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This offering circular describes the debt issuance programme under which European Investment Bank (“EIB”) may from time
to time issue bonds in the international bond market. There is no limit on the total aggregate principal amount of bonds which
may be issued or outstanding at any time under the programme. The bonds will be issued on the terms and conditions set out in
this document as modified and/or supplemented by the final terms published at the time of issue.

Application has been made to the Luxembourg Stock Exchange for bonds issued under the programme to be admitted to the
official list of the Luxembourg Stock Exchange (the “Official List”) and to be admjed to trading on the Luxembourg Stock
Exchange’s regulated market. The Luxembourg Stock Exchange’s regulated mar a regulated market for the purposes of
Directive 2004/39/EC of the European Parliament and of the Council on market@ financial instruments. Unlisted bonds and
bonds listed on the regulated markets of other stock exchanges may also be issu

.
Bonds issued under the programme will (unless otherwise specified in thi @/ant final terms) be issued in global form and (i)
in the case of bearer bonds issued in classic global note (“CGN”) .fb@ deposited with a common depositary (“Common
Depositary”) for Euroclear Bank S.A./N.V. (“Euroclear”) and rstream Banking, société anonyme (“Clearstream,
Luxembourg”) or (ii) in the case of bearer bonds issued in new g note (“NGN”) form, delivered to a common safekeeper
(the “Common Safekeeper”) for Euroclear and Clearstream, Luxaabourg. Bonds issued in registered form will be represented

on issue by a global certificate. If a global certificate is held ef the new safekeeping structure required for registered bonds

to be recognised as eligible collateral for Eurosystem mon policy and intra-day credit operations (the “NSS”), the global
certificate will be delivered on or prior to the original iss

and Clearstream, Luxembourg. For more details see ‘X/
le

ate of the relevant tranche to a Common Safekeeper for Euroclear
ary of provisions relating to the bonds while in global form”.

In many countries it is unlawful to offer bonds for\x ithout complying with certain laws and regulations. The bonds issued
under the programme have not been and will fiat be registered under the U.S. Securities Act of 1933, as amended (the
“Securities Act”), and may include bonds in form that would be subject to U.S. tax law requirements if acquired by U.S.
residents. Bonds issued under the programMemay not therefore be offered, sold or delivered within the United States unless
pursuant to an exemption from, or in saction not subject to, the registration requirements of the Securities Act and
applicable U.S. tax law requirements are satisfied.

No bonds issued under the programme may be offered or sold except in compliance with relevant laws and regulations. Readers
of this document should inform themselves about such laws and regulations. For more details see “Subscription and sale”.
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Deutsche Bank Goldman Sachs International

The date of this offering circular is 8 December 2014
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NOTICE TO READERS

This document, together with each final terms, contains all the information that European Investment Bank
has authorised to be published concerning the programme. Any information not contained herein must not be
relied upon as having been authorised by European Investment Bank, the Arrangers or any relevant dealer.
This document does not constitute an offer of, or an invitation to purchase, any bonds.

In connection with any issue of bonds, the relevant dealer or dealers (if any) named as the stabilising
manager(s) (or any person acting on behalf of any stabilising manager(s)) in the applicable final terms, may
over-allot bonds or effect transactions with a view to supporting the market price of the bonds at a level
higher than that which might otherwise prevail. There is, however, no assurance that the stabilising
manager(s) (or any person acting on behalf of any stabilising manager(s)) will undertake stabilisation action.
Any stabilisation action may begin on or after the date on which adequate public disclosure of the terms of the
offer of the relevant tranche of bonds is made and, if begun, may be ended at any time, but it must end no
later than the earlier of 30 days after the issue date of the relevant tranche of bonds and 60 days after the date
of the allotment of the relevant tranche of bonds. Any stabilisation action or over-allotment must be conducted
by the relevant stabilising manager(s) (or any person acting on behalf of any stabilising manager(s)) in
accordance with all applicable laws and rules.

The terms and conditions set out in this offering circular apply t((d% issue of bonds on or after the date of
this offering circular unless the relevant final terms specify tha$ the terms and conditions set out in another
offering circular apply to such issue. This offering circular w: st revised on the date appearing on the cover
and speaks as of that date only. "\,‘\/
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DOCUMENTS INCORPORATED BY REFERENCE

The information contained in the following documents shall be deemed to be incorporated by reference in,
and to form part of, this offering circular and purchasers of the bonds shall be deemed to have notice thereof
as if all such information were set out in full in this offering circular:

(1) the most recent annual audited financial statements of EIB (as set out in the annual Financial Report of
EIB and as published on its website from time to time); and

(2) all amendments and supplements to this offering circular prepared from time to time by EIB,

save that any statement contained herein or in a document all or a relevant portion of which is incorporated by
reference herein shall be deemed to be modified or superseded for the purposes of this offering circular to the
extent that a statement contained in any subsequent document modifies or supersedes such earlier statement.
References to this “offering circular” shall be taken to mean this document and all the documents from time to
time incorporated by reference herein and forming part thereof.

Copies of any documents incorporated by reference herein may be obtained from the specified office of the
Paying Agent in Luxembourg during normal business hours so lon?@y of the bonds are outstanding and

will be available for viewing in electronic form on the website of EI w.eib.org).
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SUMMARY DESCRIPTION OF THE PROGRAMME

The following is a summary only. For full details, refer to the appropriate section elsewhere in this document.
Bonds may be issued on terms that are different from those appearing in this document. If so, the relevant
terms will be specified in the final terms relating to those bonds.

Issuer: EIB

Arrangers: Deutsche Bank AG, London Branch and Goldman Sachs
International.

Agents: Citibank, N.A., London Branch is the Fiscal Agent, principal

Paying Agent, Registrar, Exchange Agent, Transfer Agent and
Calculation Agent under the programme. Other agents are listed at
the end of this offering circular.

Dealers: The relevant dealers appointed in relation to each issue of bonds
will be identified in the relevant final terms.

Method of issue: Bonds may be issued on ulti-dealer (“syndicated”) or single-
dealer (“non-syndicate(ﬁs.
Further issues: If an issue is intende@ be consolidated and form a single series

with an existing i?je, its terms will be identical to the terms of
that existing is, save, inter alia, in respect of the principal
amount, iss;% e, first interest payment date (if any), accrued
interest (iﬂ@/ and issue price.

Issue price: Bonds m@be issued at their principal amount or at a discount or

Form of bonds: Vonds may be issued in the following forms:
. (i) bearer

,& (i1) registered
NQ (iii) bearer exchangeable for registered.

Each tranche of bearer bonds and exchangeable bearer bonds
issued in CGN form will be represented on issue by a temporary
global bond if definitive bonds are to be made available to
Holders following the expiry of 40 days after their issue date,
otherwise such tranche will be represented by a permanent global
bond.

Each tranche of bearer bonds issued in NGN form will be
represented by a permanent global bond.

Registered bonds will be represented by certificates, one
certificate being issued in respect of each Holder’s entire holding
of registered bonds of one series. Each tranche of registered bonds
will be represented on issue by a global certificate (the “Global
Certificate™).



Clearing systems:

Currencies:
Maturities:
Denominations:

Redemption:

Optional redemption:

\

Purchase of bonds by EIB: )&

'sC/

Status of bonds:
Negative pledge:
Cross-default:
Governing law:

Listing and Admission to Trading:

Bearer bonds issued in CGN form may be initially delivered to a
Common Depositary for Euroclear and Clearstream, Luxembourg,
or any other relevant clearing system agreed by EIB, the relevant
dealer and the Fiscal Agent. Registered bonds not held under the
NSS may be initially delivered to a Common Depositary for
Euroclear and Clearstream, Luxembourg and registered in the
name of a nominee (and, if applicable, held by a custodian) for
Euroclear and Clearstream, Luxembourg or any other relevant
clearing system agreed by EIB, the relevant dealer and the Fiscal
Agent.

Bearer bonds issued in NGN form may be initially delivered to a
Common Safekeeper for Euroclear and Clearstream, Luxembourg
or to any other agreed clearing system authorised to hold the
relevant bonds as eligible collateral for Eurosystem monetary
policy and intra-day credit operations. Registered bonds held
under the NSS may be initially delivered to and registered in the
name of a Common Safekeeper for Euroclear and Clearstream,
Luxembourg or to any Q& agreed clearing system authorised to
hold the relevant b@ as eligible collateral for Eurosystem
a

monetary policy and -day credit operations.

L]
Any currency (stFct to compliance with relevant laws).
Any maturi;{x‘ ject to compliance with relevant laws).
As specim the relevant final terms.

I may be repaid in a single payment at maturity, or by

final terms will state whether the relevant bonds may be
eemed prior to their stated maturity at the option of EIB (either
in whole or in part) and/or the Holders, and if so the terms
applicable to such redemption.

EIB may at any time purchase bonds in the open market or
otherwise at any price. Any bonds so purchased may be held, sold
or cancelled at EIB’s discretion.

Senior unsecured. See “Terms and Conditions of the Bonds -
Status”.

None.

Bonds will be issued with the benefit of EIB’s standard cross-
default clause. See “Terms and Conditions of the Bonds - Events
of Default”.

English law, Luxembourg law or another governing law as
specified in the relevant final terms.

Application has been made to the Luxembourg Stock Exchange
for bonds issued under the programme to be admitted to the
Official List and to be admitted to trading on the Luxembourg
Stock Exchange’s regulated market. Unlisted bonds and bonds



Redenomination:

Selling Restrictions:

listed on the regulated markets of other stock exchanges may also
be issued.

Bonds denominated in a currency that may be converted into euro
may be subject to special provisions relating to redenomination,
renominalisation and/or consolidation with other bonds
denominated in euro, if specified in the relevant final terms.

There are restrictions on the sale of bonds and the distribution of
offering material in various jurisdictions. See “Subscription and
sale”.
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RISK FACTORS

This section does not describe all the risks of an investment in bonds issued under the programme.
Prospective purchasers should consult their own professional advisers about the risks associated with
investment in a particular series of bonds and the suitability of investing in those bonds in the light of their

particular circumstances.

General risk factors

Secondary market prices of bonds are affected by many factors, including prevailing interest rates and
expectations thereof. Bonds - especially long-dated bonds - may therefore trade periodically at prices below
their issue prices, implying a loss for bondholders who dispose of bonds prior to their stated maturity. In
addition, bondholders may find it difficult to sell bonds prior to their stated maturity at a price that reflects
the bondholder's opinion of the “fair value” of the bonds. They may find that no dealer, or only the dealer
from whom they originally bought the bonds, is prepared to quote a price to buy bonds in the secondary
market. This is likely to be the case to a greater extent for structured bonds and for bonds with a relatively
small aggregate outstanding amount. '&

c)C)

Risk factors relating to structured bonds Q).

Structured bonds are bonds in relation to which prinqip@and/or interest is linked to exchange rates,
commodity prices, interest rates, credit events or other ﬁx?(s, indices, formulae or events or which may, in
certain circumstances, be redeemed early either at th"Qtion of EIB or as a result of the occurrence of a
specified trigger event which may be further specified ¥'the final terms.

An investment in structured bonds may entail ificant risks not associated with similar investments in

conventional debt securities, including the ris at the resulting interest rate will be less than that payable on
a conventional debt security at the same ti nd/or that an investor could lose all or a substantial portion of

the principal amount of its investment.

Historical values should not be taken h indication of future values.
3
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TERMS AND CONDITIONS OF THE BONDS

The following are the terms and conditions (the “Conditions”) that, as modified and/or supplemented by the
relevant final terms, shall be applicable to the bonds in definitive form (if any) issued in exchange for the
global bond(s) or collective bond representing them. The full text of the terms and conditions of any series of
bonds will be endorsed on the relevant definitive bonds or certificates. References in these Conditions to
“Bonds” are to bonds of one series only, not to all bonds that may be issued under the programme.

While Bonds are in global form, these Conditions are supplemented and, to the extent inconsistent with,
varied by other provisions. See “Summary of provisions relating to the bonds while in global form”.

Where information is stated to be “specified”, it will be specified in the final terms relating to the Bonds.
Capitalised terms which are not defined within the text are defined in Condition 19 or will be defined in the

final terms.

Agency Agreement and Agents

The Bonds are issued pursuant to the Agency Agreement between Eyropean Investment Bank (“EIB”) as
issuer and Citibank, N.A., London Branch as Fiscal Agent, principal B&g Agent, Registrar, Transfer Agent,
Exchange Agent and Calculation Agent and Banque Intemation@ Luxembourg S.A. as Paying Agent,
Listing Agent and Transfer Agent. Bondholders are deemed to e notice of all of the provisions of the

Agency Agreement. \g) ’

If the final terms state that the Bonds are governed byK sh law, then the Bonds are issued additionally
with the benefit of the Deed of Covenant executed by EJ@

The final terms will specify the identities of the agen.Qappointed in relation to the Bonds, and the office(s)
out of which they are acting for that purpose. In ase of Bearer Bonds, this will include the Fiscal Agent
and principal Paying Agent and may include opéer more additional Paying Agents. In the case of Registered
Bonds, this will include the Fiscal Agent an Registrar and may include one or more Transfer Agents and

an Exchange Agent. Unless otherwise sic\ ied, the Fiscal Agent will also act as Calculation Agent. In these

Conditions, the term “Paying Agent” shalNinclude the Fiscal Agent and the principal Paying Agent.

The Fiscal Agent, the Paying A the Registrar, the Transfer Agents, the Exchange Agent and the

trust for or with any Bondholderg§y’ Couponholder. EIB reserves the right at any time to vary or terminate the

Calculation Agent act solely as}a&&s of EIB and do not assume any obligation or relationship of agency or
appointment of any agent and to appoint additional or other agents, provided that EIB shall at all times
maintain a Fiscal Agent, a Registrar (in relation to Registered Bonds), one or more Calculation Agents where
these Conditions so require and such other agents as may be required by the rules of any stock exchange on
which the Bonds may be listed. Notice of any change in the identity or the specified office of any agent will

promptly be given to Bondholders.

Form, Denomination and Title

The Bonds are issued either as Bearer Bonds or as Registered Bonds. Exchangeable Bearer Bonds may, as so
specified, be exchanged for an equivalent principal amount of Registered Bonds. Bonds will be issued in the
denomination(s) specified. When used below, the expression “Bearer Bonds” includes Exchangeable Bearer
Bonds.



Bearer Bonds are serially numbered and, if they bear interest, are issued with Coupons and, if necessary,
Talons, attached. Bearer Bonds that are redeemable in instalments of principal are issued with Receipts
attached.

Certificates shall be issued to Holders of Registered Bonds. Title to Bearer Bonds, Coupons and Talons shall
pass by delivery. Title to Registered Bonds shall pass by registration in the Register. Each Receipt is to be
detached from its Bond only by a Paying Agent when the relevant instalment of principal is paid, to show that
the Holder of the Bond has received that instalment of principal. A Receipt is not a bearer instrument and title
to it cannot pass separately from the Bond to which it is attached on issue. If detached from the relevant Bond
it is, therefore, of no effect.

The Holder of any Bond, Coupon or Talon shall be deemed to be its absolute owner for all purposes,
regardless of any notice of trust or joint ownership, any writing on it (or on the Certificate representing it) or
its theft or loss (or that of the related Certificate).

Bearer Bonds, once issued in definitive form in one denomination, may not be exchanged for Bearer Bonds of
another denomination.

