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Series No: 461
Tranche No: 2

G8P100,000,000 1.250 percent Notes due Decernber 15,2017 (the "Notes") as liom Apr.il 7,
2014 Io be consoliclated and form a single series with tlìe Bank's GI1P250,000,000 L250
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Tl anche I Notes")

Issue Price: 99.251 percent
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to trading on the London Stock Exchange plc's
Regulated Malket

Citigroup
Cledit Suisse

Tlre date of tl-ris Pricing Supplement is April 2, 2014

PRICING SUPPLEMENT
lnter-Amer¡can Development Bank Global Debt Program Senes No; 467, Tranche 2

G8P100,000,000 1 .250 percent Notes due December 15, 2017

DC l.^N0l:291972.2

http://www.oblible.com

http://www.oblible.com


Teuns used herein shall be deemed to be defined as such for.the purposes ol'the'l'er.ms and
Condilior.rs (the "Conditions") set forth in the Plospectus dated January 8, 2001 (the
"Plospectus") (which lor the avoidance ofdoubt does not coustitute a pr.ospectus for the
purposes of'Part VI o{'the Uniled Kingdom Financial Servioes and Malkets Act 2000 or.a
base prospcctlts for the purposes of Directive 2003171lË,C of the European Parliarner.rt and of
the Council). This Pricing Supplernent nrust be read in conjunction with the Plospectus. TlÌis
documettt is issued to give details of an issue by the Inter-American Development Bank (1he

"lìank") under its Global Dcbt Ptograrn and to provide information supplemental 1o the
Prospeotus. Complele infolrnalion in respect of the llank ancl this ofIèr ol'the Noles is only
available on the basis o1'the combination ofthis Pricing Supplement and the Pr.ospectus.

Terms and Conditions

The following items under this hcading "Terms and Conditions" are the particular terms
which relate to the issue the subject of this Pricing Supplement. These are thc only ter.ms
which form parl of the lolm of Notes fbr.such issue.

I . Series No.:

Trauche No.:

2. Aggregale Plincipal Amoulrt

3. Issue Price

4. Issue I)ate:

5. Form of Notes
(Condition 1(a)):

6. AutholizedDenomir-ration(s)
(Condition l(b)):

461

2

G8P100,000,000

As fiom the Issue Date, the Notes will be
consolidaled and lolrn a single series with
the Series 461 Tranche I Notes.

G8P99,638,000, which is 99.251 percent of
the Agglegate Principal Amount plus the
ar¡ourf of GllP3 87,000 r'epresenting 1 I 3

days o I acclucd irìterest inclusivc.

April T,2014

Ilegistered only, as lirther plovided in
paragraph 9(c) of "Other Relevant Terms"
below.

GBP 1,000
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7. Specified Cullency
(Condition 1(d)): Pourd sterling (GllP) being the lawful

cuü'ency of the Uniled Kingdonr of Great
Britain and Northern Irelar.rd

8. Specified Pdncipal Payrnent
Currency
(Conditions 1(d) and 7(h)): cllP

9. Specified Interest Paymenl Curlency
(Conditions 1(d) and 7(h)): cBP

10. Maturity Date
(Condition 6(a); Fixed Interest Rate): December' 15,2017

I 1. Interest llasis
(Condition 5): Fixed Intelest Iìate (Condilion 5(l))

12. Interest Commencement Date
(Condition 5(III)): Issue Date (December 15,2013)

t3. Fixed Intercst Rate (Ccrndition 5(I)):

(a) Interest Rate: 1.250 percent pel annurn

(b) Fixed Rate Interest Payment
Datc(s): Annually iu allear', oû every Decembel 15,

cornmencing from and inoluding I)ecember'
15,2014, up to and including the Maturity
Date.

Each lnlerest Paymer.rt I)ate is subject to
adjustment in accordance with the
Following Business Day Convention witlr
no adjustment to the amount of interest
otherwise calculaled.

