Als weitere Folge konnten zunehmende
Volatilititen an den Finanzmirkten das Investorenvertrauen
beschiddigen und zu weitreichenden Abverkdufen fithren und
damit eine Kettenreaktion an den Aktienmirkten in Gang setzen
mit starken Marktkorrekturen und Phasen auBerordentlicher
Volatilitit an den globalen Finanzmérkten.

In Europa stellt vor allem die weitere Ausgestaltung der
Beziehungen zwischen der EU und Grofibritannien ein
bedeutendes  Risiko  dar.  Sofern das  ausgehandelte
Austrittsabkommen nicht vom britischen Parlament verabschiedet
wird und es im Zuge dessen weder zu Nachverhandlungen des
Abkommens noch zu einer ginzlichen Abkehr vom Brexit kommt,
ist ein ungeordneter Austritt zumindest moglich. Dies hitte
massive Auswirkungen auf die Volkswirtschaft des Vereinigten
Konigreichs und auch auf die verbleibenden EU-Mitgliedsstaaten
und wiirde die Handelsbedingungen erschweren. Sollten dariiber
hinaus die Finanzmarktteilnehmer nicht ausreichend vorbereitet
sein, sind spilirbare Verwerfungen an den Mairkten nicht
auszuschlieBen, was mit deutlichen negativen Auswirkungen auf
die Realwirtschaft einherginge. Im Euroraum konnte zudem eine
erhohte politische Unsicherheit, beispielsweise infolge der
Entwicklungen in Italien, negative Auswirkungen auf Konsum-
und Investitionsentscheidungen von Haushalten und Unternehmen
haben. Der europdische Markt ist fiir Daimler {iiber alle
Geschiftsfelder hinweg auch kiinftig von grofer Bedeutung.

Aufgrund der zentralen Bedeutung Chinas als Wachstumstreiber
der Weltwirtschaft in den vergangenen Jahren ist in einem
konjunkturellen Einbruch der chinesischen Wirtschaft ein
erhebliches Risiko fiir die Weltwirtschaft zu sehen. Der seit der
globalen Finanzkrise zu beobachtende deutliche Anstieg der
Verschuldung, vor allem im Unternehmenssektor, stellt hier ein
deutliches Risiko dar. Sollten die Anstrengungen der Regierung,
das Kreditwachstum einzudiammen, in Kombination mit den
negativen Auswirkungen der US-Zolle auf den -chinesischen
Exportsektor, zu einer deutlicheren Wachstumsverlangsamung
fithren als aktuell angenommen, hitte das eine spiirbare Abkiihlung
der Weltkonjunktur zur Folge.

In China selbst konnte es infolge der Wachstumsverlangsamung
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zu einer iiberméBigen Zunahme von Kreditausfillen kommen, die
wiederum zu Turbulenzen im Bankensektor und an den
Finanzmirkten fiithren kOnnten. Insbesondere das Geschiftsfeld
Mercedes-Benz Cars, fiir das China inzwischen der mit Abstand
groBte Einzelmarkt ist, miisste in diesem Fall mit deutlichen
negativen Auswirkungen auf seinen Absatz rechnen.

e  Der Druck auf die Gruppe der Schwellenlidnder konnte sich weiter
verschiarfen, falls noch weitere Lédnder von massiven
Kapitalabfliissen und Wechselkursverlusten betroffen wiren oder
sich die Wihrungskrisen in Argentinien und der Tiirkei zu
ausgeprigten Bankenkrisen ausweiteten. In derartigen Fillen
konnten globale Investoren auf breiter Front Kapital aus den
Schwellenldndern abziehen, was vor allem Lénder mit groBen
auBenwirtschaftlichen  Ungleichgewichten zu schmerzhaften
Anpassungen zwingen diirfte. Erneute Finanzmarktturbulenzen
und Wihrungskrisen sind mogliche Konsequenzen und konnten
die Konjunktur in den betroffenen Volkswirtschaften massiv
belasten. Auch ein geringeres Welthandelswachstum und
niedrigere Rohstoffpreise (unter anderem ein Einbruch der
Roholpreise) als derzeit vorhergesagt hitten negative
Wachstumseffekte fiir Rohstoffexporteure. Da Daimler in diesen
Lindern schon sehr aktiv ist, beziehungsweise diese Mirkte eine
strategische Rolle spielen, hitte dies fiir die Absatzaussichten des
Konzerns negative Folgen. Ein zu starker und sprunghafter
Anstieg der Roholpreise etwa infolge geopolitischer Spannungen
wiirde hingegen den Inflationsdruck erhdhen, die Zentralbanken zu
einer schnelleren Zinserhdhung veranlassen und sich auch negativ
auf Stimmungsindikatoren und Konsumverhalten auswirken.

e Weitere Risiken liegen in geopolitischen Spannungen oder
terroristischen Attentaten oder Ubergriffen in Europa oder anderen
groBen Volkswirtschaften, die die Weltwirtschaft und die
internationalen Kapitalmédrkte nachhaltig negativ beeinflussen
konnen.

Standortspezifische und ldnderspezifische Risiken

e Daimler ist im Rahmen der weltweiten Geschiftstitigkeit Risiken
ausgesetzt, die mit der Tatigkeit in anderen Lindern einhergehen
und ist daher wesentlichen standortspezifischen und
landerspezifischen Risiken ausgesetzt.

e  Unternehmerische Titigkeiten in Schwellenldndern unterliegen im
Allgemeinen einem groferen Risiko, das von wirtschaftlichen und
politischen Systemen herriihrt, die typischerweise weniger
entwickelt und vermutlich weniger stabil sind als diejenigen von
hoher entwickelten Staaten. Daimler ist daher einer Vielzahl von
Faktoren ausgesetzt, iiber die der Konzern nur wenig oder keine
Kontrolle hat und die die geschiftlichen Aktivitdten des Konzerns
negativ beeinflussen konnen, einschlieBlich, jedoch ohne hierauf
beschrinkt zu sein, politische, gesellschaftliche, wirtschaftliche,
finanzielle oder marktbezogene Instabilitit oder Volatilitit;
Devisenkontrollbestimmungen und andere Bestimmungen oder
negative Auswirkungen aufgrund von Wechselkursvolatilitdten;
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Beschrinkungen im Zusammenhang mit Kapitaliibertragungen;
mangelnde Unabhiingigkeit und Erfahrung der Justiz und die
Unfahigkeit, Vertrige durchzusetzen; Erstattungssitze und
Leistungen, die von staatlichen Erstattungsprogrammen gedeckt
werden;  Handelsbeschrinkungen  sowie  Beschriankungen
hinsichtlich der Riickfithrung von Ertrigen.

Allgemeine Marktrisiken

Risiken fiir die wirtschaftliche Entwicklung auf den
Automobilmérkten sind mafigeblich durch die konjunkturelle Lage
der Weltwirtschaft beeinflusst.

Auch die Diskussionen um die Zukunft der Dieseltechnologie und
die damit verbundenen Unwégbarkeiten konnen fiir eine
Verianderung der Kundennachfrage sorgen, die sich negativ auf
den Absatz von Dieselfahrzeugen auswirken und damit
moglicherweise Ergebniseinbulen zur Folge haben kann.

Aufgrund der zum Teil angespannten wirtschaftlichen Lage einiger
Héndler und Fahrzeugimporteure konnten
Unterstiitzungsleistungen ~ notwendig ~ werden, um  die
Leistungsfihigkeit der Geschiftspartner sicherzustellen.

Unterstiitzungsleistungen konnen die FErtrags-, Finanz- und
Vermogenslage der automobilen Geschiftsfelder belasten.

Ein moglicherweise steigender Wettbewerbs- und Preisdruck
betrifft vor allem die Segmente Mercedes-Benz Cars und Daimler
Trucks. Hierbei konnen aufgrund einer aggressiven Preispolitik,
der Einfithrung neuer Produkte durch Wettbewerber oder des
Preisdrucks in Bezug auf das After-Sales-Geschift gegebenenfalls
Preise nicht wie erwartet durchgesetzt werden.

Weitere Risiken bei Mercedes-Benz Cars, Mercedes-Benz Vans
und Daimler Financial Services betreffen die Entwicklung der
Gebrauchtwagenmirkte und damit die Restwerte der produzierten
Fahrzeuge. Insbesondere die bestehenden Unsicherheiten im
Zusammenhang mit Dieselfahrzeugen konnen sich negativ auf die
Restwerte auswirken.

Dariiber hinaus besteht fiir die Gesellschaften bei Daimler
Financial ~ Services, die gewerbliches Fuhrpark- und
Leasingmanagement  betreiben, ein  Restwertrisiko  aus
Fremdfahrzeugen, da fiir den grofiten Teil der Fahrzeuge keine
Restwertgarantien der Hersteller vorliegen.

Risiken im  Zusammenhang  mit  dem  Leasing- und
Absatzfinanzierungsgeschidift

Im Zusammenhang mit der VerduBlerung von Fahrzeugen bietet
Daimler seinen Kunden vielfiltige Finanzierungsmoglichkeiten an
— vor allem die Finanzierung oder das Leasing von
Konzernprodukten. Die daraus resultierenden Risiken fiir das
Segment Daimler Financial Services liegen vor allem in einer
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Verschlechterung der Bonitdit der Kreditnehmer, sodass
Forderungen aufgrund der Zahlungsunfidhigkeit von Kunden ganz
oder teilweise uneinbringlich werden konnen (Adressenausfall-
oder Kreditrisiko).

Bei einer Anpassung der Kreditkonditionen fiir Kunden im
Leasing- und Absatzfinanzierungsgeschift aufgrund hoherer
Refinanzierungskosten konnen sich das Neugeschift und das
Vertragsvolumen von Daimler Financial Services und auch der
Absatz der automobilen Geschiftsfelder verringern.

Beschaffungsmarktrisiken

Die Risiken auf der Beschaffungsseite ergeben sich fiir die
automobilen Geschiftsfelder insbesondere aus den Schwankungen
bei Rohstoff- und Energiepreisen. Daneben bestehen Risiken aus
finanziellen Engpiéssen bei Lieferanten, Kapazititsengpissen durch
den Ausfall von Lieferanten sowie aus der Unterauslastung von
Produktionskapazititen bei Lieferanten.

Die Rohstoffmirkte konnen von politischen Krisen und
Unsicherheiten — verbunden mit moglichen Versorgungsengpissen
— sowie von der volatilen Nachfrage nach vereinzelten
Rohmaterialien beeinflusst werden. Generell sind der Weitergabe
der Rohstoff- und Materialverteuerungen iiber hohere Preise fiir die
hergestellten Fahrzeuge enge Grenzen gesetzt, da auf den
internationalen Automobilmirkten ein ausgeprigter
Konkurrenzdruck herrscht.

Durch die geplante Elektrifizierung neuer Baureihen und eine
Verschiebung der Kundennachfrage von Diesel- zu Benzinmotoren
besteht insbesondere im Segment Mercedes-Benz Cars das Risiko
eines veridnderten Lieferabrufs an fremdbeschafften Teilen von
Lieferanten durch Daimler. Fiir bestimmte Lieferanten konnte dies
eine Uber- oder Unterauslastung von Produktionskapazititen zur
Folge haben. Bei Fixkostenunterdeckungen besteht das Risiko,
dass Lieferanten eine Kompensationszahlung einfordern konnten.
Auch notwendige Kapazititserweiterungen bei Lieferanten
konnten eine kostenseitige Beteiligung erfordern.

Risiken aus gesetzlichen und politischen Rahmenbedingungen

Die Automobilindustrie unterliegt weltweit umfassender staatlicher
Regulierung. Gesetzliche und politische Rahmenbedingungen
haben einen nicht unerheblichen Einfluss auf den kiinftigen
Geschiftserfolg von Daimler. Dabei spielen insbesondere die
Emissions-, Verbrauchs- und Zertifizierungsbestimmungen fiir
Fahrzeuge eine wichtige Rolle. Um die vielfiltigen und weltweit
oftmals divergierenden Regelungen einzuhalten, sind erhebliche
Anstrengungen seitens der Automobilindustrie erforderlich.
Daimler erwartet, dass der Konzern in Zukunft einen noch
hoheren Anteil des Forschungs- und Entwicklungsbudgets fiir die
Erfiilllung dieser Anforderungen aufwenden wird. Ursédchlich
hierfiir sind insbesondere erschwerte Zertifizierungsprozesse und
Verzogerungen  von  Zertifizierungen sowie  drohende

90




Zollerhohungen.

Viele Linder und Regionen haben bereits strengere Regelungen
zur Reduzierung von Emissions- und Verbrauchswerten von
Fahrzeugen erlassen oder bringen aktuell entsprechende
Gesetzesvorgaben auf den Weg, zum Beispiel zur
Umweltvertriglichkeit von Automobilen, einschlieBlich der
Emissionswerte, der Treibstoffeffizienz und der Larmgerdusche,
sowie zum Schadstoffgehalt der Emissionen, der von
Produktionsstandorten verursacht wird. Die Nichteinhaltung der
einschldgigen Vorschriften in den einzelnen Regionen kann unter
Umstdnden mit erheblichen Strafen und Reputationsrisiken
verbunden sein und sogar so weit fithren, dass Fahrzeuge in den
betroffenen Mirkten nicht oder nicht mehr zugelassen werden
konnen. Die Kosten fiir die Einhaltung dieser Vorschriften
insbesondere fiir die konventionellen Antriebe sind erheblich, und
Daimler erwartet in diesem Zusammenhang einen erheblichen
Anstieg der Kosten.

Im Segment Mercedes-Benz Cars bestehen Risiken aus
Regelungen zum Flottendurchschnittsverbrauch beziehungsweise
zum CO,-Ausstol von Neufahrzeugen insbesondere in den
Mirkten China, Europa und in den USA. Die ambitionierten
gesetzlichen Vorgaben werden in einigen Lidndern schwer zu
erfiillen sein.

Da die negativen Schlagzeilen zum Dieselantrieb und die
Umsetzung von Fahrverboten fiir Dieselfahrzeuge die Kunden
verunsichern, konnen sich dadurch dauerhaft Verschiebungen im
Antriebsportfolio (weniger Diesel, mehr Benziner) ergeben. Somit
wiren zur Erreichung der ab 2020 geltenden CO,-Flottenziele
weitere entwicklungs- und produktionsseitige Mafnahmen
erforderlich.

Strenge Regelungen zur Reduzierung von Emissions- und
Verbrauchswerten von Fahrzeugen sind auch fiir die
Geschiftsfelder Daimler Trucks und Daimler Buses mit Risiken
behaftet, da die gesetzlichen Vorgaben in einigen Lindern schwer
zu erfiillen sein werden. Dies betrifft vor allem die Mérkte Japan,
USA, China und Europa.

Auch fiir die leichten Nutzfahrzeuge sind sehr anspruchsvolle
CO,-Emissionsvorschriften geplant beziehungsweise beschlossen,
die vor allem langfristig eine Herausforderung fiir das
Geschiftsfeld Mercedes-Benz Vans darstellen. Hiervon betroffen
sind insbesondere die Mérkte in den USA und Europa.

Dariiber hinaus konnte die Position des Daimler-Konzerns in
wichtigen auslidndischen Mirkten durch die Zunahme
beziehungsweise Anderung von Freihandelsabkommen beeinflusst
werden. Sofern Freihandelsabkommen ohne die Beteiligung von
Léndern geschlossen werden, in denen Daimler produziert,
beziehungsweise sofern Freihandelsabkommen durch inhaltliche
Anderungen erheblich verschiirft werden, konnte das die Position
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des Daimler-Konzerns signifikant beeintrichtigen.

e Zusitzlich zu den  beschriebenen = Emissions-  und
Verbrauchsbestimmungen nehmen in Stidten und Ballungszentren
weltweit verkehrspolitische Restriktionen zur Bekdmpfung von
Staus, Larm und Emissionen an Bedeutung zu.

e  Stédte vernetzen sich und suchen zunehmend auch Partnerschaften
mit der Industrie, um gemeinsam an neuen Mobilititslosungen zu
arbeiten. Hieraus kann eine Nachfrage nach alternativ betriebenen
Fahrzeugen sowie nach neuen Mobilititsdienstleistungen
einschlieBlich  Carsharing-Diensten  entstehen. Die grofle
Herausforderung der nédchsten Jahre wird sein, in jedem Markt das
passende Antriebsportfolio und die passende Produktpalette
anzubieten.

Unternehmensspezifische Risiken
Produktions- und Technologierisiken

e Aufgrund der steigenden technischen Komplexitidt, des
kontinuierlich wachsenden Umfangs an zu erfiillenden Emissions-,
Verbrauchs- und Sicherheitsanforderungen und des Anspruchs, die
Qualititsstandards des Daimler-Konzerns einzuhalten und stetig zu
erhohen, unterliegt die Einfiihrung und Herstellung der Produkte in
den automobilen Geschiftsfeldern auch Produktions- und
Technologierisiken.

e Es kann aufgrund von Vorgaben, werkseitigen UmbaumaBnahmen
sowie Verzdgerungen in den Anlaufphasen einer Neuerung oder im
Produktlebenszyklus zu Ineffizienzen im Produktionsprozess und
in der Folge zu einer kurzfristigen Verringerung des
Produktionsniveaus kommen. Betroffen sind automobile
Geschiftsfelder, die aktuell ein Produkt neu einfiihren
beziehungsweise = eine  Produkteinfilhrung  oder  einen
entsprechenden Produktionsaufbau geplant haben.

e Prinzipiell besteht die Gefahr, dass aufgrund von
Infrastrukturproblemen, einer geringen Anlagenverfiigbarkeit oder
Ausfillen bei Produktions- oder Fabrikanlagen intern Engpisse
entstehen und folglich Kosten anfallen.

e Die fehlende Verfiigbarkeit von Fahrzeugkomponenten zum
richtigen Zeitpunkt, Kapazitatsrestriktionen in der Produktion von
Batterien, Unterbrechungen in der Zulieferkette sowie mogliche
Ausfille in der Versorgung durch Energieanbieter konnen
Engpésse hervorrufen.

e  Garantie- und Kulanzfille konnten im Daimler-Konzern entstehen,
wenn die Qualitit der Produkte nicht den Anforderungen
entspricht, Vorschriften nicht vollstindig eingehalten werden oder
die Unterstiitzung bei Problemen und der Pflege der Produkte nicht
in der benétigten Form gewihrt werden kann. Qualititsprobleme
bei in Fahrzeugen verbauten Zulieferteilen koénnen technische
Anpassungen erfordern, die zu erheblichen finanziellen
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Belastungen fiihren konnen.
Informationstechnische Risiken

e Die Digitalisierungsstrategie von Daimler ist mit Risiken
verbunden, die sich aus der zunehmenden informationstechnischen
Abhingigkeit der Produkte sowie der Geschifts- und
Produktionsprozesse ergeben.

e  Storungen in der Informationsverarbeitung und dadurch negative
Auswirkungen auf die Geschiftsprozesse und auf IT-basierte
Dienstleistungen konnen nicht ausgeschlossen werden.

Personalrisiken

e Der Erfolg des Daimler-Konzerns ist wesentlich von seinen
Mitarbeiterinnen und Mitarbeitern und deren Know-how abhingig.

e Der Wettbewerb um hoch qualifizierte Mitarbeiter und
Fithrungskrifte ist in der Branche und in den Regionen, in denen
Daimler titig ist, nach wie vor sehr stark. Der kiinftige Erfolg
hingt auch davon ab, inwiefern es dem Daimler-Konzern gelingt,
Fachpersonal einzustellen, zu integrieren und dauerhaft an das
Unternehmen zu binden.

e Die demografische Entwicklung zwingt das Unternehmen, mit den
Veridnderungen durch eine dlter werdende Belegschaft umzugehen
und einen qualifizierten Fach- und Fithrungskriftenachwuchs zu
sichern.

Risiken aus Beteiligungen und Kooperationen

e Der Daimler-Konzern trigt die Risiken aus Beteiligungen und
Kooperationen grundsitzlich entsprechend seiner jeweiligen
Anteilsquote.

e Durch die Neubewertung einer Beteiligung oder Kooperation
konnen sich Risiken bezogen auf den Beteiligungsbuchwert fiir das
Segment, dem die Beteiligung zugerechnet wird, ergeben. Aus der
Geschiftstitigkeit, einem Verkauf oder Kauf einer Beteiligung
oder Kooperation konnten zudem finanzielle Verpflichtungen oder
ein zusitzlicher Finanzierungsbedarf entstehen.

Finanzwirtschaftliche Risiken

e Daimler ist grundsitzlich Risiken durch die Verdnderungen von
Marktpreisen, wie Wechselkursen, Zinssédtzen, Commodity-Preisen
und Aktienkursen, ausgesetzt. Marktpreisverinderungen konnen
einen negativen FEinfluss auf die Ertrags-, Finanz- und
Vermogenslage des Konzerns haben.

e Der Konzern ist Kredit- und Linderrisiken, Risiken eines
begrenzten Kapitalmarktzugangs sowie Risiken vorzeitiger
Kreditriickzahlungsverpflichtungen ausgesetzt.
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Wechselkursrisiken

e  Aufgrund der globalen Ausrichtung des Konzerns sind mit dem
operativen Geschift sowie den Finanztransaktionen Risiken aus
Wechselkursschwankungen verbunden. Dies betrifft in besonderem
Male das Geschiftsfeld Mercedes-Benz Cars, bei dem ein grofSer
Anteil der Umsatzerlose in Fremdwéhrungen erzielt wird, wéihrend
die Produktionskosten vorwiegend in Euro anfallen. Das
Geschiftsfeld Daimler Trucks ist ebenfalls einem solchen
Transaktionsrisiko ausgesetzt.

Zinsdnderungsrisiken

e Aus Zinsdnderungen konnen Risiken sowohl fiir das operative
Geschiift als auch fiir Finanztransaktionen entstehen.

Aktienkursrisiken

e  Der Konzern unterliegt Aktienkursrisiken im Zusammenhang mit
seinen borsennotierten Beteiligungen und Kooperationen.

Commodity-Preis-Risiken

e Daimler ist im Rahmen seiner Geschiftstitigkeit einem
Marktpreisrisiko aus dem Bezug von Teilelieferungen und
Rohstoffen ausgesetzt.

Liquiditdtsrisiken

e Eine negative Entwicklung an den Kapitalmirkten konnte die
Finanzierungskosten des Konzerns erhdhen. Eine Verteuerung der
Refinanzierung wiirde sich negativ auf die Wettbewerbsfihigkeit
und Profitabilitit des Finanzdienstleistungsgeschifts des Konzerns
auswirken, soweit die hoheren Refinanzierungskosten nicht an die
Kunden weitergegeben werden konnen; eine Begrenzung des
Finanzdienstleistungsgeschifts wiirde zudem negative Folgen fiir
das Fahrzeuggeschift haben.

Kreditrisiken

e Der Konzern unterliegt Kreditrisiken, die vor allem aus dem
Finanzdienstleistungsgeschéft und dem operativen
Fahrzeuggeschift resultieren.

Liinderrisiken

e Daimler unterliegt Linderrisiken, die vor allem aus
grenziiberschreitenden Finanzierungen oder Besicherungen von
Konzerngesellschaften oder Kunden, Kapitalanlagen in
Tochtergesellschaften oder Kooperationen sowie
grenziiberschreitenden  Forderungen aus Lieferungen und
Leistungen resultieren.
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Risiken eines begrenzten Kapitalmarktzugangs

e Der Zugang zu Kapitalmérkten kann in einzelnen Landern durch
staatliche Regulierungen oder durch eine temporidre mangelnde
Aufnahmefihigkeit begrenzt sein. Durch die geplante Erhohung
des Refinanzierungsvolumens von Daimler hat sich auch das
Ausmall des Risikos eines begrenzten Kapitalmarktzugangs
erhoht.

Risiken vorzeitiger Kreditriickzahlungsverpflichtungen

e Daimler kann fiir den Fall nachteiliger Ergebnisse aus laufenden
juristischen  Verfahren zur vorzeitigen Riickzahlung von
zweckgebundenen Krediten verpflichtet werden. Es ist zu
erwarten, dass der dadurch entstehende Refinanzierungsbedarf zu
hoheren Kosten abgeschlossen werden muss.

Risiken im Zusammenhang mit Pensionsplinen

e Daimler gewéhrt leistungsbasierte Pensionszusagen und in einem
geringen Umfang Zuschussverpflichtungen fiir
Gesundheitsfiirsorgeleistungen, die zu einem groflen Teil durch
Planvermogen gedeckt sind. Der Marktwert der Planvermdgen
wird maBgeblich von der Situation an den Kapitalmérkten
bestimmt. Ungiinstige Entwicklungen, vor allem bei Aktienkursen
und festverzinslichen Wertpapieren, vermindern den Wert des
Planvermogens.

Risiken aus Ratingverdnderungen

¢ Die Ratingagenturen DBRS Limited, Fitch Ratings Espafia S.A.U.,
Moody's Deutschland GmbH, Scope Ratings AG und S&P Global
Ratings Europe Limited bewerten die Kreditwiirdigkeit von
Daimler. Risiken und Chancen liegen in moglichen Herab- oder
Heraufstufungen der von diesen Ratingagenturen vergebenen
Credit Ratings und damit der Kreditwiirdigkeit von Daimler.
Herabstufungen konnen sich negativ auf die Konzernfinanzierung
auswirken, wenn sich dadurch die Fremdfinanzierungskosten
erhohen oder die Finanzierungsmoglichkeiten des Konzerns
beschrinkt wiirden.

Rechtliche und steuerliche Risiken
Rechtliche Risiken
Risiken aus Regulierung
e Die Automobilindustrie unterliegt weltweit umfassender
staatlicher Regulierung. Die Kosten fiir die Einhaltung dieser

Vorschriften sind erheblich, und Daimler erwartet in diesem
Zusammenhang einen erheblichen Anstieg derartiger Kosten.
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Risiken aus rechtlichen Verfahren allgemein

Die DAG und ihre Tochtergesellschaften sind mit verschiedenen
Gerichtsverfahren, Anspriichen sowie behordlichen
Untersuchungen und Anordnungen (rechtliche Verfahren)
konfrontiert, die eine Vielzahl an Themen betreffen. Soweit
solche rechtlichen Verfahren zum Nachteil von Daimler ausgehen,
koénnen sich hieraus erhebliche Schadens- sowie
Strafschadensersatzzahlungen, Nachbesserungsarbeiten,
Riickrufaktionen, Bufigelder oder sonstige kostenintensive
MaBnahmen ergeben. Rechtliche Verfahren konnen teilweise auch
Auswirkungen auf die Reputation des Konzerns haben.

Risiken aus rechtlichen Verfahren im Zusammenhang mit
Dieselabgasemissionen — Behordliche Verfahren

Daimler ist derzeit behordlichen Anfragen, Ermittlungen,
Untersuchungen, Anordnungen und Verfahren bezogen auf
umweltrechtliche, kapitalmarktrechtliche, strafrechtliche,
kartellrechtliche sowie weitere Gesetze und Vorschriften im
Zusammenhang mit Dieselabgasemissionen ausgesetzt.

Verschiedene Bundes- und Landesbehorden sowie weitere
Institutionen weltweit haben Anfragen gestellt und/oder fiihren
Untersuchungen und/oder Verfahren durch und/oder haben
Anordnungen erlassen. Diese beziehen sich insbesondere auf
Testergebnisse und Emissionskontrollsysteme in Mercedes-Benz
Dieselfahrzeugen und/oder Daimlers Interaktion mit den
entsprechenden Bundes- und Landesbehorden sowie damit
zusammenhidngende rechtliche Fragen und Implikationen,
beispielsweise auch nach geltendem Umwelt-, Kapitalmarkt-,
Straf- und Kartellrecht. Bei diesen Behorden handelt es sich unter
anderem um das US-amerikanische Justizministerium (U. S.
Department of Justice, "DOJ"), das von Daimler die
Durchfiihrung einer internen Untersuchung verlangt hat, die US-
amerikanische Umweltschutzbehorde (U. S. Environmental
Protection Agency, EPA), die kalifornische Umweltschutzbehorde
(California Air Resources Board, CARB) und weitere US-
Landesbehorden, die US-amerikanische Borsenaufsichtsbehorde
(U. S. Securities and Exchange Commission, SEC), die
Europdische = Kommission, das  Bundeskartellamt sowie
Landeskartellbehdrden und weitere Behorden verschiedener
ausldndischer ~ Staaten  sowie die  Bundesanstalt  fiir
Finanzdienstleistungsaufsicht (BaFin), das Bundesministerium fiir
Verkehr und digitale Infrastruktur (BMVI) und das Kraftfahrt-
Bundesamt ("KBA"). Die Europdische Kommission hat im
Rahmen ihrer formlichen Priifung moglicher Absprachen iiber
Emissionsminderungssysteme im April 2019 eine Mitteilung der
Beschwerdepunkte an Daimler sowie andere Automobilhersteller
gerichtet. DAG hat in diesem Zusammenhang bereits vor einiger
Zeit bei der FEuropdischen Kommission einen Antrag auf
GeldbuBlenerlass (Kronzeugenantrag) gestellt. Die
Staatsanwaltschaft Stuttgart fiihrt derzeit Ermittlungsverfahren
gegen Mitarbeiter von Daimler wegen des Verdachts auf Betrug
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und strafbare Werbung durch und hat im Mai 2017 die
Geschiftsraume von Daimler an verschiedenen Standorten in
Deutschland  durchsucht. Im  Februar 2019 hat die
Staatsanwaltschaft Stuttgart diesbeziiglich auch ein formliches
Ordnungswidrigkeitenverfahren gegen die DAG eingeleitet.
Daimler hat ferner die Anfragen des Dieselemissions-
Untersuchungsausschusses des Deutschen Bundestags in der
vergangenen Legislaturperiode umfassend beantwortet. Daimler
kooperiert weiterhin vollumfénglich mit den Behorden und
Institutionen. Ungeachtet dieser Kooperation ist es moglich, dass
weitere regulatorische, strafrechtliche und verwaltungsrechtliche
Untersuchungs- sowie Zwangs- und Vollstreckungsverfahren und
-maBnahmen gegen Daimler und/ oder seine Mitarbeiter ergriffen
oder Anordnungen erlassen werden. Dabei konnten beispielsweise
strafbewehrte rechtliche Anordnungen im
Beweisaufnahmeverfahren, sogenannte Subpoenas, oder sonstige
Verfiigungen hinsichtlich Unterlagen, Zeugenaussagen oder
sonstigen Informationen erlassen werden, weitere
Hausdurchsuchungen  stattfinden, die  Mitteilung  eines
RechtsverstoBBes (notice of violation) ergehen oder eine
zunehmende Formalisierung der behordlichen Untersuchungen,
Abstimmungen oder Verfahren einschlieBlich der
vergleichsweisen Verfahrensbeendigung, eintreten. Ferner konnten
weitere  Verzogerungen bei der Erteilung behordlicher
Genehmigungen, die fiir die Marktzulassung neuer oder
Rezertifizierung existierender Fahrzeugmodelle notwendig sind,
auftreten.