Provisions relating to Registered Bonds '&
(a) Exchange of Exchangeable Bearer Bonds O

Subject as provided in paragraph (f) below, Exchangea egﬁearer Bonds may be exchanged for the
same aggregate principal amount of Registered B&ag' at the request in writing of the relevant
Bondholder. The Bondholder must surrender ca€ changeable Bearer Bond to be exchanged,
together with all unmatured Coupons and Taly@v ating to it, at the specified office of a Transfer
Agent. In this context an “unmatured” Coupon'@ ne in relation to which the Record Date has not yet

occurred. .
(b)  Transfer of Registered Bonds

Registered Bonds may be transferr n the surrender (at the specified office of the Registrar or a
Transfer Agent) of the Certificaje Npresenting such Registered Bonds, together with the form of
transfer endorsed on such Certizlxte duly completed and executed and any other evidence that the
Registrar or Transfer Agent n‘QE.easonably require. In the case of a transfer of part only of a holding
of Registered Bonds represgQiy

new Certificates shall bb@ned: one to the transferee, in respect of the Bonds transferred, and one to

y one Certificate, the existing Certificate shall be cancelled and two

the transferor, in respect of the Bonds not transferred.
(c)  Exercise of options in respect of, or partial redemption of, Registered Bonds

In the case of an exercise of EIB’s or a Bondholder’s option in respect of, or a partial redemption of, a
holding of Registered Bonds represented by a single Certificate, a new Certificate shall be issued to the
Holder to reflect the exercise of such option or in respect of the balance of the holding not redeemed.
In the case of a partial exercise of an option resulting in Registered Bonds of the same holding having
different terms, separate Certificates shall be issued in respect of those Bonds of that holding that have
the same terms. New Certificates shall only be issued against surrender of the existing Certificates to
the Registrar or a Transfer Agent. In the case of a transfer of Registered Bonds to a person who is
already a Holder of Registered Bonds, a new Certificate representing the enlarged holding shall only
be issued against surrender of the Certificate representing the existing holding.

10



(d)

(e

Status

Delivery of new Certificates

Each new Certificate to be issued pursuant to this Condition shall be available for delivery within three
Business Days (at the specified office of the Registrar or the relevant Transfer Agent) of receipt of the
required documentation by the Registrar or a Transfer Agent. Delivery of the new Certificate shall be
made by collection from the office to which the relevant application was made. Alternatively, if
requested in writing by the Holder of the Bonds represented by the new Certificate (and at such
Holder’s risk), the new Certificate may be despatched by uninsured mail to the address specified by the
Holder.

Registration free of charge

Neither EIB, the Registrar nor any Transfer Agent shall charge for any registration. However, if any
tax or duty is, or may be, imposed in connection with such registration, registration may be refused
until the person applying for the registration has paid such tax or duty (or has given such indemnity as
the Registrar or the relevant Transfer Agent may require).

Closed periods

No Bondholder may require the transfer of a Registered Bon be registered or an Exchangeable
Bearer Bond to be exchanged:

(1) during the period of fifteen days before the final r&.dmption date of the Bond or the date for
payment of an instalment of principal \g) *

(1)  during the period of fifteen days before date on which the Bond may be called for
redemption by EIB on exercise of an Issueggwption

(iii)  after the Bond has been called for reden@on by EIB on exercise of an Issuer’s option or

(iv)  during the period of seven days befgeaany Record Date.

An Exchangeable Bearer Bond calledA0r redemption by EIB on exercise of an Issuer’s option may,

however, be exchanged for one or &or¢ Registered Bond(s) before the relevant Record Date. In such

an event the Registrar or the rele\%{t ransfer Agent may require the new Certificate to be surrendered
immediately on issue. .

)

The Bonds, Coupons and Talons will be unconditional, direct and general obligations of EIB in accordance

with their terms for their payment and performance. The Bonds, Coupons and Talons will rank pari passu

with any present or future indebtedness of EIB represented by any unsubordinated and unsecured notes or

bonds.

Interest and other Calculations

(@)

Interest Rate and accrual
Each Bond shall be of the Interest Type specified.

Each Bond (except those with an Interest Type specified as Zero Coupon) shall bear interest at the
rate(s) specified in respect of the period from the Interest Commencement Date to the first Interest
Period End Date and each successive period from one Interest Period End Date to the next. Each of
these periods is an “Interest Period”. When counting the number of days in any period, the first day
shall be included, but not the last.

11



(b)

(©

The amount of interest payable on any Bond in respect of any period shall be the product of the
following formula:

Outstanding principal amount of the Bond x Interest Rate for the relevant Interest Period x Day
Count Fraction

Interest shall be payable in arrear on each Interest Payment Date.

Interest shall cease to accrue on each Bond on the final Interest Period End Date unless, when the
Bond is presented for payment of principal, payment is improperly withheld or refused, in which event
interest shall continue to accrue (both before and after judgment) at the Interest Rate until the Actual
Payment Date. The foregoing rule shall also apply, mutatis mutandis, in the event of late payment of an
instalment of principal or the late payment of interest.

In respect of any Bond in relation to which the Interest Type is specified as being Zero Coupon, in the
event of late payment of any amount of principal, interest shall be payable on the overdue amount of
principal at a rate per annum equal to the Amortisation Yield or as otherwise specified in the final
terms.

If no Day Count Fraction is specified, the Day Count Fraction will be determined by the Calculation
Agent in accordance with prevailing market practice at that tirn&

Interest Rate on Fixed Rate Bonds @)

If the Interest Type is specified as being Fixed Rate, 'ﬂbgl)nterest Rate for the relevant Interest Period
shall be the rate, expressed as a decimal, equal to th@ annum rate specified.

However, if an Interest Amount in respect of’ or any Interest Period (or a Broken Amount in
respect of any period less than or more than a@ll Interest Period), or a method for its calculation, is
specified, the amount of interest payable ondh€ Interest Payment Date applicable to such period shall
be that Interest Amount (or Broken Am , or shall be calculated in accordance with that method
specified, instead of in accordance wit dition 5(a).

Interest Rate on Floating Rate % ds

If the Interest Type is specified g8 béing Floating Rate, the Interest Rate for the relevant Interest Period
shall be determined by the (S% tion Agent on each Interest Determination Date in accordance with
the following provisions. Interest Rate for each Interest Period shall apply with effect from the
Reset Date for that Inter%&;iod.

If the final terms specify “Screen Page”, the Interest Rate for a Reset Date shall be the rate for deposits
in the Relevant Currency for a period of the Designated Maturity which appears on that Screen Page as
of the Interest Determination Time on the Interest Determination Date, provided that if such rate does
not appear on the relevant Screen Page, the Interest Rate for that Reset Date shall be determined as if
the final terms had specified “Reference Banks”.

If the final terms specify “Reference Banks”, the Interest Rate for a Reset Date will be determined on
the basis of the rates at which deposits in the Relevant Currency are offered by the Reference Banks at
approximately the Interest Determination Time on the Interest Determination Date to prime banks in
the Reference Market for a period of the Designated Maturity commencing on that Reset Date and in a
Representative Amount. The Calculation Agent will request each of the Reference Banks to provide a
quotation of its rate. If at least two quotations are provided, the Interest Rate for that Reset Date shall
be the arithmetic mean of the quotations. If fewer than two quotations are provided as requested, the
rate for that Reset Date will be the arithmetic mean of the rates quoted by major banks in the principal

12



(d)

(e

financial centre of the Relevant Currency (or if the Relevant Currency is the euro, major banks in the
euro-zone) at approximately the Interest Determination Time on that Reset Date for loans in the
Relevant Currency to leading European banks for a period of the Designated Maturity commencing on
that Reset Date and in a Representative Amount. However, if fewer than two such banks are so quoting
to leading European banks, the Interest Rate shall be determined by the Calculation Agent in its
absolute discretion.

If, on any Interest Determination Date, rates are not available for a period exactly equal to the
Designated Maturity then, unless it is specified that Linear Interpolation does not apply (in which case
a substitute method of determination shall be specified), the Interest Rate to be determined on that date
shall be determined through the use of straight-line interpolation by reference to the rates appearing on
the Screen Page or quoted by the Reference Banks, as applicable, for two different periods, one of
which shall be the period of time for which rates are available next shorter than the Designated
Maturity, and the other of which shall be the period of time for which rates are available next longer
than the Designated Maturity.

Business Day Conventions

Convention. If such a date would otherwise fall on a day t

Certain dates may be specified to be subject to adjustment ig accordance with a Business Day
b&is not a Business Day, then, if the

Business Day Convention is specified to be: CJ
(1) “Following”, that date shall be postponed to th f@ Yollowing day that is a Business Day

(il)  “Modified Following”, that date shall be poa’@ed to the first following day that is a Business
Day unless that day falls in the next cale month, in which case that date shall be brought
forward to the first preceding day that is siness Day

(iii)  “Preceding”, that date shall be broughfh\fdrward to the first preceding day that is a Business Day
or

(iv)  “FRN?”, that date shall be post d to the first following day that is a Business Day unless that
day falls in the next cale a>\§\onth, in which event such date shall be brought forward to the
first preceding day that I& usiness Day, and each subsequent such date shall be the last
Business Day of the DQB in which such date would have fallen had it not been subject to
adjustment. ,L\J

Margin, Rate Multiplier,;ymaximum and minimum amounts

If any Margin or Rate Multiplier is specified, an adjustment shall be made to the Interest Rate by
adding such Margin or multiplying by such Rate Multiplier.

If a maximum or minimum for any amount (such as an Interest Rate, Instalment Amount or
Redemption Amount) is specified, then such amount shall, notwithstanding any other provision in
these Conditions, be subject to such maximum or minimum.

Calculations and publication of information

Unless otherwise specified, amounts payable in euro, U.S. dollars, pounds sterling or Japanese yen
shall be rounded to the nearest cent, penny or yen, with one half of one cent, penny or yen rounded up.

Unless otherwise specified, percentages shall be rounded to the nearest one-hundred-thousandth of a
percentage point, with 0.000005 per cent. rounded up.

13



(2

Each determination or calculation by the Calculation Agent shall, in the absence of manifest error, be
final and binding upon all parties.

As soon as practicable after the Calculation Agent has determined each amount of interest payable,
each Instalment Amount or each Redemption Amount (other than in a case where such amount can be
calculated from the face of these Conditions without the making of any determination) the Calculation
Agent shall cause such rates and/or amounts to be notified to EIB, each of the Paying Agents, the
Bondholders, any other Calculation Agent appointed in respect of the Bonds that is to make a further
calculation upon receipt of such information and, if the Bonds are listed on a stock exchange and the
rules of such exchange so require, such exchange. Each such notification shall be made within the time
limits specified in the Agency Agreement or Calculation Agency Agreement, as applicable.

Appointment of Calculation Agent(s)

EIB shall procure that so long as any Bond is outstanding there shall at all times be one or more
Calculation Agents if provision is made for them in these Conditions. Where more than one
Calculation Agent is appointed in respect of the Bonds, references in these Conditions to the
Calculation Agent shall be construed as to each Calculation Agent performing its respective duties in
relation to the Bonds. If any Calculation Agent is unable ogaunwilling to act as such or if any
Calculation Agent fails duly to establish the Interest Rate fo& Interest Period or to calculate any
amount of interest payable, any Instalment Amount or any @mption Amount or to comply with any
other requirement, EIB shall appoint a leading bank active i the Reference Market to act as such in its
place. A Calculation Agent may not resign its dutie out a successor having been appointed by

EIB. .

N
6 Redemption and Options 60

(a)

(b)

(©

Normal redemption :
Each Bond (other than a Bond that pr ¢s for Instalment Dates and Instalment Amounts) shall be
redeemed on the Maturity Date at its emption Amount (which, unless otherwise specified, shall be
its principal amount). \

Each Bond that provides for Insfabmtent Dates and Instalment Amounts shall be partially redeemed on
each Instalment Date in the&lment Amount specified. The outstanding principal amount of each
such Bond shall be redq&@dy the Instalment Amount with effect from the relevant Instalment Date,
unless payment of the InMalment Amount is improperly withheld or refused, in which case such
amount shall remain outstanding until the Actual Payment Date relating to such Instalment Amount.

Early redemption of Zero Coupon Bonds following an Event of Default

The amount payable in respect of a Bond in relation to which the Interest Type is specified as being
Zero Coupon upon it becoming due and payable following an Event of Default shall be the present
value of its scheduled Redemption Amount discounted back from the Maturity Date to the date on
which it becomes due and payable using an annual discount rate equal to the Amortisation Yield or as
otherwise specified in the final terms. In the case of a further issue of Bonds in accordance with
Condition 15, the relevant Amortisation Yield for the purposes of the preceding sentence will be the
Amortisation Yield of the first tranche of Bonds issued of the same series.

Redemption or other action at the option of EIB

If it is specified that Issuer’s Optional Redemption applies, the Bonds may be redeemed at the option
of EIB within the Issuer’s Exercise Period. If “Yes” is specified in relation to the item “Permitted in
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(d)

(e

Part”, EIB may redeem all or some only of the Bonds. The Bonds to be redeemed shall, unless a
different Issuer’s Optional Redemption Price is specified, be redeemed at an amount equal to 100 per
cent. of their principal amount together with any interest accrued to the date of redemption.

In order to exercise its option, EIB must give the specified Amount of Notice to the Bondholders
specifying the date within the Issuer’s Exercise Period on which redemption shall take place. Such
notice shall be irrevocable. In the case of redemption of some Bonds only, the Bonds to be redeemed
shall be selected by lot and the notice to Bondholders shall state the serial numbers of the Bonds to be
redeemed. Selection shall take place in compliance with any applicable laws and stock exchange
requirements.

When any Bearer Bond is redeemed at the option of EIB, all unmatured Coupons and unexchanged
Talons relating to that Bond shall be cancelled and no payment shall be made in respect of them.

So long as the Bonds are listed on the Luxembourg Stock Exchange and the rules of that exchange so
require, EIB shall, once in each year in which there has been a partial redemption of the Bonds, cause
to be published on the website of the Luxembourg Stock Exchange (www.bourse.lu) a notice
specifying the aggregate principal amount of Bonds outstanding and a list of the serial numbers of

Bonds drawn for redemption but not surrendered.
If EIB has the option to take any other action in relation to é@onds, the provisions relating to such
option shall be set out in the final terms. Q

L]
Redemption or other action at the option of Bondlfs@rs

If it is specified that Bondholder’s Optional Red’?;;on applies, any Bond may be redeemed at the
option of its Holder within the Bondholder’s Em@ e Period. The Bonds to be redeemed shall, unless
a different Bondholder’s Optional Redemptim@ice is specified, be redeemed at an amount equal to

100 per cent. of their principal amount togetlidr With any interest accrued to the date of redemption.

In order to exercise its option, the Hold a Bearer Bond must deposit such Bond, together with all

unmatured Coupons and unexchange, lons, with any Paying Agent at its specified office, together
with a duly completed option exerdjse notice in the form obtainable from any Paying Agent; the
Holder of a Registered Bond mgsﬁ\erosit the Certificate relating to such Bond with the Registrar or
any Transfer Agent at its specj,% office, together with a duly completed option exercise notice in the
form obtainable from the istrar or any Transfer Agent. In each case the deposit must be made
within the Bondholder’ rcise Period, and shall be irrevocable. If all unmatured Coupons and
unexchanged Talons are not surrendered in accordance with this paragraph, exercise of the option shall

be refused.

If Bondholders have the option to take any other action in relation to the Bonds, the provisions relating
to such option shall be set out in the final terms.

Automatic redemption etc.

For the avoidance of doubt, EIB shall not be obliged to give notice to Bondholders of the occurrence
of any event and/or the existence of any circumstances which (i) results in the automatic redemption of
the Bonds or (ii) gives rise to any automatic right of Bondholders in respect of the Bonds.

Provisions related to equity index-linked Bonds

This Condition shall apply, if so specified, in relation to any amount or rate the value of which is based upon

the level of an equity index.
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(a)

(b)

Market Disruption Event

If Market Disruption Event is specified as applying and a Market Disruption Event has occurred and is
continuing on a Valuation Date, that Valuation Date shall be postponed to the first succeeding Index
Business Day on which there is no Market Disruption Event unless there is a Market Disruption Event
on each of the five Index Business Days immediately following the Scheduled Valuation Date. In that
case, (1) that fifth Index Business Day shall be deemed to be the Valuation Date, notwithstanding the
Market Disruption Event, and the Calculation Agent shall determine the level of the Index as of the
Valuation Time on that fifth Index Business Day determined in accordance with the formula for and
method of calculating the Index last in effect prior to the commencement of the Market Disruption
Event using the relevant exchange traded price (or, if trading in the relevant security has been
materially suspended or materially limited, its good faith estimate of the exchange traded price that
would have prevailed but for that suspension or limitation) as of the Valuation Time on that fifth Index
Business Day of each security comprised in the Index.