(c) Fixed Rate Day Count
Flaction(s): Act/Acl (ICMA)

14. Iìelevant Finanoial Centcr: New York and London

15. Relevant l3usiness Days: New York and l,ondon

3
PRICING SUPPLEMENT

lnter-Amer¡can Development Bank Global Debt Program Series No: 461, Tranche 2
G8P100,000,000 1 .250 percent Notes due December 15, 2017

DC LAN1I 29t972.2



16.

17.

t9.

l8.

Issuer's Optional Redemption
(Condition 6(e)):

Redemption at the Option of the
Noleholders (Condition 6(f)):

Govelning Law:

Selling Ilestrictions:

(a) United States:

Ncr

No

New York

Under the plovisions of Sectiot.r I I (a) o1'the
Inler'-Amerioan Development Bank Ac1, the
Notes are exernpted securities wilhin 1he

meaning of Section 3(a)(2) of'the U.S.
Securities Act of 1933, as amended, and
Section 3(aXl2) of the lJ.S. Securities
Iìxchange Act of 1934, as amended.

Each ofthe Managers has represented and
agreed lhat it has cornplied and will comply
with all applicable provisions o1'the
Financial Services and Malkets ,Act 2000
with lespect to anything done by it in
relalion to such Notes in, frorn or otherwise
involving the Uniled Kingdom.

No action has been or will be taken by the
Issuer that would permit a public offering of
the Notes, or possession or distlibution o1'

any offering material relating to the Notes in
any jurisdiction where action for that
pulpose is required. ,Accoldingly, each of
the Managers has agreed that if will obselve
all applicable provisions of law in each
jurisdiction in or' fi'oln which it may oflèr or'

sell Notes ol distribute any offcring
matelial.

(b) Uniled Kingdom;

(c) General
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Othcr Rclcvant Te rms

1. I-,isting: Application has been made for the Notes to
be admitted to the Official List of the United
Kingdom Listing Authority and to trading
on the London Stock Exchange plc's
Regulatecl Market.

2. Details of Clearancc Systern
Approved by the Bank and the
Global Ägent and Clealanoe and
Settlemellt Procedures: Euloclear Bank S.A.A,I.V. and Clearstream,

Luxembourg

3. Syndicated: Yes

4. Iff Syndicated:

(a) Liabitity: Several and notjoiul

(b) Managers: Citigror.rp Global Markets Limited
Credit Suisse Seculities (Eulope) Limited

5. Comlnissions and Concessions: No commissions ol conoessions ale payable
in respecl of the Noles.

6. Estirnated Total Expenses: None. The Managets have agleed to pay l'or
certain expenses relaled to the issuance of
1he Notes.

7. Codes:

(a) Common Code: 099375680

(b) ISIN: XS09937s6807

8. Identity of Managers: Citigroup Global Malkels Limited
Credit Suisse Securities (Europe) Limited

9. Provision for Registeled Notes:

(a) Individual Dcfinitive
Registered Notes Available
on lssue Dale: No
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(b) DTC Global Note(s):

(c) Other Registered Global
Noles:

No

Yes, issued in accoldance wilh the Global
Agency Agreemenl, dated Januar:y 8,2001,
among the Bank, Citibank, N..4., as Global
Agent, and the othel parties theleto.

General Information

Addifional Information Rcgarding the Notes

I . The EIJ has adopted a Dilective regalding 1he laxation ol' savings incol, e (1he
"Savings Directive"). The Savings Directive requires Member States (as delÌned below) to
provide to the tax authotities of other Membet States details ofpayrnents of interest and other
similar income paid by a person to an individual in another Member State, except that Austlia
and l-uxcmbourg will instead impose a withholding system for a transitional periocl unless
cluríng such period they elect otherwise.

The Rank undertakes that it will ensure that it maintains a paying agent in a counlry which is a

tnember of the Duropean Union (a "Member State") that will not be obliged to withhold or
deduct tax pursuant to the Savings l)ireotive.