Das KBA hat im zweiten und dritten Quartal 2018 Anordnungen
erlassen, in denen es feststellt, dass bestimmte Kalibrierungen von
niher spezifizierten Funktionalititen in bestimmten Mercedes-
Benz Dieselfahrzeugen als unzulédssige Abschalteinrichtungen zu
bewerten seien, und hat diesbeziiglich nachtrigliche
Nebenbestimmungen zu den einschldgigen EG-
Typgenehmigungen angeordnet, einschlielich eines
Erstzulassungsstopps und Riickrufs. Gegen diese Anordnungen
hat Daimler jeweils fristgerecht Widerspruch eingelegt, um die
offenen Rechtsfragen gegebenenfalls auch gerichtlich kldren zu
lassen. Das KBA fithrt im Rahmen seiner reguldren
Marktiiberwachung laufend weitere Untersuchungen von
Mercedes-Benz Fahrzeugen durch und stellt Fragen zu
technischen Elementen der Fahrzeuge. Im April 2019 hat das KBA
eine Anhorung mit Blick auf eine Thermostat-Funktion im
Abgasreinigungssystem und mit Bezug zum GLK der Abgasnorm
Euro-5-Diesel eingeleitet. Es ist nicht ausgeschlossen, dass das
KBA im Zuge weiterer Untersuchungen zusitzliche Anordnungen
mit vergleichbaren Feststellungen erlassen wird. Daimler hat fiir
bestimmte Modelle einen vorldufigen Auslieferungs- und
Zulassungsstopp angeordnet und priift laufend, ob dieser ganz
oder teilweise wieder aufgehoben werden kann.

Die vom KBA in seiner Anordnung aus dem zweiten Quartal 2018
geforderte Neukalibrierung ist zwischenzeitlich erfolgt und die
betreffende Software vom KBA freigegeben worden; der
entsprechende Riickruf ist mittlerweile eingeleitet worden. Es ist
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jedoch nicht ausgeschlossen, dass bei gegebenem Anlass weitere
Auslieferungs- und Zulassungsstopps angeordnet oder als
VorsichtsmaB3nahme von Daimler beschlossen werden konnen.
Daimler hat weitergehende Untersuchungen eingeleitet und
kooperiert im Ubrigen weiterhin vollumfinglich mit den Behorden
und Institutionen.

Im Januar 2019 hat ein anderer Fahrzeughersteller mit den US-
Bundes- und Landesbehdrden  sowie  Fahrzeugkunden
zivilrechtliche Vergleiche abgeschlossen. Obwohl der Hersteller
kein Schuldeingestindnis abgegeben hat, vertreten die Behdrden
den Standpunkt, dass der Fahrzeughersteller sogenannte nicht
offengelegte Auxiliary Emission Control Devices ("AECDs") in
seinen Dieselfahrzeugen verwendet hat, darunter anscheinend
auch fiir Dieselfahrzeuge iibliche Funktionalititen, und dass
bestimmte dieser AECDs als unzulidssige Abschalteinrichtungen zu
bewerten sind. Als Teil des Vergleichs wird der Hersteller unter
anderem zivilrechtliche Geldstrafen zahlen, einen Riickruf der
betroffenen Fahrzeuge durchfiihren, erweiterte Gewihrleistungen
iibernehmen, ein landesweites Schadensbegrenzungsprojekt
durchfithren und weitere Zahlungen leisten. Der Hersteller wird
zudem im Rahmen eines Vergleichs iiber eine Sammelklage
Zahlungen an aktuelle und ehemalige Eigentiimer von
Dieselfahrzeugen leisten.

Vor dem Hintergrund dieser Vorginge und in Anbetracht der
laufenden behordlichen Anfragen, Ermittlungen, Untersuchungen,
Anordnungen und Verfahren sowie der eigenen internen
Untersuchungen von Daimler und des zur Erkennung von Risiken
aus dem Produktentwicklungsprozess fiir alle Konzernsparten
eingerichteten beziehungsweise in der Umsetzung befindlichen
technical Compliance Management System (tCMS), das unter
Beriicksichtigung  technischer und  rechtlicher  Kriterien
insbesondere auch der Kldrung komplexer Auslegungsfragen
dient, ist nicht auszuschlieBen, dass Behorden zu dem Schluss
kommen werden, dass in weiteren Pkw und/oder Nutzfahrzeugen
der Marke Mercedes-Benz oder anderer Konzernmarken ebenfalls
unzuldssige Funktionalititen und/oder Kalibrierungen enthalten
sind und/oder dass bestimmte Funktionalititen und/oder
Kalibrierungen nicht richtig offengelegt worden sind. Dariiber
hinaus haben die Behorden die Untersuchungen von Daimlers
Prozessen im Hinblick auf die Meldung laufender technischer
Verinderungen, von FeldmaBnahmen und technischen Mingeln
sowie weitere Aspekte der Regelkonformitdt verstirkt. Die
Ermittlungen, Untersuchungen, rechtlichen MaBnahmen und
Verfahren sowie die Beantwortung der behordlichen Anfragen,
die Widerspruchsverfahren gegen die Anordnungen des KBA
sowie die internen Untersuchungen von Daimler sind noch nicht
abgeschlossen; Daimler kann daher zum jetzigen Zeitpunkt keine
Aussage hinsichtlich des Ausgangs dieser Ermittlungen,
Untersuchungen und Verfahren treffen. Fiir den Fall, dass diese
oder andere  Anfragen, Ermittlungen, Untersuchungen,
Anordnungen und Verfahren zu nachteiligen Ergebnissen oder
einem nachteiligen Ausgang fiihren oder sich in sonstiger Weise
nachteilig entwickeln, konnte Daimler zu erheblichen Geldstrafen,
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Bufigeldern, Feldmafinahmen, weiteren Riickrufaktionen, weiteren
Auslieferungs- und Zulassungsstopps, MaBnahmen zur Prozess-
und Complianceverbesserung und Schadensbegrenzung sowie zur
vorzeitigen Riickzahlung von Forderkrediten verpflichtet und/oder
sonstigen Sanktionen, Mafnahmen und Handlungen,
einschlieBlich weiterer Untersuchungen und/oder Anordnungen
durch diese oder andere Behorden und weiterer Verfahren,
ausgesetzt sein. Der vollstindige oder teilweise Eintritt der
vorgenannten Ereignisse konnte fiir Daimler einen erheblichen
Kollateralschaden zur Folge haben, insbesondere einen damit
verbundenen Reputationsschaden.

Ferner kann es aufgrund negativer Festlegungen oder
Feststellungen zu technischen oder rechtlichen Fragen durch eine
der verschiedenen Behorden dazu kommen, dass auch andere
Behorden — oder auch Kldager — diese Festlegungen oder
Feststellungen iibernehmen. Dies gilt auch dann, wenn die
entsprechenden Festlegungen oder Feststellungen nicht in den
Verantwortungs- oder Zustidndigkeitsbereich dieser Behorde
fallen. Somit besteht das Risiko, dass negative Festlegungen oder
Feststellungen in einem Verfahren negative Auswirkungen auf
andere Verfahren haben konnen und dadurch unter anderem
moglicherweise neue Untersuchungen oder Verfahren ausgelost
oder diese ausgeweitet werden.

Des Weiteren konnte die Fihigkeit von Daimler, sich in den
Verfahren zu verteidigen, durch ungiinstige Ergebnisse, einen
ungiinstigen Ausgang oder ungiinstige Entwicklungen in jeder der
vorangehend beschriebenen Anfragen, Ermittlungen,
Untersuchungen, Anordnungen, rechtlichen Manahmen und/ oder
Verfahren beeintrichtigt werden.

Risiken aus rechtlichen Verfahren im Zusammenhang  mit
Dieselabgasemissionen — Gerichtsverfahren

In den USA ist eine Verbraucher-Sammelklage anhéngig, in der
behauptet wird, dass die DAG und MBUSA mit Robert Bosch
LLC und Robert Bosch GmbH konspiriert hitten, um die US-
amerikanischen Aufsichtsbehérden und Verbraucher zu tduschen.
Im Januar 2019 wurde vom Bundesstaat Arizona eine separate
Klage eingereicht, in der behauptet wird, die DAG und MBUSA
hitten Verbraucher im Zusammenhang mit der Werbung fiir
Mercedes-Benz Dieselfahrzeuge bewusst getdauscht.

Verbraucher-Sammelklagen mit gleichartigem Vorwurf wurden
gegen die DAG und weitere Konzerngesellschaften im April 2016
in Kanada und gegen die DAG im Februar 2019 in Israel
eingereicht. Im Juli 2017 wurde eine dhnliche Sammelklage in den
USA eingereicht, aber im Dezember 2017 haben sich die Parteien
ohne Entscheidung in der Sache auf die Abweisung dieser Klage
verstindigt. Sie kann unter bestimmten Voraussetzungen erneut
erhoben werden. Dariiber hinaus sind Sammelklagen wegen
angeblich wettbewerbswidrigen Verhaltens beziiglich
Fahrzeugtechnologie, Kosten, Lieferanten, Markten und anderen
wettbewerblich relevanten Themen, einschlieflich Diesel-
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Abgasreinigungstechnologie, in den USA und Kanada anhingig.
In den USA ist eine Anleger-Sammelklage von Anlegern in DAG
American Depositary Receipts anhdngig, in der behauptet wird,
dass die Beklagten grundlegend falsche und irrefithrende
Aussagen zu Dieselemissionen von Mercedes-Benz Fahrzeugen
gemacht hitten.

In Deutschland sind eine Vielzahl an Klagen von Kunden wegen
angeblicher  VerstoBe gegen das Gewihrleistungs- und
Deliktsrecht sowie von Anlegern wegen der angeblichen
Verletzung von Publizitdtsvorschriften anhiingig. Ende Dezember
2018 hat das LG Stuttgart den Antrag eines Anlegers auf
Einleitung eines Musterverfahrens nach dem Kapitalanleger-
Musterverfahrensgesetz (KapMuG) wegen angeblicher Verletzung
der Ad-hoc-Publizitétspflicht im Klageregister bekannt gemacht.

Soweit Gerichtsverfahren zum Nachteil von Daimler ausgehen,
konnen sich  hieraus  erhebliche Schadens- sowie
Strafschadensersatzzahlungen, = Nachbesserungsarbeiten  oder
sonstige kostenintensive Maflnahmen ergeben. Gerichtsverfahren
konnen teilweise auch negative Auswirkungen auf die Reputation
des Konzerns haben.

Des Weiteren konnte die Fihigkeit von Daimler, sich in den
Gerichtsverfahren zu verteidigen, durch ungiinstige Ergebnisse,
einen ungiinstigen Ausgang oder ungiinstige Entwicklungen in den
vorstehend genannten behordlichen Verfahren beeintriachtigt
werden.

Risiken aus sonstigen rechtlichen Verfahren

Die DAG muss sich nach dem Abschluss des EU-
Kartellverfahrens im Bereich Trucks durch eine Entscheidung der
EU-Kommission vom 19. Juli 2016 in erheblichem Mal mit
Schadensersatzforderungen von Kunden auseinandersetzen.
Entsprechende Klagen, Sammelklagen und andere Rechtsmittel
wurden in verschiedenen Staaten innerhalb und auferhalb Europas
eingereicht und sind weiterhin zu erwarten.

Es kann nicht ausgeschlossen werden, dass die vorgenannten
Risiken aus Regulierung und rechtlichen Verfahren einzeln oder in
ihrer Gesamtheit erhebliche nachteilige Auswirkungen auf die
Ertrags-, Finanz- und Vermogenslage von Daimler haben kdnnten.

Steuerliche Risiken

Etwaige Anderungen der Rechtsvorschriften sowie der
Rechtsprechung und unterschiedliche Rechtsauslegungen durch
die Finanzverwaltungen — insbesondere auch im Bereich von
grenziiberschreitenden Transaktionen — konnen mit erheblicher
Unsicherheit behaftet sein. Daher ist es moglich, dass sich
gebildete Riickstellungen als nicht ausreichend erweisen und sich
insofern negative Auswirkungen auf das Konzernergebnis und
den Cash Flow des Konzerns ergeben kdnnen.
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Nichtfinanzielle Risiken

e Die DAG steht als weltweit agierendes Unternehmen im Fokus der
Offentlichkeit. Die Wahrnehmung durch relevante
Anspruchsgruppen ist dabei von entscheidender Bedeutung und
kann die Reputation des gesamten Daimler-Konzerns beeinflussen.

e Risiken ergeben sich dabei vor allem im Zusammenhang mit der
offentlichen Diskussion um Dieselfahrzeuge und die damit
verbundene grundlegende Infragestellung der
Emissionsmessverfahren. Aufgrund der Ablosung des NEFZ
(Neuer Europdischer Fahrzyklus) durch das neue Messverfahren
WLTP (Worldwide Harmonized Light Vehicles Test Procedure)
verschlechtert sich der CO,-Flottendurchschnitt. Nach heutigem
Kenntnisstand wiirde dies die Erreichung der CO,-Ziele ab 2020
erschweren. Der aktuelle Fokus in der Offentlichkeit auf
Fahrzeugemissionen sowie mogliche Erstzulassungsstopps und
Riickrufe gefihrden die Reputation der Automobilindustrie und
speziell des Dieselmotors und konnten einen Reputationsschaden
fiir Daimler zur Folge haben.

Andere Risiken

e Neben den vorstehend beschriebenen Risikokategorien gibt es
unvorhersehbare Ereignisse, die Produktions- und
Geschiftsprozesse storen konnen, beispielsweise
Naturkatastrophen, politische Instabilititen oder terroristische
Anschlige.

e  Zusitzlich zu den beschriebenen Risiken kann es weitere Risiken
geben, die sich negativ auf die offentliche Wahrnehmung und
damit die Reputation des Daimler-Konzerns auswirken. Die
Haltung des Unternehmens in Bezug auf einzelne Themen aus den
Bereichen Nachhaltigkeit, Integritit und soziale Verantwortung
steht im Fokus der Offentlichkeit. Dariiber hinaus verfolgen
Kunden, Partner und Kapitalmérkte, wie das Unternehmen auf die
technologischen Herausforderungen der Zukunft reagiert, wie es
ihm gelingt, zeitgemiBe und technologisch fithrende Produkte auf
den Mirkten anzubieten, und wie die Geschiftstétigkeit unter den
gegebenen Rahmenbedingungen ausgeiibt wird.

e Neue Mit-Wettbewerber beispielsweise aus der IT-Branche und
die sich aus der aktuellen Konzernstrategie ergebenden
Herausforderungen unter anderem im Zusammenhang mit der
Elektromobilitdt, sind mit Risiken fiir den Daimler-Konzern
verbunden.

e Belastend werden sich schlieBlich die weiterhin hohen
Vorleistungen fiir neue Produkte und Technologien auswirken.
Hinzu kommen die Kosten fiir das "Projekt Zukunft" zur
Umsetzung der neuen Konzernstruktur.
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D.3

Angaben zu den
zentralen Risiken, die
den Schuldver-
schreibungen eigen
sind.

Bei den Schuldverschreibungen konnte es sich um eine ungeeignete
Anlage handeln

Jeder potentielle Anleger muss die Geeignetheit seiner Investition unter
Beriicksichtigung seiner eigenen Lebensverhiltnisse einschitzen.

Liquiditdtsrisiko

Es besteht keine Gewissheit, dass ein liquider Sekundédrmarkt fiir
Schuldverschreibungen entstehen wird, oder, sofern er entsteht, dass er
fortbestehen wird. In einem illiquiden Markt konnte es sein, dass ein
Anleger seine Schuldverschreibungen nicht jederzeit zu angemessenen
Marktpreisen verduBern kann. Die Moglichkeit, Schuldverschreibungen
zu verduBern, kann dariiber hinaus aus landesspezifischen Griinden
eingeschrankt sein.

Marktpreisrisiko

Der Gldubiger von Schuldverschreibungen ist dem Risiko nachteiliger
Entwicklungen der Marktpreise seiner Schuldverschreibungen
ausgesetzt, welches sich verwirklicht, wenn der Glidubiger seine
Schuldverschreibungen vor Endfilligkeit verduBert.

Risiko der Vorzeitigen Riickzahlung

Sofern die Schuldverschreibungen vorzeitig zuriickgezahlt werden, ist
der Gldubiger dem Risiko ausgesetzt, dass infolge der vorzeitigen
Riickzahlung seine Kapitalanlage eine geringere Rendite als erwartet
aufweisen wird.

Wéhrungsrisiko

Die Schuldverschreibungen sind in [Wihrung einfiigen] denominiert.
Der Gliubiger ist dem Risiko der Anderung von Wechselkursen
ausgesetzt, welche die Rendite seiner Schuldverschreibungen
beeinflussen kann.

[Festverzinsliche Schuldverschreibungen

Der Gldubiger ist dem Risiko ausgesetzt, dass der Kurs der
Schuldverschreibung infolge von Verdnderungen der aktuellen
Marktzinssitze an den Kapitalmirkten fiir vergleichbare Schuldtitel mit
der gleichen Laufzeit fdllt. [im Fall von festverzinslichen
Schuldverschreibungen, die mit einem Zinssatz von Null Prozent
verzinst werden, einfiigen: Da die Schuldverschreibungen mit einem
Zinssatz von Null Prozent verzinst werden, werden auf die
Schuldverschreibungen keine Zinsen gezahlt werden.]]

[Variabel verzinsliche Schuldverschreibungen

Der Gldubiger ist dem Risiko eines schwankenden Zinsniveaus und
infolgedessen ungewisser Zinsertrige ausgesetzt. Ein schwankendes
Zinsniveau macht es unméglich, die Rendite von variabel verzinslichen
Schuldverschreibungen im Voraus zu bestimmen.
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Bestimmte Risiken ergeben sich im Zusammenhang mit [den] [die]
[maBgebliche(n) Referenzzinssatz/sétze einfiigen], an [den] [die] die
Zinszahlungen auf die Schuldverschreibungen gekniipft sind. Der
LIBOR (London Interbank Offered Rate), der EURIBOR (Euro
Interbank Offered Rate) und weitere Indizes, die als "Benchmarks"
gelten (jeweils eine "Benchmark" und zusammen die "Benchmarks"),
sind Gegenstand aktueller aufsichtsrechtlicher Vorgaben und
Reformvorschlidge auf nationaler und internationaler Ebene. Einige
dieser Reformen sind bereits in Kraft getreten, wihrend andere noch
umgesetzt werden miissen. Diese Reformen konnen dazu fiithren, dass
eine  Benchmark (einschlieBlich [des] [der] [maBgeblich(en)
Referenzzinssatz/sétze einfiigen]) sich anders als in der Vergangenheit
entwickelt oder vollstindig wegfillt oder andere Folgen nach sich
ziehen, die nicht vorhersehbar sind. Jede solche Folge konnte sich in
wesentlicher Hinsicht nachteilig auf die an [den] [die] [maBgebliche(n)
Referenzzinsatz/-siitze einfiigen] gebundenen Schuldverschreibungen
auswirken.

[Im Fall von an den LIBOR gebundenen variabel verzinslichen
Schuldverschreibungen, die nach dem 31. Dezember 2021 fillig
werden, ist Folgendes anwendbar:

Am 27.Juli 2017 sowie in einer spiteren Rede des Leiters der
britischen Finanzaufsichtsbehorde (Financial Conduct Authority;
"FCA") am 12. Juli 2018 hat die FCA bestitigt, dass sie Banken nach
2021 nicht weiter dazu bewegen bzw. verpflichten wird, Zinssétze fiir
die Berechnung des LIBOR-Benchmark anzugeben (die "FCA-
Bekanntmachungen"). Die FCA-Bekanntmachungen lassen darauf
schlieBen, dass die Fortfiihrung des LIBOR auf der derzeitigen
Grundlage iiber das Jahr 2021 hinaus nicht gewihrleistet werden kann
und wird. ]

Die Verordnung (EU) Nr. 2016/1011 (die "Benchmark-Verordnung")
konnte wesentliche Auswirkungen auf die Schuldverschreibungen
haben, insbesondere falls die Methodik oder andere Bedingungen [des]
[der] [maBgebliche(n) Referenzzinsatz/-sitze einfiigen] geidndert
werden, um den Vorgaben der Benchmark-Verordnung zu entsprechen.
Solche Anderungen konnten beispielsweise dazu fiihren, dass die
Volatilitit des verdffentlichten Satzes oder Stands [des] [der]
[maBgebliche(n) Referenzzinsatz/-séitze einfiigen] ab- oder zunimmt
oder anderweitig beeinflusst wird.

Die auf internationaler oder nationaler Ebene durchgefiihrten Reformen
oder die allgemein verstirkten aufsichtsrechtlichen Uberpriifungen von
Benchmarks konnten zu erhohten Kosten und Risiken der Verwaltung
oder anderweitigen Beteiligung an der Festsetzung einer Benchmark
sowie der Einhaltung der betreffenden Regelungen und Anforderungen
fiihren. Diese Faktoren konnten sich wie folgt auf [den] [die]
[maBgebliche(n) Referenzzinsatz/-sitze einfiigen] auswirken: (i)
Marktteilnehmer konnten davon abgebracht werden, weiterhin die
Verwaltung [des] [der] [maBgebliche(n) Referenzzinsatz/-sitze
einfiigen] zu iibernchmen bzw. dazu beizutragen, (ii) Anderungen des
Regelwerks oder der Methodik [des] [der] [maBgebliche(n) Referenz-
zinsatz/-sitze einfiigen] konnten ausgelost werden oder (iii) [der] [die]
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[maBgebliche(n) Referenzzinsatz/-siitze einfiigen] konnte[n]
wegfallen. Jede dieser Anderungen oder jede weitere Folgeinderung
aufgrund von internationalen oder nationalen Reformen oder sonstigen
Initiativen oder Untersuchungen konnte sich in wesentlicher Hinsicht
nachteilig auf den Wert und den Ertrag der Schuldverschreibungen
auswirken.]

Die Emissionsbedingungen fiir die Schuldverschreibungen enthalten be-
stimmte Ausweichbestimmungen fiir den Fall, dass in Bezug auf [den]
[die] [maBgebliche(n) Referenzzinsatz/-sitze einfiigen], [der] [die]
zur Bestimmung des fiir die Schuldverschreibungen anwendbaren Zins-
satzes verwendet [wird] [werden], ein Ersatzrate-Ereignis (wie in den
Emissionsbedingungen definiert) eintritt. Diese Ausweichbestim-
mungen sehen unter anderem die Moglichkeit der Festlegung des Zins-
satzes unter Bezugnahme auf eine Ersatzrate mit oder ohne Anwendung
einer Anpassungsspanne vor sowie gegebenenfalls Anderungen der
Emissionsbedingungen zur Gewihrleistung der ordnungsgemélen
Anwendung der Ersatzrate, wie jeweils von einem Unabhingigen
Berater oder der Emittentin bestimmt. Die Verwendung einer Ersatzrate
(einschlieBlich der Anwendung einer Anpassungsspanne) wird dennoch
dazu fithren, dass die Schuldverschreibungen eine andere
Wertentwicklung aufweisen (dies kann auch die Zahlung eines
niedrigeren Zinssatzes beinhalten) als es der Fall sein wiirde, wenn [der]
[die] [maBgebliche(n) Referenzzinsatz/-sitze einfiigen] in [seiner]
[ihrer] aktuellen Form anwendbar [bliebe] [/blieben]. Falls nach dem
Eintritt  eines  Ersatzrate-Ereignisses keine  Ersatzrate, keine
Anpassungsspanne und keine Ersatzrate-Anpassungen bestimmt werden
konnen, sieht die letzte Ausweichbestimmung fiir die Berechnung des
Zinssatzes fiir eine bestimmte Zinsperiode vor, dass [der] [die]
[maBgebliche(n) Referenzzinsatz/-sitze einfiigen] fiir die letzte
vorangegangene Zinsperiode verwendet [wird] [werden]. Dies kann
letztlich zur Anwendung eines Festzinssatzes auf variabel verzinsliche
Schuldverschreibungen fiithren, der auf [dem] [den] in der letzten
vorangegangenen Zinsperiode geltenden [maBgebliche(n)
Referenzzinsatz/-siitze einfiigen] beruht, in Bezug auf die [der] [die]
[maBgebliche(n) Referenzzinsatz/-séitze einfiigen] bestimmt werden
[konnte] [konnten], soweit nicht die Emittentin ein ihr in diesem Fall
zustehendes Recht auf vorzeitige Kiindigung ausiibt. Kann der in Bezug
auf die Schuldverschreibungen zu zahlende Zinssatz aus anderen
Griinden als einem Ersatzrate-Ereignis nicht bestimmt werden, so
finden hinsichtlich der Festlegung der Verzinsung bestimmte
Ausweichbestimmungen Anwendung. Infolge der Anwendung dieser
Ausweichbestimmungen konnten die Schuldverschreibungen faktisch
zu festverzinslichen Instrumenten werden.]

Steuern

Potentielle Erwerber der Schuldverschreibungen sollten sich bewusst
sein, dass Stempelsteuern oder andere Steuern und/oder Abgaben in
Ubereinstimmung mit den Gesetzen und der Verwaltungspraxis
derjenigen Linder erhoben werden konnen, in denen die
Schuldverschreibungen iibertragen werden. Zudem sollten sich
potentielle Erwerber bewusst sein, dass Steuergesetze und ihre
Anwendung durch die maBgeblichen Behorden sich jederzeit dndern
konnen.
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[falls die maBgeblichen Emissionsbedingungen Beschliisse der
Gliubiger vorsehen, einfiigen:

Beschliisse der Gldubiger

Der Gldubiger ist dem Risiko ausgesetzt, durch einen
Mehrheitsbeschluss der Glidubiger iiberstimmt zu werden. Da ein
wirksam zustandegekommener Mehrheitsbeschluss fiir alle Gldubiger
verbindlich ist, konnen bestimmte Rechte des Glidubigers gegen die
Emittentin aus den Emissionsbedingungen geédndert, eingeschrinkt oder
sogar aufgehoben werden.]

[falls die maBgeblichen Emissionsbedingungen die Bestellung eines
gemeinsamen Vertreters vorsehen, einfiigen:

Gemeinsamer Vertreter

Das personliche Recht des Glidubigers zur Geltendmachung und
Durchsetzung seiner Rechte aus den Emissionsbedingungen gegeniiber
der Emittentin kann auf den gemeinsamen Vertreter iibergehen, der
sodann allein verantwortlich ist, die Rechte sdmtlicher Gldubiger
geltend zu machen und durchzusetzen.]

[falls ein Rating fiir die Schuldverschreibungen erteilt wird,
einfiigen:

Rating[s]

Dlie][as] fiir die Schuldverschreibungen erteilte[n] Rating[s]
[gibt][geben] moglicherweise nicht die potenziellen Auswirkungen aller
Risiken wieder, die in Bezug auf die Struktur, den Markt und weitere
den Wert der Schuldverschreibungen beeinflussende Faktoren bestehen.
Ein Kreditrating stellt keine Empfehlung zum Kauf, Verkauf oder
Halten eines Wertpapiers dar und kann von der betreffenden
Ratingagentur jederzeit gedndert, ausgesetzt oder zuriickgenommen
werden.]

[im Fall von Schuldverschreibungen, die in Renminbi denominiert
sind, einfiigen:

Die Schuldverschreibungen sind in Renminbi denominiert.

Beschrinkungen der Konvertierbarkeit von Renminbi und von
Uberweisungen von Erlésen in die VR China und aus der VR China
heraus

Der Renminbi ist nicht vollstdandig frei konvertierbar und es bestehen
erhebliche Beschriinkungen von Uberweisungen von Renminbi in die
Volksrepublik China (die "VR China") oder aus der VR China heraus.
Die Uberweisung von Erlésen in Renminbi in die VR China oder aus
der VR China heraus kann beschréinkt sein und der Zustimmung durch
und/oder der Registrierung bei der Regierung der VR China unterliegen.
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Beschrinkte Verfiigbarkeit von Renminbi auf3erhalb der VR China

AufBlerhalb der VR China steht der Renminbi nur begrenzt zur
Verfiigung, was sich auf die Liquiditdt der Schuldverschreibungen
auswirken kann und die Emittentin in ihrer Fihigkeit einschrinken
kann, fiir die Bedienung der Schuldverschreibungen Renminbi
auflerhalb der VR China zu beschaffen.

Risiko einer Abwertung von Renminbi

Anleger in die Schuldverschreibungen sind dem Risiko ausgesetzt, dass
der Renminbi gegeniiber der Wihrung, in der der Glédubiger seine
Anlage titigt, an Wert verliert.

Risiken von Schuldverschreibungen mit Abwicklung in US-Dollar

In bestimmten Fillen kann die Emittentin die Schuldverschreibungen in
U.S.-Dollar zuriickzahlen.

Risiko hoherer Schwankungen des Zinssatzes

Eine Anlage in die Schuldverschreibungen unterliegt aufgrund einer
weiteren Liberalisierung von Zinsbestimmungen schwankenden
Zinssitzen.

Besteuerung in der VR China

Der Wert der Anlage des Gldubigers in die Schuldverschreibungen kann
erheblich  beeintrichtigt werden, wenn der Gldubiger im
Zusammenhang mit dem Erwerb, dem Halten oder der VerduBerung der
Schuldverschreibungen und dem Erhalt von Zahlungen auf die
Schuldverschreibungen von der VR China erhobene Steuern zahlen
muss.]

Interessen von Seiten natiirlicher oder juristischer Personen, die an der
Emission bzw. dem Angebot beteiligt sind

[[Bestimmte] [Der] [Die] [Platzeur[e]] [Manager]] [®] und/oder [seine]
[ihre] verbundenen Unternehmen [konnten] [sind] in der Vergangenheit
Investment Banking- und/oder Commercial Banking-Transaktionen mit
der Emittentin [und/oder der Garantin] eingegangen [sein] und werden
dies moglicherweise auch in der Zukunft tun und konnten
moglicherweise im Rahmen des iiblichen Geschiftsgangs Leistungen
fir die Emittentin [und/oder die Garantin] erbringen und
verschiedenartige Investitionen tdtigen oder Beteiligungen halten und
aktiv fiir eigene Rechnung oder fiir Rechnung ihrer Kunden mit
Schuldverschreibungen und Aktienwerten handeln. [[Bestimmte] [Der]
[Die] [Platzeur[e]] [Manager]] [®] und/oder [seine] [ihre] verbundenen
Unternehmen [kann] [konnen] dariiber hinaus Anlageempfehlungen
abgeben und/oder unabhingige Analyseergebnisse in Bezug auf diese
Wertpapiere oder Finanzinstrumente, moglicherweise einschlieBlich der
Schuldverschreibungen, verdffentlichen oder zum Ausdruck bringen
oder auch Long- und/oder Short-Positionen in solchen Wertpapieren
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oder Instrumenten halten bzw. ihren Kunden den Aufbau solcher
Positionen empfehlen. [[Bestimmte] [Der] [Die] [Platzeur[e]]
[Manager]] [®] und/oder [seine] [ihre] verbundenen Unternehmen, die
mit der Emittentin [und/oder der Garantin] in einem
Darlehensverhiltnis stehen, sichern ihr Kreditrisiko gegeniiber der
Emittentin [und/oder der Garantin] regelméfig im Einklang mit ihren
iiblichen Risikomanagementgrundsitzen ab. Typischerweise wiirden
diese[r] [Platzeur[e]] [Manager] [®] und/oder die mit [ihnen] [ihm]
verbundenen Unternehmen dieses Risiko durch den Abschluss von
Transaktionen absichern, die entweder auf den Kauf von Credit Default
Swaps oder den Aufbau von Short-Positionen in Wertpapieren,
moglicherweise einschlieflich der Schuldverschreibungen, abzielen.
Solche Short-Positionen konnten sich nachteilig auf kiinftige
Handelspreise der Schuldverschreibungen auswirken.