For the purpose of determining whether a Market Disruption Event exists at any time, if trading in a
security included in the Index is materially suspended or materially limited at that time, then the
relevant percentage contribution of that security to the level of the Index shall be based on a
comparison of (x) the portion of the level of the Index attribl@ to that security relative to (y) the
overall level of the Index, in each case immediately before th@ spension or limitation.

@)

Adjustment to Index O .
If Index Adjustment is specified as applying and t x is (i) not calculated and announced by the
sponsor but is calculated and announced by a suc ¥ sponsor acceptable to the Calculation Agent, or

(i1) replaced by a successor index using, in the@rmination of the Calculation Agent, the same or a
substantially similar formula for and method o@lculation as used in the calculation of the Index, then
that index will be deemed to be the Index £Q\Calculated and announced by that successor sponsor or
that successor index, as the case may be.

If Index Adjustment is specified as lying and (i) on or prior to any Valuation Date, the Index
sponsor makes a material change in\the formula for or the method of calculating the Index or in any
other way materially modifies ;k\lndex (other than a modification prescribed in that formula or
method to maintain the Index {@Yhe event of changes in constituent stock and capitalisation and other
routine events), or (ii) on luation Date the sponsor fails to calculate and announce the Index,
then the Calculation A all make any relevant calculation using, in lieu of a published level for
the Index, the level for the Index as at that Valuation Date as determined by the Calculation Agent in
accordance with the formula for and method of calculation of the Index last in effect prior to that
change or failure, but using only those securities that comprised the Index immediately prior to that
change or failure (other than those securities that have since ceased to be listed on any relevant
exchange).

Provisions related to non-equity index linked Bonds

This Condition shall apply, if so specified, in relation to any amount or rate the value of which is based upon

the level of a non-equity index.

(a)

CMS Index Adjustment

Unless otherwise specified in the final terms, if CMS Index Adjustment is specified as applying and
the relevant CMS swap rate specified in the final terms does not appear on the relevant Screen Page on
a Valuation Date, the relevant CMS swap rate will be a percentage determined by the Calculation
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Agent in its absolute discretion on the basis of the relevant mid-market swap rate quotations provided
by the Reference Banks at the Index Fallback Time specified in the final terms on the relevant
Valuation Date.

The Calculation Agent will request the principal office in the Index Fallback Business Centre(s)
specified in the final terms of each of the Reference Banks to provide the relevant quotations for the
swap rates specified by it to each such Reference Bank and will take the arithmetic mean of the
quotations, eliminating the highest quotation (or, in the event of equality, one of the highest) and the
lowest (or, in the event of equality, one of the lowest). If three or less than three quotations are
provided, the arithmetic average will be calculated using all quotations provided.

(b) TEC Index Adjustment

Unless otherwise specified in the final terms, if TEC10 Index Adjustment is specified as applying and
the relevant EUR-TEC10-CNO rate does not appear on the relevant Screen Page or on the AFT
website (www.aft.gouv.fr) (or on any successor or replacement page or website), such rate shall be
determined by the Calculation Agent in its absolute discretion on the basis of the mid-market prices for
each of the two reference OATs (obligation assimilables du Trésor) which would have been used by
the CNO for the calculation of the EUR-TEC10-CNO rate quogd by five spécialistes en valeurs du
Trésor (primary dealers in government securities) at the Inde justment Time specified in the final
terms on the relevant Valuation Date. CJO

The Calculation Agent will request each of the spécia[is\@s) en valeurs du Trésor to provide a quotation

of its price. ~Q
The EUR-TEC10-CNO rate will be the redempti \(eld of the arithmetic mean of such quotations as
determined by the Calculation Agent after dis ding the highest and lowest such quotations. Such

redemption yield shall be determined by the ulation Agent in its absolute discretion in accordance
with the formula that would have been u y the CNO for the determination of the EUR-TEC10-
CNO rate.

For the purposes of this Condition,

“Banking Day” means, in respect of a.lrs\city, any day on which commercial banks are open for general
business (including dealings in forengc'change and foreign currency deposits) in that city;
Xy

“CNO” means the French Comité ormalisation Obligataire; and

“Reference Banks” means five leading swap dealers in the interbank market in the Index Fallback Business
Centre(s) specified in the final terms as chosen by the Calculation Agent.

Provisions related to foreign exchange-linked Bonds

This Condition shall apply, unless otherwise specified, where any rate or amount is to be calculated by
reference to a formula or method requiring the determination of a foreign exchange rate.

If the foreign exchange rate is to be determined on the basis of an FX Page, such rate shall be the Spot
Exchange Rate of the Currency Pair, expressed as a number of the First Currency per Specified Unit of the
Second Currency, that appears on the FX Page as of the FX Rate Determination Time on the relevant FX Rate
Determination Date. If such rate does not appear on the FX Page or such FX Page is not available at the
relevant time, the foreign exchange rate shall be the spot exchange rate of the Currency Pair, expressed as a
number of the First Currency per Specified Unit of the Second Currency, that appears on the Fallback FX
Page as of the FX Rate Determination Time on the relevant FX Rate Determination Date. If such rate does not
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appear on the Fallback FX Page or such Fallback FX Page is not available at the relevant time or the Fallback
FX Page is not specified, the relevant spot exchange rate of the Currency Pair shall be determined by the
Calculation Agent requesting five leading reference banks (selected by the Calculation Agent in its discretion
and acceptable to EIB on a non-objection basis) in the relevant interbank market to provide their quotations of
the relevant spot exchange rate of the Currency Pair as at the relevant FX Rate Determination Time on the
relevant FX Rate Determination Date. The highest and the lowest of such quotations shall be disregarded and
subject as provided below, the arithmetic mean of the remaining quotations, as determined by the Calculation
Agent, will be the foreign exchange rate.

If only four quotes are so provided, then the foreign exchange rate shall be the arithmetic mean of such
quotes, as determined by the Calculation Agent, without regard to the highest and lowest values quoted. If
fewer than four quotes but at least two quotes are provided then the foreign exchange rate shall be the
arithmetic mean of the quotes, as determined by the Calculation Agent, so provided.

If only one quotation is provided, then the Calculation Agent may determine that such quotation shall be the
foreign exchange rate, and if no such quotation is provided or if the Calculation Agent determines that no
suitable reference bank who is prepared to quote is available, the Calculation Agent will determine the foreign
exchange rate in its absolute discretion.

Payments '&
o

(a) Bearer Bonds CJ

L]
Payments of principal and interest in respect of Bear&sgtgnds shall be made against presentation and
surrender of the relevant: ~Q

6] Receipts, in the case of payments of \ment Amounts other than on the due date for
redemption and provided that the Rece@ is presented for payment together with its relevant
Bond

(i)  Bonds, in the case of all other p nts of principal and, in the case of interest, as specified in
the last paragraph of this Co\ 10(a) or

(i)  Coupons, in the case of intdesdsave as specified in the last paragraph of this Condition 10(a),

in each case at the specified o ¢ of any Paying Agent outside of the United States. Payment will be
made by cheque or, if requs&%ﬂ y the Holder, by transfer to a bank account nominated by the Holder,
of the appropriate curr and maintained with a bank recognised by the relevant Paying Agent
provided, however, that payment will not be made either by mail to an address in the United States or
its possessions or by transfer to an account maintained in the United States or its possessions.

If the due date for redemption is not an Interest Payment Date, accrued interest shall only be payable
on redemption of the Bond against presentation and surrender of the relevant Bond.

(b)  Registered Bonds

(1) Payments of principal (which for the purposes of this Condition shall include final Instalment
Amounts but not other Instalment Amounts) in respect of Registered Bonds shall be made
against presentation and surrender of the relevant Certificate at the specified office of a Transfer
Agent or the Registrar. Payment will be made by cheque or, if requested by the Holder, by
transfer to a bank account nominated by the Holder, of the appropriate currency and maintained
with a bank recognised by the relevant Paying Agent.
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(d)

(il)  Payments of interest (and all Instalment Amounts other than final Instalment Amounts) in
respect of Registered Bonds shall be made to the person shown on the Register at the close of
business on the Record Date. Payment will be made by cheque and mailed to the Holder (or to
the first named of joint Holders) of such Bond at its address appearing in the Register. Upon
application by the Holder to the specified office of the Registrar or any Transfer Agent before
the Record Date, such payment of interest may be made instead by transfer to a bank account
nominated by the Holder, of the appropriate currency and maintained with a bank recognised by
the relevant Paying Agent.

If the due date for redemption is not an Interest Payment Date, accrued interest shall only be payable
on redemption of the Bond against presentation and surrender of the relevant Certificate.

Payments subject to fiscal laws

Payments will be subject in all cases to any fiscal or other laws and regulations applicable thereto.
Consequently, neither EIB nor any Paying Agent will make any additional payments in the event of a
withholding being required in respect of any payment under or in connection with the Bonds. Neither
EIB nor any Paying Agent shall be liable to any Holder of a Bond or other person for any
commissions, costs, losses or expenses in relation to or resultin’f?)’m such withholding or payment.

Unmatured Coupons and Receipts and unexchanged Tal@

originally scheduled Maturity Date should be surre

Except as provided below or as specified, Bearer Bonds whgse redemption has become due prior to the
nﬁgé for payment together with all unmatured

Coupons and unexchanged Talons (if any) app ing thereto. If any unmatured Coupon or

unexchanged Talon is not surrendered, an amoun ermined by the Calculation Agent not exceeding

the face value of each missing unmatured Cou and unexchanged Talon shall be deducted from the
amount payable on redemption. Any amount,so,deducted shall be paid in the manner mentioned above

against surrender of such missing Coupon

In the case of redemption not being ¢ in full, the amount to be deducted will be adjusted in the

same proportion as the amount rede

The amount payable on rederm}Qn may be equal to zero as a result of the above-mentioned

deductions.
S

For the purposes of Condi 12, the amount payable against surrender of a missing Coupon shall be
treated as principal fallingMue for payment on the relevant Actual Payment Date whether or not such

Coupon has become void pursuant to that Condition.

On redemption of any Bearer Bond described below becoming due prior to the originally scheduled
Maturity Date, unmatured Coupons and unexchanged Talons relating to such Bond (whether or not
attached) shall become void and no payment shall be made in respect of them:

1) Bearer Bonds in relation to which Issuer’s Optional Redemption applies or Bondholder’s
Optional Redemption applies or any other option is provided for

(ii))  Bearer Bonds in relation to which the Interest Type is specified as Floating Rate and

(iii) any other Bearer Bonds in relation to which it is specified that unmatured Coupons are to
become void on the due date for redemption.
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(h)

Talons

On or after the Interest Payment Date for the final Coupon forming part of a Coupon sheet issued in
respect of any Bearer Bond, the Talon forming part of such Coupon sheet may be surrendered at the
specified office of the Fiscal Agent in exchange for a further Coupon sheet (and if necessary another
Talon for a further Coupon sheet) (but excluding any Coupons that may have become void pursuant to
Condition 12).

Non-Business Days

If any date for payment is not a Business Day, the Holder shall not be entitled to payment until the next
following such Business Day. Neither EIB nor any Paying Agent shall be liable to any Holder of a
Bond or Coupon or any other person for any interest or other sum whatsoever in respect of such
postponed payment.

Redenomination

Bonds denominated in a currency that becomes the euro may, if specified, be subject to
redenomination, renominalisation and/or consolidation with other Bonds denominated in euro.

Currency unavailability ,&

This paragraph shall apply when payment is due to be ma@ respect of any Bond or Coupon in the
Specified Currency (other than where the Specified Curggney is euro or U.S. dollars) and payment in
the Specified Currency cannot be made due to any circdgStance beyond EIB’s control (including, inter
alia, the unavailability of the Specified Currenc ‘K, e international foreign exchange market, the
imposition of exchange controls, the Specified ,C cy’s replacement or disuse or the suspension of
its settlement by any Clearing System relevant ayment in respect of any Bond or Coupon). In such
circumstances EIB will be entitled, but notsobliged, to satisfy its obligations to the Holder of such
or U.S. dollars (at the option of EIB) on the basis of the
urrency can be sold in exchange for euro or U.S. dollars, as

Bond or Coupon by making payment in ¢

spot exchange rate at which the Specifi
the case may be, on the internatjoudy*foreign exchange market at noon, Luxembourg time, two
Business Days prior to the date o ich payment is due or, if such spot exchange rate is not available
on that date, on the basis of an ®xchange rate (which may be equal to zero) determined by the
Calculation Agent in its absoliscretion. This paragraph shall be without prejudice to paragraph (g)

above. Exercise by EIB of@g ts in accordance with this paragraph will not constitute an Event of

Default. '\Q

11 Purchase and Cancellation

12

13

EIB shall have the right to purchase Bonds at any time in the open market or otherwise. Any Bonds so

purchased may be resold or cancelled at EIB’s discretion.

Prescription

Claims against EIB for payment shall become void unless made in the case of principal within ten years, and

in the case of interest within five years, from the due date for payment thereof.

Events of Default

The Holder of any Bond may, by written notice to EIB delivered before all defaults have been remedied,

cause the Redemption Amount of such Bond to become due and payable, together with accrued interest
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thereon (if any) to the date of payment, as of the date on which the said notice of acceleration is received by
EIB in the event (each an “Event of Default”) that:

(a)  Non-payment

EIB defaults in any payment in respect of any of the Bonds and such default is not remedied by
payment thereof within 30 days; or

(b)  Breach of other obligations

EIB defaults in the due performance of any of its other obligations in respect of the Bonds and such
default continues for a period of 30 days after written notice thereof shall have been given by the
Holder of any Bond to EIB at 98-100, boulevard Konrad Adenauer, L-2950 Luxembourg or at such
other address as shall be notified to the Bondholders; or

(c) Cross-default

any other indebtedness of EIB for borrowed money becomes due and payable prior to the stated
maturity thereof as a result of a default thereunder or any such indebtedness is not paid at the maturity
thereof as extended by an applicable grace period therefor or any guarantee given by EIB for borrowed
money is not honoured within 30 days when due and called up accordance with its terms.

O

Replacement of Bonds, Certificates, Coupons, Talons antﬁReceipts

If a Bond, Certificate, Coupon, Talon or Receipt is lost, {L&% mutilated, defaced or destroyed, it may be
replaced, subject to applicable laws, regulations and stocle /'3\, ange regulations, at the specified office of the
Fiscal Agent (in the case of Bearer Bonds, Coupons, @s or Receipts) or of the Registrar (in the case of
Certificates) or such other Paying Agent or Transfer 1@ t, as the case may be, as may from time to time be
designated by EIB. Replacement may only be made4nepayment by the claimant of the fees and costs incurred
in connection therewith and on such terms as to

ence, indemnity or otherwise as EIB may require. Such
terms may provide, inter alia, that if the alle lost, stolen or destroyed Bond, Certificate, Coupon, Talon
or Receipt is subsequently presented for pa t or, as the case may be, for exchange for further Coupons,
there shall be paid to EIB on demand trhS\amount payable by EIB in respect of such Bond, Certificate,
Coupon, Receipt or further Coupons..B\B may require that security satisfactory to it be given for the
performance of such indemnity. Muti%ji or defaced Bonds, Certificates, Coupons, Talons or Receipts must

be surrendered before replacement&will be issued.

Further Issues

EIB may from time to time without the consent of any person create and issue further Bonds having the same
terms and conditions as the Bonds, so that the same shall be consolidated and form a single series with the
Bonds and references in these Conditions to “Bonds” shall be construed accordingly.