2. 'I'he Managers may hold a subslantial amount of the Notes for investment pulposes
and may sell the Notes at a later time.

3. Unled States Federal Incorne Tax Malters

Uniled Slales Internal Revenue Service Circular 230 Notice: To ensure contpliance
wiÍh Inlernal l?.evenue Service Circulur 230, prospecÍive inveslors øre hereby notifìed that: (a)
ony discussion of IJ.S. federal tax issues contained or refened to i.n this Pri.cing Supplement,
lhe Prospectus or üny other docutnent refered lo herein is nol inlended or wrillen to be used,
and cannol be used, by prospeclfue investors.þr the purpose of attoiding penalties that may he
imltosed on lhem under lhe Uniled States Internal llevenue Code; (h) such discussions are
wriltenJor use in conneclion with lhe prornolion or markeling of the tran,sactions or matters
aclclressed herein; and (c) prospective investors ,should seek advice based on their particular
circumslances ./rom an independent tax advisor,

The following supplements the discussion under'the "Tax Matters" section of thc
Prospectus regalding the tl.S. federal income tax lr'eatment ofthe Notes, and is subjcct to the
lirnitations and exceptions set forth therein. Any tax disclosure in the Prospectus ol this
pricing supplement is ofa general nature only, is not exhauslive ol'all possible tax
considerations and is not intended to be, and should not be construed to be, legal, business or
tax advice to any particulal prospective investor. Each prospecfive investor sl.rould consult its
own tax advisol as to the particular tax consequences to it of the acquisition, ownership, and
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disposition ofthe Notes, including the eflbcts ol'applicable U.S. lèdelal, s1a1e, and looal tax
laws and non-U.S. tax laws and possible changes in tax laws.

Due to a change in law since the dale of the Plospectus, the second palagraph of"-
Paytnents oflnterest" undel the United States Ilolders section should be updated to read as

follows: "Interesl paid by the Bank on the Notes constitutes income fi'om sources outside lhe
United States and will, depending on the circumstances, be "passive" or "general" income fbr'
purposes ol'computing the foreign tax credil."

Inforntalion wilh ll.espect /o Foreign Financiûl Assets. Owners of "specilÌed foreign
financial assets" with an aggregate value in excess of$50,000 (aud in some cilcumslanoes, a

higher lhreshold) rnay be requiled to file an inforrnation report with respect to such assets with
their tax leturns. "Specified foreign financial assets" may include hnancial accounts
maintained by f'oreign financial institutions (which may include the Notes)" as well as the
following, but only if they are held for investrnent and not held in accounts maintained by
finanoial institutions: (i) stocks and securities issued by non-United States pelsons, (ii)
financial insttunents and contlacts that have non-United States issuers ol countelpartics, and
(iii) interests in foreign entities. Holders should consult their tax advisols regarding the
application of this reporting obligation to their ownership of the Notes.

Medicare Tax. A United States holder that is an iridividual or estale, or a lrust that
does not làll into a special class oftrusts that is exempt from such 1ax, will be subject to a
3.8o/o tax (the "Medicare tax") on thc lcsser of (1) the United States holdcr's "nct investrenl
income" for the relevant taxable yeal and (2) the excess of the United Slates holder''s modified
adjusted gross income for the taxable year over a cerlain threshold (which in the case of
individuals will be between $125,000 and $250,000, depending on the individual's
circumstances). A holder's net investment income will generally include its gross interest
income and its net gains from the disposition of Noles, unless such interest payments or net
gains are derived in the ordinary coursc ofthe conduct of a trade ol business (other tlian a
trade or business that consists of cerlain passive or lrading activities). Ilyou ale a United
States holder that is an individual, estate or trust, you ale urged to oonsult your 1ax advisors
regarding the applicability ofthe Medicare tax to your income and gains in lespect ofyour
invcstment in the Notes.
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