Risiken aufgrund von FATCA [und der U.S.-steuerlichen Qualifzierung
der Schuldverschreibungen]

FATCA-bedingte Einbehalte konnen sich auf Zahlungen auf die
Schuldverschreibungen auswirken. [falls die Emittentin die
Schuldverschreibungen aufgrund von FATCA  vorzeitig
zuriickzahlen darf, einfiigen: Die Emittentin hat das Recht, die
Schuldverschreibungen vorzeitig zuriickzuzahlen, falls bestimmte
Zahlungen, die an die Emittentin [oder die Garantin] geleistet werden,
der Quellensteuer aufgrund von FATCA unterfallen oder falls die
Emittentin verpflichtet ist, aufgrund von FATCA die Schuldverschrei
bungen zuriickzuzahlen. [im Fall von Schuldverschreibungen, die
von DCFI (falls die Schuldverschreibungen eine Emission
aufstocken, die urspriinglich unter dem Prospekt 2013 oder dem
Prospekt 2014 begeben wurden) oder DFNA begeben werden,
einfiigen: Die Emittentin kann die Schuldverschreibungen vorzeitig
zuriickzahlen, falls die Schuldverschreibungen fiir Zwecke des U.S.-
Bundeseinkommensteuerrechts (U.S. federal income tax purposes) als
Inhaberschuldverschreibungen behandelt werden.]]

Finanztransaktionssteuer

Am 14. Februar 2013 hat die Europdische Kommission einen Vorschlag
(der "Vorschlag der Kommission") fiir ecine Richtlinie zu einer
gemeinsamen Finanztransaktionssteuer der teilnehmenden
Mitgliedstaaten Belgien, Deutschland, Frankreich, Griechenland,
Italien, Osterreich, Portugal, Slowakei, Slowenien, Spanien (die
"Teilnehmenden Mitgliedsstaaten") und Estland veroffentlicht.
Estland hat jedoch mittlerweile von einer Teilnahme an der
gemeinsamen Finanztransaktionssteuer Abstand genommen.

Der Vorschlag der Kommission ist sehr weit gefasst und konnte nach
seiner Einfilhrung auf bestimmte Transaktionen mit den
Schuldverschreibungen (darunter auch Sekundidrmarktgeschifte) unter
bestimmten Voraussetzungen Anwendung finden.
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Allerdings wird der Vorschlag zur Finanztransaktionssteuer derzeit
noch zwischen den Teilnehmenden Mitgliedstaaten verhandelt. Der
Vorschlag konnte daher vor seiner Umsetzung noch gedndert werden.
Der Zeitplan fiir die Umsetzung ist zur Zeit noch ungewiss.

[Im Fall von Schuldverschreibungen, die von DIF begeben werden,
einfiigen:

Steuerinitiative der niederlindischen Regierung

Die neue niederldndische Regierung beabsichtigt ab dem 1. Januar 2021
eine Quellensteuer auf Zinszahlungen an Empfinger in "low tax
jurisdictions" oder in Lidndern, die auf der EU-Liste nicht-kooperativer
Léander und Gebiete gefiihrt werden, einzufithren. Sollte eine solche
Quellensteuer eingefiihrt werden und DIF verpflichtet sein zusétzliche
Betrige zu zahen, kann DIF die Schuldverschreibungen vorzeitig
zuriickzahlen.]

108




Abschnitt E — Angebot

E.2b | Griinde fiir das | [Der Nettoerlos aus der Begebung der Schuldverschreibungen wird fiir
Angebot und | die allgemeine Finanzierung der Emittentin verwandt oder direkt oder
Zweckbestimmung der | indirekt fiir die Weiterleitung an Konzernunternehmen genutzt. ]

Erlose, sofern diese

nicht in der Gewinn- | [andere Griinde fiir das Angebot und die Zweckbestimmung der
erzielung und/oder der | Erlose einfiigen]

Absicherung

bestimmter Risiken

liegen.

E.3 Beschreibung der | Gesamtnennbetrag
Angebotskonditionen.

[Gesamtnennbetrag der Schuldverschreibungen einfiigen]

Ausgabepreis

[Ausgabepreis der Schuldverschreibungen einfiigen]

Angebotskonditionen

[Nicht anwendbar] [Konditionen einfiigen]

Beschreibung des Antragsverfahrens

[Nicht anwendbar] [Antragsverfahren einfiigen]

Mindest- und/oder maximale Zeichnungshohe

[Nicht anwendbar] [Mindest- und/oder maximale Zeichnungshohe
einfiigen]

Beschreibung der Moglichkeit zur Reduzierung der Zeichnungen
und des Verfahrens fiir die Erstattung des zu viel gezahlten Betrags
an die Antragsteller

[Nicht anwendbar] [Beschreibung der Moglichkeit zur Reduzierung
der Zeichnungen und des Verfahrens fiir die Erstattung des zu viel
gezahlten Betrags an die Antragsteller einfiigen]

Einzelheiten zu der Methode und den Fristen fiir die Bedienung der
Schuldverschreibungen und ihre Lieferung

[Nicht anwendbar] [Einzelheiten zu der Methode und den Fristen fiir
die Bedienung der Schuldverschreibungen und ihre Lieferung
einfiigen]

Beschreibung der Modalititen und des Termins fiir die 6ffentliche
Bekanntgabe der Angebotsergebnisse

[Nicht anwendbar] [Beschreibung der Modalititen und des Termins
fiir die 6ffentliche Bekanntgabe der Angebotsergebnisse einfiigen]

[Sonstige Bedingungen, denen das Angebot unterliegt, einfiigen]
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E4

Beschreibung aller fiir
die Emission/das
Angebot wesentlichen,
auch kollidierenden
Interessen.

[[Bestimmte] [Der] [Die] [Platzeur[e]] [Manager]] [®] und/oder [seine]
[ihre] verbundenen Unternehmen [kénnten] [sind] in der Vergangenheit
Investment Banking- und/oder Commercial Banking-Transaktionen mit
der Emittentin [und/oder der Garantin] eingegangen [sein] und werden
dies moglicherweise auch in der Zukunft tun und konnten
moglicherweise im Rahmen des iiblichen Geschiftsgangs Leistungen
fir die Emittentin [und/oder die Garantin] erbringen und
verschiedenartige Investitionen tdtigen oder Beteiligungen halten und
aktiv fiir eigene Rechnung oder fiir Rechnung ihrer Kunden mit
Schuldverschreibungen und Aktienwerten handeln. [[Bestimmte] [Der]
[Die] [Platzeur[e]] [Manager]] [®] und/oder [seine] [ihre] verbundenen
Unternehmen [kann] [konnen] dariiber hinaus Anlageempfehlungen
abgeben und/oder unabhiingige Analyseergebnisse in Bezug auf diese
Wertpapiere oder Finanzinstrumente, moglicherweise einschlieBlich der
Schuldverschreibungen, veroffentlichen oder zum Ausdruck bringen
oder auch Long- und/oder Short-Positionen in solchen Wertpapieren
oder Instrumenten halten bzw. ihren Kunden den Aufbau solcher
Positionen empfehlen. [[Bestimmte] [Der] [Die] [Platzeur[e]]
[Manager]] [®] und/oder [seine] [ihre] verbundenen Unternehmen, die
mit der Emittentin [und/oder der Garantin] in einem
Darlehensverhiltnis stehen, sichern ihr Kreditrisiko gegeniiber der
Emittentin [und/oder der Garantin] regelméfig im Einklang mit ihren
iblichen Risikomanagementgrundsitzen ab. Typischerweise wiirden
diese[r] [Platzeur[e]] [Manager] [®] und/oder die mit [ihnen] [ihm]
verbundenen Unternehmen dieses Risiko durch den Abschluss von
Transaktionen absichern, die entweder auf den Kauf von Credit Default
Swaps oder den Aufbau von Short-Positionen in Wertpapieren,
moglicherweise einschlieflich der Schuldverschreibungen, abzielen.
Solche Short-Positionen konnten sich nachteilig auf kiinftige
Handelspreise der Schuldverschreibungen auswirken.]

[Nicht anwendbar. Es gibt keine kollidierenden Interessen mit Bezug
auf die Schuldverschreibungen.]
auch

[etwaige fiir die Emission/das Angebot wesentliche,

kollidierende Interessen einfiigen]

E.7

Schitzung der
Ausgaben, die dem
Anleger von der
Emittentin oder dem
Anbieter in Rechnung
gestellt werden.

[Nicht anwendbar. Es werden dem Anleger von der Emittentin oder
dem Anbieter keine Ausgaben in Rechnung gestellt.]

[Ausgaben einfiigen]

110




RISK FACTORS

The following is a disclosure of risk factors that are material to the Notes to be issued under the Programme
in order to assess the market risk associated with these Notes and risk factors that may affect each of the
Issuers' or the Guarantor's ability to fulfill its obligations under the Notes or (in the case of DAG) the
Guarantee. Prospective investors should consider these risk factors before deciding to purchase Notes to be
issued under the Programme. In addition, prospective investors should be aware that the risks described may
combine and thus intensify one another.

The Issuers believe that the risks described below represent the principal risks inherent in investing in Notes
to be issued under the Programme, but the inability of any Issuer to pay interest, principal or other amounts
on or in connection with any Notes or the Guarantor to fulfill its obligations under the Guarantee may occur
for other reasons which may not be considered significant risks by any of the Issuers or the Guarantor based
on information currently available to it or which it currently may not be able to anticipate and none of the
Issuers nor the Guarantor represents that the following statements are exhaustive.

Prospective investors should consider all information provided in this Prospectus and should consult with
their own professional advisers (including their financial, accounting, legal and tax advisers) prior to making
any investment decision.

Risk Factors Relating to DAG, MBAP, DIF, DCFI, DFNA and MBF]J

MBAP, DIF, DCFI, DFNA and MBF]J are direct or indirect subsidiaries of DAG. All Notes to be issued by
MBAP, DIF, DCFI, DFNA or MBFJ are unconditionally and irrevocably guaranteed by DAG in respect of
principal and interest payments. Accordingly, MBAP, DIF, DCFI, DFNA and MBFJ are affected,
substantially, by the same risks as those that affect the business and operations of DAG and/or its
consolidated subsidiaries. Therefore, references in this section to DAG and/or its consolidated subsidiaries
shall include references to the Issuer (if applicable).

DAG is subject to various risks resulting from changing economic, political, social, industry, business and
financial conditions. The principal risks which could affect DAG's business, financial condition, profitability,
cash flows, results of operations and future business results are described below. DAG's overall risk situation
is the sum of the individual risks of all risk categories for the divisions, the corporate functions and legal
entities. In general, the reporting of risks takes place in relation to the individual segments. If no segment is
explicitly mentioned, the risks described relate to all divisions.

In addition, risks that are not yet known or assessed as not material can influence profitability, cash flows
and financial position.

Industry and Business Risks
The following section describes industry and business risks of the Daimler Group.
Economic risks

Economic risks constitute the framework for the risks listed in the following categories. Overall economic
conditions have a significant influence on vehicle sales markets and thus on the Group's success.

Daimler expects the development of the world economy to be less dynamic than in the two previous years.
Economic risks are linked to assumptions and forecasts concerning general developments.

The escalation of the trade conflict between the United States and China continues to be one of the main
risks. But the threat of US tariffs on vehicles and parts imported from other markets, including the European

Union, could also affect existing global value chains and have a negative impact on sales opportunities and
economic developments. Furthermore, there is a danger that countries will implement increasingly
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protectionist measures such as specific market-access barriers or industrial policy instruments. Should these
trade tensions spread and massively affect global trade, there could be significant impacts on inflation,
business climate, consumer confidence and ultimately also on global economic growth.

In the United States, economic and fiscal policy could turn out to be more expansive than previously
assumed. As the Daimler Group generates a substantial proportion of its revenue in the United States,
especially in the Mercedes-Benz Cars, Daimler Trucks and Daimler Financial Services divisions, these
developments would have considerable consequences for the Group's success. Furthermore, stronger growth
in the United States could also have spillover effects on the rest of the world. The disadvantages of such an
expansionary fiscal policy are the further worsening of the debt situation in the United States and the risk
that inflation will rise more significantly than currently expected, due not least to rising wages and a labor
market close to full employment. This could force the U.S. Federal Reserve to raise federal funds rates more
sharply than expected by the market, which would directly weaken domestic demand. As a further
consequence, increasing volatility in the financial markets could adversely affect investor confidence,
leading to widespread sales of equities and thus triggering a chain reaction on stock markets, with major
market adjustments and phases of exceptional volatility in global financial markets.

In Europe, the further development of relations between the European Union and the United Kingdom
represents a significant risk. If the negotiated exit agreement is not approved by the British parliament and as
a result, there are neither further negotiations nor a complete cancellation of Brexit, a disorderly withdrawal
is at least possible. This would have a massive impact on the UK economy and on the remaining EU member
states, and would make trading conditions more difficult. Furthermore, if financial market participants are
not sufficiently prepared, noticeable market distortions cannot be ruled out, which would have significant
negative effects on the real economy. Besides that, increased political uncertainty in the euro zone, for
example as a result of developments in Italy, could adversely affect consumption and investment decisions
by households and companies. The European market continues to be very important for Daimler across all
divisions.

Due to China's enormous importance as a growth driver for the world economy in recent years, a downturn
in the Chinese economy would represent a considerable risk to the global economy. The enormous rise in
debt that has been observed since the global financial crisis, especially in the corporate sector, represents a
significant risk. If the government's efforts to restrict credit growth in combination with the negative impact
of US tariffs on imports from China lead to a more significant growth slowdown than currently expected,
this would result in a perceptible cooling-off for the world economy.

Within China, a slowdown could result in a major increase in non-performing loans, which could then lead to
turbulences in the banking sector and financial markets. The aforementioned risks could result in significant
negative effects on units sales, particularly for the Mercedes-Benz Cars division, for which China is now the
biggest individual sales market by a large margin.

Pressure on the emerging markets could increase if more countries were affected by massive capital outflows
and exchange-rate losses, or if the currency crises in Argentina and Turkey turn into significant banking
crises. In such cases, global investors could withdraw capital from emerging markets on a large scale, which
would probably force those countries with large foreign-trade imbalances to make painful adjustments.
Renewed financial-market turbulences and currency crises are possible consequences and could have a
massive impact on the economies of affected countries. Lower growth in world trade and lower raw-material
prices (e.g. a drop in the oil price) than currently forecasted would also have a negative impact on growth for
exporters of raw materials. As Daimler is already very active in those countries, or their markets play a
strategic role, this would have negative effects on the Group's prospective unit sales. An excessive and
sudden rise in oil prices, for example as a result of geopolitical tension, would increase inflationary pressure
and cause central banks to raise interest rates more rapidly, with negative effects on sentiment indicators and
consumer behavior.
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Further risks are related to geopolitical tensions, terrorist attacks or assassinations in Europe or other major
economies, which could adversely affect global trade and international capital markets for a prolonged
period.

Location and country-specific risks

In conducting business around the world, Daimler is subject to risks that are inherent in operating in other
countries and is therefore exposed to material location and country-specific risks.

In general, business operations in emerging markets involve a greater risk resulting from economic and
political systems that typically are less developed, and likely to be less stable, than those of more advanced
countries. Daimler is therefore exposed to a number of factors, over which the Group has little to no control
and which may adversely affect the Group's business activities. These factors include, but are not limited to,
the following: political, social, economic, financial or market-related instability or volatility; foreign
currency control regulations and other regulations or the negative impacts related to foreign exchange rate
volatility; restrictions on capital transfers; absence of independent and experienced judiciary and inability to
enforce contracts; reimbursement rates and services covered by government reimbursement programs; trade
restrictions and restrictions on repatriation of earnings.

The realization of any of these risks could have a material adverse effect on Daimler's business, cash flows,
financial condition and results of operations.

General market risks

The risks for the economic development of automotive markets are strongly affected by the cyclical situation
of the global economy as described above. The assessment of market risks is linked to assumptions and
forecasts about the overall development of markets in the regions in which the Daimler Group is active. The
possibility of markets developing worse than assumed in the planning, or of changing market conditions,
generally exists for all divisions of the Daimler Group.

The risks can cause changes in the planned business activities, the related vehicle sales and inventories, and
the aftersales business. In particular, the partially unstable macroeconomic environment as well as political
or economic uncertainty could be causes in this context. A rising oil price and volatile exchange rates can
also lead to market uncertainty and thus to falling demand. Differences between the divisions exist due to the
partly varying regional focus of their activities. Discussions about the future of diesel technology and the
related uncertainties may result in a change in customer demand which could negatively affect sales of diesel
vehicles and can lead possibly to a drop in earnings.

However, the existing market opportunities of the divisions of the Daimler Group can only be utilized if
production can be aligned accordingly, and if this is enabled by regional conditions. In addition, any gaps
between demand and supply have to be recognized and covered in good time.

Due to the partly difficult financial situation of some dealerships and vehicle importers, support actions
might become necessary to ensure the performance of the business partners. The sources of these risks lie in
the respective risk environment as well as in the necessary infrastructure investments that have been made
for sales of new products. Supporting actions can adversely affect the profitability, cash flows and financial
position of the automotive divisions. Further risks may result from the dependency on certain dealerships. In
certain circumstances, relationships with new business partners may have to be developed. The financial
situation of strategically relevant dealerships and vehicle importers is continually monitored. If required,
payment conditions can be adjusted. Risks of this kind exist for dealerships and vehicle importers of the
divisions Mercedes-Benz Cars, Daimler Trucks and Mercedes-Benz Vans.

Possibly rising competitive and price pressure above all affect the segments Mercedes-Benz Cars and

Daimler Trucks. Aggressive pricing policies, the introduction of new products by competitors, or pricing
pressure in the aftersales business can make it more difficult to achieve expected prices. This might result in
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lower revenue, the failure to achieve the products' planned profitability, or lower market shares. The extent
of such risks is related to the magnitude of a division's sales volume. Depending on the situation, product-
specific and possibly regionally different measures may have to be taken to support weaker markets.

Further risks at Mercedes-Benz Cars, Mercedes-Benz Vans and Daimler Financial Services relate to the
development of used vehicle markets and thus to the residual values of the vehicles produced. In particular,
the uncertainty existing in connection with diesel vehicles can have a negative impact on residual values. As
part of the established residual-value management process, certain assumptions are made at local and
corporate levels regarding the expected level of prices, based upon which the cars to be returned in the
leasing business are evaluated. If changing market developments lead to a negative deviation from
assumptions, there is a risk of lower residual values of used cars.

In addition, a residual-value risk from non-Daimler vehicles exists for the Daimler Financial Services
companies that operate commercial fleet management and leasing management, because most of those
vehicles are not covered by manufacturers' residual-value guarantees.

Risks relating to the leasing and sales-financing business

In connection with the sale of vehicles, Daimler offers its customers a wide range of financing possibilities —
primarily of leasing and financing the Group's products. The resulting risks for the Daimler Financial
Services segment are mainly due to borrowers' worsening creditworthiness, so receivables might not be
recoverable in whole or in part because of customers' insolvency (default risk or credit risk). Other risks
associated with the leasing and sales-financing business involve the possibility of increased refinancing costs
due to changes in interest rates (interest rate risk).

An adjustment of credit conditions for customers in the leasing and sales-financing business caused by
higher refinancing costs could reduce the new business and contract volume of Daimler Financial Services,
also reducing the unit sales of the automotive divisions. Risks also arise from a lack of matching maturities
with refinancing. Further information on financial/credit risks is provided in note 33 (Management of
financial risks) of the Notes to the Annual Consolidated Financial Statements 2018 of DAG, incorporated by
reference into this Prospectus.

Possible residual-value risks for the automotive divisions and the companies in the Daimler Financial
Services division that operate commercial fleet management and leasing management are described in the
subsection "General market risks".

Procurement market risks

Procurement market risks arise for the automotive divisions in particular from fluctuations in prices of raw
materials and energy. There are also risks of financial bottlenecks of suppliers and of capacity bottlenecks
caused by supplier delivery failures or by insufficient utilization of production capacities at suppliers.
Disagreements with suppliers regarding the agreed pricing of supplies and the supplied quality can also lead
to procurement market risks.

Raw-material prices continued to feature significant volatility in 2018. Due to almost completely unchanged
macroeconomic conditions, price fluctuations are expected with uncertain and uneven trends in the near
future. On the one hand, raw-material markets can be impacted by political crises and uncertainties —
combined with possible supply bottlenecks — as well as by volatile demand for specific raw materials.
Potential tariff increases for certain raw materials as a result of increasing protectionist tendencies worldwide
can also have a negative impact on price developments. Generally, the ability to pass on the higher costs of
commodities and other materials in the form of higher prices for manufactured vehicles is limited because of
strong competitive pressure in the international automotive markets.
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The situation of some of Daimler's suppliers remains difficult due to a high degree of competitive pressure.
This has necessitated individual or joint support actions by vehicle manufacturers to safeguard their
production and sales.

Due to the planned electrification of new model series and a shift in customer demand from diesel to
gasoline engines, the Mercedes-Benz Cars segment in particular is faced with the risk that Daimler will
require changed volumes of components from suppliers. This could result in over- or underutilization of
production capacities for certain suppliers. If suppliers cannot cover their fixed costs, there is the risk that
suppliers could demand compensation payments. Necessary capacity expansion at suppliers' plants could
also require cost-effective participation.

Risks relating to the legal and political framework

The automotive industry is subject to extensive governmental regulation worldwide. Legal and political
framework have a considerable impact on Daimler's future business success. Regulations concerning
vehicles' emissions, fuel consumption and certification as well as tariff aspects play a particularly important
role. Complying with these varied and often diverging regulations all over the world requires strenuous
efforts on the part of the automotive industry. In the future, Daimler expects to spend an even larger
proportion of its research and development budget to ensure compliance with these regulations. This is
mainly attributable to more difficult certification processes and delays in certification, as well as the threat of
increased tariffs.

Many countries and regions have already implemented stricter regulations to reduce vehicles' emissions and
fuel consumption or are currently preparing such laws. They relate for example to the environmental impact
of vehicles, including emission levels, fuel economy and noise, as well as pollutants from the emissions
caused by the production facilities. Non-compliance with regulations applicable in the various regions might
result in significant penalties and reputational risks and might even mean that vehicles could not be or could
no longer be registered in the relevant markets. The cost of compliance with these regulations is significant,
especially for conventional engines, and Daimler expects a further increase in costs in this context.

The Mercedes-Benz Cars segment faces risks with respect to regulations concerning the average fleet fuel
consumption and CO, emissions of new vehicles, especially in the markets of China, Europe and the United
States. Daimler gives these targets due consideration in its product planning. The increasingly ambitious
targets require significant proportions of actual unit sales of plug-in hybrids or cars with other types of
electric drive. The ambitious statutory requirements will be difficult to fulfill in some countries. The market
success of these drive systems is greatly influenced not only by customer acceptance but also by regional
market conditions, for example the charging infrastructure and state support.

As the negative headlines on diesel engines and the implementation of driving bans on diesel vehicles
unsettle customers, this can result in lasting shifts in the drive-system portfolio (fewer diesel and more
gasoline engines). This would require additional development and production measures in order to meet the
CO, fleet limits applicable as of 2020.

The EU Commission is currently revising, amending or supplementing the framework conditions for the
Worldwide Harmonized Light Vehicles Test Procedure ("WLTP") measurement method, which was only
introduced in September 2018. Some of these changes are to come into force as early as 2019. This will
result in increased and additional WLTP testing and documentation costs. In the worst case, recertification
could also become necessary, which in turn could cause supply bottlenecks.

Strict regulations for the reduction of vehicles' emissions and fuel consumption create potential risks also for
the Daimler Trucks and Daimler Buses divisions, because it will be difficult to fulfill the statutory
requirements in some countries. This applies above all to the markets of Japan, the United States, China and
Europe. The European Commission has developed a method for determining the CO, emissions of heavy
commercial vehicles, named VECTO (Vehicle Energy Consumption Calculation Tool), the application of
which will be mandatory for the most important vehicle categories as of 2019. The prescribed level of
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ambition cannot be achieved with conventional technology alone. Daimler Trucks and Daimler Buses will
therefore have to apply the latest technologies in order to fulfill these requirements.

Very demanding regulations for CO, emissions are also planned or have been approved for light commercial
vehicles, which will present a challenge for Mercedes-Benz Vans, especially in the long term. This applies in
particular to the markets of the United States and Europe.

The position of the Daimler Group in key foreign markets could also be affected by an increase in or changes
to free-trade agreements. If free-trade agreements are concluded without the involvement of countries where
Daimler produces or if free-trade agreements are amended to make them substantially stricter, the position of
the Daimler Group could be significantly impacted.

The danger exists that individual countries will attempt to defend or improve their competitiveness in the
world's markets by resorting to interventionist and protectionist actions. Industrial policy measures are
intended to attract investment into a country and increase local value creation along the entire value chain. In
addition, attempts are being made to limit growth in imports through barriers to market access such as by
making certification processes more difficult, delaying certification and imposing other complicated customs
procedures. These measures generally exacerbate uncertainties in the planning process.

In addition to the described emission and fuel-consumption regulations, traffic-policy restrictions for the
reduction of traffic jams, noise and emissions are becoming increasingly important in cities and urban areas
worldwide. In China for example, limited access to vehicle registration is continuing and is actually
worsening. This development can have a dampening effect on the development of unit sales, especially in
growth markets. Pressure to reduce personal transport is increasingly being applied in European cities
through discussions of bans on vehicles, especially those with diesel engines.

In April 2018, the US Department of the Treasury's Office of Foreign Assets Control announced sanctions
against various individuals and companies. This may affect business activities of the Daimler Group, in
particular with sanctioned business partners in Russia.

Cities are becoming connected and are increasingly seeking partnerships with industry in order to cooperate
on new mobility solutions. This can create a demand for vehicles with alternative drive systems, as well as
for new mobility services including car-sharing services. The great challenge of the coming years will be to
offer an appropriate range of drive systems and the right product portfolio in each market.

Company-specific Risks
The following section describes the company-specific risks of the Daimler Group.
Production and technology risks

Key success factors for achieving the desired level of prices for the products of the Daimler Group — and
hence for the achievement of corporate targets — are brand image, design and quality, and thus the acceptance
of products by customers, as well as technical features based on innovative research and development.
Convincing solutions, which for example support accident-free driving or further improve the products' fuel
consumption and emissions, such as hybrid or electric vehicles, are of key importance for safe and
sustainable mobility. Innovations and technology opportunities for the progressive and future-oriented design
of the product range flow into the strategic product planning of the automotive divisions. However, due to
increasing technical complexity, the continually rising extent of requirements in terms of emissions, fuel
consumption and safety, as well as meeting and steadily raising the Daimler Group's quality standards,
product launches and manufacturing in the automotive divisions are also subject to production and
technology risks.

In the context of product launches, the required parts and equipment components have to be available. The
execution of modernization activities and the launch of new products are generally connected with high
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investments. For example, stipulations, plant reconstruction or delays in the ramp-up phase of an innovation
or during a product's lifecycle can lead to inefficiencies in the production process and as a consequence to a
short-term reduction in production volumes. In addition, the planned increase in battery production due to the
increasing electrification of the vehicle fleet means that initial technical problems cannot be ruled out during
the production of the various battery types. Those automotive segments are affected which are currently
launching a new product or have planned a related production ramp-up.

In principle, there is a danger that infrastructure problems, reduced plant availability or the failure of
production equipment or production plants may cause internal bottlenecks that would consequently generate
costs. With the parallel failure of several production plants, the resulting effects could accumulate.

Insufficient availability of vehicle components at the right time, capacity restrictions in the production of
batteries, interruptions in the supply chain and possible interruptions in supply by energy providers can lead
to bottlenecks. At the Daimler Trucks division, there are further risks due to high utilization of production
capacity in connection with potential bottlenecks for components for heavy-duty trucks. As a result of the
expansion of production in the Mercedes-Benz Vans segment, a temporary increase in the workforce and
additional shifts in the production plants could become necessary.

Warranty and goodwill cases could arise in the Daimler Group if the quality of the products does not meet
the requirements, regulations are not fully complied with, or support cannot be provided in the required form
in connection with product problems and product care. Quality problems with components in vehicles from
external suppliers can require technical adjustments that can lead to considerable expenses.

Information technology risks

The digitization strategy of Daimler includes risks from the increasing IT dependency of products and
business and production processes. In addition, specific risks exist due to the use and availability of new
technologies in connection with digitization, which amongst others can affect the products, their use, or
business operations. In addition, IT risks relating to cybercrime and hacker attacks have increased.

It is essential for a globally active group like Daimler that information is available and can be exchanged in
an up-to-date, complete and correct form. Appropriately secured IT systems and a reliable IT infrastructure
must be used to protect information. Risks must be identified and evaluated over the entire lifecycle of
applications and IT systems, and managed in line with their criticality. If any of the aforementioned is not
achieved, this could result in the interruption of business processes due to the failure of IT systems or cause
the loss or corruption of data.

Disturbances in information processing and therefore negative impacts on the business processes and on IT-
based services cannot be ruled out.

Personnel risks
The success of the Daimler Group is highly dependent on its employees and their expertise.

Competition for highly qualified staff and management is still very intense in the industry and the regions in
which Daimler operates. Future success also depends on the extent to which the Daimler Group succeeds
over the long term in recruiting, integrating and retaining specialist employees.

Due to demographic developments, the Group has to cope with changes relating to an aging workforce and
has to secure a sufficient number of qualified young persons with the potential to become the next generation

of highly skilled specialists and executives.

Risks exist in the context of negotiations on collective bargaining frameworks and the associated potential
loss of production.
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Risks related to associated companies, joint ventures and joint operations

Cooperation with partners in associated companies, joint ventures and joint operations and other types of
partnership is of key importance for Daimler.

The Daimler Group generally bears the risks of associated companies, joint ventures and joint operations in
line with its ownership interest.

The remeasurement of an associated company, joint venture or joint operation in relation to its carrying value
can lead to risks for the segment to which it is allocated. Furthermore, the business activities of an associated
company, joint venture or joint operation, or the disposal or acquisition of an interest in such an entity, can
result in financial obligations or an additional financing requirement. Such risks are also generally connected
with startups whose further development is not yet foreseeable. Risks from associated companies, joint
ventures or joint operations exist in the Mercedes-Benz Cars, Daimler Trucks, Mercedes-Benz Vans and
Daimler Financial Services segments, as well as from the associated companies, joint ventures and joint
operations directly allocated to the Group.