Notices

Notices to the Holders of Registered Bonds will be mailed to them at their respective addresses in the Register
and deemed to have been given on the fourth weekday after the date of mailing and will also be published in
accordance with the requirements for notices to the Holders of Bearer Bonds set out below. Notices to the
Holders of Bearer Bonds will be valid if published in a daily newspaper of general circulation in London
(which is expected to be the Financial Times) and so long as the Bonds are listed on the Luxembourg Stock
Exchange and the rules of that exchange so require, on the website of the Luxembourg Stock Exchange
(www.bourse.lu). 1f such newspaper ceases to be published or timely publication therein is not practicable,
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notice will be validly given if published in such other newspaper(s) as the Fiscal Agent deems necessary to
give fair and reasonable notice to the Bondholders. Any such notice will be deemed to have been given on the
date of such publication or, if published more than once or on different dates, on the date of the last
publication. Couponholders will be deemed for all purposes to have notice of the contents of any notice given
to the Holders of Bearer Bonds in accordance with this Condition.

Governing Law and Jurisdiction

The Bonds are governed by, and will be construed in accordance with, English law or Luxembourg law or
such other law as EIB, the Fiscal Agent and the relevant dealer(s) shall agree, as specified. If the Bonds are
governed by English law or Luxembourg law, then any non-contractual obligations arising out of or in
connection with them shall also be governed by English law or Luxembourg law, as applicable. If the Bonds
are governed by English law, claims against EIB thereunder may be brought before any competent court in
England and/or Luxembourg, Grand Duchy of Luxembourg or any other country where EIB shall hereafter
have its legal seat. If the Bonds are governed by any law other than English law, claims thereunder may be
brought before any competent court in Luxembourg, Grand Duchy of Luxembourg or any other country
where EIB hereafter has its legal seat.

Contracts (Rights of Third Parties) Act 1999 '&

o

If the Bonds are governed by English law, no person shall have a@right to enforce any of these Conditions
under the Contracts (Rights of Third Parties) Act 1999, but ﬂ@)&oes not affect any right or remedy of any
person that exists or is available apart from that Act. ~Q

D

Interpretation and Definitions 60

In the case of inconsistency between these Conditors and the final terms relating to the Bonds, the final
terms shall prevail.

In these Conditions, the following terms shalldigve the meanings given or referred to below. Other terms used
in these Conditions may be defined in the %ﬁvant final terms.

Actual Payment Date ° .\ the date on which payment of the amount outstanding is
X0 actually made or, if earlier, the date seven days after notice is
given to the Bondholders that, if the relevant Bond, Coupon or
NQ Receipt, as the case may be, is again presented for payment,
payment will be made, provided that payment is in fact made
upon such presentation.

Agency Agreement the amended and restated agency agreement dated 8 December
2014 between EIB, the Fiscal Agent, the principal Paying
Agent, the Paying Agent, the Exchange Agent, the Registrar,
the Transfer Agent, the Calculation Agent and the Listing
Agent.

Amortisation Yield unless otherwise specified, such annual percentage rate as
would produce a present value equal to the issue price of such
Bond if its scheduled Redemption Amount were discounted
back at that rate from the Maturity Date to the Issue Date using
(inter alia) the Day Count Fraction.

Bearer Bonds Bonds in bearer form.
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Bondholder

Business Day

Certificate

Coupon

Couponholder

Currency Pair

Day Count Fraction

X

'sQ/

the Holder of a Bond and, where the context admits, the Holder
of'a Coupon or Talon.

(a) ifused in the context of a payment or a determination of a
foreign exchange rate:

1) if TARGET is specified as a Business Day Centre,
a TARGET Business Day; or

(il))  if TARGET is not specified as a Business Day
Centre, a day on which commercial banks and
foreign exchange markets are open for business in
the Business Day Centre(s) specified (if any) and,
if used in the context of a payment, in the relevant
place of presentation.

(b) ifused in the context of the exercise of an option, a day on
which commercial banks and foreign exchange markets
are open for business in the Option Business Day

Centre(s) specified i@y).

(c) ifused in any oth@ ntext together with the specification
of a place, a dafgn which commercial banks and foreign
exchange ma@ts are open for business in that place.

the certificaten d by the Registrar or a Transfer Agent to the
Holder of istered Bond representing such Holder’s entire
holding of@gistered Bonds of one series.

interesf goupon relating to Bearer Bonds, entitling the

older to a payment of interest.
older of a Coupon.

relation to the determination of a rate or amount by reference

i
\0 a foreign exchange rate, the First Currency and the Second
o ¥ Currency.

in relation to any period:

if “Actual/365” or “Actual/Actual-ISDA” is specified, the
actual number of days in the period divided by 365 (or, if any
portion of the period falls in a leap year, the sum of (a) the
actual number of days in that portion of the period falling in a
leap year divided by 366 and (b) the actual number of days in
that portion of the period falling in a non-leap year divided by
365)

if “Actual/365 (Fixed)” is specified, the actual number of days
in the period divided by 365

if “Actual/360” is specified, the actual number of days in the
period divided by 360

if “30/360”, “360/360” or “Bond Basis” is specified, the
number of days in the period divided by 360 (the number of
days to be calculated on the basis of a year of 360 days with 12
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Deed of Covenant

Designated Maturity

Exchangeable Bearer Bonds

FX Page

30-day months (unless (a) the last day of the period is the 31st
day of a month but the first day of the period is a day other than
the 30th or 31st day of a month, in which case the month that
includes that last day shall not be considered to be shortened to
a 30-day month, or (b) the last day of the period is the last day
of the month of February, in which case the month of February
shall not be considered to be lengthened to a 30-day month)

if “30E/360” or “Eurobond Basis” is specified, the number of
days in the period divided by 360 (the number of days to be
calculated on the basis of a year of 360 days with 12 30-day
months, without regard to the date of the first day or last day of
the period unless, in the case of the final period for which
interest is to be calculated, the Maturity Date is the last day of
the month of February, in which case the month of February
shall not be considered to be lengthened to a 30-day month)

if “Actual/Actual-ICMA” is specified where interest is to be
calculated in respect of:

(i) a period which iq’§gl to, or shorter than, the Interest
Period during v@ it ends, the number of days in such

period divid the product of (1) the number of days in
such Interg eriod and (2) the number of Interest Periods

that wi ormally end in one calendar year and

(i) a peﬁ@which is longer than one Interest Period, the sum

of: O

the number of days in such period falling in the
Interest Period in which such period begins divided
by the product of (x) the number of days in such

\\ Interest Period and (y) the number of Interest

Periods that would normally end in one calendar
year and

b) the number of days in such period falling in the
next Interest Period divided by the product of (x)
the number of days in such Interest Period and (y)
the number of Interest Periods that would normally
end in one calendar year.

the amended and restated deed of covenant dated 8 December
2014 executed by EIB.

in relation to the calculation of an Interest Rate or Interest
Amount, the period of time specified or, if none is specified, a
period of time equal to the relevant Interest Period.

Bearer Bonds which are exchangeable for an equivalent
principal amount of Registered Bonds, if so specified.

such page or other part of a particular information service as
may be specified for the purpose of providing an exchange rate,
or such other page or other part as may replace it on that
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Holder

Index Business Day

interest

Interest Commencement Date

Interest Determination Date

Interest Determination Time

Interest Payment Date
Interest Period End Date

Market Disruption Event

principal

Receipt

X

'sC/

information service or on another information service, in each
case as may be nominated by the person or organisation
providing or sponsoring the information appearing there for the
purpose of displaying rates or prices comparable to such rate.

in relation to a Bearer Bond, a Coupon or a Talon, its bearer.

in relation to a Receipt, the bearer of the Bond to which it
relates.

in relation to a Registered Bond, the person(s) in whose name it
is registered.

a day on which commercial banks and foreign exchange
markets are open for business in the Index Business Day
Centre(s) specified.

includes all Interest Amounts and all other amounts payable
pursuant to Condition 5 or any amendment or supplement to it.

unless otherwise specified, the Issue Date.

with respect to a Reset ’@l, the date specified as such or, if
none is specified, the on which commercial banks would
by relevant market c(n)/ention determine the interest rate for a
loan in the approp@é currency advanced or to be advanced for

value on that E%VDate.

on any Intére'sb‘Determination Date, the time specified or, if
none is sﬁ%@ed, the time at which it is customary to determine
interest 1@5 in respect of interbank deposits in the Reference
Mar nd the Relevant Currency.

e ate specified as such.
ess otherwise specified, each Interest Payment Date.

he occurrence or existence on any Index Business Day during

o ¥ the half hour period that ends at the relevant Valuation Time of

any suspension of or limitation imposed on trading (by reason
of movements in price exceeding limits permitted by the
relevant exchange or otherwise), (A) on the relevant
exchange(s) in securities that comprise 20 per cent. or more of
the level of the Index, or (B) in options contracts or futures
contracts on the Index on any exchange on which options or
futures contracts on the Index are traded if, in the determination
of the Calculation Agent, such suspension or limitation is
material.

includes any premium payable in respect of any Bonds, all
Instalment Amounts, Redemption Amounts and all other
amounts in the nature of principal payable pursuant to
Condition 6 or any amendment or supplement to it.

receipt evidencing the payment of instalments of principal in
relation to Bearer Bonds of which the principal is repayable in
instalments.
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Record Date

Reference Banks

Register

Registered Bonds

Representative Amount

Reset Date

Screen Page

Scheduled Valuation Date

Talon

TARGET Business Day
TARGET System

Valuation Date

unless otherwise specified, the tenth day before the due date for
the payment of interest.

unless otherwise specified, four major banks selected by EIB
which are active in the Reference Market.

the register that EIB shall procure to be kept by the Registrar in
accordance with the provisions of the Agency Agreement.

Bonds in registered form.

the amount specified as such or, if none is specified, an amount
that is representative for a single transaction in the Reference
Market at the Interest Determination Time.

in relation to each Interest Period, the first day of that Interest
Period unless otherwise specified.

such page or other part of a particular information service as
may be specified for the purpose of providing an interest or
exchange rate, or such other page or other part as may replace it
on that information servi r on another information service,
in each case as may be inated by the person or organisation
providing or sponsor'@g he information appearing there for the
purpose of display@*rates or prices comparable to such rate.

the original \that, but for the Market Disruption Event,
would havezbs&p the Valuation Date.

a talon @@ng the Holder upon presentation in accordance
with its térms to receive additional Coupons.

which the TARGET System is open.

t rans-European Automated Real-time Gross settlement
press Transfer (known as TARGET2) system which was

unched on 19 November 2007 or any successor thereto.

the date specified as such in the final terms or otherwise
determined pursuant to these Conditions.
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SUMMARY OF PROVISIONS RELATING TO THE BONDS WHILE IN GLOBAL FORM

The following is a summary of provisions contained in the Agency Agreement that supplement and, to the
extent inconsistent with, vary, the terms and conditions of Bonds represented by a bond or certificate in global
form.

Initial Issue of Bonds

On the issue of Bonds in global form, if the final terms state that:

(i)  the Bonds are to be issued in NGN form or are registered bonds to be held under the NSS, a global bond
or Global Certificate will be delivered on or prior to the issue date of the first tranche to (and in the case
of registered bonds held under the NSS, registered in the name of) a Common Safekeeper. If the global
bond is an NGN, the nominal amount of the Bonds shall be the aggregate amount from time to time
entered in the records of Euroclear or Clearstream, Luxembourg. The records of the relevant clearing
system shall be conclusive evidence of the nominal amount oﬁ@’lds represented by the global bond
and a statement issued by such clearing system at any time sl’@ e conclusive evidence of the records
of the relevant clearing system at that time, CJ

(il) the Bonds are to be issued in CGN form or are registef&@onds not held under the NSS, a global bond
or Global Certificate may be delivered on or prior to.'ff\(@ssue date of the first tranche to (and in the case
of registered bonds not held under the NSS, regist in the name of) a Common Depositary. Upon the
initial deposit of a global bond with a Common sitary or registration of bonds in registered form in

the name of any nominee for Euroclear an carstream, Luxembourg and delivery of the relevant

Global Certificate to a Common Deposita uroclear or Clearstream, Luxembourg will credit each

subscriber with a nominal amount of s equal to the nominal amount thereof for which it has

subscribed and paid.

If specified, Bonds may be deposited Wiﬂ\a\ustodian for another clearing system agreed by EIB, the relevant
dealer and the Fiscal Agent, rather than with a Common Depositary for Euroclear and Clearstream,

Luxembourg. \L\'

Relationship of Accountholders with Clearing Systems

Each of the persons shown in the records of Euroclear, Clearstream, Luxembourg or any other permitted
clearing system as the Holder of a Bond in global form must look solely to such clearing system for its share
of each payment made by EIB in respect of such Bond, and in relation to all other rights arising under such
Bond, subject to and in accordance with the rules and procedures of such clearing system. Such persons shall
have no claim against EIB in respect of payments due on the Bonds for so long as the Bonds are in global
form. EIB’s payment obligations will be discharged by payment to the Holder of the global bond or Global
Certificate.

However, in respect of Bonds governed by Luxembourg law, the persons shown on the records of a
Luxembourg depositary may, on the basis of a book-entry certificate delivered by such depositary, exercise
direct rights against EIB. In respect of Bonds governed by English law, Bondholders may, following failure of
principal to be paid when due, exercise direct rights against EIB under the amended and restated deed of
covenant executed by EIB and dated 8 December 2014.

27



Exchange of Global Bonds for Definitive Bonds or Certificates

(@)

(b)

(©

Temporary global Bearer Bonds

Each temporary global Bearer Bond will be exchangeable, free of charge to the Holder, for definitive
Bearer Bonds on or after its Exchange Date. Each temporary global Bearer Bond that represents
Exchangeable Bearer Bonds will also be exchangeable for Registered Bonds.

Permanent global Bearer Bonds

Each permanent global Bearer Bond will be exchangeable for definitive Bearer Bonds, free of charge
to the Holder, only in the following circumstances:

0 if the final terms so specify that such permanent global Bearer Bond is exchangeable at the
request of the Holder, by the Holder giving notice to the Fiscal Agent of its election to exchange

(i1)  if EIB has given notice to the Bondholders and the Fiscal Agent of its intention to effect such
exchange, unless principal in respect of any Bonds is not paid when due

(iii)  if the permanent global Bearer Bond is an Exchangeable Bearer Bond, by the Holder giving
notice to the Fiscal Agent of its election to exchange @Nhole or a part of such permanent
global Bearer Bond for Registered Bonds and O

(iv)  otherwise (1) if the permanent global Bearer Bon@s held by or on behalf of one or more

period of 14 days (other than by reason of] ays, statutory or otherwise) or announces an

L]
clearing system(s) and each of such clearing Zs@vh(s) is closed for business for a continuous
intention permanently to cease business of’s"q}fact does so (other than in the case of a merger,
disposal or consolidation not interruptirﬁ degrading the services provided to its customers)
or (2) if principal in respect of any Borepresented by the permanent global Bearer Bond is
L[]

not paid when due, by the Holder &ing notice to the Fiscal Agent of its election for such

exchange.

Each permanent global Bearer Ro#eh'that represents Exchangeable Bearer Bonds will also be
exchangeable for Registered Bonds.

Global Certificates N\’
Each Global Certificate wil‘ghp&exchangeable for definitive Certificates, and the Registrar will register
individual holdings and mfers of Registered Bonds, only in the following circumstances:

(1) with the consent of EIB

(i1)  if the Global Certificate is held by or on behalf of a clearing system and such clearing system is
closed for business for a continuous period of 14 days (other than by reason of holidays,
statutory or otherwise) or announces an intention permanently to cease business or in fact does
so (other than in the case of a merger, disposal or consolidation not interrupting or degrading
the services provided to its customers)

(iii)  if principal in respect of any Bond represented by the Global Certificate is not paid when due

provided that, in the case of the first transfer of part of a holding pursuant to (ii) or (iii) above, the
registered Holder has given the Registrar not less than 30 days’ notice at its specified office of the
registered Holder’s intention to effect such transfer.
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(d)  Partial exchange

Exchange of global bonds or Global Certificates will normally be accepted only in respect of the whole
of the global bond or Global Certificate. Partial exchange will be accepted in the following
circumstances:

(1) if the final terms specify that exchange may be made in part

(il)  if part of a global bond representing Exchangeable Bearer Bonds is exchanged for Registered
Bonds

(ii1)  if exchange is made because principal in respect of any Bond is not paid when due.

In the event of a partial exchange being made, the global bond or Global Certificate will be endorsed
to show the amount exchanged.

(e)  Method of delivery of Bonds

On or after the relevant Exchange Date the Holder of a global bond or Global Certificate may
surrender such global bond or Global Certificate to the Fiscal Agent. In exchange for such global bond
or Global Certificate, EIB will deliver, or procure the delivery ofaan equal aggregate principal amount
of duly executed and authenticated definitive Bonds (in the c#isg”of Bearer Bonds) or Certificates (in
the case of Registered Bonds) or a permanent global bo Q Global Certificate (in the case of an
exchange of a temporary global bond or certificate for a permanent global bond or certificate).
Definitive Bonds will have attached to them all Couﬁb@ Talons and Receipts in respect of amounts
that have not already been paid on the relevant g@ond. Definitive Bonds will be security printed
and Certificates will be printed in accordancgdwith any applicable legal and stock exchange
requirements in or substantially in the form set@n the relevant schedule to the Agency Agreement.

No Bearer Bond will be delivered to any addgess within the United States or its possessions.
() Meaning of “Exchange Date”
“Exchange Date” means:

(1) in relation to a temporary @l Bond, the day falling after the expiry of 40 days, or such other
period as is specified in &.r

(i)  inrelation to a pem@

levant final terms, after its issue date and

t'global Bond or permanent Global Certificate, the day falling not less
than 60 days, ors{ the case of an exchange for Registered Bonds five days, or in the case of
exchange following failure to pay principal in respect of any Bonds when due 30 days, after
that on which the notice requiring exchange is given and on which banks are open for business
in the city in which the specified office of the Fiscal Agent is located and, except in the case of
exchange pursuant to paragraph b(ii) above, in the cities in which Euroclear, Clearstream,
Luxembourg, or any other relevant clearing systems, are located.

Payments

No payment falling due after the Exchange Date will be made on any global bond or Global Certificate unless
exchange for definitive Bonds or Certificates is improperly withheld or refused. All payments in respect of
global Bearer Bonds issued in CGN form or Registered Bonds represented by a Global Certificate will be
made against presentation for endorsement and, if no further payment falls due in respect of such Bonds,
surrender of that global bond or Global Certificate to the Fiscal Agent or such other Paying Agent as shall
have been notified to the Bondholders for such purpose. A record of each payment so made will be endorsed

29



on the relevant global bond or Global Certificate, which endorsement will be prima facie evidence that such
payment has been made in respect of such Bonds. For the purpose of any payments made in respect of a
global bond, the relevant place of presentation shall be disregarded in the definition of “Business Day” set out
in the Conditions.

In respect of global Bearer Bonds issued in NGN form or a Global Certificate held under the NSS, EIB shall
procure that details of each payment made shall be entered pro rata in the records of the relevant clearing
system and in the case of payments of principal, the nominal amount of the Bonds recorded in the records of
the relevant clearing system and represented by the global bond or the Global Certificate will be reduced
accordingly. Payments in respect of such Bonds will be made to the Holder of the global bond. Each payment
so made will discharge EIB’s obligations in respect thereof. Any failure to make the entries in the records of
the relevant clearing system shall not affect such discharge.

Unless otherwise specified in the Final Terms, all payments in respect of Bonds represented by a Global
Certificate will be made to, or to the order of, the person whose name is entered on the Register at the close of
business on the Clearing System Business Day immediately prior to the date of payment (the “Record Date”),
where “Clearing System Business Day” means Monday to Friday inclusive except 25 December and 1

&

Cancellation C)O

January.

Cancellation of any Bond represented by a global bond,,%zﬁflobal Certificate that is required by the
Conditions to be cancelled (other than upon its redemptm@ ill be effected by reduction in the principal
amount of the relevant global bond or Global Certificate '\

>

Issuer’s Options °
Any notice of exercise of an option of EIB sha be required to contain the serial numbers of Bonds drawn
in the case of a partial exercise of an optio accordingly no drawing of Bonds shall be required. In the

event that any option of EIB is exercised, in'xespect of some but not all of the Bonds of any issue, the rights of
accountholders with a clearing system wi| be governed by the standard procedures of such clearing system
(and in the case of Euroclear and/or (Qfstream, Luxembourg, to be reflected in the records of Euroclear and

Clearstream, Luxembourg as eithe;éb 1 factor or a reduction in nominal amount, at their discretion).

'sC/

Bondholders’ Options

Any option of the Bondholders provided for in the Conditions of any Bonds while such Bonds are represented
by a permanent global Bearer Bond may be exercised by the Holder of the permanent global Bearer Bond
giving notice to the Fiscal Agent within the time limits relating to the deposit of Bonds with a Paying Agent
set out in the Conditions substantially in the form of the notice available from any Paying Agent, except that
the notice shall not be required to contain the serial numbers of the Bonds in respect of which the option has
been exercised, and stating the nominal amount of Bonds in respect of which the option is exercised and at the
same time, where the permanent global Bearer Bond represents Bonds issued in CGN form, presenting the
permanent global Bearer Bond to the Fiscal Agent, or to a Paying Agent acting on behalf of the Fiscal Agent,
for notation. Any person who is shown in the records of Euroclear, Clearstream, Luxembourg or any other
relevant clearing system as having an interest in the relevant permanent global Bearer Bond (or any person on
whose behalf such person is holding an interest) may exercise its rights in respect of any such option by
delivering to the relevant clearing system (or, as the case may be, to such person holding on its behalf for
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onward delivery to the relevant clearing system) notification of its intention to exercise such rights, all in
accordance with the rules and procedures and within the time limits specified by such clearing system (and/or,
as the case may be, such person holding on its behalf). Where the permanent global Bearer Bond represents
Bonds issued in NGN form or where the Global Certificate is held under the NSS, EIB shall procure that
details of such exercise shall be entered pro rata in the records of the relevant clearing system and the
nominal amount of the Bonds recorded in those records will be reduced accordingly.

NGN Nominal Amount

Where a global bond represents Bonds issued in NGN form, EIB shall procure that any exchange, payment,
cancellation, exercise of any option or any right under the Bonds, as the case may be, in addition to the
circumstances set out above shall be entered in the records of the relevant clearing systems and upon any such
entry being made, in respect of payments of principal, the nominal amount of the Bonds represented by such
global bond shall be adjusted accordingly.

Events of Default

Each global Bearer Bond provides that the Holder may cause such gl@ Bearer Bond, or a portion of it, to
become due and repayable in the circumstances described in Con??@\ 13 by stating in the notice to EIB the
nominal amount of such global Bearer Bond that is becoming due dd repayable.

Holder of a global Bearer Bond or Registered Bonds rep( ed by a Global Certificate may elect for direct

In relation to Bonds governed by English law, if principaﬁwpect of any Bond is not paid when due, the
enforcement rights against EIB under the terms of of Covenant executed as a deed by EIB on 8
December 2014 to come into effect in relation to the@mle or a part of such global Bearer Bond or one or

more Registered Bonds in favour of the persons ghtitled to such part of such global Bearer Bond or such

Registered Bonds, as the case may be, as ac tholders with a clearing system. Following any such

acquisition of direct rights, the global BeareiXB¥nd or, as the case may be, the Global Certificate and the
corresponding entry in the register kept ¢ Registrar will become void as to the specified portion or
Registered Bonds, as the case may b wever, no such election may be made in respect of Bonds
represented by a Global Certificate unlgSs the transfer of the whole or a part of the holding of Bonds

represented by that Global Certific 11 have been improperly withheld or refused.
S

'sC/

So long as any Bonds are represented by a global bond or certificate and such global bond or certificate is

Notices

held on behalf of a clearing system, notices to the Holders of such Bonds may be given by delivery of the
relevant notice to that clearing system for communication by it to entitled accountholders in substitution for
publication as required by the Conditions of the Bonds or by delivery of the relevant notice to the Holder of
the global bond. So long as the Bonds are listed on the Luxembourg Stock Exchange’s regulated market and
the rules of that exchange so require, notices shall also be published on the website of the Luxembourg Stock
Exchange (www.bourse.lu). In addition, notwithstanding Condition 6(¢e), so long as any Bonds are represented
by a global bond or Global Certificate and such global bond or Global Certificate is held on behalf of a
clearing system, EIB will give notice of any event and/or the existence of any circumstance which is referred
to in Condition 6(e) by delivery of the relevant notice to that clearing system for communication by it to
entitled accountholders.
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COLLECTIVE BONDS

Where Bonds are intended to be fungible with an existing issue of Bonds in definitive bearer form, the new
Bonds may be issued on such terms so that they are available in definitive bearer form immediately on issue
(rather than being initially issued in temporary global form). In such an event, the new Bonds may be issued
in the form of a “collective bond”. This is a single definitive Bearer Bond in a denomination equal to the
aggregate value of the new Bonds issued. The collective bond will be exchangeable for printed definitive
Bearer Bonds in the denominations specified in the final terms after a short period of time. The reason for
issuing a collective bond is to allow time for definitive Bearer Bonds to be printed.

S

c)C)

S
>
5
>
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SUBSCRIPTION AND SALE

Summary of the Dealer Agreement

Subject to the terms of an amended and restated dealer agreement dated 8 December 2014 (as amended,
restated and supplemented from time to time, the “Dealer Agreement”) between EIB, the Arrangers and the
relevant dealers appointed pursuant to it from time to time, Bonds will be sold by EIB to such relevant dealers
under the programme. Such Bonds may be resold at prevailing market prices, or at prices related thereto at the
time of such resale, as determined by the relevant dealer. The Dealer Agreement provides for Bonds to be
issued on a syndicated basis, i.e. jointly and severally subscribed by two or more relevant dealers or on a non-
syndicated basis, i.e. subscribed by one relevant dealer only.

Selling Restrictions

General

No action has been or will be taken by EIB in any jurisdiction that w@ permit a public offering of Bonds,

or possession or distribution of this offering circular or any o@ offering material, in any country or
ealer will be required to undertake that it

will not, directly or indirectly, offer or sell any Bonds or ¥ute or publish this offering circular or any

jurisdiction where action for that purpose is required. Each relev;n
other offering material in any country or jurisdiction ex'?@ in compliance with all applicable laws and
regulations. Each relevant dealer agrees that if it decide\i offer Bonds to the public, no such offer will be

made by or on behalf of EIB. O

Without prejudice to the generality of the paragrapkyabove EIB shall not have any responsibility for, and each
relevant dealer will obtain, any consent, approydl or permission for the subscription, offer or sale of Bonds

required by it under, and each relevant deal ill comply with, the laws and regulations in force in any

jurisdiction to which it is subject or in or figiiTWhich it makes any such subscription, offer or sale.

Each relevant dealer will be required to.h@ertake that it has not made, and will not make, any representation
or use any information in connection h the issue, offering or sale of any Bonds other than as contained in,
or which is consistent with, the do@a’e ts permitted to be circulated in accordance with the provisions of the

Dealer Agreement. 'sQ

Examples of the above are described below.

Japan

The Bonds have not been and will not be registered under the Financial Instruments and Exchange Act of
Japan (Act No. 25 of 1948, as amended) (the “Financial Instruments and Exchange Act”). Accordingly, each
relevant dealer has represented, warranted and agreed that it has not, directly or indirectly, offered or sold and
will be required to undertake that it will not, directly or indirectly, offer or sell any Bonds in Japan or to, or for
the benefit of any resident of Japan (which term, as used herein, means any person resident in Japan,
including any corporation or other entity organised under the laws of Japan) or to others for re-offering or
resale, directly or indirectly, in Japan or to, or for the benefit of, any resident of Japan except pursuant to an
exemption from the registration requirements of, and otherwise in compliance with, the Financial Instruments
and Exchange Act and other applicable, laws and regulations of Japan.
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United Kingdom

Each relevant dealer will be required to represent, warrant and agree that it has complied and will comply
with all applicable provisions of the Financial Services and Markets Act 2000 with respect to anything done
by it in relation to the programme in, from or otherwise involving the United Kingdom.

United States

Under the programme, Bonds have not been and will not be registered under the Securities Act and may not
be offered or sold within the United States except pursuant to an exemption from, or in a transaction not
subject to, the registration requirements of the Securities Act. Each relevant dealer will be required to
represent and agree that it has not offered or sold, and shall not offer or sell, any Bonds constituting part of its
allotment within the United States except in accordance with Rule 903 of Regulation S. Accordingly, neither
it, its affiliates nor any persons acting on its or their behalf have engaged or will engage in any directed selling
efforts with respect to Bonds under the programme. Terms used in this paragraph have the meanings given to
them by Regulation S.

In addition, under U.S. Treasury Regulation 1.163-5(c)(2)(i)(C) (the “C Rules”), Bonds issued in bearer form
under the programme must be issued and delivered outside the United States and its possessions in connection

with their original issuance. In relation to each such issue, in particulag™ach relevant dealer will be required

to represent and agree that it has not offered, sold or delivered, and not offer, sell or deliver, directly or

indirectly, Bonds in bearer form within the United States or its p Ssions in connection with their original
issuance. Further, in connection with the original issuance of Bgads in bearer form, it has not communicated,
and shall not communicate, directly or indirectly, with a pros'\ogéve purchaser if either such purchaser or it is
within the United States or its possessions or otherwise in%; its U.S. office in the offer or sale of Bonds in
bearer form. Terms used in this paragraph have the 1&@ gs given to them by the U.S. Internal Revenue

Code and regulations thereunder, including the C Rule@

In addition, until 40 days after the later of (i) the ¢
date of the Bonds, an offer or sale of Bonds wit,

encement of an offering of the Bonds and (ii) the issue

the United States by a dealer, whether or not participating

in the offering, may violate the registration regyrements of the Securities Act.
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BOOK-ENTRY SYSTEM

Ownership of beneficial interests

Ownership of beneficial interests in any Global Certificate will be limited to persons that have accounts with
Euroclear or Clearstream, Luxembourg (“Participants”) or persons that may hold interests through
Participants. Individual certificates will not be issued except in the limited circumstances set out in the Global
Certificates. Ownership of beneficial interests in the Global Certificates will be shown on, and the transfer of
that ownership will be effected only through, records maintained by Euroclear or Clearstream, Luxembourg
(with respect to interests of Participants) and other direct and indirect Participants (with respect to interests of
persons other than Participants). Owners of beneficial interests in the Global Certificate (other than
Participants) will not receive written confirmation from Euroclear or Clearstream, Luxembourg of their
purchases. Each beneficial owner is entitled to receive upon request written confirmation providing details of
the transaction as well as periodic statements of its holdings from Euroclear or Clearstream, Luxembourg as
the case may be (if such beneficial owner is a Participant) or such other direct or indirect participant through
which such beneficial owner entered into the transaction (if such bene’f@ owner is not a Participant).

o

Payments of Interest and Payments at Maturity @)

Any payment of principal or interest due on any interest pﬁgbnt date or at maturity will be made available
by EIB to the Fiscal Agent or any Paying Agent on or éfq/ the date on which the Holder of a Registered
Bond could claim the relevant payment. On the respeqgtj ayment date, the Fiscal Agent and/or any Paying
Agent will make such payments to Euroclear and/@ears‘tream, Luxembourg, as the case may be, in

accordance with arrangements between the Fisc#l Agent and/or any Paying Agent and Euroclear and

Clearstream, Luxembourg. Euroclear and Clearst , Luxembourg, upon receipt of any payment of principal

or interest, will credit their Participants’ acco with payments in amounts proportionate to their respective
beneficial interests in the principal amougt4es the Global Certificates as shown on their records, and such
payments will be the responsibility of su &aring systems. Payments by Participants to owners of beneficial
interests in the Global Certificates held thxough such Participants will be governed by standing instructions
and customary practices, as is the ith securities held for the accounts of customers in bearer form or

registered in “street name”, and wi\Be the responsibility of such Participants.