Financial Risks

The following section deals with financial risks of the Daimler Group. Risks can have a negative effect on
the profitability, cash flows and financial position of the Daimler Group.

Daimler is generally exposed to risks from changes in market prices such as currency exchange rates, interest
rates, commodity prices and share prices. Market price changes can have a negative influence on the Group's
profitability, cash flows and financial position.

In addition, the Group is exposed to credit and country-related risks, risks of restricted access to capital
markets and risks of early credit repayment requirements.

Further information on financial risks is provided in Note 33 (Management of financial risks) of the Notes to
the Annual Consolidated Financial Statements 2018 of DAG, incorporated by reference into this Prospectus.
Information on the Group's financial instruments is provided in note 32 (Financial instruments) of the notes
to the Annual Consolidated Financial Statements 2018 of DAG, incorporated by reference into this
Prospectus.

Exchange rate risks

The Daimler Group's global orientation means that its business operations and financial transactions are
connected with risks related to fluctuations in currency exchange rates. This applies in particular to
fluctuations against the euro of the US dollar, Chinese renminbi, British pound and other currencies such as
those of growth markets. An exchange rate risk arises in business operations primarily when revenue is
generated in a currency different from that of the related costs (transaction risk). This applies in particular to
the Mercedes-Benz Cars division, as a major portion of its revenue is generated in foreign currencies while
most of its production costs are denominated in euros. The Daimler Trucks division is also exposed to such
transaction risks, but to a lesser degree because of its worldwide production network. Exchange rate risks
also exist in connection with the translation into euros of the net assets, revenues and expenses of the
companies of the Group outside the euro zone (translation risk).

Interest rate risks
Changes in interest rates can create risks for business operations as well as for financial transactions. Daimler
employs a variety of interest-rate sensitive financial instruments to manage the cash requirements of its

business operations on a day-to-day basis. Most of these financial instruments are held in connection with the
financial services business of Daimler Financial Services. Term-congruent refinancing is generally
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undertaken for the financial services business. However, to a certain extent, the funding does not match in
terms of maturities and interest rates, which gives rise to the risk of changes in interest rates.

Equity price risks

The Group is subject to equity price risks in connection with its listed associated companies and joint
ventures. As of December 31, 2018, the shares in listed companies that DAG directly holds are shares that
are classified as long-term investments, some of which are accounted for in the consolidated financial
statements using the equity method. The subsection "Risks related to associated companies, joint ventures
and joint operations" provides more information on equity risks.

Commodity price risks

As already described in the subsection "Procurement market risks", the Group's business operations are
exposed to changes in the market prices of purchased parts and raw materials.

Liquidity risks

Liquidity risk comprises the risk that a company cannot meet its financial obligations in full. In the normal
course of business, Daimler makes use of bonds, commercial paper and securitized transactions as well as
bank credits in various currencies, primarily to refinance the leasing and sales financing business. A negative
development of the capital markets could increase the Group's financing costs. More expensive refinancing
would also have a negative effect on the competitiveness and profitability of Daimler's financial services
business if Daimler was unable to pass on the higher refinancing costs to its customers; a limitation of the
financial services business would have a negative impact on the automotive business.

Credit risks

Credit risk is the risk of economic loss arising from a counterparty's failure to repay or service debt in
accordance with the contractual terms. Credit risk encompasses both the direct risk of default and the risk of
a deterioration of creditworthiness as well as concentration risks. The Group is exposed to credit risks which
result primarily from its financial services activities and from the operations of its vehicle business. Credit
risks also arise from the Group's liquid assets. Risks related to leasing and sales financing are addressed in
the subsection entitled "Industry and Business Risks — Risks relating to the leasing and sales-financing
business". Should defaults occur, this would adversely affect the Group's financial position, cash flows and
profitability.

Country risks

Daimler is exposed to country risks that primarily result from cross-border financing or collateralization for
Group companies or customers, from investments in subsidiaries, joint ventures, and from cross-border trade
receivables. Country risks also arise from cross-border cash deposits with financial institutions.

Risks of restricted access to capital markets

Daimler covers its refinancing needs, among other things, by means of borrowing in the capital markets.
Access to capital markets in individual countries may be limited by government regulations or by a
temporary lack of absorption capacity. In addition, pending legal proceedings as well as Daimler's own
business policy considerations may temporarily prevent Daimler from covering any liquidity requirements
by means of borrowing in the capital markets. The planned increase of Daimler's refinancing volume has also
increased the possible impact of the risk of limited access to the capital markets.
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Risks of early credit repayment obligations

Daimler may be required to make premature repayment of special-purpose loans in the case of adverse
results of ongoing legal proceedings. It is to be expected that the resulting refinancing requirement will have
to be concluded at a higher cost.

Risks relating to pension plans

Daimler has pension benefit obligations and to a lesser degree obligations relating to healthcare benefits,
which are largely covered by plan assets. The balance of pension obligations less plan assets constitutes the
carrying amount or funded status of those employee benefit plans. The measurement of pension obligations
and the calculation of net pension expense are based on certain assumptions. Even small changes in those
assumptions particularly changes in the discount rate may have a negative effect on the funded status and
Group equity in the current financial year, and lead to changes in the periodic net pension expense in the
following financial year. The fair value of plan assets is determined to a large degree by developments in the
capital markets. Unfavorable developments, especially relating to equity prices and fixed-interest securities,
reduce the carrying value of plan assets. A change in the composition of plan assets can also have a negative
impact on the fair value of plan assets.

Further information on the pension plans and their risks is provided in Note 22 (Pensions and similar
obligations) of the Notes to the Annual Consolidated Financial Statements 2018 of DAG, incorporated by
reference into this Prospectus.

Risks from changes in credit ratings

Daimler's creditworthiness is assessed by the rating agencies DBRS Limited, Fitch Ratings Espafia S.A.U.,
Moody's Deutschland GmbH, Scope Ratings AG and S&P Global Ratings Europe Limited. Risks exist in
connection with potential downgrades to credit ratings by the rating agencies, and thus to Daimler's
creditworthiness. Downgrades could have a negative impact on the Group's financing if such a downgrade
leads to an increase in the costs for external financing or restricts the Group's ability to obtain financing. A
credit rating downgrade could also discourage investors from investing in DAG or notes to be issued by
DAG or another Group company. A risk to the credit rating of the Daimler Group can also arise if the
earnings and cash flows from the anticipated Group's growth cannot be realized.

Legal and Tax Risks

The Group continues to be exposed to legal and tax risks.
Legal risks

Regulatory risks

The automotive industry is subject to extensive governmental regulations worldwide. Laws in various
jurisdictions regulate occupant safety and the environmental impact of vehicles, including emissions levels,
fuel economy and noise, as well as the emissions of the plants where vehicles or parts thereof are produced.
In case regulations applicable in the different regions are not complied with, this could result in significant
penalties and reputational harm or the inability to certify vehicles in the relevant markets. The cost of
compliance with these regulations is significant, and in this context, Daimler expects a significant increase in
such costs.

Risks from legal proceedings in general
DAG and its subsidiaries are confronted with various legal proceedings, claims as well as government

investigations and orders (legal proceedings) on a large number of topics, including vehicle safety,
emissions, fuel economy, financial services, dealer, supplier and other contractual relationships, intellectual
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property rights, warranty claims, environmental matters, antitrust matters (including actions for damages) as
well as shareholder litigation. Product-related litigation involves claims alleging faults in vehicles, some of
which have been made as class actions. If the outcome of such legal proceedings is detrimental to Daimler,
the Group may be required to pay substantial compensatory and punitive damages or to undertake service
actions, recall campaigns, monetary penalties or other costly actions. Some of these proceedings may have
an impact on the Group's reputation.

Risks from legal proceedings in connection with diesel exhaust gas emissions — Governmental proceedings

Currently, Daimler is subject to governmental information requests, inquiries, investigations, administrative
orders and proceedings relating to environmental, securities, criminal, antitrust and other laws and
regulations in connection with diesel exhaust emissions.

Several federal and state authorities and other institutions worldwide have inquired about and/or are
conducting investigations and/or proceedings, and/or have issued administrative orders. These particularly
relate to test results, the emission control systems used in Mercedes-Benz diesel vehicles and/or Daimler's
interaction with the relevant federal and state authorities as well as related legal issues and implications,
including, but not limited to, under applicable environmental, securities, criminal and antitrust laws. These
authorities include, amongst others, the U.S. Department of Justice ("DOJ"), which has requested that
Daimler conduct an internal investigation, the U.S. Environmental Protection Agency (EPA), the California
Air Resources Board (CARB) and other US state authorities, the U.S. Securities and Exchange Commission
(SEC), the European Commission, the German Federal Cartel Office (Bundeskartellamt) as well as national
antitrust authorities and other authorities of various foreign states as well as the German Federal Financial
Supervisory Authority (BaFin), the German Federal Ministry of Transport and Digital Infrastructure (BMVI)
and the German Federal Motor Transport Authority ("KBA"). In the course of its formal investigation into
possible collusion on clean emission technology, the European Commission in April 2019, has sent a
statement of objections to Daimler and other automobile manufacturers. In this context, some time ago, DAG
filed an application for immunity from fines (leniency application) with the European Commission. The
Stuttgart district attorney's office is conducting criminal investigation proceedings against Daimler
employees on the suspicion of fraud and criminal advertising, and, in May 2017, searched the premises of
Daimler at several locations in Germany. In February 2019, the Stuttgart district attorney's office also
initiated a formal investigation proceeding against DAG with respect to an administrative offence in this
regard. Further, Daimler comprehensively responded to the diesel emissions committee of inquiry of the
German Parliament in the previous legislative period. Daimler continues to fully cooperate with the
authorities and institutions. Irrespective of such cooperation, it is possible that further regulatory, criminal
and administrative investigative and enforcement actions and measures relating to Daimler and/or its
employees will be taken or administrative orders will be issued, such as subpoenas, i.e. legal instructions
issued under penalty of law in the process of taking evidence, or other requests for documentation, testimony
or other information, further search warrants, a notice of violation or an increased formalization of the
governmental investigations, coordination or proceedings, including the resolution of proceedings by way of
a settlement. Additionally, further delays in obtaining regulatory approvals necessary to introduce new or
recertify existing vehicle models could occur.

In the second and third quarter of 2018, KBA issued administrative orders holding that certain calibrations of
specified functionalities in certain Mercedes-Benz diesel vehicles are to be qualified as impermissible defeat
devices and ordered subsequent auxiliary provisions for the respective EC type approvals in this respect,
including a stop of the first registration and mandatory recall. Daimler filed timely objections against such
administrative orders in order to have the open legal issues resolved, if necessary by a court of law. In the
course of its regular market supervision, KBA routinely conducts further reviews of Mercedes-Benz vehicles
and asks questions about technical elements of the vehicles. In April 2019, KBA initiated a hearing with
respect to a thermostat function in the emission control system and with reference to a GLK model with Euro
5 standard. It cannot be ruled out that in the course of further investigations, KBA will issue additional
administrative orders making similar findings. Daimler has implemented a temporary delivery and
registration stop with respect to certain models and is constantly reviewing whether it can lift this delivery
and registration stop in whole or in part. The new calibration requested by KBA in its administrative order of
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the second quarter of 2018 has meanwhile been completed and the relevant software has been approved by
KBA; the related recall has in the meantime been initiated. It cannot be ruled out, however, that further
delivery and registration stops may be ordered or resolved by Daimler as a precautionary measure under the
relevant circumstances. Daimler has initiated further investigations and otherwise continues to fully
cooperate with the authorities and institutions.

In January 2019, another vehicle manufacturer reached civil settlements with US and state authorities, as
well as with vehicle customers. Although the manufacturer did not admit liability, the authorities maintain
the position that the manufacturer included undisclosed Auxiliary Emission Control Devices ("AECDs") in
its diesel vehicles, apparently including functionalities that are common in diesel vehicles, and that certain of
these AECDs are to be perceived as illegal defeat devices. As part of these settlements, the manufacturer will,
among other things, pay civil penalties, undertake a recall of affected vehicles, provide extended warranties,
undertake a nationwide mitigation project and make other payments. The manufacturer will furthermore
provide payments to current and former diesel vehicle owners as part of a class action settlement.

In light of these matters and in light of the ongoing governmental information requests, inquiries,
investigations, administrative orders and proceedings, as well as Daimler's own internal investigations and
the technical Compliance Management System (tCMS), which is and continues to be implemented to address
the specific risks associated with the product development process throughout the group and is designed
particularly to also provide guidance — taking into account technical and legal aspects — with regard to the
complex interpretation of regulations, it cannot be ruled out that authorities will reach the conclusion that
other passenger cars and/or commercial vehicles with the brand name Mercedes-Benz or other brand names
of the group have impermissible functionalities and/or calibrations and/or that certain functionalities and/or
calibrations were not properly disclosed. Furthermore, the authorities have increased scrutiny of Daimler's
processes regarding running-change, field-fix and defect reporting as well as other compliance issues. The
inquiries, investigations, legal actions and proceedings as well as the replies to the governmental information
requests, the objection proceedings against KBA's administrative orders and Daimler's internal investigations
are still ongoing and open; hence, Daimler cannot predict the outcome at this time. If these or other
information requests, inquiries, investigations, administrative orders and proceedings result in unfavorable
findings, an unfavorable outcome or otherwise develop unfavorably, Daimler could be subject to significant
monetary penalties, fines, remediation requirements, further vehicle recalls, further registration and delivery
stops, process and compliance improvements, mitigation measures and the early termination of promotional
loans, and/or other sanctions, measures and actions, including further investigations and/or administrative
orders by these or other authorities and additional proceedings. The occurrence of the aforementioned events
in whole or in part could cause significant collateral damage including reputational harm.

Further, due to negative determinations or findings with respect to technical or legal issues by one of the
various governmental agencies, other agencies — or also plaintiffs — could also adopt such determinations or
findings, even if such determinations or findings are not within the scope of such authority's responsibility or
jurisdiction. Thus, a negative determination or finding in one proceeding carries the risk of being able to
have an adverse effect on other proceedings, also potentially leading to new or expanded investigations or
proceedings.

In addition, Daimler's ability to defend itself in proceedings could be impaired by unfavorable findings,
results or developments in any of the information requests, inquiries, investigations, administrative orders,
legal actions and/or proceedings discussed above.

Risks from legal proceedings in connection with diesel exhaust gas emissions — Court proceedings
A consumer class-action lawsuit is pending in the United States in which it is alleged that DAG and MBUSA
conspired with Robert Bosch LLC and Robert Bosch GmbH to deceive US regulators and consumers. A

separate lawsuit was filed in January 2019 by the State of Arizona alleging that DAG and MBUSA
deliberately deceived consumers in connection with the advertising of Mercedes-Benz diesel vehicles.
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Consumer class-action lawsuits containing similar allegations were filed against DAG and other companies
of the Group in Canada in April 2016, and against DAG in Israel in February 2019. A similar class action
was filed in the United States in July 2017, but in December 2017, the parties stipulated to dismiss that
lawsuit without prejudice. It may be filed again under specific conditions. Furthermore, class actions have
been filed in the United States and Canada alleging anticompetitive behavior relating to vehicle technology,
costs, suppliers, markets, and other competitive attributes, including diesel emissions control technology. A
securities class action lawsuit is pending in the United States on behalf of investors in DAG American
Depositary Receipts which alleges that the defendants made materially false and misleading statements about
diesel emissions in Mercedes-Benz vehicles.

Further information is provided in Note 30 (Legal proceedings) of the Notes to the Annual Consolidated
Financial Statements 2018 of DAG and in Note 17 (Legal proceedings) of the Notes to the Unaudited
Interim Consolidated Financial Statements Q1 2019 of DAG, all as incorporated by reference in this
Prospectus.

In Germany, a multitude of lawsuits by customers alleging violations of warranty and tort laws as well as
lawsuits by investors alleging the violation of disclosure requirements are pending. At the end of December
2018, the regional court of Stuttgart published in the claims register an investor's motion to initiate a model
proceeding in accordance with the Act on Model Proceedings in Capital Markets Disputes (KapMuG)
alleging the violation of ad hoc disclosure requirements.

If court proceedings have an unfavorable outcome for Daimler, this could result in significant damages and
punitive damages payments, remedial works or other cost-intensive measures. Court proceedings can in part
also have an adverse effect on the reputation of the Group.

Furthermore, Daimler's ability to defend itself in the court proceedings could be impaired by unfavorable
findings, results or developments in any of the governmental proceedings discussed above.

Risks from other legal proceedings

Following the settlement decision by the European Commission adopted on July 19, 2016 concluding the
trucks antitrust proceedings, DAG faces customers' claims for damages to a considerable degree. Respective
legal actions, class actions and other forms of legal redress have been initiated in various states in and
outside of Europe and should further be expected.

As legal proceedings are fraught with a large degree of uncertainty, it is possible that after their final
resolution, some of the provisions Daimler has recognized for them could prove to be insufficient. As a
result, substantial additional expenditures may arise. This also applies to legal proceedings for which the
Group has seen no requirement to recognize a provision.

It cannot be ruled out that the regulatory risks and risks from legal proceedings discussed above individually
or in the aggregate may materially adversely impact Daimler's profitability and financial position.

Further information on legal proceedings is provided in Note 30 (Legal proceedings) of the Notes to the
Annual Consolidated Financial Statements 2018 of DAG and in Note 17 (Legal proceedings) of the Notes to
the Unaudited Interim Consolidated Financial Statements Q1 2019 of DAG, all as incorporated by reference
in this Prospectus.

Tax risks

DAG and its subsidiaries operate in many countries worldwide and are therefore subject to numerous
different statutory provisions and tax audits. Any changes in legislation and jurisdiction, as well as different
interpretations of the law by the fiscal authorities — especially in the field of cross-border transactions — may
be subject to considerable uncertainty. It is therefore possible that the provisions recognized will not be
sufficient, which could have negative effects on the Group's net profit and cash flows.
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Non-financial Risks

As a company with worldwide activities, DAG is at the focus of public interest. In this context, the relevant
stakeholders' perception is of crucial importance and can affect the reputation of the entire Daimler Group. A
key role in the public's current perception is played by Daimler's approach to environmental, employee and
social matters, fighting corruption and bribery, and respecting human rights.

Risks arise above all in connection with the public debate about diesel vehicles and the related fundamental
reconsideration of methods for measuring emissions. Due to the replacement of the NEDC (New European
Driving Cycle) with the new measuring method WLTP, the fleet CO, average has worsened. In light of
today's knowledge, this would make it more difficult to achieve the CO, targets as of 2020. Furthermore,
there has been some pressure in the past two years on diesel technology, which is important for compliance
with the challenging CO, targets in the EU, because of NOX levels exceeding the limits at some measuring
stations in cities. The current public focus on vehicle emissions as well as possible certifications stops and
recalls jeopardize the reputation of the automotive industry and in particular of the diesel engine, and could
result in damage to Daimler's reputation. In general, legal risks — for example in connection with antitrust
investigations — as well as possible legal and social violations by partners and suppliers can have a negative
impact on the reputation of the entire Daimler Group.

Other Risks

As well as the risk categories described above, unpredictable events such as natural disasters, political
instability or terrorist attacks can disturb production and business processes. Disruptions of business
processes can also occur in connection with projects as a result of system changes. In addition to the
described risks, other risks can occur that adversely affect the public perception and therefore the reputation
of the Daimler Group. Public interest is focused on Daimler's position with regard to individual issues in the
fields of sustainability, integrity and social responsibility. Furthermore, customers, business partners and
capital markets are interested in how the Group reacts to the technological challenges of the future, how it
succeeds in offering up-to-date and technologically leading products in the markets, and how business
operations are conducted under the given conditions.

New competitors in the IT sector for example and the Group's current strategy, among other things in
connection with electric mobility, pose further challenges for the Daimler Group and are connected with
risks.

Finally, there will be a negative effect from the continuing high advance expenditure for new products and
technologies. In addition, there will be costs for Project Future for the implementation of the new Group
structure.

Risk Factors Relating to the Notes
The Notes may not be a Suitable Investment for all Investors

Each potential investor in Notes must determine the suitability of that investment in light of its own
circumstances. In particular, each potential investor should:

@) have sufficient knowledge and experience to make a meaningful evaluation of the relevant Notes, the
merits and risks of investing in the relevant Notes and the information contained or incorporated by
reference in this Prospectus or any applicable supplement hereto;

(ii) have access to, and knowledge of, appropriate analytical tools to evaluate, in the context of its

particular financial situation and the investment(s) it is considering, an investment in the Notes and
the impact the Notes will have on its overall investment portfolio;
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(iii))  have sufficient financial resources and liquidity to bear all of the risks of an investment in the
relevant Notes, including where the currency for principal or interest payments is different from the
potential investor's currencys;

(iv)  understand thoroughly the terms of the relevant Notes and be familiar with the behavior of any
relevant indices and financial markets; and

v) be able to evaluate (either alone or with the help of a financial adviser) possible scenarios for
economic, interest rate and other factors that may affect its investment and its ability to bear the
applicable risks.

Sophisticated institutional investors generally do not purchase financial instruments as stand-alone
investments. They purchase financial instruments as a way to reduce risk or enhance yield with an
understood, measured, appropriate addition of risk to their overall portfolio. A potential investor should not
invest in the Notes unless it has the expertise (either alone or with a financial adviser) to evaluate how the
Notes will perform under changing conditions, the resulting effects on the value of the Notes and the impact
this investment will have on the potential investor's overall investment portfolio.

Liquidity Risk

Application has been made to list Notes issued under the Programme on the official list, and admit them for
trading on, the regulated market of the Luxembourg Stock Exchange appearing on the list of regulated
markets issued by the European Commission or on the professional segment of the regulated market of the
Luxembourg Stock Exchange. In addition, the Programme provides that Notes may be listed on an
alternative stock exchange or may not be listed at all. Regardless of whether the Notes are listed or not, there
can be no assurance that a liquid secondary market for the Notes will develop or, if it does develop, that it
will continue. The fact that the Notes may be listed does not necessarily lead to greater liquidity as compared
to unlisted Notes. If the Notes are not listed on any stock exchange, pricing information for such Notes may,
however, be more difficult to obtain which may affect the liquidity of the Notes adversely. In an illiquid
market, an investor might not be able to sell his Notes at any time at fair market prices. The possibility to sell
the Notes might additionally be restricted by country specific reasons.

Market Price Risk

The development of market prices of the Notes depends on various factors, such as changes of market
interest rate levels, the policy of central banks, overall economic developments, inflation rates or the lack of
or excess demand for the relevant type of Notes. The Holder of Notes is therefore exposed to the risk of an
unfavorable development of market prices of his Notes which materializes if the Holder sells the Notes prior
to the final maturity of such Notes. If the Holder decides to hold the Notes until final maturity the Notes will
be redeemed at the amount set out in the relevant Final Terms.

Risk of Early Redemption

The applicable Final Terms will indicate whether the Issuer may have the right to call the Notes prior to
maturity for reasons of taxation or at the option of the Issuer (optional call right) or whether the Notes will be
subject to early redemption in case of the occurrence of an event specified in the applicable Conditions (early
redemption event).

An optional call right is likely to limit the market value of the relevant Notes. Prior to or during any period
when the Issuer may elect to redeem the Notes, the market value of those Notes generally will not rise
substantially above the price at which they can be redeemed.

If the Issuer redeems the Notes prior to maturity or the Notes are subject to early redemption due to an early

redemption event, a Holder of such Notes is exposed to the risk that due to early redemption his investment
may have a lower than expected yield.
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The Issuer might exercise its optional call right if the yield on comparable notes in the capital market falls
and the Issuer's cost of any new borrowing is lower than the interest rate payable under the relevant Notes.
At those times, an investor may only be able to reinvest the redemption proceeds in notes with a lower yield.
Prospective investors should consider reinvestment risk in light of other investments available at the time
when they are deciding whether to invest in the relevant Notes.

Currency Risk

A Holder of Notes denominated in a foreign currency is exposed to the risk of changes in currency exchange
rates which may affect the yield of such Notes. Changes in currency exchange rates result from various
factors such as macro-economic factors, speculative transactions and interventions by central banks.

A change in the value of any foreign currency against the Euro, for example, will result in a corresponding
change in the Euro value of Notes denominated in a currency other than Euro and a corresponding change in
the Euro value of interest and principal payments made in a currency other than in Euro in accordance with
the terms of such Notes. If the underlying exchange rate falls and the value of the Euro correspondingly rises,
the price of the Notes and the value of interest and principal payments made thereunder, expressed in Euro,
falls correspondingly.

Fixed Rate Notes

A Holder of a Fixed Rate Note is exposed to the risk that the price of such Note falls as a result of changes in
the current interest rate on the capital markets (the "Market Interest Rate") for comparable debt securities
of the same maturity. While the nominal interest rate of a Fixed Rate Note as specified in the applicable
Final Terms is fixed during the life of such Note, the Market Interest Rate typically changes on a daily basis.
As the Market Interest Rate changes, the price of a Fixed Rate Note also changes, but in the opposite
direction. If the Market Interest Rate increases, the price of a Fixed Rate Note typically falls, until the yield
of such Note is approximately equal to the Market Interest Rate. If the Market Interest Rate falls, the price of
a Fixed Rate Note typically increases, until the yield of such Note is approximately equal to the Market
Interest Rate. Potential purchasers of Fixed Rate Notes should be aware that movements of the Market
Interest Rate could adversely affect the market price of the Notes. If, however, the Holder of a Fixed Rate
Note holds such Note until maturity, changes in the market interest rate are without relevance to such Holder
as the Note will be redeemed at a specified redemption amount, usually the principal amount of such Note.

Fixed Rate Notes may also bear an interest rate of zero per cent., in which case no interest will be paid. If a
Holder purchases such Notes at a price (which term shall include any possible issue surcharge or any
provisions, commissions or transactional costs in connection with such purchase) higher than the redemption
amount of such Notes, the yield of the Notes so purchased may be negative and the Holder may suffer a loss.

Floating Rate Notes

Floating Rate Notes pay a variable amount of interest based on a reference interest rate on specified interest
payment dates. Floating Rate Notes tend to be volatile investments. A Holder of a Floating Rate Note is
exposed to the risk of fluctuating interest rate levels and, consequently, uncertain interest income.
Fluctuating interest rate levels make it impossible to determine the yield of Floating Rate Notes in advance.
Neither the current nor the historical value of the relevant floating rate should be taken as an indication of the
future development of such floating rate during the term of any Floating Rate Notes.

Floating Rate Notes may be structured to include caps and/or floors. In such case, their market value may be
more volatile than the market value for Floating Rate Notes that do not include these features. The effect of a
cap is that the amount of interest will never rise above and beyond the predetermined cap, so that Holders
will not be able to benefit from any actual favorable development beyond the cap. The yield could therefore
be considerably lower than that of similar Floating Rate Notes without a cap.
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Floating Rate Notes linked to the LIBOR, EURIBOR or another "benchmark'' as Reference Interest
Rate

Interest rates and indices which are deemed to be "benchmarks", (including the London Inter-bank Offered
Rate ("LIBOR"), the Euro Interbank Offered Rate ("EURIBOR") and other interest rates and indices) are
the subject of recent national, international and other regulatory guidance and proposals for reform. Some of
these reforms are already effective while others are still to be implemented. These reforms may cause such
"benchmarks" to perform differently than in the past, to disappear entirely, or to have other consequences
which cannot be predicted. Any such consequence could have a material adverse effect on any Notes linked
to or referencing such a "benchmark".

Regulation (EU) 2016/1011 of the European Parliament and of the Council of June 8, 2016 on indices used
as benchmarks in financial instruments and financial contracts or to measure the performance of investment
funds and amending Directives 2008/48/EC and 2014/17/EU and Regulation (EU) No 596/2014 (the
"Benchmarks Regulation") was published in the Official Journal of the EU on June 29, 2016 and mostly
applies, subject to certain transitional provisions, since January 1, 2018. The Benchmarks Regulation applies
to the provision of benchmarks, the contribution of input data to a benchmark and the use of a benchmark
within the EU. Among other things, it (i) requires benchmark administrators to be authorised or registered
(or, if non-EU-based, to be subject to an equivalent regime or otherwise recognised or endorsed), and (ii)
prevents certain uses by EU supervised entities of "benchmarks" of administrators that are not authorised or
registered (or, if non-EU based, not deemed equivalent or recognised or endorsed), unless such benchmark
administrators are exempt from the application of the Benchmarks Regulation, such as, for example, central
banks and certain public authorities.

The Benchmarks Regulation, as far as applicable, could have a material impact on any Notes linked to or
referencing LIBOR, EURIBOR or any other "benchmark", in particular, if the methodology or other terms of
the LIBOR, the EURIBOR or such other "benchmark" are changed in order to comply with the requirements
of the Benchmarks Regulation. Such changes could, among other things, have the effect of reducing,
increasing or otherwise affecting the volatility of the published rate or level of the LIBOR, the EURIBOR or
such other "benchmark".

In Australia, examples of reforms that are already effective include the replacement of the Australian
Financial Markets Association as BBSW administrator with ASX Limited, the publication of the ASX
BBSW Trade and Trade Reporting Guidelines, which allow for the benchmark indices to be calculated
directly from a wider set of market transactions and the Treasury Laws Amendment (2017 Measures No. 5)
Act 2018 of Australia, which, among other things, enables the Australian Securities and Investment
Commission ("ASIC") to make rules relating to the generation and administration of benchmark indices). On
June 6, 2018, ASIC designated BBSW as a "significant financial benchmark" and made the ASIC Financial
Benchmark (Administration) Rules 2018 and the ASIC Financial Benchmarks (Compelled) Rules 2018.

More broadly, any of the international or national reforms, or the general increased regulatory scrutiny of
"benchmarks", could increase the costs and risks of administering or otherwise participating in the setting of
a "benchmark" and complying with any such regulations or requirements.

Specifically, the sustainability of LIBOR has been questioned as a result of the absence of relevant active
underlying markets and possible disincentives (including possibly as a result of Benchmark reforms) for
market participants to continue contributing to such Benchmarks. On July 27, 2017, and in a subsequent
speech by its Chief Executive on July 12, 2018, the UK Financial Conduct Authority (the "FCA") confirmed
that it will no longer persuade or compel banks to submit rates for the calculation of the LIBOR Benchmark
after 2021 (the "FCA Announcements"). The FCA Announcements indicated that the continuation of
LIBOR on the current basis cannot and will not be guaranteed after 2021. This may cause LIBOR to perform
differently than it did in the past and may have other consequences which cannot be predicted.

In addition, on November 29, 2017, the Bank of England and the FCA announced that, from January 2018,
its Working Group on Sterling Risk-Free Rates has been mandated with implementing a broad-based
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transition to the Sterling Overnight Index Average ("SONIA") over the next four years across sterling bond,
loan and derivative markets, so that SONIA is established as the primary sterling interest rate Benchmark by
the end of 2021.

Separate workstreams are also underway in Europe to reform EURIBOR using a hybrid methodology and to
provide a fall-back by reference to a euro risk-free rate (based on a euro overnight risk-free rate as adjusted
by a methodology to create a term rate). On September 13, 2018, the working group on euro risk-free rates
recommended Euro Short-term Rate ("€STR") as the new risk free rate. €STR is expected to be published by
the ECB by October 2019. In addition, on January 21, 2019, the euro risk free-rate working group published
a set of guiding principles for fall-back provisions in new euro denominated cash products (including bonds).
The guiding principles indicate, among other things, that continuing to reference EURIBOR in relevant
contracts may increase the risk to the euro area financial system.

It is not possible to predict with certainty whether, and to what extent, LIBOR and EURIBOR or certain
other Benchmarks will continue to be supported going forwards. This may cause LIBOR and EURIBOR and
such other Benchmarks to perform differently than they have done in the past, and may have other
consequences which cannot be predicted. Such factors may have the following effects on certain
"benchmarks" (including LIBOR and EURIBOR): (i) discourage market participants from continuing to
administer or contribute to the "benchmark"; (ii) trigger changes in the rules or methodologies used in the
"benchmarks", or (iii) lead to the disappearance of the "benchmark". Any of the above changes or any other
consequential changes as a result of international or national reforms or other initiatives or investigations,
could have a material adverse effect on the value or liquidity of, and return on any Notes linked to or
referencing LIBOR, EURIBOR or any other "benchmark".

The Terms and Conditions of the Notes provide for certain fall-back arrangements in the event that a Rate
Replacement Event (as defined in the Terms and Conditions) in respect of a "benchmark”, which is used to
determine the Reference (Interest) Rate (as defined in the Terms and Conditions) applicable to Notes with a
floating rate of interest, occurs, including if (1) a "benchmark" ceases to be published for a period of at least
ten business days prior to and including the relevant Determination Day (as defined in the Terms and
Conditions), (2) a benchmark ceases to be representative or an industry accepted rate for debt market
instruments such as, or comparable to, the Notes, (3) public announcements are made by, inter alia,
administrators, supervisors of administrators, the central bank for the specified currency and/or any entity
with insolvency or resolution authority over the administrator of a "benchmark” that, inter alia, (i) the
publication of such "benchmark" will cease permanently or indefinitely, (ii) such "benchmark" has been or
will be permanently or indefinitely discontinued, (iii) such "benchmark" will permanently or indefinitely
cease to be provided by its administrator, (iv) such "benchmark" will be prohibited from being used, or (v)
that a material change of the methodology of calculation of such "benchmark" has occurred or will occur.

Such fall-back arrangements include the possibility that the Rate of Interest could be determined by reference
to a Replacement Rate (as defined in the Terms and Conditions), with or without the application of an
Adjustment Spread (as defined in the Terms and Conditions) and may include adjustments to the Terms and
Conditions of the Notes to ensure the proper operation of the Replacement Rate, all as determined by an
Independent Adviser (as defined in the Terms and Conditions) or the Issuer (as the case may be). An
Adjustment Spread, if applied may be positive or negative and would be applied with a view to reducing or
eliminating, to the extent reasonably practicable, any transfer of economic value between the relevant Issuer
and Holders arising as a result of the replacement of a Reference (Interest) Rate. However, it may not be
possible to determine or apply an Adjustment Spread and even if an adjustment is applied, such Adjustment
Spread may not be effective to reduce or eliminate economic prejudice to the Holders. The use of a
Replacement Rate (including with the application of an Adjustment Spread) will still result in any Notes
linked to or referencing a "benchmark" performing differently (which may include payment of a lower Rate
of Interest) than they would if such "benchmark" were to continue to apply in its current form.

If, following the occurrence of a Rate Replacement Event, no Replacement Rate, Adjustment Spread or

Replacement Rate Adjustments can be determined, the ultimate fall-back for the purposes of calculation of
the Rate of Interest for a particular Interest Period will result in the Reference (Interest) Rate for the last
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preceding Interest Period being used. This may result in the effective application of a fixed rate of interest to
Floating Rate Notes based on the Reference (Interest) Rate applicable to the last preceding Interest Period in
respect of which the Reference (Interest) Rate could be determined, unless the relevant Issuer makes use of
an early termination right available to it in these circumstances (in which case the risks described in "Risk of
Early Redemption" above apply). Due to the uncertainty concerning the availability of Replacement Rates,
the involvement of an Independent Adviser, and the potential for further regulatory developments, there is a
risk that the relevant fall-back provisions may not operate as intended at the relevant time.

Furthermore, if the Rate of Interest payable under any Notes referencing or linked to a "benchmark" cannot
be determined due to any reason other than a Rate Replacement Event certain fall-back provisions will apply
with regard to interest determination. The application of these fall-back provisions could result in the
relevant Notes effectively becoming fixed rate instruments.

Investors should consult their own independent advisers and make their own assessment about the potential
risks imposed by the Benchmarks Regulation or the reforms mentioned above in making any investment
decision with respect to any Notes referencing LIBOR, EURIBOR or any other "benchmark".

Taxation

Potential purchasers of Notes should be aware that stamp duty and other taxes and/or charges may be levied
in accordance with the laws and practices in the countries where the Notes are transferred and other relevant
jurisdictions. In addition the summaries set out in the section entitled "7Taxation" discuss only certain general
tax considerations, and they do not purport to be a comprehensive description of all tax considerations in any
particular jurisdiction which may be relevant to a decision to purchase Notes. Potential purchasers of such
Notes should note that the tax treatment of payments in respect of such Notes may be different (and in some
cases significantly different) from that set out in those summaries. Potential purchasers of Notes who are in
any doubt as to their tax position should consult their own independent tax advisers. In addition, potential
purchasers should be aware that tax regulations and their application by the relevant taxation authorities may
change from time to time. Accordingly, it is not possible to predict the precise tax treatment of the Notes
which will apply at any given time.

Resolutions of Holders

If the relevant Conditions provide for resolutions of Holders a Holder is subject to the risk of being outvoted
by a majority resolution of the Holders. As such majority resolution properly adopted is binding on all
Holders, certain rights of such Holder against the relevant Issuer under the relevant Conditions may be
amended or reduced or even cancelled.

Joint Representative

If the relevant Conditions provide for the appointment of a Joint Representative it is possible that a Holder
may be deprived of its individual right to pursue and enforce its rights under the relevant Conditions against
the relevant Issuer, such right passing to the Joint Representative who is then exclusively responsible to
claim and enforce the rights of all Holders.

Credit Ratings May not Reflect All Risks Associated with an Investment in the Notes
In case Notes to be issued under the Programme are rated, such rating(s) may not reflect the pontential
impact of all risks relating to structure, market and other factors that may affect the value of the Notes. A

credit rating is not a recommendation to buy, sell or hold securities and may be revised, suspended or
withdrawn by the rating agency at any time.
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Risks Related to Notes Denominated in Renminbi
Restrictions on convertibility of Renminbi and remittance of proceeds into or outside the PRC

At the date of this Prospectus, Renminbi is not completely freely convertible. The People's Republic of
China ("PRC") government continues to regulate conversion between Renminbi and foreign currencies,
including the EUR.

However, remittance of Renminbi by foreign investors into the PRC for purposes such as capital
contributions, known as capital account items, is generally only permitted upon obtaining specific approvals
from the relevant authorities on a case-by-case basis and subject to a strict monitoring system. Regulation in
the PRC on the remittance of Renminbi into the PRC for settlement of capital account items is developing
gradually.

Although from October 1, 2016, Renminbi has been added to the Special Drawing Rights basket created by
the International Monetary Fund and policies further improving accessibility to Renminbi to settle cross-
border transactions in foreign currencies were implemented by the People's Bank of China (the "PBoC") in
2018, there is no assurance that the PRC government will liberalise control over crossborder remittance of
Renminbi in the future or that new regulations in the PRC will not be promulgated in the future which have
the effect of restricting or eliminating the remittance of Renminbi into or outside the PRC. In the event that
the Issuer does remit some or all of the proceeds into the PRC in Renminbi and the Issuer subsequently is not
able to repatriate funds outside the PRC in Renminbi, it will need to source Renminbi offshore to finance its
obligations under the Notes, and its ability to do so will be subject to the overall availability of Renminbi
outside the PRC.

Limited availability of Renminbi outside the PRC

As a result of the restrictions by the PRC government on cross border Renminbi fund flows, the availability
of Renminbi outside the PRC is limited. The current size of RMB denominated financial assets outside the
PRC is also limited.

Renminbi business participating banks do not have direct Renminbi liquidity support from the People's Bank
of China (the "PBoC"). The relevant financial institution that has been permitted to engage in the settlement
of current account trade transactions in Renminbi in certain financial centres and cities (the "RMB Clearing
Bank") only has access to onshore liquidity support from the PBoC for the purpose of squaring open
positions of participating banks for limited types of transactions and is not obliged to square for participating
banks any open positions resulting from other foreign exchange transactions or conversion services. In such
cases, the participating banks will need to source Renminbi from outside the PRC to square such open
positions.

The offshore Renminbi market is subject to many constraints as a result of PRC laws and regulations on
foreign exchange. There is no assurance that no new PRC regulations will be promulgated and the
agreements on the clearing of Renminbi entered into by the PBoC may not be terminated or amended so as to
have the effect of restricting availability of Renminbi offshore. The limited availability of Renminbi outside
the PRC may affect the liquidity of the Notes. To the extent the Issuer is required to source Renminbi in the
offshore market to service the Notes, there is no assurance that the Issuer will be able to source such
Renminbi on satisfactory terms, if at all.

Risk of depreciation of Renminbi

The value of Renminbi against the EUR and other foreign currencies fluctuates from time to time and is
affected by changes in the PRC and international political and economic conditions as well as many other
factors. In August 2015, the PBoC implemented changes to the way it calculates the midpoint against the US
Dollar to take into account market-maker quotes before announcing the daily midpoint. This change, among
others that may be implemented, may increase the volatility in the value of Renminbi against other
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currencies. The Issuer will make all payments of interest and principal with respect to the Notes in Renminbi
unless otherwise specified. As a result, the value of these Renminbi payments may vary with the changes in
the prevailing exchange rates in the marketplace. If the value of Renminbi depreciates against the EUR or
other foreign currencies, the value of the investment made by a Holder of the Notes in EUR or any other
foreign currency terms will decline.

Risk of Notes being settled in U.S. dollar

If the Issuer is not able to satisfy its obligation to pay interest and principal on the Notes as a result of RMB
Inconvertibility, RMB Non Transferability or RMB Illiquidity (each, as defined in the section entitled
"Terms and Conditions of the Notes"), the Issuer shall be entitled, on giving not less than five or more than
30 calendar days' irrevocable notice to the Holders prior to the due date for payment, to settle any such
payment in U.S. dollar on the due date at the US Dollar Equivalent (as defined in the section entitled "Terms
and Conditions of the Notes") of any such interest or principal, as the case may be.

Risk of increased interest rate volatility

The PRC government has gradually liberalised its regulation of interest rates in recent years. Further
liberalisation may increase interest rate volatility. In case the Notes carry a fixed interest rate, the trading
price of the Notes will vary with the fluctuations in the Renminbi interest rates. If Holders of the Notes
propose to sell their Notes before their maturity, they may receive an offer lower than the amount they have
invested.

PRC tax laws

In considering whether to invest in Notes denominated in Renminbi, investors should consult their individual
tax advisers with regard to the application of PRC tax laws to their particular situations as well as any tax
consequences arising under the laws of any other tax jurisdictions. The value of the Holder's investment in
Notes denominated in Renminbi may be materially and adversely affected if the Holder is required to pay
PRC tax with respect to acquiring, holding or disposing of and receiving payments under those Notes.

Interests of Natural and Legal Persons Involved in the Issue or the Offer

Certain of the Dealers and/or their affiliates have engaged, and may in the future engage, in investment
banking and/or commercial banking transactions with, and may perform services for, the Issuer and the
Guarantor (if applicable) in the ordinary course of business. In addition, in the ordinary course of their
business activities, these Dealers and/or their affiliates may make or hold a broad array of investments and
actively trade debt and equity securities (or related derivative securities) and financial instruments (including
bank loans) for their own account and for the accounts of their customers. Such investments and securities
activities may involve securities and/or instruments of the Issuer or the Guarantor (if applicable). Certain of
the Dealers and/or their affiliates that have a lending relationship with the Issuer or the Guarantor (if
applicable) routinely hedge their credit exposure to the Issuer or the Guarantor (if applicable) consistent with
their customary risk management policies. Typically, such Dealers and/or their affiliates would hedge such
exposure by entering into transactions which consist of either the purchase of credit default swaps or the
creation of short positions in securities, including potentially the Notes. Any such short positions could
adversely affect future trading prices of the Notes. The Dealers and their affiliates may also make investment
recommendations and/or publish or express independent research views in respect of such securities or
financial instruments and may hold, or recommend to clients that they acquire, long and/or short positions in
such securities and instruments.

Risks Related to FATCA and U.S. Tax Treatment of the Notes
While the Notes issued by DAG, MBAP, DIF, MBFJ and DCFI (together, the "Non-U.S. Issuers") are in

global form and held within Clearstream Banking, S.A. or Euroclear Bank SA/NV (together, the "ICSDs")
or Clearstream Banking AG ("CBF"), in all but the most remote circumstances, it is not expected that the
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new reporting regime and potential withholding tax imposed by sections 1471 through 1474 of the U.S.
Internal Revenue Code of 1986 ("FATCA") will affect the amount of any payment received by the ICSDs or
CBF (see "Taxation — Foreign Account Tax Compliance Act"). However, FATCA may affect payments
made to custodians or intermediaries in the subsequent payment chain leading to the ultimate investor if any
such custodian or intermediary generally is unable to receive payments free of FATCA withholding. It also
may affect payment to any ultimate investor that is a financial institution that is not entitled to receive
payments free of withholding under FATCA, or an ultimate investor that fails to provide its broker (or other
custodian or intermediary from which it receives payment) with any information, forms, other documentation
or consents that may be necessary for the payments to be made free of FATCA withholding. Investors should
choose the custodians or intermediaries with care (to ensure each is compliant with FATCA or other laws or
agreements related to FATCA) and provide each custodian or intermediary with any information, forms,
other documentation or consents that may be necessary for such custodian or intermediary to make a
payment free of FATCA withholding. Investors should consult their own tax adviser to obtain a more
detailed explanation of FATCA and how FATCA may affect them. The relevant Non-U.S. Issuer's
obligations under the Notes are discharged once it has made payment to, or to the order of, the ICSDs or
CBF and the relevant Non-U.S. Issuer has therefore no responsibility for any amount thereafter transmitted
through the ICSDs or CBF and custodians or intermediaries. Further, foreign financial institutions in a
jurisdiction which has entered into an intergovernmental agreement with the United States (an "IGA") are
generally not expected to be required to withhold under FATCA or an IGA (or any law implementing an
IGA) from payments they make.

Payments on Notes issued by DFNA will be subject to withholding under FATCA if the holder, beneficial
owner or an intermediary in the chain of payments is not FATCA compliant.

In addition, an Issuer may also redeem early any Notes under the Programme if certain payments made to the
Issuer or the Guarantor (if applicable) become subject to withholding under FATCA or if the Issuer is
required, under FATCA, to redeem such Notes. In such case, all Notes of a series may be redeemed early.

Finally, in the case of Notes to be issued by DCFI (if such Notes increase an issue originally issued under the
2013 Prospectus or the 2014 Prospectus) or DFNA, the Issuer may redeem early such Notes if the Notes are
or will be treated as being in bearer form for U.S. federal income tax purposes.

The Proposed Financial Transactions Tax

On February 14, 2013, the European Commission published a proposal (the "Commission's Proposal") for a
Directive for a common financial transactions tax ("FTT") in Austria, Belgium, France, Germany, Greece,
Italy, Portugal, Slovakia, Slovenia, Spain (the "Participating Member States") and Estonia. However,
Estonia has since stated that it will not participate with regard to the FTT proposal.

The Commission's Proposal has very broad scope and could, if introduced, apply to certain dealings in the
Notes (including secondary market transactions) in certain circumstances. The issuance and subscription of
Notes should, however, be exempt.

Under the Commission's Proposal the FTT could apply in certain circumstances to persons both within and
outside of the Participating Member States. Generally, it would apply to certain dealings in the Notes where
at least one party is a financial institution, and at least one party is established in a Participating Member
State. A financial institution may be, or be deemed to be, "established" in a Participating Member State in a
broad range of circumstances, including (a) by transacting with a person established in a Participating
Member State or (b) where the financial instrument which is subject to the dealings is issued in a
Participating Member State.

However, the FTT proposal remains subject to negotiation between Participating Member States. It may
therefore be altered prior to any implementation, the timing of which remains unclear. Additional EU

member states may decide to participate.

Investors are advised to seek their own professional advice in relation to the FTT.
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Tax Initiatives of Dutch Government

In a letter sent to Dutch parliament on October 15, 2018, the Dutch government announced its new 'Business
Climate Package' (Brief 'Heroverweging pakket vestigingsklimaat'). As part of this Business Climate
Package the Dutch government announced that it aims to introduce a withholding tax on interest payments as
of January 1, 2021. Based on the limited information made publicly available at the date of this Base
Prospectus, it is expected that the withholding tax will apply to interest payments directly or indirectly made
by a Dutch entity, such as DIF, to affiliated entities in low-tax jurisdictions designated as such and included
in the list as published by the Dutch Ministry of Finance under the Dutch ministerial regulation of December
31, 2018 on the designation of low-tax jurisdictions and jurisdictions that are included in the EU list of non-
cooperative jurisdictions (Regeling laagbelastende staten en niet-codperatieve rechtsgebieden voor
belastingdoeleinden) (the "Dutch Black List"). The legislative proposal regarding the introduction of a
withholding tax on interest payments has not been made publicly available yet, but is expected in 2019.

Currently, the Netherlands considers a jurisdiction as a low-tax jurisdiction if such jurisdiction either has no
corporation tax or has a corporation tax with a general statutory rate on business profits that is lower than 9%.
As of January 1, 2019, the following 21 jurisdictions have been designated as low-tax jurisdictions or non-
cooperative jurisdictions by the Netherlands and are included in the Dutch Black List: American Samoa,
Anguilla, the Bahamas, Bahrain, Belize, Bermuda, the British Virgin Islands, Guernsey, Guam, the Isle of
Man, Jersey, the Cayman Islands, Kuwait, Qatar, Samoa, Saudi Arabia, Trinidad and Tobago, the Turks and
Caicos Islands, Vanuatu, the United Arab Emirates and the U.S. Virgin Islands. The Dutch Black List will be
updated each year.

Since the legislative proposal for the introduction of a withholding tax on interest payments has not been
made publicly available yet, at the date of this Base Prospectus it is not clear what the exact scope and
impact of the proposed measure will be. Based on the limited information made publicly available at the date
of this Base Prospectus, it seems unlikely that the proposed measure will apply to interest on debt
instruments that are issued to Holders unrelated to DIF. However, it cannot be ruled out that it will have a
wider application and, as such, it could potentially be applicable to interest payments on the Notes issued by
DIF.

If the proposed withholding tax on interest in the Netherlands is implemented in such a way that DIF will
become obliged to pay additional amounts as provided for or referred to in § 7 (Taxation), DIF may redeem
the Notes by it, in whole but not in part, at its option under § 5 (2) (Early Redemption for Reasons of
Taxation).

Prospective investors are advised to seek their own professional advice in relation to the introduction of a
withholding tax on interest payments in the Netherlands as of January 1, 2021.
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RESPONSIBILITY STATEMENT

DAG and each of the other Issuers accept responsibility for the information contained in, or incorporated by
reference into, this Prospectus and for the information which will be contained in the Final Terms (as defined
below) except that each Issuer other than DAG accepts responsibility only for information which exclusively
refers to it. Each Issuer declares that, having taken all reasonable care to ensure that such is the case, the
information contained in, or incorporated by reference into, this Prospectus for which it is responsible is, to
the best of its knowledge, in accordance with the facts and does not omit anything likely to affect the import
of such information.
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GENERAL DESCRIPTION OF THE PROGRAMME

Under the Programme, the Issuers may from time to time issue Notes denominated in any currency agreed
between the relevant Issuer and the relevant Dealer(s).

The maximum aggregate nominal amount of all Notes from time to time outstanding under the Programme
will not exceed EUR 70,000,000,000 (or its equivalent in other currencies), subject to any increase in
accordance with the terms of the dealer agreement dated May 15, 2019 (the "Dealer Agreement").

The Notes may be issued on a continuing basis to one or more of the Dealers specified on the cover page of
this Prospectus and any additional Dealer appointed under the Programme from time to time by the Issuers,
which appointment may be for a specific issue or on an ongoing basis (each a "Dealer" and, together, the
"Dealers"). References in this Prospectus to the "relevant Dealer" shall, in the case of an issue of Notes
being (or intended to be) subscribed by more than one Dealer, be to all Dealers agreeing to subscribe such
Notes. The Notes will be issued in such denominations as may be agreed between the relevant Issuer and the
relevant Dealer, save that the minimum denomination of any Notes will be, (i) in the case of Notes to be
issued by DAG, MBAP, DIF, DCFI or DFNA and admitted to trading on the regulated market of a stock
exchange located in a Member State of the EEA or publicly offered in a Member State of the EEA, Euro
1,000 or its foreign currency equivalent on the relevant date of issue, (ii) in the case of Notes to be issued by
MBFJ and admitted to trading on the regulated market of a stock exchange located in a Member State of the
EEA or publicly offered (which offer shall be an offer which is exempt from the obligation to publish a
prospectus pursuant to the Prospectus Directive) in a Member State of the EEA, Euro 100,000 or its foreign
currency equivalent on the relevant date of issue, and (iii) such amount as may be allowed or required from
time to time by the relevant central bank (or equivalent body) or any laws or regulations applicable to the
relevant specified currency. In the following, Notes with a minimum denomination of at least Euro 100,000
or its foreign currency equivalent will be referred to as "Wholesale Notes". The Notes may be offered to
qualified and/or non-qualified investors.

Where Notes have a maturity of less than one year and either (a) the issue proceeds are received by the
relevant Issuer in the United Kingdom or (b) the activity of issuing the Notes is carried on from an
establishment maintained by the relevant Issuer in the United Kingdom, such Notes must: (i) have a
minimum denomination of at least £100,000 or its foreign currency equivalent and be issued only to persons
whose ordinary activities involve them in acquiring, holding, managing or disposing of investments (as
principal or agent) for the purposes of their businesses or who it is reasonable to expect will acquire, hold,
manage or dispose of investments (as principal or agent) for the purposes of their businesses where the issue
of the Notes would otherwise constitute a contravention of Section 19 of the FSMA by the relevant Issuer; or
(i1) be issued in other circumstances which do not constitute a contravention of Section 19 of the FSMA by
the relevant Issuer or the Guarantor.

The Issuer and the relevant Dealer will agree on the terms and conditions applicable to each Tranche of
Notes (the "Conditions"). The Conditions will be set out in a document specific to such Tranche referred to
as final terms (the "Final Terms"). Copies of Final Terms prepared in connection with the issue and
admission to trading on a regulated market or public offer of Notes will be obtainable free of charge during
normal business hours from the Issuing Agent (Citibank, N.A., London Branch, Citigroup Centre, Canada
Square, Canary Wharf, London E14 5LB, United Kingdom), the Paying Agent in Germany (Citibank Europe
plc, Germany Branch, Reuterweg 16, 60323 Frankfurt am Main, Germany), the Paying Agent in
Luxembourg (BNP Paribas Securities Services, Luxembourg Branch, 60, avenue J.F. Kennedy, L-2085
Luxembourg), (in the case of Notes to be issued by DAG) DAG (Daimler AG, Mercedesstralie 137, 70327
Stuttgart, Germany), (in the case of Notes to be issued by MBAP) MBAP (Mercedes-Benz Australia/Pacific
Pty Ltd, 44 Lexia Place, Mulgrave, Victoria 3170, Australia), (in the case of Notes to be issued by DIF) DIF
(Daimler International Finance B.V., Ravenswade 4, 3439 LD Nieuwegein, The Netherlands), (in the case of
Notes to be issued by DCFI) DCFI (Daimler Canada Finance Inc., 1 Place Ville Marie, 37 Floor, Montréal,
Québec H3B 3P4, Canada), (in the case of Notes to be issued by DFNA) DFNA (Daimler Finance North
America LLC, c/o Corporation Trust Corporation, Corporation Trust Center, 1209 Orange Street,
Wilmington, Delaware 19801, USA) and (in the case of Notes to be issued by MBFJ) MBFJ (Mercedes-
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Benz Finance Co., Ltd., 12-4, Higashi Shinagawa 4-chome, Shinagawa-ku, Tokyo 140-0002, Japan). Copies
of Final Terms prepared in connection with Notes to be admitted to trading on the regulated market of the
Luxembourg Stock Exchange will be viewable on, and obtainable free of charge from, the website of
Daimler AG (www.daimler.com/investors/refinancing/bonds) and the website of the Luxembourg Stock
Exchange (www.bourse.lu).

Notes may be issued at an issue price which is at par or at a discount to, or premium over, par (as specified in
the relevant Final Terms). The issue price and the amount of the relevant Notes will be determined prior to
the issue date of the Notes, based on then prevailing market conditions. Where for a particular Tranche the
issue price or aggregate principal amount are not fixed at the time of issue, the Final Terms shall describe the
procedures for calculation and publication of such information.
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CONSENT TO THE USE OF THIS PROSPECTUS

The Final Terms will specify that either (i) none of the Dealers and/or financial intermediaries, or (ii) only
one Dealer or financial intermediary or several Dealers and/or financial intermediaries named in the relevant
Final Terms ("Individual Consent"), or (iii) each of the Dealers and/or financial intermediaries ("General
Consent") subsequently reselling or finally placing Notes issued under the Programme is/are entitled to use
this Prospectus and the relevant Final Terms in connection with the subsequent resale or final placement of
the relevant Notes.

In case the Issuer has given its Individual Consent or General Consent to the use of this Prospectus and the
relevant Final Terms, the following shall apply:

The Final Terms will specify that (in the case of the Issuer's Individual Consent) only one or several Dealers
and/or financial intermediaries named in the relevant Final Terms or (in the case of the Issuer's General
Consent) each of the Dealers and/or financial intermediaries subsequently reselling or finally placing the
Notes issued under the Programme is/are entitled to use this Prospectus and the relevant Final Terms in the
Grand Duchy of Luxembourg and/or the Federal Republic of Germany and/or The Netherlands for the
subsequent resale or final placement of the relevant Notes during the respective offer period (all as
determined in the relevant Final Terms) during which subsequent resale or final placement of the relevant
Notes can be made, provided however, that this Prospectus is still valid in accordance with Article 11 (2) of
the Luxembourg Law relating to prospectuses for securities (Loi relative aux prospectus pour valeurs
mobiliéres) which implements the Prospectus Directive. The Issuer accepts responsibility for the information
given in this Prospectus also with respect to such subsequent resale or final placement of the relevant Notes
for which it has given its Individual Consent or General Consent.

This Prospectus may only be delivered to potential investors together with all supplements published before
such delivery. Any supplement to this Prospectus is available for viewing in electronic form on the website
of Daimler AG (www.daimler.com/investors/refinancing/bonds) and the website of the Luxembourg Stock
Exchange (www.bourse.lu).

In the relevant Final Terms, the Issuer can determine further conditions attached to its consent which are
relevant for the use of this Prospectus. The Issuer reserves the right to withdraw its consent to use this
Prospectus at any time, which withdrawal will be (i) published on the website of Daimler AG under
"www.daimler.com/investors/refinancing/bonds" and (ii) communicated to the relevant Dealers.

When using this Prospectus and the relevant Final Terms, each Dealer and/or relevant further financial
intermediary must make certain that it complies with all applicable laws and regulations in force in the
respective jurisdictions.

In the event of an offer being made by a Dealer and/or a further financial intermediary the Dealer
and/or the further financial intermediary shall provide information to investors on the terms and
conditions of the offer at the time of that offer.

In case the Issuer has given its Individual Consent to the use of this Prospectus and the relevant Final Terms
any new information with respect to any Dealers and/or financial intermediaries unknown at the time this
Prospectus was approved or the relevant Final Terms were filed with the relevant competent
authority/authorities ~ will be  published on the website of Daimler AG  under
"www.daimler.com/investors/refinancing/bonds".

In case the Issuer has given its General Consent to the use of this Prospectus and the relevant Final
Terms any Dealer and/or further financial intermediary using this Prospectus and the relevant Final
Terms shall state on its website that it uses this Prospectus and the relevant Final Terms in accordance
with this consent and the conditions attached to this consent.
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FORM OF THE NOTES

Each Tranche of Notes will initially be in the form of either a temporary global bearer note (the "Temporary
Global Note"), without interest coupons, or a permanent global bearer note (the "Permanent Global Note"
and, together with the Temporary Global Note, the "Global Notes"), without interest coupons, in each case
as specified in the relevant Final Terms, which will be delivered on or prior to the issue date of such Tranche
to a (common) depositary of Clearstream Banking, S.A., Luxembourg ("CBL") and/or Euroclear Bank
SA/NV ("Euroclear") or to Clearstream Banking AG ("CBF" and, together with CBL and Euroclear, the
"Clearing Systems" and, each, a "Clearing System").

Each Global Note issued will be kept in custody by or on behalf of the relevant Clearing System that
maintains a book-entry system for transfers of interest in the Global Note until all obligations thereunder
have been satisfied. Definitive Notes and coupons will not be issued.

The relevant Final Terms will specify whether United States Treasury Regulation § 1.163-5(¢c)(2)(1)(C) or
any successor provision in substantially similar form (the "TEFRA C Rules" or "TEFRA C") or United
States Treasury Regulation § 1.163-5(c)(2)(i)(D) or any successor provision in substantially similar form (the
"TEFRA D Rules" or "TEFRA D") are applicable in relation to the Notes or that neither the TEFRA C
Rules nor the TEFRA D Rules are applicable. Each Tranche of Notes for which the relevant Final Terms
specify TEFRA C will be represented by a Permanent Global Note, each Tranche of Notes for which the
relevant Final Terms specify TEFRA D will initially be represented by a Temporary Global Note
exchangeable for a Permanent Global Note and each Tranche of Notes for which the relevant Final Terms
specify that neither the TEFRA C Rules nor the TEFRA D Rules are applicable will be represented by a
Permanent Global Note.