Arrangements for initial settlement and trading

The following arrangements will apply to the Bonds: Initial settlement for the Bonds will be made in
immediately available funds (i.e., for value on the date of delivery of the Bonds). Investors holding their
Bonds through Euroclear or Clearstream, Luxembourg accounts will follow the settlement procedures
applicable to conventional eurobonds.

Trading between Euroclear and/or Clearstream, Luxembourg accountholders. Secondary market sales of
book-entry interests in the Bonds held through Euroclear or Clearstream, Luxembourg to purchasers of book-
entry interests in the Bonds through Euroclear or Clearstream, Luxembourg will be conducted in accordance
with the normal rules and operating procedures of Euroclear and Clearstream, Luxembourg and will be settled
using the procedures applicable to conventional eurobonds.
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Description of Euroclear and Clearstream, Luxembourg

Euroclear and Clearstream, Luxembourg have informed EIB that: Euroclear and Clearstream, Luxembourg
each hold securities for their customers and facilitate the clearance and settlement of securities transactions by
electronic book-entry transfer between their respective accountholders, thereby eliminating the need for
physical movements of securities certificates. Euroclear and Clearstream, Luxembourg provide various
services including safekeeping, administration, clearance and settlement of internationally traded securities
and securities lending and borrowing. Euroclear and Clearstream, Luxembourg also deal with domestic
securities markets in several countries through established depositary and custodial relationships. Euroclear
and Clearstream, Luxembourg have established an electronic bridge between their two systems across which
their respective participants may settle trades with each other. Euroclear and Clearstream, Luxembourg are
indirect participants in DTC. Euroclear and Clearstream, Luxembourg participants are world-wide financial
institutions including underwriters, securities brokers and dealers, banks, trust companies and clearing
corporations. Indirect access to Euroclear and Clearstream, Luxembourg is available to other institutions
which clear through or maintain a custodial relationship with any other securities intermediary that holds a
book-entry interest in the securities through one or more securities intermediaries standing between such other

&

Changes in clearing and settlement procedures C)O

Although the foregoing sets out the procedures of Euroclea@hd Clearstream, Luxembourg in order to

securities intermediary and Euroclear or Clearstream, Luxembourg.

Luxembourg, neither Euroclear nor Clearstream, Luxe is under any obligation to perform or continue

facilitate the transfers of interests in the Bonds am@ar‘cicipants of Euroclear and Clearstream,
to perform such procedures and such procedures may yscontinued at any time. None of EIB, any agent or
dealer or any affiliate of any of the above will hav@ly responsibility for the performance by Euroclear,
Clearstream, Luxembourg or their respective di®cf or indirect participants or accountholders or their
respective obligations under the rules and procedfires governing their operations or for the sufficiency for any

purpose of the arrangements described above.
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RULE 144A ISSUES

Bonds issued under the programme may, in certain cases, be offered and sold in the United States to
“qualified institutional buyers” in reliance on Rule 144A under the Securities Act. The final terms relating to
such an issue (a “Rule 144A Issue”) will state that the issue (or a portion thereof) is a Rule 144A Issue.

In relation to Rule 144A Issues the following provisions will apply. Where these provisions are inconsistent
with provisions contained elsewhere in this offering circular, these provisions will prevail.

Minimum denominations

Registered Bonds offered and sold pursuant to Rule 144A shall be in minimum denominations of
U.S.$100,000 (or its equivalent in another currency, rounded upwards as agreed between the Issuer and the
relevant Dealer(s)) unless otherwise indicated.

Summary of provisions relating to the Bonds while in global’g,rn

o

Initial Issue of the Bonds Q

In relation to Rule 144A Issues, the Bonds will be repr@d by a global restricted Registered Bond (a
“Restricted Global Certificate) registered in the name o "np inee for DTC (in respect of Bonds offered and
sold pursuant to Rule 144A) and may additionally b sented by a global unrestricted Registered Bond
(the “Unrestricted Global Certificate”). The Restricte@ﬂobal Certificate will be deposited with a custodian
for DTC as note depositary. Any Unrestricted

bhl Certificate will be deposited with a custodian for
Euroclear and/or Clearstream, Luxembourg as néte depositary. Beneficial interests in any Global Certificate
will be represented through accounts of finan&at institutions acting on behalf of beneficial owners as direct
and indirect participants in DTC and/or E
includes a Rule 144A Issue, all such Bor\{s Will be required to be in registered form, represented initially by a

Restricted Global Certificate or UnrestrcteN Global Certificate, as the case may be.

ar and/or Clearstream, Luxembourg. If an issuance of Bonds

Upon the issuance of a Global C%ﬁc te, EIB expects that each of DTC or its nominee and/or Euroclear
and/or Clearstream, Luxembou&cy
principal amounts of the Bonds represented by the Global Certificate to the accounts of persons that have

1 credit on its book-entry registration and transfer system the respective

accounts with them. The accounts to be credited shall be designated by the relevant dealer(s).

Exchange of Global Bonds for Definitive Bonds or Certificates

In addition to the circumstances described in paragraph (b) of “Summary of provisions relating to the bonds
while in global form - Exchange of Global Bonds for Definitive Bonds or Certificates”, each Restricted
Global Certificate will be exchangeable for definitive Certificates, and the Registrar will register individual
holdings and transfers of Registered Bonds only if a Restricted Global Certificate is held on behalf of a
custodian for DTC and if DTC notifies the Issuer that it is no longer willing or able to discharge properly its
responsibilities as depositary with respect to that Restricted Global Certificate or DTC ceases to be a “clearing
agency” registered under the U.S. Securities Exchange Act of 1934, as amended, or is at any time no longer
eligible to act as such, and the Issuer is unable to locate a qualified successor within 90 days of receiving
notice of such ineligibility on the part of DTC.

37



In the case of Registered Bonds sold in the United States to “qualified institutional buyers”, each Restricted

Global Certificate and each Certificate issued in exchange for a beneficial interest in a Restricted Global

Certificate will bear a legend applicable to purchasers who purchase the Registered Bonds pursuant to Rule

144 A and described under “Transfer Restrictions” below.

Transfer Restrictions

Each purchaser of Registered Bonds sold pursuant to Rule 144A, by accepting delivery of this offering

circular, will be deemed to have represented, agreed and acknowledged that:

(A)

B)

©

It is (a) a qualified institutional buyer within the meaning of Rule 144A, (b) acquiring such Bonds for
its own account or for the account of a qualified institutional buyer and (c) aware, and each beneficial
owner of such Bonds has been advised, that the sale of such Bonds to it is being made in reliance on
Rule 144A.

It understands that such Bonds have not been and will not be registered under the Securities Act and
may not be offered, sold, pledged or otherwise transferred except (a) in accordance with Rule 144A to
a person that it and any person acting on its behalf reasonably believe is a qualified institutional buyer
purchasing for its own account or for the account of a qualifi stitutional buyer, (b) in an offshore
transaction in accordance with Rule 903 or Rule 904 of R@l ation S or (c) pursuant to any other
available exemption from registration under the Securities\Xct, in each case in accordance with any
applicable securities laws of any State of the United @s!.It also understands that the purchaser will,
and each subsequent Holder is required to, notify azg@ sequent purchaser of the Bonds from it of the
resale restrictions referred to in this section (B). '\"\/

It understands that such Bonds (and Restrict@ lobal Certificates evidencing the Bonds and each

Certificate issued in exchange for a beneficial interest in a Restricted Global Certificate), unless

otherwise determined by EIB in accordanfewith applicable law, will bear a legend to the following

effect:

THIS BOND HAS NOT BEE‘\\‘: D WILL NOT BE REGISTERED UNDER THE U.S.
SECURITIES ACT OF 1933 ﬁr MENDED (THE “SECURITIES ACT”) OR WITH ANY
SECURITIES REGULATOR Y~ HORITY OF ANY STATE OR OTHER JURISDICTION OF
THE UNITED STATES AMDIAY NOT BE OFFERED, SOLD, PLEDGED OR OTHERWISE
TRANSFERRED, AN HOLDER OF THE BOND AGREES FOR THE BENEFIT OF THE
EUROPEAN INVESTMEXNT BANK THAT (A) THE BOND MAY NOT BE OFFERED, SOLD,
PLEDGED OR OTHERWISE TRANSFERRED, EXCEPT (1) IN ACCORDANCE WITH RULE
144A UNDER THE SECURITIES ACT TO A PERSON THAT THE HOLDER AND ANY PERSON
ACTING ON ITS BEHALF REASONABLY BELIEVE IS A QUALIFIED INSTITUTIONAL
BUYER WITHIN THE MEANING OF RULE 144A PURCHASING FOR ITS OWN ACCOUNT OR
FOR THE ACCOUNT OF A QUALIFIED INSTITUTIONAL BUYER, (2) IN AN OFFSHORE
TRANSACTION IN ACCORDANCE WITH RULE 903 OR RULE 904 OF REGULATION S
UNDER THE SECURITIES ACT OR (3) PURSUANT TO ANY OTHER AVAILABLE
EXEMPTION FROM REGISTRATION UNDER THE SECURITIES ACT, IN EACH CASE IN
ACCORDANCE WITH ANY APPLICABLE SECURITIES LAWS OF ANY STATE OF THE
UNITED STATES AND (B) THE HOLDER WILL, AND EACH SUBSEQUENT HOLDER IS
REQUIRED TO, NOTIFY ANY PURCHASER OF THIS BOND FROM IT OF THE RESALE
RESTRICTIONS REFERRED TO IN (A) ABOVE. NO REPRESENTATION CAN BE MADE BY
THE EUROPEAN INVESTMENT BANK AS TO THE AVAILABILITY OF THE EXEMPTION
PROVIDED BY RULE 144 UNDER THE SECURITIES ACT FOR RESALES OF THIS BOND.
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UNTIL 40 DAYS AFTER THE LATER OF (I) THE COMMENCEMENT OF THIS OFFERING AND
(II) THE ISSUE DATE OF THE BONDS, AN OFFER OR SALE OF BONDS WITHIN THE
UNITED STATES BY A DEALER (WHETHER OR NOT PARTICIPATING IN THE OFFERING)
MAY VIOLATE THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT IF SUCH
OFFER OR SALE IS MADE OTHERWISE THAN IN ACCORDANCE WITH RULE 144A UNDER
THE SECURITIES ACT.

(D) It is aware that EIB, the Registrar, the Exchange, Transfer and Paying Agents, the dealers and their
affiliates and others will rely upon the truth and accuracy of the foregoing acknowledgments,
representations and agreements. If it is acquiring any Bonds for the account of one or more qualified
institutional buyers, it represents that it has sole investment discretion with respect to each such
account and that it has full power to make the foregoing acknowledgements, representations and
agreements on behalf of each such account.

(E) It understands that the Bonds offered in reliance on Rule 144A will be initially represented by one or
more Restricted Global Certificates. Before any interest in a Restricted Global Certificate may be
offered, sold, pledged or otherwise transferred to a person who takes delivery in the form of an interest
in an Unrestricted Global Certificate, it will be required to provide a Transfer Agent with a written
certification (in the form provided in the Agency Agreem as to compliance with applicable
securities laws. O

The Bonds are being offered and sold outside the United Stat%in reliance on Regulation S under the
Securities Act and within the United States to “qualified tg&tutional buyers” in reliance on Rule 144A.
Prospective purchasers are hereby notified that sellers of tk{é@nds may be relying on the exemption from the
provisions of Section 5 of the Securities Act provided by 144A.

The Bonds have not been approved or disapproved l@the U.S. Securities and Exchange Commission, any

state securities commission in the United States fiy other U.S. regulatory authority, nor has any of the

foregoing authorities passed upon or endorsed fhe merits of the offering of Bonds or the accuracy or the

adequacy of this offering circular. Any repr

States. \

Provision of information under e 144A(d)(4)
R

ation to the contrary is a criminal offence in the United

EIB has agreed that, for so lo Nny Bonds issued by it are “restricted securities” within the meaning of
Rule 144(a)(3) under the Securitid$ Act, it will, during any period in which it is neither subject to Section 13
or 15(d) of the U.S. Securities Exchange Act of 1934, as amended, nor exempt from reporting pursuant to
Rule 12g3-2(b) thereunder, nor treated by the U.S. Securities and Exchange Commission as a foreign
government as defined in Rule 405 under the Securities Act eligible to register securities under Schedule B of
the Securities Act, provide to any Holder or beneficial owner of such restricted securities or to any
prospective purchaser of such restricted securities designated by such Holder or beneficial owner upon the
request of such Holder, beneficial owner or prospective purchaser, the information required to be provided by
Rule 144A(d)(4) under the Securities Act.
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SUBSCRIPTION AND SALE IN RELATION TO RULE 144A ISSUES

In relation to Rule 144A Issues the following provisions will apply. In a 144A issue, where these provisions
are inconsistent with provisions contained elsewhere in this offering circular, these provisions will prevail.

Selling Restrictions

United States

The Dealer Agreement provides that the relevant dealers may directly or through their respective U.S. broker-
dealer affiliates arrange for the offer and resale of Bonds within the United States but only if such Bonds are
issued in registered form and offered and sold only to qualified institutional buyers pursuant to Rule 144A.

In addition, until 40 days after the later of (i) the commencement of an offering of the Bonds and (ii) the issue
date of the Bonds, an offer or sale of Bonds within the United States by a dealer, whether or not participating
in the offering, may violate the registration requirements of the Securities Act if such offer or sale is made
otherwise than in accordance with Rule 144A.

Book-entry System '&

o

All references to Euroclear and Clearstream, Luxembourg shall begéemed to include, in addition, a reference

to DTC or its nominee. \g)
Ownership of beneficial interests ,\',\,

The laws of some states of the United States requ'NQlat certain purchasers of securities take physical
delivery of such securities in definitive form. Su its and such laws may impair the ability to own,

Global Certificate.

transfer or pledge beneficial interests in the Restri
Arrangements for initial settlement and4rading

Investors electing to hold their Bonds ro\{gh DTC will follow the settlement practices applicable to U.S.
corporate debt obligations. The securitigs dustody accounts of investors will be credited with their holdings on

the settlement date against payment iQr’ne—day funds within DTC.
X

Trading between DTC particigq@@econdary market sales of book-entry interests in the Bonds between
DTC participants will occur in thw ordinary way in accordance with DTC rules and will be settled using the
procedures applicable to United States corporate debt obligations in DTC’s Same Day Funds Settlement

System.

Trading between DTC Participants and Euroclear/Clearstream, Luxembourg accountholders. Secondary
market sales of book-entry interests in the Bonds between DTC participants on one hand and Euroclear/
Clearstream, Luxembourg accountholders on the other will be conducted in accordance with the rules and
procedures established for such sales by DTC, Euroclear and Clearstream, Luxembourg, as applicable, and
will be settled using the procedures established for such sales by DTC, Euroclear and Clearstream,
Luxembourg, as applicable.

Description of DTC

DTC has informed EIB that: DTC is a limited-purpose trust company organised under the laws of the State of
New York, a “banking organisation” within the meaning of the New York Banking Law, a member of the
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Federal Reserve System, a “clearing corporation” within the meaning of the New York Uniform Commercial
Code, and a “clearing agency” registered pursuant to the provisions of Section 17A of the U.S. Securities
Exchange Act of 1934, as amended. DTC holds and provides asset servicing for U.S. and non-U.S. equity
issues, corporate and municipal debt issues, and money market instruments that direct DTC participants
deposit with DTC. DTC also facilitates the post-trade settlement among direct DTC participants of sales and
other securities transactions in deposited securities, through electronic computerized book-entry transfers and
pledges between direct DTC participants’ accounts. This eliminates the need for physical movement of
securities certificates. Direct DTC participants include both U.S. and non-U.S. securities brokers and dealers,
banks, trust companies, clearing corporations, and certain other organizations. Access to the DTC system is
also available to others such as both U.S. and non-U.S. securities brokers and dealers, banks, trust companies,
and clearing corporations that clear through or maintain a custodial relationship with a direct DTC participant,
either directly or indirectly. The DTC rules applicable to its participants are on file with the U.S. Securities
and Exchange Commission.