It is the intention of DFNA that each Tranche of Notes issued by DFNA (the "U.S. Notes") will be treated as
"immobilized" and issued in registered form for U.S. federal income tax purposes. Each U.S. Note will be
represented by a Global Note (the "U.S. Global Note"). U.S. Global Notes will only be issued to CBF
pursuant to a book-entry registration agreement (the "Book-Entry Registration Agreement") and may not
be delivered, sold, assigned or otherwise transferred by CBF except (i) to a successor custodian that agrees to
hold the U.S. Global Notes on the same terms as set forth in the Book-Entry Registration Agreement or (ii)
to DFNA for cancellation. Pursuant to the Book-Entry Registration Agreement, CBF will be appointed as
registrar in respect of the U.S. Notes. As agent of DFNA, CBF will maintain (i) a register showing the
aggregate number of U.S. Notes represented by each U.S. Global Note until all obligations of DFNA under
the U.S. Notes have been satisfied, and (ii) records of the holders of interests in the U.S. Notes represented
by the U.S. Global Note (the "Register"). CBF will hold the U.S. Global Notes in custody for the holders of
interests in the U.S. Notes as evidenced by the Register until all obligations of DFNA under the U.S. Notes
have been satisfied. CBF and DFNA will provide a certified copy of a U.S. Global Note to any holder of an
interest in such U.S. Global Note upon request. Such copy shall not itself be an enforceable bearer
instrument.

Payment of interest on the U.S. Notes will be made only after delivery of a properly completed U.S. Internal
Revenue Service (IRS) form certifying that the holder is a non-United States person and demonstrating a
complete exemption from withholding taxes pursuant to Sections 1471 through 1474 of the U.S. Internal
Revenue Code of 1986 in respect of interest payments.

Temporary Global Note Exchangeable for Permanent Global Note

If the relevant Final Terms specify the form of the Notes as being "Temporary Global Note exchangeable for
Permanent Global Note", the Notes will initially be in the form of a Temporary Global Note, without interest
coupons, which will be exchangeable for interests in a Permanent Global Note, without interest coupons, not
earlier than 40 days (or later than 180 days) after the issue date of the relevant Tranche of the Notes (the
"Exchange Date") upon certification as to non-U.S. beneficial ownership. No payments of principal, interest
or any other amounts will be made under the Temporary Global Note prior to such certification of non-U.S.
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beneficial ownership having been received by the relevant Clearing System and such Clearing System
having given a like certification (based on the certifications it has received) to the Issuing Agent.

Whenever any interest in the Temporary Global Note is to be exchanged for an interest in a Permanent
Global Note, the Issuer shall procure (in the case of first exchange) the prompt delivery (free of charge to the
bearer) of such Permanent Global Note to the bearer of the Temporary Global Note or (in the case of any
subsequent exchange) an increase in the principal amount of the Permanent Global Note in accordance with
its terms against:

@) presentation and (in the case of final exchange) surrender of the Temporary Global Note at the
specified office of the Issuing Agent; and

(i1) receipt by the Issuing Agent of a certificate or certificates of non-U.S. beneficial ownership.

The principal amount of the Permanent Global Note shall be equal to the aggregate of the principal amounts
specified in the certificates of non-U.S. beneficial ownership; provided, however, that in no circumstances
shall the principal amount of the Permanent Global Note exceed the initial principal amount of the
Temporary Global Note. Payments of principal, interest (if any) or any other amounts on a Permanent Global
Note will be made through the relevant Clearing System (against presentation or surrender (as the case may
be) of the Permanent Global Note) without any requirement for certification.

Terms and Conditions of the Notes Applicable to the Notes

The Terms and Conditions of the Notes applicable to any Global Note will be attached to such Global Note,
as more fully described in the section entitled "Issue Procedures".

Legend Concerning United States Persons

In the case of a Tranche issued in accordance with TEFRA C or TEFRA D, any Global Note will bear a
legend to the following effect:

"ANY UNITED STATES PERSON WHO HOLDS THIS OBLIGATION WILL BE SUBJECT TO
LIMITATIONS UNDER THE UNITED STATES INCOME TAX LAWS, INCLUDING THE
LIMITATIONS PROVIDED IN SECTIONS 165(G) AND 1287(a) OF THE INTERNAL REVENUE
CODE."

The sections referred to provide that United States Holders, with certain exceptions, will not be entitled to

deduct any loss on a Note and will not be entitled to capital gains treatment of any gain on any sale,
disposition, redemption or payment of principal in respect of such Note.
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ISSUE PROCEDURES
General

The Issuer and the relevant Dealer will agree on the terms and conditions applicable to each particular
Tranche of Notes (the "Conditions"). These Conditions will be constituted by the relevant set of terms and
conditions set out in the section entitled "Terms and Conditions of the Notes" (the "Terms and Conditions")
as completed by the Final Terms (the "Final Terms") as described below.

Sets of Terms and Conditions

A separate set of Terms and Conditions shall apply to each type of Notes, as set out below. The Final Terms
shall provide for the Issuer to choose among the following Options:

Option I - Terms and Conditions for Notes with fixed interest rates; and
Option II - Terms and Conditions for Notes with floating interest rates.
Documentation of the Conditions

The Issuer shall document the Conditions in any of the following ways:

- The Final Terms shall determine whether Option I or Option II and whether certain further options
contained in Option I or Option II shall be applicable to the individual issue of Notes by replicating the
relevant provisions of, and completing the relevant placeholders set out in, Option I or Option II in the
Final Terms. The replicated and completed provisions of the set of Terms and Conditions alone shall
constitute the Conditions (the "Integrated Conditions"). The Integrated Conditions shall be attached
to each global note representing the Notes of the relevant Tranche. The Issuer shall document the
Conditions in this way if the Notes shall be publicly offered, in whole or in part, or initially distributed,
in whole or in part, to non-qualified investors.

- Alternatively, the Final Terms shall determine whether Option I or Option II and whether certain
further options contained in Option I or Option II shall be applicable to the individual issue of Notes by
making reference to the specific sections of the relevant set of Terms and Conditions. The Final Terms
and the relevant set of Terms and Conditions (the "Long-form Conditions"), taken together, shall
constitute the Conditions. The Final Terms and the Long-form Conditions shall be attached to each
global note representing the Notes of the relevant Tranche.

Determination of Options / Completion of Placeholders

The Final Terms shall determine whether Option I or Option II shall be applicable to the individual issue of
Notes. Each set of Terms and Conditions constituting Option I or Option II contains certain further options
(characterised by indicating the respective optional provision through instructions and explanatory notes set out
in square brackets within the text of the relevant set of Terms and Conditions as set out in this Prospectus) as
well as placeholders (characterised by square brackets which include the relevant items) which shall be
determined by the Final Terms as follows:

Determination of Options

The Issuer shall determine which options shall be applicable to the individual issue of Notes by either
replicating the relevant provisions in the Final Terms or by making reference in the Final Terms to the relevant
sections of the relevant set of Terms and Conditions. If the Final Terms do not replicate or make reference to an
alternative or optional provision (as set out in the relevant set of Terms and Conditions) such provision shall be
deemed to have been deleted from the Conditions.
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Completion of Placeholders

The Final Terms shall specify the information completing the placeholders in the relevant set of Terms and
Conditions. In case the provisions of the Final Terms and the relevant set of Terms and Conditions, taken
together, shall constitute the Conditions the relevant set of Terms and Conditions shall be deemed to have been
completed by the information contained in the Final Terms as if such information were inserted in the
placeholders of such provisions.

In that case, all instructions and explanatory notes and text set out in square brackets in the relevant set of
Terms and Conditions and any footnotes and explanatory text set out in the Final Terms shall be deemed to
have been deleted from the Conditions.

Binding Language

The Terms and Conditions have been prepared in the German and the English language. The following shall
apply with regard to the language in which the Conditions shall be prepared:

- In the case of Notes which shall be (i) publicly offered, in whole or in part, or (ii) initially distributed,
in whole or in part, to non-qualified investors, German will be the binding language. If, in the event of
such public offer or distribution to non-qualified investors, however, English is chosen as the binding
language, a German language translation of the Conditions shall be either set out in the relevant Final
Terms or be available from the principal offices of the Issuing Agent and the Issuer as specified at the
back of this Prospectus.

- In other cases the Issuer shall elect either German or English to be the binding language.
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FORM OF THE FINAL TERMS
MUSTER DER ENDGULTIGEN BEDINGUNGEN

Set out below is the form of Final Terms which will be completed for each Tranche of Notes to be issued
under the Programme.

[[Verbot des Verkaufs an Kleinanleger im européischen Wirtschaftsraum

Die Schuldverschreibungen sind nicht zum Angebot, zum Verkauf oder zur sonstigen Zurverfiigungstellung an
Kleinanleger im Europidischen Wirtschaftsraum ("EWR") bestimmt und sollten Kleinanlegern im EWR nicht
angeboten, nicht an diese verkauft und diesen auch nicht in sonstiger Weise zur Verfiigung gestellt werden.
Entsprechend wurde kein nach der Verordnung (EU) Nr. 1286/2014 in der jeweils geltenden Fassung (die "PRIIP-
Verordnung") erforderliches Basisinformationsblatt fiir das Angebot oder den Verkauf oder die sonstige
Zurverfiigungstellung der Schuldverschreibungen an Kleinanleger im EWR erstellt; daher kann das Angebot oder der
Verkauf oder die sonstige Zurverfiigungstellung der Schuldverschreibungen an Kleinanleger im EWR nach der PRIIP-
Verordnung rechtswidrig sein. Fiir die Zwecke dieser Bestimmung bezeichnet der Begriff Kleinanleger eine Person, die
eines (oder mehrere) der folgenden Kriterien erfiillt: (i) sie ist ein Kleinanleger im Sinne von Artikel 4 Abs. 1 Nr. 11 der
Richtlinie 2014/65/EU in der jeweils geltenden Fassung ("MIiFID II'"); (ii) sie ist ein Kunde im Sinne der Richtlinie
(EU) 2016/97 des Europdischen Parlaments und des Rates vom 20. Januar 2016 iiber Versicherungsvertrieb in der
jeweils geltenden Fassung, soweit dieser Kunde nicht als professioneller Kunde im Sinne von Artikel 4 Abs. 1 Nr. 10
MiFID II gilt; oder (iii) sie ist kein qualifizierter Anleger im Sinne der Richtlinie 2003/71/EG in der jeweils geltenden
Fassung.]

[Prohibition of Sales to Retail Investors in the European Economic Area

The Notes are not intended to be offered, sold or otherwise made available to and should not be offered, sold or
otherwise made available to any retail investor in the European Economic Area ("EEA"). Consequently, no key
information document required by Regulation (EU) No 1286/2014, as amended (the "PRIIPs Regulation") for offering
or selling the Notes or otherwise making them available to retail investors in the EEA has been prepared and therefore
offering or selling the Notes or otherwise making them available to any retail investor in the EEA may be unlawful
under the PRIIPs Regulation. For these purposes, a retail investor means a person who is one (or more) of: (i) a retail
client as defined in point (11) of Article 4(1) of the Directive 2014/65/EU, as amended ("MiFID I1"); (ii) a customer
within the meaning of Directive (EU) 2016/97 of the European Parliament and of the Council of January 20, 2016 on
insurance distribution, as amended, where that customer would not qualify as a professional client as defined in point
(10) of Article 4(1) of MiFID II; or (iii) not a qualified investor as defined in Directive 2003/71/EC, as amended.]]'

[Produktiiberwachung nach MiFID II / AusschlieBlicher Zielmarkt geeignete Gegenparteien und professionelle
Kunden

Ausschlielich fiir die Zwecke des Produktgenehmigungsverfahrens [des] [jedes] Konzepteurs hat die
Zielmarktbewertung in Bezug auf die Schuldverschreibungen zu dem Ergebnis gefiihrt, dass (i) der Zielmarkt fiir die
Schuldverschreibungen ausschlieflich geeignete Gegenparteien und professionelle Kunden sind, wie jeweils in [der
Richtlinie 2014/65/EU (in der jeweils geltenden Fassung, "MIFID II")] [MiFID II] definiert [weitere
Zielmarktkriterien festlegen], und (ii) alle Kanile fiir den Vertrieb der Schuldverschreibungen an geeignete
Gegenparteien und professionelle Kunden geeignet sind. [etwaige negative Zielmirkte festlegen] Jede Person, die die
Schuldverschreibungen spéter anbietet, verkauft oder empfiehlt (ein "Vertreiber"), sollte die Zielmarktbewertung
de[s][r] Konzepteur[s][e] beriicksichtigen, wobei ein der MiFID II unterliegender Vertreiber jedoch dafiir
verantwortlich ist, eine eigene Zielmarktbewertung in Bezug auf die Schuldverschreibungen vorzunehmen (entweder
durch Ubernahme oder Ausarbeitung der Zielmarktbewertung de[s][r] Konzepteur[s][e]) und geeignete Vertriebskanile
festzulegen.

Fiir die Zwecke dieser Bestimmung [gilt] [gelten] als "Konzepteur[e]" [der] [die] Manager (wie in TEIL B dieser
Endgiiltigen Bedingungen bestimmt).]

T Text einfiigen, sofern nicht die Endgiiltigen Bedingungen fiir Angebot von Schuldverschreibungen "Verbot des Verkaufs an Kleinanleger im
Europdischen Wirtschaftsraum" fiir "Nicht anwendbar" erkléren.
Include text unless the Final Terms for an offer of Notes specify "Prohibition of Sales to Retail Investors in the European Economic Area" as "Not
applicable”.
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[MiGFID II Product Governance / Eligible Counterparties and Professional Clients Only Target Market

Solely for the purposes of [the] [each] manufacturer(['s][s'] product approval process, the target market assessment in
respect of the Notes has led to the conclusion that (i) the target market for the Notes is eligible counterparties and
professional clients only, each as defined in [Directive 2014/65/EU (as amended, "MiFID II")] [MiFID II] [specify
further target market criteria]; and (ii) all channels for distribution of the Notes to eligible counterparties and
professional clients are appropriate. [specify negative target market, if applicable]. Any person subsequently offering,
selling or recommending the Notes (a "Distributor"”) should take into consideration the manufacturer['s][s'] target
market assessment;, however, a Distributor subject to MiFID II is responsible for undertaking its own target market
assessment in respect of the Notes (by either adopting or refining the manufacturer('s][s'] target market assessment)
and determining appropriate distribution channels.

For the purposes of this provision, the expression "Manufacturer[s]" means the Manager[s] (as set out in PART B of
these Final Terms).]

[Produktiiberwachung nach MiFID II / Zielmarkt geeignete Gegenparteien, professionelle Kunden und
Kleinanleger

Ausschlieflich fiir die Zwecke des Produktgenehmigungsverfahrens [des] [jedes] Konzepteurs hat die
Zielmarktbewertung in Bezug auf die Schuldverschreibungen zu dem Ergebnis gefiihrt, dass (i) der Zielmarkt fiir die
Schuldverschreibungen geeignete Gegenparteien, professionelle Kunden und Kleinanleger sind, wie jeweils in [der
Richtlinie 2014/65/EU (in der jeweils geltenden Fassung, "MIFID II")] [MiFID 1I] definiert [weitere
Zielmarktkriterien festlegen], und [(ii) alle Kanile fiir den Vertrieb der Schuldverschreibungen geeignet sind[,
einschlieBllich Anlageberatung, Portfolioverwaltung, beratungsfreies Geschidft und reines Ausfithrungsgeschift]]
[(ii) alle Kanéle fiir den Vertrieb an geeignete Gegenparteien und professionelle Kunden geeignet sind und (iii) die
folgenden Kandile fiir den Vertrieb an Kleinanleger geeignet sind: Anlageberatung [,] [und] Portfolioverwaltung [,] [und]
[beratungsfreies Geschift] [und reines Ausfithrungsgeschift]. [etwaige negative Zielmirkte festlegen] Jede Person,
die die Schuldverschreibungen spiter anbietet, verkauft oder empfiehlt, (ein "Vertreiber") sollte die
Zielmarktbewertung de[s][r] Konzepteur[s][e] beriicksichtigen, wobei ein der MiFID II unterliegender Vertreiber
jedoch dafiir verantwortlich ist, eine eigene Zielmarktbewertung in Bezug auf die Schuldverschreibungen vorzunehmen
(entweder durch Ubernahme oder Ausarbeitung der Zielmarktbewertung de[s][r] Konzepteur[s][e]) und geeignete
Vertriebskanile festzulegen.

Fir die Zwecke dieser Bestimmung [gilt] [gelten] als "Konzepteur[e]" [der] [die] Manager (wie in TEIL B dieser
Endgiiltigen Bedingungen bestimmt).]

[MiFID II Product Governance / Eligible Counterparties, Professional Clients and Retail Clients Target Market

Solely for the purposes of [the] [each] manufacturer]'s] [s'] product approval process, the target market assessment in
respect of the Notes has led to the conclusion that (i) the target market for the Notes is eligible counterparties,
professional clients and retail clients, each as defined in [Directive 2014/65/EU (as amended, "MiFID I1")] [MiFID II]
[specify further target market criteria], and [(ii) all channels for distribution of the Notes are appropriate[, including
investment advice, portfolio management, non-advised sales and pure execution services]] [(ii) all channels for
distribution to eligible counterparties and professional clients are appropriate; and (iii) the following channels for
distribution of the Notes to retail clients are appropriate: investment advice [,] [and] portfolio management [,] [and]
[non-advised sales] [and pure execution services]. [specify negative target market, if applicable] Any person
subsequently offering, selling or recommending the Notes (a "Distributor") should take into consideration the
manufacturer['s][s'] target market assessment; however, a Distributor subject to MiFID II is responsible for
undertaking its own target market assessment in respect of the Notes (by either adopting or refining the
manufacturer['s][s'] target market assessment) and determining appropriate distribution channels.

For the purposes of this provision, the expression "Manufacturer[s]" means the Manager[s] (as set out in PART B of
these Final Terms).]
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[Datum einfiigen]
[insert date]

Endgiiltige Bedingungen®
Final Terms

[Bezeichnung der relevanten Tranche der Schuldverschreibungen einfiigen] (die "Schuldverschreibungen")
[insert title of relevant Tranche of Notes] (the "Notes")

begeben von
issued by

[Daimler AG]
[Mercedes-Benz Australia/Pacific Pty Ltd (ABN 23 004 411 410)]
[Daimler International Finance B.V.]
[Daimler Canada Finance Inc.]
[Daimler Finance North America LLC]
[Mercedes-Benz Finance Co., Ltd.]

[Rechtstriagerkennung:
Legal Entity Identifier:

[529900R27DLO6UVNTO76]*
[52990085N0OXOUJCARM37]
[529900RUGCXMPEENHQ31]
[549300G6QKWRPOX3M965]°
[549300423Z16BB673112)
[5299000KJD24K704X993]*

[®]]

[und garantiert durch
and guaranteed by

Daimler AG]

aufgrund des
pursuant to the

EUR 70,000,000,000
Euro Medium Term Note Programme

von
of

Daimler AG
Mercedes-Benz Australia/Pacific Pty Ltd (ABN 23 004 411 410)
Daimler International Finance B.V.

Schuldverschreibungen mit einer festgelegten Stiickelung von mindestens Euro 100.000 (bzw. dem entsprechenden Gegenwert in einer anderen
Waihrung) werden nachfolgend als "Wholesale-Schuldverschreibungen" bezeichnet. Schuldverschreibungen mit einer festgelegten Stiickelung
von weniger als Euro 100.000 (bzw. dem entsprechenden Gegenwert in einer anderen Wihrung) werden nachfolgend als "Retail-
Schuldverschreibungen" bezeichnet.

In the following, Notes with a Specified Denomination of at least Euro 100,000 (or its foreign currency equivalent) will be referred to as
"Wholesale Notes". In the following, Notes with a Specified Denomination of less than Euro 100,000 (or its foreign currency equivalent) will be
referred to as "Retail Notes".

Im Fall von Schuldverschreibungen, die von DAG begeben werden, einfiigen.

Insert in the case of Notes to be issued by DAG.

Im Fall von Schuldverschreibungen, die von MBAP begeben werden, einfiigen.
Insert in the case of Notes to be issued by MBAP.

Im Fall von Schuldverschreibungen, die von DIF begeben werden, einfiigen.
Insert in the case of Notes to be issued by DIF.

Im Fall von Schuldverschreibungen, die von DCFI begeben werden, einfiigen.
Insert in the case of Notes to be issued by DCFI.

Im Fall von Schuldverschreibungen, die von DFNA begeben werden, einfiigen.
Insert in the case of Notes to be issued by DFNA.

Im Fall von Schuldverschreibungen, die von MBFJ begeben werden, einfiigen.
Insert in the case of Notes to be issued by MBFJ.
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Daimler Canada Finance Inc..
Daimler Finance North America LLC
Mercedes-Benz Finance Co., Ltd.

vom 15. Mai 2019
dated May 15, 2019

Ausgabepreis: [®] % [zuziiglich aufgelaufener Zinsen in Hohe von [@] fiir [®] Tage in dem Zeitraum vom [@]
(einschlieBlich) bis zum [®] (ausschlieBlich)]
Issue Price: [ ®] per cent. [plus accrued interest in the amount of [ @] for [ ®] days in the period from, and including,
[ ®] t0, but excluding, [ ®]]

Tag der Begebung: [@]
Issue Date: [ @]

Serien-Nr.: [@®]
Series No.: [ ®]

Tranchen-Nr.: [@®]
Tranche No.: [ ®]

° Der Tag der Begebung ist der Tag, an dem die Schuldverschreibungen begeben und bezahlt werden. Bei freier Lieferung ist der Tag der Begebung
der Tag der Lieferung.
The Issue Date is the date of issue and payment of the Notes. In the case of free delivery, the Issue Date is the delivery date.
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WICHTIGER HINWEIS
IMPORTANT NOTICE

[Diese Endgiiltigen Bedingungen [wurden fiir die Zwecke des Artikels 5 (4) der Richtlinie 2003/71/EG des
Europiischen Parlaments und des Rates vom 4. November 2003, in ihrer geiinderten Fassung, abgefasst und]'’ enthalten
Angaben zur Emission von Schuldverschreibungen unter dem EUR 70.000.000.000 Euro Medium Term Note
Programme der Daimler AG, Mercedes-Benz Australia/Pacific Pty Ltd, Daimler International Finance B.V., Daimler
Canada Finance Inc., Daimler Finance North America LLC und Mercedes-Benz Finance Co., Ltd. (das "Programm")
und sind in Verbindung mit dem Prospekt vom 15. Mai 2019 ([in der Fassung [des Nachtrags] [der Nachtrige] vom
[relevantes Datum/relevante Daten einfiigen],] der "Prospekt") iiber das Programm zu lesen. Vollstindige
Informationen iiber die Emittentin [, die Garantin] und iiber das hinsichtlich der Schuldverschreibungen gemachte
Angebot sind nur in der Zusammenschau dieser Endgiiltigen Bedingungen und des Prospekts erhiltlich. Kopien des
Prospekts und etwaiger Nachtrige zum Prospekt [im Fall von Schuldverschreibungen, die an dem geregelten Markt
der Luxemburger Borse zum Handel zugelassen sind, einfiigen: sowie dieser Endgiiltigen Bedingungen] sind
kostenlos wihrend der iiblichen Geschiftszeiten bei der Emissionsstelle [(Citibank, N.A., London Branch, Citigroup
Centre, Canada Square, Canary Wharf, London E14 5LB, Vereinigtes Konigreich)][,] [der Zahlstelle in Deutschland
([Citibank Europe plc, Germany Branch, Reuterweg 16, 60323 Frankfurt am Main, Deutschland])] [,] [der Zahlstelle in
Luxemburg ([BNP Paribas Securities Services, Luxembourg Branch, 60, avenue J.F. Kennedy, L-2085 Luxembourg])]
[und][,] [Daimler AG (Mercedesstrale 137, 70327 Stuttgart, Deutschland)] [Mercedes-Benz Australia/Pacific Pty Ltd
(44 Lexia Place, Mulgrave, Victoria 3170, Australien)] [Daimler International Finance B.V. (Ravenswade 4, 3439 LD
Nieuwegein, Niederlande)] [Daimler Canada Finance Inc. (1 Place Ville Marie, 37 Floor, Montréal, Québec H3B 3P4,
Kanada)] [Daimler Finance North America LLC (c/o Corporation Trust Corporation, Corporation Trust Center, 1209
Orange Street, Wilmington, Delaware 19801, USA)] [Mercedes-Benz Finance Co., Ltd. (12-4, Higashi Shinagawa 4-
chome, Shinagawa-ku, Tokyo 140-0002, Japan)] und auBlerdem auf der Internetseite der Daimler AG
(www.daimler.com/investors/refinancing/bonds) und der Internetseite der Borse Luxemburg (www.bourse.lu)
erhiltlich. [Eine [deutschsprachige] [englischsprachige] Zusammenfassung der Konditionen der Schuldverschreibungen
ist diesen Endgiiltigen Bedingungen beigefiigt.] ']*

[These Final Terms [have been prepared for the purpose of Article 5 (4) of the Directive 2003/71/EC of the European
Parliament and of the Council of November 4, 2003, as amended, and] give details of an issue of Notes under the
EUR 70,000,000,000 Euro Medium Term Note Programme of Daimler AG, Mercedes-Benz Australia/Pacific Pty Ltd,
Daimler International Finance B.V., Daimler Canada Finance Inc., Daimler Finance North America LLC and
Mercedes-Benz Finance Co., Ltd. (the "Programme"”) and are to be read in conjunction with the prospectus dated
May 15, 2019 ([as supplemented by the supplement(s] dated [insert relevant date(s)],] the "Prospectus") and pertaining
to the Programme. Full information on the Issuer [, the Guarantor] and the offer of the Notes is only available on the
basis of the combination of these Final Terms and the Prospectus. Copies of the Prospectus as well as any supplements
to the Prospectus [in the case of Notes to be admitted to trading on the regulated market of the Luxembourg Stock
Exchange insert: and these Final Terms] are obtainable free of charge during normal business hours from the Issuing
Agent [(Citibank, N.A., London Branch, Citigroup Centre, Canada Square, Canary Wharf, London E14 5LB, United
Kingdom)][,] [the Paying Agent in Germany ([Citibank Europe plc, Germany Branch, Reuterweg 16, 60323 Frankfurt
am Main, Germany])] [,] [the Paying Agent in Luxembourg ([BNP Paribas Securities Services, Luxembourg Branch,
60, avenue J.F. Kennedy, L-2085 Luxembourg])] [and][,] [Daimler AG (Mercedesstrafie 137, 70327 Stuttgart,
Germany)] [Mercedes-Benz Australia/Pacific Pty Ltd (44 Lexia Place, Mulgrave, Victoria 3170, Australia)] [Daimler
International Finance B.V. (Ravenswade 4, 3439 LD Nieuwegein, The Netherlands)] [Daimler Canada Finance Inc. (I
Place Ville Marie, 37 Floor, Montréal, Québec H3B 3P4, Canada)] [Daimler Finance North America LLC (c/o
Corporation Trust Corporation, Corporation Trust Center, 1209 Orange Street, Wilmington, Delaware 19801, USA)]
[Mercedes-Benz Finance Co., Ltd. (12-4, Higashi Shinagawa 4-chome, Shinagawa-ku, Tokyo 140-0002, Japan)] and
also from the website of Daimler AG (www.daimler.com/investors/refinancing/bonds) and the website of the
Luxembourg Stock Exchange (www.bourse.lu). [A[n] [German language] [English language] summary of the terms of
the Notes is annexed to these Final Terms.]]

10 Nicht anwendbar im Fall von Nichtdividendenwerten mit einer Laufzeit bei Begebung von weniger als einem Jahr, die als Geldmarktinstrumente
im Sinne des Artikel 4 Absatz 2 (j) und Teil IIT Kapitel 1 des Luxemburger Wertpapierprospektgesetzes (Loi relative aux prospectus pour valeurs
mobilieres) vom 10. Juli 2005, in seiner jeweils gednderten Fassung, qualifizieren. Nicht anwendbar bei Schuldverschreibungen, die weder
offentlich angeboten noch an einem regulierten Markt zum Handel zugelassen werden.

Not applicable in case of non-equity securities with a maturity at issue of less than twelve months which qualify as money market instruments
within the meaning of Article 4(2)(j) and Part Il Chapter 1 of the Luxembourg Act Relating to Prospectuses for Securities (Loi relative aux
prospectus pour valeurs mobiliéres) of July 10, 2005, as amended. Not applicable in case of Notes which are neither publicly offered nor admitted
to trading on a regulated market.

Nicht anwendbar bei Wholesale-Schuldverschreibungen.

Not applicable in case of Wholesale Notes.

Nur verwenden, wenn es sich bei der relevanten Emission nicht um die Aufstockung einer Emission handelt, die in Verbindung mit einem vor dem
aktuellen Prospekt verwendeten Prospekt begeben wurde.

Use only if this issue does not increase an issue which was not issued under a Prospectus used prior to the relevant Prospectus.
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[Diese Endgiiltigen Bedingungen [wurden fiir die Zwecke des Artikels 5 (4) der Richtlinie 2003/71/EG des
Europiischen Parlaments und des Rates vom 4. November 2003, in ihrer geiinderten Fassung, abgefasst und]'® enthalten
Angaben zur Emission von Schuldverschreibungen unter dem EUR 70,000,000,000 Euro Medium Term Note
Programme der Daimler AG, Mercedes-Benz Australia/Pacific Pty Ltd, Daimler International Finance B.V., Daimler
Canada Finance Inc., Daimler Finance North America LLC und Mercedes-Benz Finance Co., Ltd. (das "Programm")
und sind in Verbindung mit dem Prospekt vom 15. Mai 2019 ([in der Fassung [des Nachtrags] [der Nachtrige] vom
[relevantes Datum/relevante Daten einfiigen],] der "Prospekt") iiber das Programm sowie mit [TEIL A der
Endgiiltigen Bedingungen (die "Original-Endgiiltigen Bedingungen") und] den Emissionsbedingungen (die
"QOriginal-Emissionsbedingungen") [im Fall von nicht-konsolidierten Bedingungen einfiigen: (diesen Endgiiltigen
Bedingungen als Anlage beigefiigt)], die im Prospekt vom [19. Juli 2018] [31. Mai 2017] [28. Juni 2016] [26. Mai
2015] [27. Mai 2014] [11. Juni 2013] (der "Original-Prospekt") enthalten sind, zu lesen. Die in TEIL A nachfolgend
aufgefithrten Emissionsbedingungen sind insgesamt [TEIL A der Original-Endgiiltigen Bedingungen] [den Original-
Emissionsbedingungen] entnommen und ersetzen insgesamt [den im Prospekt enthaltenen TEIL A der Endgiiltigen
Bedingungen] [die im Prospekt enthaltenen Emissionsbedingungen]. [Begriffe, die in den Original-
Emissionsbedingungen definiert sind, haben, falls die in TEIL A nachfolgend aufgefiihrten Emissionsbedingungen nicht
etwas anderes bestimmen, die gleiche Bedeutung, wenn sie in den in TEIL A nachfolgend aufgefiihrten
Emissionsbedingungen verwendet werden.] Vollstindige Informationen iiber die Emittentin [, die Garantin] und iiber
das hinsichtlich der Schuldverschreibungen gemachte Angebot sind nur in der Zusammenschau dieser Endgiiltigen
Bedingungen [im Fall von nicht-konsolidierten Bedingungen einfiigen: (einschlieflich der Anlage)], des Prospekts
einschlieBlich etwaiger Nachtrige zum Prospekt und [TEIL A der Original-Endgiiltigen Bedingungen] [der Original-
Emissionsbedingungen] des Original-Prospekts [einschlieBlich etwaiger Nachtrige zum Original-Prospekt] erhiltlich.
Kopien des Prospekts sowie etwaiger Nachtrige zum Prospekt und des Original-Prospekts [einschlieBlich etwaiger
Nachtrige zum Original-Prospekt] [im Fall von Schuldverschreibungen, die an dem geregelten Markt der
Luxemburger Borse zum Handel zugelassen sind, einfiigen: sowie dieser Endgiiltigen Bedingungen] sind kostenlos
wihrend der iiblichen Geschiftszeiten bei der Emissionsstelle [(Citibank, N.A., London Branch, Citigroup Centre,
Canada Square, Canary Wharf, London E14 5LB, Vereinigtes Konigreich)][,] [der Zahlstelle in Deutschland ([Citibank
Europe plc, Germany Branch, Reuterweg 16, 60323 Frankfurt am Main, Deutschland])] [,] [der Zahlstelle in
Luxemburg ([BNP Paribas Securities Services, Luxembourg Branch, 60, avenue J.F. Kennedy, L-2085 Luxembourg])]
[und][,] [Daimler AG (Mercedesstrale 137, 70327 Stuttgart, Deutschland)] [Mercedes-Benz Australia/Pacific Pty Ltd
(44 Lexia Place, Mulgrave, Victoria 3170, Australien)] [Daimler International Finance B.V. (Ravenswade 4, 3439 LD
Nieuwegein, Niederlande)] [Daimler Canada Finance Inc. (1 Place Ville Marie, 37 Floor, Montréal, Québec H3B 3P4,
Kanada)] [Daimler Finance North America LLC (c/o Corporation Trust Corporation, Corporation Trust Center, 1209
Orange Street, Wilmington, Delaware 19801, USA)] [Mercedes-Benz Finance Co., Ltd. (12-4, Higashi Shinagawa 4-
chome, Shinagawa-ku, Tokyo 140-0002, Japan)] und auBlerdem auf der Internetseite der Daimler AG
(www.daimler.com/investors/refinancing/bonds) und der Internetseite der Borse Luxemburg (www.bourse.lu)
erhiltlich. [Eine [deutschsprachige] [englischsprachige] Zusammenfassung der Konditionen der Schuldverschreibungen
ist diesen Endgiiltigen Bedingungen beigefiigt.]']"’

[These Final Terms [have been prepared for the purpose of Article 5 (4) of the Directive 2003/71/EC of the European
Parliament and of the Council of November 4, 2003, as amended, and] give details of an issue of Notes under the
EUR 70,000,000,000 Euro Medium Term Note Programme of Daimler AG, Mercedes-Benz Australia/Pacific Pty Ltd,
Daimler International Finance B.V., Daimler Canada Finance Inc., Daimler Finance North America LLC and
Mercedes-Benz Finance Co., Ltd. (the "Programme") and are to be read in conjunction with the prospectus dated
May 15, 2019 ([as supplemented by the supplement[s] dated [insert relevant date(s)],] the "Prospectus") and pertaining
to the Programme as well as [PART A of the Final Terms (the "Original Final Terms") and] the Terms and Conditions
of the Notes (the "Original Terms and Conditions") [in the case of Long-form Conditions insert: (scheduled to these
Final Terms)] set forth in the prospectus dated [July 19, 2018] [May 31, 2017] [June 28, 2016] [May 26, 2015] [May
27, 2014] [June 11, 2013] (the "Original Prospectus"”). The Terms and Conditions set out in PART A below have been
extracted in whole from [PART A of the Original Final Terms] [the Original Terms and Conditions] and replace [PART

13 Nicht anwendbar im Fall von Nichtdividendenwerten mit einer Laufzeit bei Begebung von weniger als einem Jahr, die als Geldmarktinstrumente
im Sinne des Artikel 4 Absatz 2 (j) und Teil IIT Kapitel 1 des Luxemburger Wertpapierprospektgesetzes (Loi relative aux prospectus pour valeurs
mobilieres) vom 10. Juli 2005, in seiner jeweils gednderten Fassung, qualifizieren. Nicht anwendbar bei Schuldverschreibungen, die weder
offentlich angeboten noch an einem regulierten Markt zum Handel zugelassen werden.

Not applicable in case of non-equity securities with a maturity at issue of less than twelve months which qualify as money market instruments
within the meaning of Article 4(2)(j) and Part Il Chapter 1 of the Luxembourg Act Relating to Prospectuses for Securities (Loi relative aux
prospectus pour valeurs mobilieres) of July 10, 2005, as amended. Not applicable in case of Notes which are neither publicly offered nor admitted
to trading on a regulated market.

Nicht anwendbar bei Wholesale-Schuldverschreibungen.

Not applicable in case of Wholesale Notes.

Nur verwenden, wenn es sich bei der relevanten Emission um die Aufstockung einer Emission handelt, die unter dem Original-Prospekt begeben
wurde.

Use only if this issue increases an issue which was issued under the Original Prospectus.
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A of the Final Terms] [the Terms and Conditions of the Notes] set out in the Prospectus in whole. [Capitalised terms
used in PART A below but not otherwise defined therein shall have the meanings specified in the Original Terms and
Conditions when used in PART A below.] Full information on the Issuer [, the Guarantor] and the offer of the Notes is
only available on the basis of the combination of these Final Terms [in the case of Long-form Conditions insert:
(including the Schedule hereto)], the Prospectus including any supplements to the Prospectus and [the Original Final
Terms] [the Original Terms and Conditions] of the Original Prospectus [including any supplements to the Original
Prospectus]. Copies of the Prospectus including any supplements to the Prospectus and the Original Prospectus
[including any supplements to the Original Prospectus] [in the case of Notes to be admitted to trading on the regulated
market of the Luxembourg Stock Exchange insert: and these Final Terms] are obtainable free of charge during
normal business hours from the Issuing Agent [(Citibank, N.A., London Branch, Citigroup Centre, Canada Square,
Canary Wharf, London E14 5LB, United Kingdom)][,] [the Paying Agent in Germany ([ Citibank Europe plc, Germany
Branch, Reuterweg 16, 60323 Frankfurt am Main, Germany])] [,] [the Paying Agent in Luxembourg ([BNP Paribas
Securities Services, Luxembourg Branch, 60, avenue J.F. Kennedy, L-2085 Luxembourg])] [and][,] [Daimler AG
(Mercedesstrafie 137, 70327 Stuttgart, Germany)] [Mercedes-Benz Australia/Pacific Pty Ltd (44 Lexia Place,
Mulgrave, Victoria 3170, Australia)] [Daimler International Finance B.V. (Ravenswade 4, 3439 LD Nieuwegein, The
Netherlands)] [Daimler Canada Finance Inc. (1 Place Ville Marie, 37 Floor, Montréal, Québec H3B 3P4, Canada)]
[Daimler Finance North America LLC (c/o Corporation Trust Corporation, Corporation Trust Center, 1209 Orange
Street, Wilmington, Delaware 19801, USA)] [Mercedes-Benz Finance Co., Ltd. (12-4, Higashi Shinagawa 4-chome,
Shinagawa-ku, Tokyo 140-0002, Japan)] and also from the website of Daimler AG (www.daimler.com/investors/
refinancing/bonds) and the website of the Luxembourg Stock Exchange (www.bourse.lu). [A[n] [German
language][English language] summary of the terms of the Notes is annexed to these Final Terms.]]
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TEIL A: EMISSIONSBEDINGUNGEN
PART A: TERMS AND CONDITIONS

[Falls die fiir die betreffende Tranche von Schuldverschreibungen geltenden Optionen durch Wiederholung der
im Prospekt als Option I oder Option II aufgefiihrten mafBgeblichen Angaben (einschlieBlich der jeweils
enthaltenen bestimmten weiteren Optionen) bestimmt und die betreffenden Leerstellen vervollstiindigt werden,
einfiigen:

In case the options applicable to the relevant Tranche of Notes are to be determined by replicating the relevant
provisions set forth in the Prospectus as Option I or Option Il (including certain further options contained therein)
respectively, and completing the relevant placeholders, insert:

Die fiir die Schuldverschreibungen geltenden Bedingungen [sowie die unverbindliche [deutschsprachige]
[englischsprachige] Ubersetzung] sind wie nachfolgend aufgefiihrt.

The Conditions applicable to the Notes [and the non-binding [German] [English] language translation thereof] are as
set out below.

[im Fall von Schuldverschreibungen mit fester Verzinsung sind hier die betreffenden Angaben der Option I
(einschlieBlich der betreffenden weiteren Optionen) zu wiederholen und die betreffenden Leerstellen zu
vervollstindigen]

[in case of Notes with fixed interest rates replicate here the relevant provisions of Option I (including relevant
Jfurther options contained therein) and complete relevant placeholders]

[im Fall von Schuldverschreibungen mit variabler Verzinsung sind hier die betreffenden Angaben der Option II
(einschlieBlich der betreffenden weiteren Optionen) zu wiederholen und die betreffenden Leerstellen zu
vervollstindigen]

[in case of Notes with floating interest rates replicate here the relevant provisions of Option II (including relevant
further options contained therein) and complete relevant placeholders]]

[Falls die fiir die betreffende Tranche von Schuldverschreibungen geltenden Optionen durch Verweisung auf die
im Prospekt als Option I oder Option II aufgefiihrten mafBigeblichen Angaben (einschlieSlich der jeweils
enthaltenen weiteren Optionen) bestimmt werden, einfiigen:

In case the options applicable to the relevant Tranche of Notes are to be determined by referring to the relevant
provisions set forth in the Prospectus as Option I or Option Il (including certain further options contained therein)
respectively, insert:

Dieser TEIL A der Endgiiltigen Bedingungen ist in Verbindung mit dem Satz an [Emissionsbedingungen] [Original-
Emissionsbedingungen], der auf Schuldverschreibungen mit [fester] [variabler] Verzinsung Anwendung findet (die
"Emissionsbedingungen"), zu lesen, der als [Option I] [Option II] im [Prospekt] [Original-Prospekt] enthalten ist.
Begriffe, die in den Emissionsbedingungen definiert sind, haben dieselbe Bedeutung, wenn sie in diesen Endgiiltigen
Bedingungen verwendet werden.

This PART A of the Final Terms is to be read in conjunction with the set of [Terms and Conditions] [Original Terms
and Conditions] that apply to Notes with [fixed] [floating] interest rates (the "Terms and Conditions") set forth in the
[Prospectus] [Original Prospectus] as [Option I] [Option Il]. Terms defined in the Terms and Conditions shall have the
same meanings when used in these Final Terms.

Bezugnahmen in diesem TEIL A der Endgiiltigen Bedingungen auf Paragraphen und Absitze beziehen sich auf die
Paragraphen und Absétze der Emissionsbedingungen.

All references in this PART A of the Final Terms to numbered sections and paragraphs are to sections and paragraphs
of the Terms and Conditions.

Die Leerstellen in den Emissionsbedingungen gelten als durch die in diesen Endgiiltigen Bedingungen enthaltenen
Angaben ausgefiillt, als ob die Leerstellen in den betreffenden Bestimmungen durch diese Angaben ausgefiillt wiren.
Samtliche Bestimmungen der Emissionsbedingungen, die sich auf Variablen dieser Endgiiltigen Bedingungen beziehen,
die weder angekreuzt noch ausgefiillt oder die gestrichen werden, gelten als in den Emissionsbedingungen gestrichen.
The blanks in the provisions of the Terms and Conditions shall be deemed to be completed by the information contained
in these Final Terms as if such information were inserted in the blanks of such provisions. All provisions in the Terms
and Conditions corresponding to items in these Final Terms which are either not selected or completed or which are
deleted shall be deemed to be deleted from the Terms and Conditions.]

149



EMITTENTIN, WAHRUNG, STUCKELUNG, FORM, GLOBALURKUNDE[N] UND CLEARINGSYSTEM
Ry
ISSUER, CURRENCY, DENOMINATION, FORM, GLOBAL NOTE[S] AND CLEARING SYSTEM (§ 1)

Emittentin, Wihrung, Stiickelung
Issuer, Currency, Denomination

Festgelegte Wihrung [®]
Specified Currency

Gesamtnennbetrag [®]
Aggregate Principal Amount

Gesamtnennbetrag (in Worten) [®]
Aggregate Principal Amount (in words)

Festgelegte Stiickelung'® [®]
Specified Denomination

Globalurkunde[n]
Global Note[s]

O Dauerglobalurkunde
Permanent Global Note

O Vorldufige Globalurkunde austauschbar gegen Dauerglobalurkunde
Temporary Global Note exchangeable for Permanent Global Note

Clearingsystem
Clearing System

O Clearstream Banking AG"’

O Clearstream Banking, S.A., Luxembourg
[und/and]

O Euroclear Bank SA/NV

O Sonstiges Clearingsystem [®]
Other Clearing System

Geschiiftstag
Business Day

O Geschiftsbanken und Devisenmérkte in [sdmtliche relevanten
Finanzzentren einfiigen]
Commerical banks and foreign exchange markets in [insert all relevant
financial centres]

O TARGET

1o Die festgelegte Stiickelung darf (i) fiir den Fall, dass die Schuldverschreibungen von DAG, MBAP, DIF, DCFI oder DFNA begeben und an einem

regulierten Markt einer Wertpapierborse in einem Mitgliedsstaat des EWR notiert oder in einem Mitgliedsstaat des EWR offentlich angeboten
werden, nicht weniger als Euro 1.000 oder den entsprechenden Gegenwert in einer anderen Wihrung an dem Emissionstag betragen, (ii) fiir den
Fall, dass die Schuldverschreibungen von MBFJ begeben und an einem regulierten Markt einer Wertpapierborse in einem Mitgliedsstaat des EWR
notiert oder in einem Mitgliedsstaat des EWR offentlich angeboten werden, nicht weniger als Euro 100.000 oder den entsprechenden Gegenwert in
einer anderen Wihrung an dem Emissionstag betragen bzw. (iii) einen Betrag nicht unterschreiten, der von der mafigeblichen Zentralbank oder
anwendbaren Regulierungen fiir die magebliche Wihrung gestattet oder vorausgesetzt wird.
The Specified Denomination shall be, (i) in the case of Notes to be issued by DAG, MBAP, DIF, DCFI or DFNA and admitted to trading on the
regulated market of a stock exchange located in a Member State of the EEA or publicy offered in a Member State of the EEA, at least Euro 1,000
or its foreign currency equivalent on the relevant date of issue, (ii) in the case of Notes to be issued by MBFJ and admitted to trading on the
regulated market of a stock exchange located in a Member State of the EEA or publicly offered in a Member State of the EEA, at least Euro
100,000 or its foreign currency equivalent on the relevant date of issue or (iii) at least such amount as may be allowed or required by the relevant
cetral bank or any laws or regulations applicable to the relevant specified currency.

17 Im Fall von Schuldverschreibungen, die von DFNA begeben werden, stets CBF als Clearingsystem einfiigen.

In the case of Notes to be issued by DFNA, always insert CBF as Clearing System.
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ZINSEN (§ 3)

INTEREST (§ 3)
O Festverzinsliche Schuldverschreibungen (Option I)
Fixed Rate Notes (Option I)
[Zinssatz [®] % per annum
Rate of Interest [ ®] per cent. per annum
Verzinsungsbeginn [®@]
Interest Commencement Date
[Zinszahlungstag[e] [®]
Interest Payment Date[s]]"®
[Zinsen sind zahlbar [halbjdhrlich] [jédhrlich]
Interest shall be payable]" [semi-annually] [annually]
[Erster Zinszahlungstag [®]

First Interest Payment Date]*

[Letzter Zinszahlungstag [®]
Last Interest Payment Date]”'

[Zinsbetrag je Schuldverschreibung [®]
Amount of Interest per Note]?

[O kurze erste Zinsperiode
short first Interest Period

[Anfinglicher Bruchteilszinsbetrag je Schuldverschreibung am [®]]
ersten Zinszahlungstag

Initial Broken Amount of Interest per Note on the First Interest

Payment Date]”

[O lange erste Zinsperiode
long first Interest Period

[Anfianglicher Bruchteilszinsbetrag je Schuldverschreibung am [®]]
ersten Zinszahlungstag

Initial Broken Amount of Interest per Note on the First Interest

Payment Date]**

18

20

21

22

2

@

24

Im Fall von Schuldverschreibungen, die keine Schuldverschreibungen sind, die mit einem Zinssatz von Null Prozent verzinst werden, (und sofern
anwendbar) einfiigen.

Insert in the case of Notes other than Notes which bear an interest rate of zero per cent. (and if applicable).

Im Fall von Schuldverschreibungen, die keine Schuldverschreibungen sind, die mit einem Zinssatz von Null Prozent verzinst werden, (und sofern
anwendbar) einfligen.

Insert in the case of Notes other than Notes which bear an interest rate of zero per cent. (and if applicable).

Im Fall von Schuldverschreibungen, die keine Schuldverschreibungen sind, die mit einem Zinssatz von Null Prozent verzinst werden, (und sofern
anwendbar) einfiigen.
Insert in the case of Notes other than Notes which bear an interest rate of zero per cent. (and if applicable).

Im Fall von Schuldverschreibungen, die keine Schuldverschreibungen sind, die mit einem Zinssatz von Null Prozent verzinst werden, (und sofern
anwendbar) einfligen.
Insert in the case of Notes other than Notes which bear an interest rate of zero per cent. (and if applicable).

Im Fall von Schuldverschreibungen, die weder Schuldverschreibungen sind, auf die die Modified Following Business Day Convention (Adjusted)
anwendbar ist, noch Schuldverschreibungen sind, die mit einem Zinssatz von Null Prozent verzinst werden, (und sofern anwendbar) einfiigen.
Insert in the case of Notes which are neither Notes to which Modified Following Business Day Convention (Adjusted) applies nor Notes which bear
an interest rate of zero per cent. (and if applicable).

Im Fall von Schuldverschreibungen, die weder Schuldverschreibungen sind, auf die die Modified Following Business Day Convention (Adjusted)
anwendbar ist, noch Schuldverschreibungen sind, die mit einem Zinssatz von Null Prozent verzinst werden, (und sofern anwendbar) einfiigen.
Insert in the case of Notes which are neither Notes to which Modified Following Business Day Convention (Adjusted) applies nor Notes which bear
an interest rate of zero per cent. (and if applicable).

Im Fall von Schuldverschreibungen, die weder Schuldverschreibungen sind, auf die die Modified Following Business Day Convention (Adjusted)
anwendbar ist, noch Schuldverschreibungen sind, die mit einem Zinssatz von Null Prozent verzinst werden, (und sofern anwendbar) einfiigen.
Insert in the case of Notes which are neither Notes to which Modified Following Business Day Convention (Adjusted) applies nor Notes which bear
an interest rate of zero per cent. (and if applicable).
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[O kurze letzte Zinsperiode
short last Interest Period

[AbschlieBender Bruchteilszinsbetrag je Schuldverschreibung am [®]]
letzten Zinszahlungstag

Final Broken Amount of Interest per Note on the Last Interest

Payment Date]”

[O lange letzte Zinsperiode
long last Interest Period

[AbschlieBender Bruchteilszinsbetrag je Schuldverschreibung am [®111F
letzten Zinszahlungstag

Final Broken Amount of Interest per Note on the Last Interest

Payment Date]*

O Variabel verzinsliche Schuldverschreibungen (Option II)
Floating Rate Notes (Option II)
[Zinszahlungstage
Interest Payment Dates
Verzinsungsbeginn [®@]
Interest Commencement Date
Zinsen sind zahlbar [vierteljdhrlich] [halbjéhrlich]
[jahrlich] im Nachhinein
Interest shall be payable [quarterly] [semi-annually]

[annually] in arrear

O Festgelegte Zinszahlungstage [®]
Specified Interest Payment Dates

[Erster Zinszahlungstag [®]]
First Interest Payment Date

O Festgelegte Zinsperioden [relevante Zahl einfiigen]
[Wochen] [Monate] [andere
festgelegte Zinsperiode einfiigen]

Specified Interest Periods [insert relevant number] [weeks]
[months] [insert other specified
Interest Period]
[Erster Zinszahlungstag [®]]
First Interest Payment Date
Zinssatz
Rate of Interest

O Interpolation anwendbar
Interpolation applicable

[[kurze] [lange] [erste] [letzte] Zinsperiode Ja
[short] [long] [first] [last] Interest Period Yes

% Im Fall von Schuldverschreibungen, die weder Schuldverschreibungen sind, auf die die Modified Following Business Day Convention (Adjusted)
anwendbar ist, noch Schuldverschreibungen sind, die mit einem Zinssatz von Null Prozent verzinst werden, (und sofern anwendbar) einfiigen.
Insert in the case of Notes which are neither Notes to which Modified Following Business Day Convention (Adjusted) applies nor Notes which bear
an interest rate of zero per cent. (and if applicable).

%6 Im Fall von Schuldverschreibungen, die weder Schuldverschreibungen sind, auf die die Modified Following Business Day Convention (Adjusted)
anwendbar ist, noch Schuldverschreibungen sind, die mit einem Zinssatz von Null Prozent verzinst werden, (und sofern anwendbar) einfiigen.
Insert in the case of Notes which are neither Notes to which Modified Following Business Day Convention (Adjusted) applies nor Notes which bear
an interest rate of zero per cent. (and if applicable).

27 Im Fall von variabel verzinslichen Schuldverschreibungen nicht einfiigen.

In the case of Floating Rate Notes do not insert.
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Referenzzinssitze
Reference Interest Rates

erster Referenzzinssatz

first Reference Interest Rate

zweiter Referenzzinssatz

second Reference Interest Rate

Referenzzinssatz, der auf alle Zinsperioden anwendbar ist, auf die
Interpolation nicht anwendbar ist

Reference Interest Rate which shall apply to all Interest Periods to
which interpolation shall not apply

Uhrzeit®

Time

O Interpolation nicht anwendbar
Interpolation not applicable

[Referenzzinssatz

Reference Interest Rate

Uhrzeit®

Time

Feststellungstag

28 Nicht einfiigen, falls der Referenzzinssatz AUD-BBR-BBSW ist.
Do not insert if the Reference Interest Rate is AUD-BBR-BBSW.

* Nicht einfiigen, falls der Referenzzinssatz AUD-BBR-BBSW ist.
Do not insert if the Reference Interest Rate is AUD-BBR-BBSW.
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[ersten relevanten Referenz-
zinssatz (einschlieBlich Laufzeit)
einfiigen]

[insert first relevant reference
interest rate (including its term)]

[zweiten relevanten Referenz-
zinssatz (einschlieBlich Laufzeit)
einfiigen]

[insert relevant reference interest
rate (including its term)]

[relevanten Referenzzinssatz (ein-
schlieBlich Laufzeit) einfiigen]
[insert relevant reference interest
rate (including its term)]

[11.00] [andere relevante Ta-
geszeit einfiigen] Uhr ([Briisseler]
[Londoner] [anderes relevantes
Finanzzentrum einfiigen] Ortszeit)
[11.00 a.m.] [insert other relevant
time] ([Brussels] [London] [insert
other relevant financial centre]
time)]

[relevanten Referenzzinssatz
(einschlieBlich Laufzeit) einfiigen]
[insert relevant reference interest
rate (including its term)]

[11.00] [andere relevante
Tageszeit einfiigen] Uhr
[Briisseler] [Londoner] [anderes
relevantes Finanzzentrum

einfiigen] Ortszeit

[11.00 a.m.] [insert other relevant
time] [Brussels] [London] [insert
other relevant financial centre]
time]

[erster] [zweiter] [andere relevante
Zahl von Tagen einfiigen] [Tag]
[Geschiftstag] [vor [Beginn]
[Ende]] der jeweiligen Zinsperiode



Determination Day

O Geschiftstag
Business Day

O der in § 1 (7) definierte Geschiftstag
the Business Day as definedin § 1 (7)

O Geschiftsbanken und Devisenmirkte in [sdmtliche
relevanten Finanzzentren einfiigen]
Commerical banks and foreign exchange markets in
[insert all relevant financial centres]

O TARGET

O Marge
Margin

O Marge, die sich nicht dndert
Margin, which does not change

[a zuziiglich

plus
O abziiglich
minus
O Marge, die sich dndern kann

Margin, which may change

[a zuziiglich
plus

O abziiglich
minus

Bildschirmseite

Screen page

Erste Stufe der Ausweichbestimmungen
First level of the fall-back provisions

Referenzbanken
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[first]  [second] [insert other
relevant number of days] [day]
[Business Day] [prior to the
[commencement] [end]] of the
relevant Interest Period

[®] % per annum
[ ®] per cent. per annum

[®] % per annum
[ ®] per cent. per annum]

[vom [Datum einfiigen] (ein-
schlieflich) bis zum [Datum
einfiigen] (ausschlieBlich) [®] %
per annum] [weitere Perioden und
Prozentsiitze einfiigen]

[from, and including, [insert date]
to, but excluding, [insert date] [ ®]
per cent. per annum][insert further
periods and percentages]

[vom [Datum einfiigen] (ein-
schlieBlich) bis zum [Datum
einfiigen] (ausschlieBlich) [®] %
per annum] [weitere Perioden und
Prozentsiitze einfiigen]

[from, and including, [insert date]
to, but excluding, [insert date] [ ®]
per cent. per annum][insert further
periods and percentages]]

[relevante Bildschirmseite ein-
fiigen] [relevanten  Informa-
tionsanbieter einfiigen]

[insert relevant Screen Page]
[insert relevant information
vendor]

[[®] [vier] [andere relevante Zahl
einfiigen] Grof3banken im
[Londoner] [anderes relevantes



Reference Banks

O Interbanken-Markt™

Interbank market

O Uhrzeit®

Time

Zweite Stufe der Ausweichbestimmungen?
Second level of the fall-back provisions

O GroBbanken

Major Banks

O Uhrzeit®

Time

30

w

1

v

2

33

Finanzzentrum einfiigen]
Interbankenmarkt [der Euro-Zone]]
[diejenigen Finanzinstitute, die be-
rechtigt sind, auf der Bildschirm-
seite Kurse zu stellen] [Namen der
Referenzbanken einfiigen]

[[ ®] [four] [insert other relevant
number] major banks in the
[London] [insert other relevant
financial centre] interbank market
[of the Euro-zone]] [the financial
institutions authorized to quote on
the Screen Page] [Insert names of
Reference Banks]

[London] [Euro-Zone] [anderes
relevantes Finanzzentrum ein-
fiigen]

[London] [Euro-zone] [insert other
relevant financial centre]

[11.00] [andere relevante
Tageszeit einfiigen] Uhr
[Briisseler] [Londoner] [anderes
relevantes Finanzzentrum

einfiigen] Ortszeit

[11.00 a.m.] [insert other relevant
time] [Brussels] [London] [insert
other relevant financial centre]
time

[in [relevantes Finanzzentrum

einfiigen]] [im [Londoner]
[anderes relevantes
Finanzzentrum einfiigen]

Interbankenmarkt [der Euro-Zone]

[in [insert relevant financial
centre]] [in the [London] [insert
other relevant financial centre]
interbank market [of the Euro-zone]

[11.00] [andere relevante
Tageszeit einfiigen] Uhr
[Briisseler] [Londoner] [anderes
relevantes Finanzzentrum
einfiigen] Ortszeit am

[Feststellungstag] [ersten Tag der
relevanten Zinsperiode]

[11.00 a.m.] [insert other relevant
time] [Brussels] [London] [insert
other relevant financial centre]
time on the [Determination Day]

Nicht einfiigen, falls der Referenzzinssatz CAD-BA-CDOR, AUD-BBR-BBSW oder SGD-SIBOR-Reuters ist.
Do not insert if the Reference Interest Rate is CAD-BA-CDOR, AUD-BBR-BBSW or SGD-SIBOR-Reuters.
Nicht einfiigen, falls der Referenzzinssatz CAD-BA-CDOR, AUD-BBR-BBSW oder SGD-SIBOR-Reuters ist.
Do not insert if the Reference Interest Rate is CAD-BA-CDOR, AUD-BBR-BBSW or SGD-SIBOR-Reuters.

Nicht einfiigen, falls der Referenzzinssatz AUD-BBR-BBSW oder SGD-SIBOR-Reuters ist.
Do not insert if the Reference Interest Rate is AUD-BBR-BBSW or SGD-SIBOR-Reuters.

Nicht einfiigen, falls der Referenzzinssatz CAD-BA-CDOR ist.
Do not insert if the Reference Interest Rate is CAD-BA-CDOR.
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[first day of the relevant Interest

Period]
Mindest- und Hochstzinssatz [Nicht anwendbar]
Minimum and Maximum Rate of Interest [Not applicable]
[O Mindestzinssatz* [®] % per annum
Minimum Rate of Interest [ ®] per cent. per annum
O Hochstzinssatz [®] % per annum
Maximum Rate of Interest [ ®] per cent. per annum]]*
Zinstagequotient™
Day Count Fraction
O Actual/Actual (ICMA)
[Feststellungstermin[e]”’ [®] in jedem Kalenderjahr (jeder
[Datum einfiigen])
Determination Date[s] [ @] in each calendar year (each
[insert date])]
O Actual/Actual (ISDA)
O Actual/365 (Fixed)
O Actual/360
O 30/360 oder/or 360/360 oder/or Bond Basis
O 30E/360 oder/or Eurobond Basis
ZAHLUNGEN (§ 4)
PAYMENTS (§ 4)
[Zahlungsweise
Manner of Payment
O CNHFIX  ist  die mafgebliche  Reuters  Bildschirmseite
CNHFIX is the relevant Reuters Screen Page
O TRADCNY3 ist die maBgebliche Reuters Bildschirmseite
TRADCNYS3 is the relevant Reuters Screen Page]™
Zahltag

Payment Business Day

Geschiiftstagskonvention
Business Day Convention

O Modified Following Business Day Convention
Modified Following Business Day Convention

O FRN Convention® [relevante Zahl
[Monate] [andere

einfiigen]
festgelegte

3 Falls die EZB-Fihigkeit der Schuldverschreibungen angestrebt wird, sollte die anwendbare Leitlinie der EZB iiber die Umsetzung des
geldpolitischen Handlungsrahmens des Eurosystems hinsichtlich etwaiger Anforderungen an die Verzinsung der Schuldverschreibungen gepriift

werden.

If the Notes are intended to be Eurosystem eligible, the applicable Guideline of the ECB on the implementation of the Eurosystem monetary policy

framework should be checked with regard to any requirements relating to the interest rate structure of the Notes.
% Im Fall von festverzinslichen Schuldverschreibungen nicht einfiigen.
In the case of Fixed Rate Notes do not insert.

% Im Fall von Schuldverschreibungen, die keine Schuldverschreibungen sind, die mit einem Zinssatz von Null Prozent verzinst werden, einfiigen.