Changes in clearing and settlement procedures

None of EIB, any agent or dealer or any affiliate of any of the above, or any person by whom any of the
above is controlled for the purposes of the Securities Act, will have a sponsibility for the performance by
DTC, Euroclear, Clearstream, Luxembourg or their respective direc‘@ indirect participants or accountholders
or their respective obligations under the rules and procedures govewing their operations or for the sufficiency
for any purpose of the book-entry arrangements. \g) :

A

J
Settlement procedures of DTC for non U.S. do@enominated Bonds

Notwithstanding the provisions of Condition 10(b), ifivestors who hold beneficial interests in the Bonds,
directly or indirectly, through DTC will be paid i

.S. dollars converted from the relevant payment amount
in the Specified Currency (where applicable) b Fiscal Agent, unless a registered Holder, on behalf of any
such owner of beneficial interests, elects receive payments in the Specified Currency. All costs of
conversion, if any, will be borne by o\%rs of beneficial interests in the Restricted Global Certificate
receiving U.S. dollar payments by dedu.ctxl rom those payments. The U.S. dollar amount of any payment of
principal or interest to be received Such a registered Holder not electing to receive payments in the
Specified Currency, as the case m ‘%e, will be based on the Fiscal Agent’s bid quotation, at 11:00 a.m. New
York time, on the applicable pg?nt date for the purchase of U.S. dollars with the Specified Currency, for
settlement on such payment date. If this bid quotation is not available, all such payments will be made in the
Specified Currency. As long as the Bonds continue to be represented by the Restricted Global Certificate, the
Specified Currency converted into U.S. dollars will be paid to Cede & Co. for payment to participants in DTC

(each a “DTC Participant”) in accordance with customary procedures established from time to time by DTC.

An owner of a beneficial interest in the Restricted Global Certificate may receive payment in respect of
principal of or interest on the Bonds in the Specified Currency, by notifying the DTC Participant through
which its beneficial interest in the Restricted Global Certificate is held on or prior to the Record Date of (i)
such investor’s election to receive such payment in the Specified Currency, and (ii) wire transfer instructions
to an account entitled to receive the relevant payment. The DTC Participant must notify DTC of such election
and wire transfer instructions on or prior to the second New York Business Day after the Record Date for any
payment of interest and on or prior to the eighth New York Business Day prior to the payment of principal.
DTC will notify the Fiscal Agent of such election and wire transfer instructions on or prior to the fourth New
York Business Day after the Record Date for any payment of interest and on or prior to the sixth New York
Business Day prior to the payment of principal. If complete instructions are received by the DTC Participant
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and forwarded by the DTC Participant to DTC and by DTC to the Fiscal Agent on or prior to such dates, the
investor will receive payment in the Specified Currency, outside DTC; otherwise only U.S. dollar payments
will be made by the Fiscal Agent. All costs of such payment by wire transfer will be borne by registered
Holders receiving such payments by deduction from such payments.

A “New York Business Day” means a day on which banking institutions are not authorised or obliged by law

or executive order to be closed in the City of New York.

Investors may be subject to foreign exchange risks in respect of payments of principal and interest that may
have important economic and tax consequences to them.

S
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FORM OF FINAL TERMS

Final Terms

EUROPEAN INVESTMENT BANK
Debt Issuance Programme

Issue Price: [®] per cent.

[plus [e] days’ accrued interest from, and including, [®] to, but excluding, [®]](Required only for fungible
issues)

[Publicity Name(s) of Relevant Dealer(s)]

The date of these Final Terms is [e].
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These Final Terms, under which the bonds described herein (the “Bonds”) are issued, are supplemental to, and
should be read in conjunction with, the offering circular (the “Offering Circular”) dated 8§ December 2014
issued in relation to the debt issuance programme of European Investment Bank (“EIB”). Terms defined in the
Offering Circular have the same meaning in these Final Terms. [The Bonds will be issued on the terms of
these Final Terms read together with the Offering Circular.] [The Bonds will be issued on the terms of these
Final Terms read together with the terms and conditions set out in the offering circular dated [insert date of
original offering circular]]. [Delete as applicable: use second version where the Bonds are intended to be
consolidated and form a single series with a series of Bonds issued prior to the date of the Offering Circular].

EIB accepts responsibility for the information contained in these Final Terms which, when read together with
the Offering Circular, contain all information that is material in the context of the issue of the Bonds.

These Final Terms do not constitute an offer of, or an invitation by or on behalf of anyone to subscribe or
purchase any of, the Bonds.

[The statements on page 8 of the Offering Circular regarding structured Bonds are drawn to the attention of
the prospective purchaser of the Bonds. Such purchaser should ensure that it understands the nature of the
terms of the Bonds and the extent of its exposure to risk, and that it considers the suitability of the Bonds as
an investment in the light of its own circumstances and financial condjjon.] [Delete if not structured Bonds
(as described in the Offering Circular).] &

[The following paragraphs describe a public offer of the Bonds @ch may be made in [insert name of the
country] [any country of the European Union]. Any such offer@l’l not be made by EIB or on behalf of EIB.
EIB does not undertake that any such offer will be made a:@’r no responsibility for the conduct of any such
offer. ,'\"\,

The Relevant [Dealer] [Dealers] [Delete as applicabgqhas] [have] [Delete as applicable], pursuant to a
[Letter of Appointment of a Relevant Dealer for a NQi-Syndicated Issue, dated on or about [/insert date of

Dealer Appointment Letter]] (the “Dealer Appoi nt Letter”’)] [Subscription Agreement for a Syndicated

Issue, dated on or about [ /insert date of Subscrig®dn Agreement]] (the “Subscription Agreement”)] [Delete as

applicable], represented to EIB the following?
[To be completed]

The Relevant [Dealer] [Dealers] [D, . fe as applicable] may, directly or through [its] [their] [Delete as
applicable] Distributors [this ter Yhod be defined in this section if the Relevant Dealer has distributors],
offer the Bonds to the public s to compliance with all applicable laws and regulations. Distributors will
act on behalf of the Relevant Dealer and not of EIB.] [Delete if there is no offer to the public.]

[WITH RESPECT TO BONDS OFFERED AND SOLD IN RELIANCE ON RULE 144A UNDER THE
SECURITIES ACT OF 1933 AS AMENDED (THE “SECURITIES ACT”), THE BONDS HAVE NOT
BEEN AND WILL NOT BE REGISTERED UNDER THE SECURITIES ACT OR WITH ANY
SECURITIES REGULATORY AUTHORITY OF ANY STATE OR OTHER JURISDICTION OF THE
UNITED STATES AND MAY NOT BE OFFERED, SOLD, PLEDGED OR OTHERWISE TRANSFERRED,
AND THE HOLDER OF THE BOND AGREES FOR THE BENEFIT OF THE EUROPEAN INVESTMENT
BANK THAT (A) SUCH BOND MAY NOT BE OFFERED, SOLD, PLEDGED OR OTHERWISE
TRANSFERRED, EXCEPT (1) IN ACCORDANCE WITH RULE 144A UNDER THE SECURITIES ACT
TO A PERSON THAT THE HOLDER AND ANY PERSON ACTING ON ITS BEHALF REASONABLY
BELIEVE IS A QUALIFIED INSTITUTIONAL BUYER WITHIN THE MEANING OF RULE 144A
PURCHASING FOR ITS OWN ACCOUNT OR FOR THE ACCOUNT OF A QUALIFIED
INSTITUTIONAL BUYER, (2) IN AN OFFSHORE TRANSACTION IN ACCORDANCE WITH RULE
903 OR RULE 904 OF REGULATION S UNDER THE SECURITIES ACT OR (3) PURSUANT TO ANY
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OTHER AVAILABLE EXEMPTION FROM REGISTRATION UNDER THE SECURITIES ACT, IN EACH
CASE IN ACCORDANCE WITH ANY APPLICABLE SECURITIES LAWS OF ANY STATE OF THE
UNITED STATES AND (B) THE HOLDER WILL, AND EACH SUBSEQUENT HOLDER IS REQUIRED
TO, NOTIFY ANY PURCHASER OF SUCH BOND FROM IT OF THE RESALE RESTRICTIONS
REFERRED TO IN (A) ABOVE. NO REPRESENTATION CAN BE MADE BY THE EUROPEAN
INVESTMENT BANK AS TO THE AVAILABILITY OF THE EXEMPTION PROVIDED BY RULE 144
UNDER THE SECURITIES ACT FOR RESALES OF THE BONDS.

UNTIL 40 DAYS AFTER THE LATER OF (I) THE COMMENCEMENT OF THIS OFFERING AND (1I)
THE ISSUE DATE OF THE BONDS, AN OFFER OR SALE OF BONDS WITHIN THE UNITED STATES
BY A DEALER (WHETHER OR NOT PARTICIPATING IN THE OFFERING) MAY VIOLATE THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT IF SUCH OFFER OR SALE IS MADE
OTHERWISE THAN IN ACCORDANCE WITH RULE 144A UNDER THE SECURITIES ACT.]/Delete if
not a Rule 1444 Issue]

S
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The terms of the Bonds and additional provisions relating to their issue are as follows:

GENERAL PROVISIONS

1 Issue Number: [®] [to be consolidated and form a single series with
[describe series with which this issue is to be fungible]
from and including the Issue Date] (Required only for

fungible issues)
2 Security Codes:
(1) ISIN: [e]
(i1) Common Code: [e/Not Applicable]
(iii) CUSIP: [e/Not Applicable] /CUSIP applicable for Rule 1444
Issues only]
(iv) WKN: [e/Not Applicable]

3 Specified Currency or Currencies: [e] (specify)

4 Principal Amount of Issue: [®] (specify)

5 Specified Denomination: [®] (specify)

6 Issue Date: [e] (speciszbo

INTEREST PROVISIONS 4 .

7 Interest Type: [Fi te] [(if interest rate varies over the life of the
Bm:\‘ for the period commencing on [e], and ending
~Q¥l
gloating Rate] [(if interest rate varies over the life of
the Bonds) for the period commencing on [e], and
ending on [e]]

[Zero Coupon]
\\ [Index-Linked] [(if interest rate varies over the life of
e, the Bonds) for the period commencing on [e], and
ending on [e]]
X
X [Foreign Exchange-Linked] [(if interest rate varies
NQ over the life of the Bonds) for the period commencing
on [e], and ending on [e]]
[Other (specify)]
(Further particulars specified below)

8 Interest Commencement Date: [Issue Date/Other (specify)]

9 Fixed Rate Provisions: [Applicable/Not Applicable]

(If not applicable, delete the remaining sub-
paragraphs of this paragraph 9)

(1) Interest Rate(s): [@] per cent. per annum

(i1) Interest Period End Date(s): [specify dates]/[Interest Payment Date(s)]/[The dates

that would be Interest Payment Date(s) but without
adjustment for any Business Day Convention]
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10

(1i1)

Interest Payment Date(s): [e], [®], [®] and [e] in each year commencing [e], up
to, and including, [the Maturity Date/Other (specify)]
subject in each case to adjustment in accordance with
the Business Day Convention specified below

(iv) Business Day Convention: [FRN/Following/Modified Following/Preceding/Other
(specify)]
) Interest Amount: [[#] per [e] in principal amount/Condition 5(a)
applies]
(vi) Broken Amount: [Insert details of any initial or final short or long
coupon amount which does not correspond with the
Interest Amount/(s)]/Not Applicable/
(vii) Day Count Fraction: [®] (specify)
(viii)  Business Day Centre(s): [®@]/[Not Applicable]
(Insert cities which must be open on the end dates of
interest periods in order to determine if the interest
periods are to djusted in line with the Business
Day Conventj
(ix) Other terms relating to the method  [Specify/N OCAlpplicable]
of calculating interest for Fixed Q)'
Rate Bonds: ~Q\
Floating Rate Provisions: [ cable/Not Applicable]
not applicable, delete the remaining sub-
paragraphs of this paragraph 10)
(1) Interest Period End Date(s): [specify dates]/[Interest Payment Date(s)]/[The dates
that would be Interest Payment Date(s) but without
\ adjustment for any Business Day Convention]
(i1) Interest Payment Date(s\ [e], [®], [®] and [e] in each year commencing [®], up
Q° to, and including, [the Maturity Date/Other (specify)]
\\,Q subject in each case to adjustment in accordance with
the Business Day Convention specified below
(ii1) Business Day Convention: [FRN/Following/Modified Following/Preceding/Other
(specify)]
(iv) Business Day Centre(s): [e]
(Insert cities which must be open on the end dates of
interest periods in order to determine if the interest
periods are to be adjusted in line with the Business
Day Convention)
v) Manner in which the Interest [Screen Page]

Rate(s) is/are to be determined: [Reference Banks]
[Other (specify)]
a) Screen Page: [Reuters page EURIBORO1/Reuters page
LIBORO1/Other (specify)/Not Applicable)]
b)Reference Banks: [Not Applicable/Specify four]
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11

12

—  Representative
Amount:

(vi) Reset Date(s):

(vii) Relevant Currency:

(viii)  Designated Maturity:

(ix) Interest Determination Time:
(%) Interest Determination Date:

(xi) Reference Market:

(xii) Margin(s):
(xiii))  Minimum Interest Rate:
(xiv) ~ Maximum Interest Rate:

(xv) Linear Interpolation: \

(xvi)  Day Count Fraction:
(xvii)  Rate Multiplier: °
(xviii) Other terms (inls@’lng fallback

provisions if nb@ﬂ'eady provided
for) relating to the method of
calculating interest on Floating

Rate Bonds:

Zero Coupon Provisions:

(1) Amortisation Yield:
(i1) Day Count Fraction:
(1i1) Any other formula/basis of

determining amount payable:

Index-Linked Provisions:

(1) Formula/method for calculating

48

[Not Applicable/Specify if Bank quotations are to be
given in respect of a transaction of a specified notional
amount]

[®] (specify)

[Currency/Other (specify)]

[®] (specify)

[®] (specify)

[Second London Business Day prior to the start of
each Interest Period (if London interbank market is the

Reference Market and the currency is not sterling or
euro)]

[First day of each Interest Period (if London interbank
market is the Reference Market and the currency is
sterling)]

[Second TARGET Business Day prior to the start of
each Interest P’@ﬁ (if euro-zone interbank market or
London inter@l market is the Reference Market and
the currenc;i.é euro)]

[Othe cify)]
[Lw@ interbank  market/Euro-zone  interbank
t/Other (specify)]

/-] [®] per cent. per annum

[[®] per cent. per annum/Not Applicable]
[[®] per cent. per annum/Not Applicable]
[Applicable/Not Applicable]

[o] (specify)

[Specify/Not Applicable]

[Specify/Not Applicable]

[Applicable/Not Applicable] (If not applicable, delete
the remaining sub-paragraphs of this paragraph 11)

[e] per cent. per annum
[®] (specify)
[[®] (specify)/Not Applicable]

[Applicable/Not Applicable] (If not applicable, delete

the remaining sub-paragraphs of this paragraph 12)

(If an amount is specified) [Interest Amount per
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(i)
(iii)
(iv)
V)
(vi)

(vii)

(viii)

(ix)

x)

(xi)
(xii)
(xiii)

(xiv)

value of rate or amount: Specified Denomination in respect of each Interest
Period shall be determined on the relevant Valuation
Date in accordance with the following formula:

[®] (specify formula)]

(If a rate is specified) [Interest Rate in respect of each
Interest Period shall be the percentage rate per annum
determined on the relevant Valuation Date in
accordance with the following formula:

[®] (specify formula)]
Index: [Specify details or insert details in an annex]
Index Business Day Centre(s): [e] (specify)
Valuation Date: [®] (specify)
Valuation Time: [e] (specify)
Provisions for determining rate or ~ [Market Disruption Event]
amount where calculation by [Index Adjustment]
reference to an Index and/or [CMS Index Adyy¥tment for which:

Formula is impossible or o .
[Index Fallg@gk Time is]/[Index Fallback Business

impracticable: ]
Centre(s@/'are]]
[TE@hdex Adjustment]
[ specify)]
Applicable]
Interest Period End Date(s): ipecify dates]/[Interest Payment Date(s)]/[The dates

that would be Interest Payment Date(s) but without
adjustment for any Business Day Convention]

Interest Payment Dates: [e], [®], [®] and [®] in each year commencing [®], up

\ to, and including, [the Maturity Date/Other (specify)]
\ subject in each case to adjustment in accordance with

the Business Day Convention specified below

X
Business Day CoXention: [FRN/Following/Modified Following/Preceding/Other
(specify)]
Business Day Centre(s): [e]

(Insert cities which must be open on the end dates of
interest periods in order to determine if the interest
periods are to be adjusted in line with the Business
Day Convention)

Minimum Interest Rate: [[®] per cent. per annum/Not Applicable]
Maximum Interest Rate: [[®] per cent. per annum/Not Applicable]
Day Count Fraction: [®] (specify)

Other terms (including fallback [Specify/Not Applicable]

provisions if not already provided
for) relating to the method of
calculating rates or amounts the
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value of which is based upon the
level of the Index:

13 Foreign Exchange Rate Provisions: [Applicable/Not Applicable]

(M)

(i)

(iii)

(iv)

™)

(vi)

(vii)

(viii)

(ix)

(If not applicable, delete the remaining sub-
paragraphs of this paragraph 13)

Formula/method for calculating (If an amount is specified) [Interest Amount per

value of rate or amount: Specified Denomination in respect of each Interest
Period shall be determined as of the FX Rate
Determination Time on the relevant FX Rate
Determination Date in accordance with the following
formula:

[®] (specify formula)]

(If a rate is specified) [Interest Rate in respect of each

Interest Period shall be the percentage rate per annum

determined as of the FX Rate Determination Time on

the relevant & Rate Determination Date in
e

accordance wi following formula:

(o] (specifyfoymula)]

where ‘@4‘1” means the foreign exchange rate

d by the Calculation Agent in accordance
ondition 9/the Annex (set out other method for
ining foreign exchange rate in an annex if
@ferent to that in Condition 9)]

Spot Exchange Rate: .[Bid spot rate/Offer spot rate/Mid-point between the
bid spot rate and the offer spot rate]

Basis of determining forei [FX Page: [®] (specify)/Fallback FX Page: [@]

exchange rate: i (specify)/Other (specify)]

Interest Period End Dates! [specify dates]/[Interest Payment Date(s)]/[The dates

Q that would be Interest Payment Date(s) but without
Y

Interest Payme?glates: [e], [®], [®] and [e] in each year commencing [®], up
to, and including, [the Maturity Date/Other (specify]
subject in each case to adjustment in accordance with

adjustment for any Business Day Convention]

the Business Day Convention specified below

Business Day Convention: [FRN/Following/Modified Following/Preceding/Other
(specify)]
Business Day Centre(s): [e]

(Insert cities which must be open on the end dates of
interest periods in order to determine if the interest
periods are to be adjusted in line with the Business
Day Convention)

FX Rate Determination Time: [®] (specify)
FX Rate Determination Date: [®] (specify)
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(x) Business Day Centre(s) for FX [e]

Rate Determination: (Insert cities which must be open for the foreign

exchange rate to be determined)

(x1) Currency Pair: [First Currency/Second Currency]

(xii) First Currency: [®] (specify)

(xiii)  Second Currency: [®] (specify)

(xiv)  Specified Unit: [USD1.00/JPY 1/ GBP1.00/Other (specify)]
(xv) Minimum Interest Rate: [[®] per cent. per annum/Not Applicable]
(xvi)  Maximum Interest Rate: [[®] per cent. per annum/Not Applicable]
(xvii)  Day Count Fraction: [®] (specify)

(xviii)  Other terms (including fallback [See Annex/Not Applicable]

provisions if not already provided

for) relating to the method of

calculating rates or amounts the

value of which is based upon a

foreign exchange rate: O’&

NORMAL REDEMPTION PROVISIONS

14 Redemption Basis: [Rede@n at par]
[In 1nked
,L@zgn Exchange-Linked]
@efer to Annex|
15 Redemption Amount: [Pnncipal Amount/Other (specify)/See Annex]
16 Maturity Date: [Specify date] (any rate where the Interest Period End

Date(s) are not adjusted) [Interest Payment Date
\ falling in [specify month and year] (floating rate where
\ the Interest Period End Date(s) are adjusted)

,& [Specify date] subject to adjustment in accordance with

the Business Day Convention specified below (any

NQ other rate where the Interest Period End Date(s) are
adjusted)

17 Business Day Convention: [FRN/Following/Modified Following/Preceding/Other
(specify)]

(This needs to be the same Business Day Convention

as that specified in the Interest Provisions above)

OPTIONS AND EARLY REDEMPTION PROVISIONS

18 Unmatured Coupons to become void upon [Yes] (Floating Rate Bonds or Issuer s Optional
ecarly redemption (Bearer Bonds only): Redemption or Bondholders’ Optional Redemption)

[No] (Fixed Rate Bonds with no Issuer’s Optional
Redemption or Bondholders’ Optional Redemption)

[Not Applicable] (Registered Bonds/Zero Coupon
Bonds)
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19 Issuer’s Optional Redemption:

(i)

(i)

(1i1)

(iv)

™)
(vi)

Issuer’s Exercise Period:

Issuer’s Optional Redemption
Price:

Permitted in Part:

— IfYes:

(a) Minimum nominal amount to
be redeemed:

(b) Maximum nominal amo

be redeemed: \
Description of any othey IsSuer’s

option: Q-
Amount of Notice,&“

Option Busineﬁ%@éy Centre(s):

20 Bondholders’ Optional Redemption:

(i)
(i)

(iif)

Bondholder’s Exercise Period:

Bondholder’s Optional
Redemption Price:

Description  of any  other
Bondholders’ option:

1

52

[Applicable/Not Applicable] (If not applicable, delete
the remaining sub-paragraphs of this paragraph 20)

[From, and including, [specify date on which period
commences] to, and including, [specify date on which
period ends] (subject to adjustment in accordance with
the [Modified/Following/FRN/ Preceding] Business
Day Convention) (if American style option)

Each Interest Payment Date commencing from and
including, [specify first Interest Payment Date on
which early redemption may occur] to, and including,
[specify last Interest Payment Date on which early

redemption may occur] (if Bermuda style option)

[Specify date by which option may be exercised)
(subject to adjustment in accordance with the
[Modified/Following/FRN/Preceding] Business Day
Convention) (if European style option)]

[Condition 6 ,@lies/specify method, if any, of
calculation @ch amount(s)]
[Yes/No]

(If no ete the remaining sub-paragraphs of this

pq{%@ph 20(iii))
Q

9] (specify)

[®] (specify)
[®] (specify)

[®] Business Days'

[e]
(Insert cities which must be open for the option to be
exercised)

[Applicable/Not Applicable]

(If not applicable, delete the remaining sub-
paragraphs of this paragraph 21)

[®] (specify)

[Condition 6 applies/specify method, if any, of

calculation of such amount(s)]

[®] (specify)

When specifying the relevant notice period, regard should be had to the clearing systems’ requirements.
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21 Redemption ~ Amount  payable on [Redemption at par]/[Other (specify)]
redemption for an Event of Default:

GENERAL PROVISIONS APPLICABLE TO THE BONDS

22 Form of Bonds: [Bearer Bonds/Exchangeable Bearer Bonds/Registered
Bonds]

(Delete as appropriate)

[Temporary Global Bond which is exchangeable for
Definitive Bonds within [e] days]

(Include if Bonds are to be issued in definitive form
and the issue is not a fungible issue)

[Permanent Global Bond which is exchangeable for
Definitive Bonds in the limited circumstances
specified therein]

(Include if Bearer Bonds are to be issued in permanent

global form)
[[Global '@:’rﬁﬁcate]/ [Restricted Global
Certificate] Unrestricted Global Certificate]

registere&)in the name of a nominee for [a common

deposi for the relevant clearing system/ a common
safe er for FEuroclear and  Clearstream,

bourg (that is, held under the NSS)] which is
@ hangeable for Definitive Certificates in the limited
circumstances specified therein]

(Include if Registered Bonds are to be issued in

permanent global form)

\ [Collective Bond exchangeable for Definitive Bonds
.\ within [e] days]

Q (Include if Bonds are to be fungible with an existing

series in definitive form)

23 New Global Note: NQ [Yes][No]

24 Intended to be held in a manner which [Yes][Note that the designation “yes” simply means
would allow Eurosystem eligibility: that the Bonds are intended upon issue to be deposited

with one of the ICSDs as common safekeeper [and
registered in the name of a nominee of one of the
ICSDs acting as common safekeeper,| (include this text
for Registered Bonds) and does not necessarily mean
that the Bonds will be recognised as eligible collateral
for Eurosystem monetary policy and intra day credit
operations by the Eurosystem either upon issue or at
any or all times during their life. Such recognition will
depend upon the ECB being satisfied that all
Eurosystem eligibility criteria have been met.]

[No. Whilst the designation is specified as "no" at the
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25

26

27

28

29

30

Details relating to Partly Paid Bonds:

Details relating to Instalment Bonds:

(M)

(i)
(1i1)
(iv)

Redenomination, renominalisation
reconventioning provisions:

Consolidation provisions:

Business Day Centre(s): X

Instalment Amount(s):
Instalment Date(s):
Minimum Instalment Amount:

Maximum Instalment Amount:

R

Other terms or special conditions:

DISTRIBUTION PROVISIONS

31

Method of distribution:
(1) If syndicated, names of Managers:
(i1) If non-syndicated, name of
Relevant Dealer:
(ii1) Stabilising manager(s) (if any):
(iv) Commission(s):
54

date of these Final Terms, should the Eurosystem
eligibility criteria be amended in the future such that
the Bonds are capable of meeting them the Bonds may
then be deposited with one of the ICSDs as common
safekeeper [and registered in the name of a nominee of
one of the ICSDs acting as common safekeeper,]
(include this text for Registered Bonds). Note that this
does not necessarily mean that the Bonds will then be
recognised as eligible collateral for Eurosystem
monetary policy and intra day credit operations by the
Eurosystem at any time during their life. Such
recognition will depend upon the ECB being satisfied
that Eurosystem eligibility criteria have been met.]

[Specify details of amount of each payment comprising
the Issue Price and date on which each payment is to
be made and consequences (if any) of failure to pay,

including any right of EIB to forfeit the Bonds and
interest due on é’ payment/Not Applicable]

[Specify detC@Not Applicable]

(If not mapplicable, delete the remaining sub-
par@g@i‘q of this paragraph 26)

[']Qpeciﬁ)

gbfspecy‘y)

o] (specify)

[®] (specify)

[The provisions [in Condition [@]] [annexed to these
Final Terms] apply/Not Applicable]

[The provisions [in Condition [e]] [annexed to these
Final Terms] apply/Not Applicable]

[e]
(Insert cities which must be open for payment. Note
that this paragraph relates to the date of payment, and

not the end dates of interest periods, to which sub-
paragraphs 9(viii), 10(iv), 12(x) and 13(vii) relates)

[Specify details/Not Applicable/The Record Date shall
be the [@] day before the due date for payments]]

[Syndicated/Non-Syndicated]
[Specify names/Not Applicable]
[Specify name/Not Applicable]

[Specify name/Not Applicable]

[Combined management and underwriting commission

Issue Number: [@]



of [e] per cent. of the Principal Amount of the Bonds
being issued and selling commission of [@] per cent. of
the Principal Amount of the Bonds being issued/Other
(specify)/None]

OPERATIONAL INFORMATION AND LISTING

32 Any clearing system(s) other than [Specify name(s) and number(s)/Not Applicable]
Euroclear Bank S.A./N.V. (Euroclear) or
Clearstream Banking, société anonyme
(Clearstream, Luxembourg) and the
relevant identification number(s):

33 Agents appointed in respect of the Bonds: Fiscal Agent [and] principal Paying Agent
[Registrar] [Calculation Agent] [Exchange Agent]
[Transfer Agent]

[Citibank, N.A., London Branch
13" Floor, Citigroup Centre
Canada Square&lary Wharf
London E14 1/[®]

[Paying Agent/Transfer Agent/Listing Agent]

[Bar)@hltemationale a Luxembourg S.A.
6 'm) e d’Esch
53 Luxembourg]/[e]

.@xchange Agent]
[e]
[Calculation Agent]
\ [e]
.\ (Insert agents other than the Fiscal Agent, Registrar

Q' and principal Paying Agent/Paying Agent, Listing
XU Agent and Transfer Agent appointed in respect of the

o
NQ programme)

34 Listing: [Luxembourg/Other (specify)/None]
35 Governing law: [English/Luxembourg/Other (specify)]

EUROPEAN INVESTMENT BANK:

By: By:
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GENERAL INFORMATION

EIB has obtained all necessary consents, approvals and authorisations in connection with the issue and
performance of the Bonds. The establishment of the programme was authorised by resolution of its
board of directors passed on 30 January 1996 and by resolution of its management committee passed
on 24 April 1996. The removal of the programme limit was authorised by resolution of its board of
directors passed on 19 July 2005 and by resolution of its management committee passed on 4 July
2005.

Bonds issued under the programme have been accepted for clearance through Euroclear and
Clearstream, Luxembourg. The Common Code and the International Securities Identification Number
(ISIN), and the CUSIP Numbers, where applicable for each issue of Bonds will be set out in the
relevant final terms.

Unless specified otherwise in the Final Terms, the net proceeds of the issue of the Bonds will be used
in the general operations of EIB.

Copies of the Statute of EIB, the latest annual financial report of EIB, this offering circular, the
amended and restated dealer agreement dated 8 December , the amended and restated agency
agreement dated 8 December 2014 and the amended and res@ded deed of covenant dated 8 December
2014 may be inspected at the specified offices of the Fisedl Agent and each Paying Agent during
normal business hours and copies of the Statute of EJ{Q);e latest annual financial report of EIB and
this offering circular may be obtained from the sgo@d office of the Paying Agent in Luxembourg
during normal business hours, so long as any of ﬂsaBonds are outstanding. Copies of the final terms
relating to each issue of Bonds may be obtainfﬁ@)m the Paying Agent(s), Registrar and/or Transfer
Agent(s) appointed in respect of the relevant B ndls.

Investors should rely on their own analy f any relevant fiscal or other laws and regulations and
should take advice from appropriate le I taxation professionals.

No Bearer Bonds can be delivered tﬁ{}y address in the United States or its possessions. Paying Agents
for the Bearer Bonds will have the\ti\sp cified office outside of the United States.

&

56



ISSUER

European Investment Bank
98-100, boulevard Konrad Adenauer
L-2950 Luxembourg

ARRANGERS
Deutsche Bank AG, London Branch Goldman Sachs International
Winchester House Peterborough Court
1 Great Winchester Street 133 Fleet Street
London EC2N 2DB London EC4A 2BB

FISCAL AGENT, PRINCIPAL PAYING AGENT, REGISTRAR, EXCHANGE AGENT,
TRANSFER AGENT AND CALCULATION AGENT

Citibank, N.A., London Bran
13" Floor, Citigroup Centr¢ )
Canada Square, Canary, Vighgrf
London E14 5%
N

PAYING AGENT, TRANSFER AGENT AI@ LUXEMBOURG LISTING AGENT

a Luxembourg S.A.
te d’Esch

\

LEGAI‘J\C@’ISERS TO THE ARRANGERS

as to English and U.S@W as to Luxembourg law
Linklaters LLP Arendt & Medernach S.A.
One Silk Street 14, rue Erasme
London EC2Y 8HQ L-2082 Luxembourg
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