Insert in the case of Notes other than Notes which bear an interest rate of zero per cent.

37 Einzusetzen ist die Anzahl der reguliren Zinszahlungstage, wobei im Falle einer langen oder kurzen ersten bzw. letzten Zinsperiode der Tag der

Begebung bzw. der Filligkeitstag nicht zu beriicksichtigen sind.

Insert the number of regular interest payment dates ignoring issue date or Maturity Date in the case of a long or short first or last interest period.

3 Nur einfiigen, falls die festgelegte Wihrung Renminbi ist.
Insert only in case the Specified Currency is Renminbi.

¥ Nur im Fall von variabel verzinslichen Schuldverschreibungen einfiigen.
Insert only in case of Floating Rate Notes.
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O

FRN Convention

O Following Business Day Convention
Following Business Day Convention

O Preceding Business Day Convention
Preceding Business Day Convention

der in § 1 (7) definierte Geschiftstag
the Business Day as defined in § 1 (7)

Geschiftsbanken und Devisenmérkte

Finanzzentren einfiigen]

Commerical banks and foreign exchange markets in [insert all relevant

financial centres]

TARGET

Anpassung des Zinsbetrags*
Adjustment of Amount of Interest

RUCKZAHLUNG (§ 5)
REDEMPTION (§ 5)

Riickzahlung bei Endfilligkeit
Redemption at Maturity

O Filligkeitstag
Maturity Date
O Riickzahlungsmonat*'
Redemption Month
Riickzahlungsbetrag
Final Redemption Amount
O Nennbetrag
Principal Amount
O Festgelegter Riickzahlungsbetrag

Specified Final Redemption Amount

in [sdmtliche relevanten

Vorzeitige Riickzahlung aus steuerlichen Griinden
Early Redemption for Reasons of Taxation

Vorzeitige Riickzahlung aus Griinden von FATCA [oder der U.S.-

steuerlichen Qualifizierung der Schuldverschreibungen]
Early Redemption for Reasons of FATCA [or U.S. Tax Treatment of the

Notes]

Vorzeitige Riickzahlung nach Wahl der Emittentin (Call)
Early Redemption at the Option of the Issuer (Call)

Zinsperiode einfiigen]

[insert relevant number] [months]
[insert other specified Interest
Period]

[Angepasst] [Nicht angepasst]
[Adjusted] [Unadjusted]

[®]

[®]

[Festgelegten  Riickzahlungsbe-
trag fiir die festgelegte Stiicke-
lung einfiigen, der nicht niedriger
als der Nennbetrag der
Schuldverschreibung sein darf]

[insert Specified Final Redemption
Amount in respect of the Specified
Denomination, which shall not be
less than the principal amount of
the Note]

[Ja] [Nein]
[Yes] [No]

[Ja] [Nein]

[Yes] [No]

[Ja] [Nein]
[Yes] [No]

40 Im Fall von Schuldverschreibungen, die keine Schuldverschreibungen sind, die mit einem Zinssatz von Null Prozent verzinst werden, einfiigen.
Insert in the case of Notes other than Notes which bear an interest rate of zero per cent.

' Nur im Fall von variabel verzinslichen Schuldverschreibungen einfiigen.
Insert only in case of Floating Rate Notes.
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[Wahl-Riickzahlungstag[e] (Call) [®]
Call Redemption Date[s]

[Wahl-Riickzahlungs[betrag] [Wahl-Riickzahlungsbetrige] (Call) [®]
Call Redemption Amount(s]

Mindestkiindigungsfrist [15 Tage] [andere Mindestkiin-
digungsfrist einfiigen, die nie
weniger als 5 Geschiiftstage
betragen darf]*

Minimum Notice Period [15 days] [insert other Minimum
Notice Period which shall never be
less than 5 business days]]

Vorzeitige Riickzahlung nach Wahl des Glidubigers (Put) [Ja] [Nein]
Early Redemption at the Option of a Holder (Put) [Yes] [No]
[[Wahl-Riickzahlungstag] [Wahl-Riickzahlungstage] (Put) [®]
Put Redemption Date[s]
[Wahl-Riickzahlungsbetrag] [Wahl-Riickzahlungsbetrige] (Put) [®]

Put Redemption Amount(s]

Mindestkiindigungsfrist [30 Tage] [andere Mindestkiin-
digungsfrist einfiigen, die nie
weniger als 15 Tage betragen

darf]®
Minimum Notice Period [30 days] [insert other Minimum
Notice Period, which shall never
be less than 15 days]
Hochstkiindigungsfrist [60 Tage] [andere Hochstkiin-
digungsfrist einfiigen]
Maximum Notice Period [60 days] [insert other Maximum
Notice Period]]
Vorzeitiger Riickzahlungsbetrag
Early Redemption Amount
O Riickzahlungsbetrag
Final Redemption Amount
O Anderer vorzeitiger Riickzahlungsbetrag [®]

Other Early Redemption Amount

DIE EMISSIONSSTELLE [[,] [UND] [DIE ZAHLSTELLE[N]] [UND DIE BERECHNUNGSSTELLE] (§ 6)
ISSUING AGENT [[,] [AND] [PAYING AGENT(S]] [AND CALCULATION AGENT] (§ 6)

a Emissionsstelle* Citibank, N.A., London Branch
Issuing Agent
O Andere Emissionsstelle und deren bezeichnete Geschiftsstelle [®]

Other issuing agent and its specified office

2 Falls von den in den Emissionsbedingungen vorgeschlagenen Kiindigungsfristen abweichende Kiindigungsfristen gewihlt werden, sollte die
Emittentin die Auswirkungen auf die Informationsvermittlung durch Intermediire (z.B. durch die Clearingsysteme) sowie auf die weiteren hiermit
zusammenhingenden Benachrichtigungspflichten (z.B. zwischen der Emittentin und den Emissions- bzw. Zahlstellen) beriicksichtigen.

If notice periods are specified which are different from those suggested in the Terms and Conditions of the Notes, the Issuer is advised to consider
the practicalities of distribution of information through intermediaries (e.g. Clearing Systems), as well as any other notice requirements which may
apply (e,g. between the Issuer and the Issuing and the Paying Agents).

Falls von den in den Emissionsbedingungen vorgeschlagenen Kiindigungsfristen abweichende Kiindigungsfristen gewéhlt werden, sollte die
Emittentin die Auswirkungen auf die Informationsvermittlung durch Intermediire (z.B. durch die Clearingsysteme) sowie auf die weiteren hiermit
zusammenhingenden Benachrichtigungspflichten (z.B. zwischen der Emittentin und den Emissions- bzw. Zahlstellen) beriicksichtigen.

If notice periods are specified which are different from those suggested in the Terms and Conditions of the Notes, the Issuer is advised to consider
the practicalities of distribution of information through intermediaries (e.g. Clearing Systems), as well as any other notice requirements which may
apply (e,g. between the Issuer and the Issuing and the Paying Agents).

Citibank, N.A., London Branch ist regelmifig die Emissionsstelle.

In general, Citibank, N.A., London Branch is the Issuing Agent.

4
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O Hauptzahlstelle* Citibank, N.A., London Branch

Principal Paying Agent
O Andere Hauptzahlstelle und deren bezeichnete Geschiftsstelle [®]
Other principal paying agent and its specified office
O Zahlstelle in Deutschland* [Citibank Europe plc, Germany
Paying Agent in Germany Branch, Frankfurt am Main] [®]
a Zahlstelle in Luxemburg*’ [BNP Paribas Securities Services,
Paying Agent in Luxembourg Luxembourg Branch] [@]
O Zusitzliche/Andere Zahlstelle[n] und deren bezeichnete [®]
Geschiiftsstelle[n]
Additional/Other paying agent|s] and [its] [their] specified office[s]
O Berechnungsstelle und deren bezeichnete Geschiiftsstelle*® [®]
Calculation Agent and its specified office
[Vorgeschriebener Ort fiir Berechnungsstelle [®]1]
Required location of Calculation Agent
O Name der relevanten Wertpapierborse® [relevanten Namen einfiigen]
Name of relevant stock exchange [insert relevant name]
O Sitz der relevanten Wertpapierborse™ [relevantes Land einfiigen]
Location of relevant stock exchange [insert relevant country]
MITTEILUNGEN (§ 12)
NOTICES (§ 12)
O Schuldverschreibungen, die an einem geregelten Markt einer

Wertpapierborse zum Handel zugelassen werden
Notes admitted to trading on the regulated market of a stock exchange

O Luxemburger Wertpapierborse (www.bourse.lu)
Luxembourg Stock Exchange (www.bourse.lu)

O Schuldverschreibungen, die nicht an einem geregelten Markt einer
Wertpapierborse zum Handel zugelassen werden
Notes not admitted to trading on the regulated market of a stock
exchange

[ANDERUNG DER EMISSIONSBEDINGUNGEN, GEMEINSAMER VERTRETER (§ 13)
AMENDMENT OF THE TERMS AND CONDITIONS, JOINT REPRESENTATIVE (§ 13)

O Anwendbar
Applicable
O Nicht anwendbar
Not applicable
[Mehrheitserfordernisse Qualifizierte Mehrheit von [75]
[hohere Prozentzahl einfiigen] %
Majority Requirements Qualified majority of [75] [insert

higher percentage rate] per cent.

4

b

Citibank, N.A., London Branch ist regelmiBig die Hauptzahlstelle.

In general, Citibank, N.A., London Branch is the Principal Paying Agent.

Citibank Europe plc, Germany Branch ist regelmifig die Zahlstelle in Deutschland.

In general, Citibank Europe plc, Germany Branch is the Paying Agent in Germany.

BNP Paribas Securities Services, Luxembourg Branch ist regelmaBig die Zahlstelle in Luxembourg.

In general, BNP Paribas Securities Services, Luxembourg Branch is the Paying Agent in Luxembourg.

Im Fall von festverzinslichen Schuldverschreibungen nur dann einfiigen, wenn die festgelegte Wihrung Renminbi ist.
In case of Fixed Rate Notes insert only in case of Notes whose Specified Denomination is Renminbi.

Nur im Fall von Schuldverschreibungen, die zum Handel an einem geregelten Markt zugelassen werden, einfiigen.
Insert only in case of Notes to be admitted to trading on a regulated market.

Nur im Fall von Schuldverschreibungen, die zum Handel an einem geregelten Markt zugelassen werden, einfiigen.
Insert only in case of Notes to be admitted to trading on a regulated market.
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Bestellung eines gemeinsamen Vertreters der Glaubiger
Appointment of a Joint Representative of the Holders

O

O

durch Mehrheitsbeschluss der Glaubiger
by majority resolution of the Holders

in den Bedingungen
in the Conditions

SPRACHE DER BEDINGUNGEN (§ [15])*!
LANGUAGE OF THE CONDITIONS (§ [15])

O

O

ausschlieBlich Deutsch
German only

ausschlieBlich Englisch
English only

Deutsch und Englisch (deutscher Text maf3geblich)
German and English (German language binding)

Deutsch und Englisch (englischer Text mafigeblich)
German and English (English language binding)]

> In Abstimmung mit der jeweiligen Emittentin festzulegen.

To be determined in consultation with the relevant Issuer.
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TEIL B: ZUSATZLICHE INFORMATIONEN
PART B: OTHER INFORMATION

WICHTIGE ANGABEN
KEY INFORMATION

Interessen von Seiten natiirlicher oder juristischer Personen, die an der Emission bzw. dem Angebot beteiligt
sind
Interests of Natural and Legal Persons Involved in the Issue or the Offering

O [Mit Ausnahme [der an [den] [die] Manager zu zahlenden Gebiihren] [[des] [der] wirtschaftlichen [Interesses]
[Interessen] [des Managers] [der Manager]] [des von [®] mit der Emittentin im Zusammenhang mit den
Schuldverschreibungen eingegangenen [Swapvertrags] [Derivatevertrags]] [®] [haben die] [Die] an der
Emission bzw. dem Angebot der Schuldverschreibungen beteiligten Personen [haben] — soweit die Emittentin
hiervon Kenntnis hat — kein materielles Interesse an der Emission bzw. dem Angebot.

[Save for [the fees payable to the Manager[s]] [the commercial interest[s] of the Manager(s]] [the [swap]
[derivatives] agreement [ ®] and the Issuer have entered into with regard to the Notes] [ ®], so] [So] far as the
Issuer is aware, no person involved in the issue or offering of the Notes has an interest material to the issue or

the offering.
Griinde fiir das Angebot und Verwendung der Ertriige™ [Nicht anwendbar] [Einzelheiten
angeben]
Reasons for the Offer and Use of Proceeds [Not applicable] [specify details]

[Geschiitzter Nettoerlos®® [([einschlieBlich aufgelaufener Zinsen in Hohe von [@]
[®] [, aber]] [ausschlieBlich [Provisionen] [der geschitzten Gesamtkosten der
Emission])]

Estimated Net Proceeds [([including accrued interest in the amount of [ @]

[, but]] [excluding [Commissions and Concessions] [the estimated total expenses

of the issue])]

Geschitzte Gesamtkosten der Emission [®] [(geschitzte Gesamtkosten fiir
die Zulassung zum Handel, die von
[dem Manager] [den Managern]
gezahlt werden)] [Nicht anwendbar]

Estimated Total Expenses of the Issue [®] [(estimated total expenses
related to the admission to trading,
which will be paid by the
Manager[s])] [Not applicable]]

INFORMATIONEN UBER DIE ANZUBIETENDEN [BZW. ZUM HANDEL ZUZULASSENDEN]
SCHULDVERSCHREIBUNGEN
INFORMATION CONCERNING THE NOTES TO BE OFFERED [OR ADMITTED TO TRADING]

Wertpapierkennnummern

Security Codes

O ISIN [®]
ISIN

O Common Code [®]
Common Code

O Wertpapierkennnummer (WKN) [®@]

German Security Code

%2 Siehe den Abschnitt mit der Uberschrift "Use of Proceeds" im Prospekt. Falls der Nettoerlos nicht fiir die allgemeinen Finanzierungszwecke der
Emittentin verwendet werden sollen, sind die Griinde fiir die Begebung der Schuldverschreibungen einzufiigen. Im Fall von Wholesale—
Schuldverschreibungen nicht einfiigen.

See the section entitled "Use of Proceeds" in the Prospectus. If the net proceeds shall not be applied for general funding purposes of the Issuer
insert the reasons for the issue of the Notes. In case of Wholesale Notes not to be inserted.

% Sofern die Ertrige fiir verschiedene Verwendungszwecke vorgesehen sind, sind diese aufzuschliisseln und nach der Prioritit der
Verwendungsszwecke darzustellen.

If the proceeds are intended to be used for more than one principal use will need to split up and order in order of priority.
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O Sonstige Wertpapierkennnummer [®@]
Any Other Security Code

[Informationen iiber die vergangene und kiinftige Wertentwicklung des [Nicht anwendbar]
Basiswerts und dessen Volatilit:it™

Information about the Past and Future Performance of the Underlying and its [Not applicable]
Volatility

[Einzelheiten iiber die vergangene und kiinftige Wertentwicklung des Referenzzinssatzes und dessen Volatilitit konnen
auf der Bildschirmseite [relevante Bildschirmseite angeben] abgerufen werden.

Detailed information about the past and future performance of the Reference Interest Rate and its volatility can be
obtained from Screen Page [specify relevant Screen Page].]]

[Emissionsrendite bei Endfiilligkeit55 [Nicht anwendbar] [[®] % per
annum]

Issue Yield to Final Maturity [Not applicable] [[ ®] per cent. per
annum]]

Vertretung der Gldubiger unter Angabe der die Gldubiger vertretenden [Gemidl § 13 Absatz (6) der
Organisation und der fiir diese Vertretung geltenden Bestimmungen. Angabe des Emissionsbedingungen konnen die
Ortes, an dem die Offentlichkeit die Vertrige, die diese Reprisentationsformen  Glaubiger zur Wahrnehmung ihrer
regeln, einsehen kann® Rechte einen gemeinsamen
Vertreter  fiir alle  Glaubiger
bestimmen.] [Nicht anwendbar]
Representation of the Holders including an identification of the organisation [Pursuant to § 13 (6) of the Terms
representing the Holders and provisions applying to such representation. and Conditions, the Holders may
Indication of where the public may have access to the contracts relating to these appoint a joint representative to

forms of representation exercise the Holders' rights on
behalf of each Holder.] [Not
applicable]

Beschliisse, Ermichtigungen und Billigungen, welche die Grundlage fiir die [Die Ermichtigung zur Emission
Schaffung/Emission der Schuldverschreibungen bilden der Schuldverschreibungen erfolgte
in Ubereinstimmung mit den [vom
Vorstand] [von der Geschifts-
fihrung] der Emittentin fiir die
Begebung von Schuldverschrei-
bungen aufgestellten Verfahrens-
regeln und den darin enthaltenen
Vollmachten.][Einzelheiten ange-

ben]
Resolutions, authorizations and approvals by virtue of which the Notes will be [The issue of the Notes was
created and/or issued authorized in accordance with the

rules of procedure for the issue of
notes established by the [Board of
Management] [Board of Directors]
of the Issuer and the powers
contained therein. J[specify details]

BEDINGUNGEN UND KONDITIONEN DES ANGEBOTS”’ [Nicht anwendbar]
TERMS AND CONDITIONS OF THE OFFER [Not applicable]

[Bedingungen, Angebotsstatistiken, erwarteter Zeitplan und erforderliche MaBnahmen fiir die Antragstellung
Conditions, Offer Statistics, Expected Timetable and Action Required to Apply for the Offer

> Nur im Fall von variabel verzinslichen Retail-Schuldverschreibungen einfiigen.
Insert only in case of Floating Rate Retail Notes.
55 Nur im Fall von festverzinslichen Schuldverschreibungen einfiigen.
Insert only in case of Fixed Rate Notes.
5 Weitere Einzelheiten fiir den Fall einfiigen, dass gemiB § [13] der Emissionsbedingungen ein Gemeinsamer Vertreter bestellt wird.
Specify further details in case a Joint Representative will be appointed pursuant to § [13] of the Terms and Conditions.
37 Im Fall von offentlichen Angeboten von Retail-Schuldverschreibungen einfiigen.
Insert in case of public offers of Retail Notes.
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Angebotsbedingungen
Conditions, to which the offer is subject

Gesamtsumme des Angebots. Ist der Betrag nicht festgelegt, Beschreibung der
Regelungen und Angabe des Zeitpunkts fiir die 6ffentliche Bekanntmachung des
Angebotsbetrags

Total amount of the offer; if the amount is not fixed, description of the
arrangements and time for announcing to the public the definitive amount of the

offer

Frist — einschlieBlich etwaiger Anderungen —, wihrend derer das Angebot
vorliegt, und Beschreibung des Antragsverfahrens
The time period, including any possible amendments, during which the offer will
be open and description of the application process

Beschreibung der Moglichkeit zur Reduzierung der Zeichnungen und des
Verfahrens fiir die Erstattung des zu viel gezahlten Betrags an die Antragsteller
A description of the possibility to reduce subscriptions and the manner for
refunding excess amounts paid by applicants

Mindest- und/oder maximale Zeichnungshohe (ausgedriickt als Anzahl der
Schuldverschreibungen oder aggregierte Anlagesumme)

Details of the minimum and/or maximum amount of application (whether in
number of Notes or aggregate amount to invest)

Methode und Fristen fiir die Bedienung der Schuldverschreibungen und ihre
Lieferung
Method and time limits for paying up the Notes and for their delivery

Umfassende Beschreibung der Modalititen und des Termins fiir die 6ffentliche
Bekanntgabe der Angebotsergebnisse

A full description of the manner and date in which results of the offer are to be
made public

Verfahren fiir die Ausiibung eines etwaigen Vorkaufsrechts, die Ubertragbarkeit
der Zeichnungsrechte und die Behandlung nicht ausgeiibter Zeichnungsrechte
The procedure for the exercise of any right of pre-emption, the negotiability of
subscription rights and the treatment of subscription rights not exercised

Verteilungs- und Zuteilungsplan
Plan of Distribution and Allotment

Werden die Schuldverschreibungen gleichzeitig auf den Mirkten zweier oder
mehrerer Staaten angeboten und ist eine bestimmte Tranche einigen dieser
Mirkte vorbehalten, so ist diese Tranche anzugeben.

If the offer is being made simultaneously in the markets of two or more countries
and if a tranche has been or is being reserved for certain of these, indicate any
such tranche.

Angabe der verschiedenen Anlegerkategorien, denen die Schuldverschreibungen
angeboten werden.
The various categories of potential investors to which the Notes are offered.

Verfahren fiir die Benachrichtigung der Zeichner iiber den ihnen zugeteilten
Betrag und Hinweis darauf, ob mit dem Handel schon vor einer solchen
Benachrichtigung begonnen werden kann.

Process for notification to applicants of the amount allotted and the indication
whether dealing may begin before notification is made.

Preisfestsetzung
Pricing

Angabe des Preises, zu dem die Schuldverschreibungen voraussichtlich
angeboten werden.
An indication of the expected price at which the Notes will be offered.
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[Einzelheiten angeben]
[specify details]

[Einzelheiten angeben]

[specify details]

[Einzelheiten angeben]

[specify details]

[Einzelheiten angeben]

[specify details]

[Einzelheiten angeben]

[specify details]

[Einzelheiten angeben]

[specify details]

[Einzelheiten angeben]

[specify details]

[Einzelheiten angeben]

[specify details]

[Einzelheiten angeben]

[specify details]

[qualifizierte = Anleger] [nicht

qualifizierte Anleger]
[qualified investors] [non-qualified
investors]

[Einzelheiten angeben]

[specify details]

[®]
[®]



Angabe etwaiger Kosten und Steuern, die speziell dem Zeichner oder Kéufer in
Rechnung gestellt werden
Indicate the amount of any expenses and taxes specifically charged to the
subscriber or purchaser.]

PLATZIERUNG UND EMISSION
PLACING AND UNDERWRITING

[Name[n] und Anschriftfen] des [Koordinators] [der Koordinatoren] des
globalen Angebots oder einzelner Teile des Angebots und — sofern der
Emittentin oder dem Bieter bekannt — Angaben zu den Platzeuren in den
einzelnen Lindern des Angebots®

Name[s] and address[es] of the co-ordinator(s] of the global offer and of single
parts of the offer and, to the extent known to the Issuer or the offeror, or the
placers in the various countries where the offer takes place.]

Vertriebsmethode
Method of Distribution
O Nicht syndiziert
Non-syndicated
O Syndiziert
Syndicated
[Ubernahmevertrag®

Subscription Agreement

[Datum des Ubernahmevertrags
Date of the Subscription Agreement

Hauptmerkmale des Ubernahmevertrags (einschlieBlich der Quoten)

Material features of the Subscription Agreement (including the quotas)

Einzelhe‘i.ten beziiglich [des Managers] [der Manager] [einschlieBlich der
Art der Ubernahmeverpflichtung]
Details with Regard to the Manager(s] [Including the Type of Commitment]

Manager

Manager(s]

O Feste Ubernahmeverpflichtung
Firm Commitment

a Ohne feste Ubernahmeverpflichtung
Without Firm Commitment

5% Im Fall von offentlichen Angeboten von Retail-Schuldverschreibungen einfiigen.
Insert in case of public offers of Retail Notes.

% Im Fall von Retail-Schuldverschreibungen, die auf syndizierter Basis vertrieben werden, einfiigen.
Insert in case of Retail Notes, which are distributed on a syndicated basis.
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[Einzelheiten angeben]

[specify details]

[Nicht anwendbar] [Einzelheiten
angeben]

[Not applicable] [specify details]

[Nicht anwendbar]
[Not applicable]

[Einzelheiten angeben]
[specify details]

[Einzelheiten angeben] [Unter dem
Ubernahmevertrag verpflichtet sich
die Emittentin zur Begebung der

Schuldverschreibungen und [der
Manager verpflichtet sich] [die
Manager verpflichten sich

gesamtschuldnerisch] zum Erwerb
der Schuldverschreibungen.]
[specify details] [Pursuant to the
Subscription Agreement, the Issuer
agrees to issue the Notes and the
[Manager  agrees]  [Managers
jointly and severally agree] to
subscribe for the Notes.]]]

[Namen und Adresse(n) des
Managers bzw. der Manager
angeben]

[specify name(s) and address(es) of
Manager(s)]



Kursstabilisierender Manager
Stabilizing Manager

Provisionen®
Commissions and Concessions

O Management- und Ubernahmeprovision
Management and Underwriting Commission

O Verkaufsprovision
Selling Concession

O Andere
Other
Gesamtprovision

Total Commission and Concession

ZULASSUNG[EN] ZUM HANDEL UND HANDELSMODALITATEN
ADMISSION[S] TO TRADING AND DEALING ARRANGEMENTS

Zulassung[en] zum Handel
Admission[s] to Trading

[a Regulierter Markt der Frankfurter Wertpapierborse
Regulated Market of the Frankfurt Stock Exchange

O Geregelter Markt "Bourse de Luxembourg"
Regulated Market "Bourse de Luxembourg"
(4 Professsional Segment]

O Sonstige Borse
Other Stock Exchange

Erwarteter Termin der Zulassung[en]
Expected Date of Admission[s]

Geschiitzte Gesamtkosten fiir die Zulassung zum Handel®'

Estimate of the total expenses related to the admission to trading

Angabe samtlicher geregelter oder gleichwertiger Mirkte, an denen nach
Kenntnis der Emittentin Schuldverschreibungen der gleichen
Wertpapierkategorie, die zum Handel angeboten oder zugelassen werden sollen,
bereits zum Handel zugelassen sind®

All regulated markets or equivalent markets on which, to the knowledge of the
Issuer, notes of the same class as the Notes to be offered or admitted to trading
are already admitted to trading

Namen und Anschriften der Institute, die aufgrund einer Zusage als Intermediire
im Sekunddrhandel titig sind und Liquiditdt mittels Geld- und Briefkursen
schaffen, und Beschreibung der Hauptbedingungen ihrer Zusage®

% Im Fall von Wholesale-Schuldverschreibungen nicht einfiigen.
Not to be inserted in case of Wholesale Notes.

%1 Im Fall von Retail-Schuldverschreibungen nicht einfiigen.
Not to be inserted in case of Retail Notes.

[Einzelheiten angeben] [Keiner]
[specify details] [None]

[Nicht anwendbar]
[Not applicable]

[®] % des Gesamtnennbetrags
[®] per cent. of the Aggregate
Principal Amount

[®] % des Gesamtnennbetrags
[®] per cent. of the Aggregate
Principal Amount

[®] % des Gesamtnennbetrags
[®] per cent. of the Aggregate
Principal Amount

[®] % des Gesamtnennbetrags
[®] per cent. of the Aggregate
Principal Amount

[Ja] [Nein]
[Yes] [No]

[Namen der Borse einfiigen]
[insert name of Stock Exchange]

[®]

[®@] [(wird von  [dem][den]
Manager[n] gezahlt)] [Nicht
anwendbar]

[® [(to be paid by the

Manager[s])] [Not applicable]

[Nicht anwendbar] [Einzelheiten
einfiigen]

[Not applicable] [specify details]

[Nicht anwendbar] [Einzelheiten
einfiigen]

% Im Fall einer Aufstockung, die mit einer vorangegangenen Emission fungibel ist, ist die Angabe erforderlich, dass die urspriinglichen
Schuldverschreibungen bereits zum Handel zugelassen sind. Im Fall von Wholesale-Schuldverschreibungen nicht einfiigen.
In case of a fungible issue, need to indicate that the original Notes are already admitted to trading. Not to be inserted in case of Wholesale Notes.

 Im Fall von Wholesale-Schuldverschreibungen nicht einfiigen.
Not to be inserted in case of Wholesale Notes.
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Names and addresses of the entities which have committed themselves to act as  [Not applicable] [specify details]]
intermediaries in secondary trading, providing liquidity through bid and offer

rates and description of the main terms of their commitment

ZUSATZLICHE INFORMATIONEN

ADDITIONAL INFORMATION

Rating][s]

Rating[s]

[Die Schuldverschreibungen haben] [Es wird erwartet, dass die [Nicht anwendbar]
Schuldverschreibungen] [das folgende  Rating] [die  folgenden

Ratings] [haben]“:

[The Notes have been] [It is expected that the Notes will be] rated as follows: [Not applicable]

[Einzelheiten dariiber einfiigen, ob die jeweilige Ratingagentur ihren Sitz in der Européischen Union hat und
gemifB Verordnung (EG) Nr. 1060/2009 des Europiischen Parlaments und des Rates vom 16. September 2009
ilber Ratingagenturen (in ihrer geinderten Fassung), registriert ist (gemidB dem aktuellen Verzeichnis der
registrierten Ratingagenturen, das auf der Internetseite der Europidischen Wertpapier- und
Marktaufsichtsbehorde (www.esma.europa.eu) veroffentlicht ist) oder die Registrierung beantragt hat.

Insert details on whether the relevant rating agency is established in the European Union and is registered
(pursuant to the current list of registered and certified credit rating agencies published on the website of the
European Securities and Markets Authority (www.esma.europa.eu)) pursuant to Regulation (EC) no 1060/2009 of
the European Parliament and of the Council of 16th September, 2009 on credit rating agencies, as amended, or has

applied for registration.]

Registrierung des Administrators gemiB der Benchmark-Verordnung®
Registration of the Administrator pursuant to the Benchmarks Regulation

Benchmark
Benchmark

Administrator der Benchmark

Benchmark Administrator

Eintragung des Benchmark-Administrators in das von der Europdischen Wertpapier-
und Marktaufsichtsbehdrde ("ESMA") gemidll Artikel 36 der Verordnung (EU)
2016/1011 des Europiischen Parlaments und des Rates vom 8. Juni 2016 iiber
Indizes, die bei Finanzinstrumenten und Finanzkontrakten als Referenzwert oder zur
Messung der Wertentwicklung eines Investmentfonds verwendet werden, und zur
Anderung der Richtlinien 2008/48/EG und 2014/17/EU sowie der Verordnung (EU)
Nr. 596/2014 (die "Benchmark-Verordnung") erstellte und gefiihrte Register der
Administratoren

Registration of the Benchmark Administrator in the register of administrators and
benchmarks established and maintained by the European Securities and Markets
Authority ("ESMA") pursuant to Article 36 of Regulation (EU) 2016/1011 of the

[Namen der Benchmark einfiigen]
[insert name of the Benchmark]

[Namen des Administrators
einfiigen]

[insert name of the Administrator]

[Zutreffend] [Nicht zutreffend]
[Nach Kenntnis der Emittentin [fallt
[Benchmark einfiigen] aufgrund
von Artikel 2 der Benchmark-Ver-
ordnung nicht in den Anwendungs-
bereich der Benchmark-Verord-
nung] [gelten die Ubergangsbe-
stimmungen nach Artikel 51 der
Benchmark-Verordnung], weshalb
fir [Namen des Administrators
einfiigen] derzeit keine [einfiigen,
wenn der betreffende Administra-
tor innerhalb des EWR ansissig
ist: Zulassungs- oder 