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Responsibility Statement

Deutsche Telekom AG ("Deutsche Telekom AG", the "Guarantor" or the "Company" and together with its
consolidated subsidiaries, "Deutsche Telekom", the "Group" or "Deutsche Telekom Group") with its
registered office in Bonn and Deutsche Telekom International Finance B.V. ("Finance") with its registered
office in Maastricht (each an "Issuer" and together the "Issuers") are solely responsible for the information
given in this Prospectus and for the information which will be contained in the Final Terms (as defined herein),

provided that:
Finance is not responsible for the description of Deutsche Telekom.

Each Issuer hereby declares that, having taken all reasonable care to ensure that such is the case, the
information contained in this Prospectus for which it is responsible is, to the best of its knowledge, in
accordance with the facts and contains no omission likely to affect its import.

Notice

This Prospectus should be read and construed in conjunction with any supplement thereto and with any
document incorporated herein by reference (the "Reference Documents"”). Full information on each Issuer
and any tranche of Notes (as hereinafter defined) is only available on the basis of the Prospectus as
supplemented, together with the Reference Documents and the relevant final terms (the "Final Terms").

Each Issuer has confirmed to the dealers set forth on the cover page and any additional dealer appointed from
time to time under the Programme (each a "Dealer” and together the "Dealers”) that this Prospectus
contains, as of the date hereof, all information with regard to the Issuers and the Notes which is material in the
context of the Programme and the issue and offering of Notes thereunder; that the information contained
herein with respect to the Issuers and the Notes is accurate in all material respects and is not misleading; that
any opinions and intentions expressed herein are honestly held and based on reasonable assumptions; that
there are no other facts, the omission of which would make any statement, whether fact or opinion, in this
Prospectus misleading in any material respect; and that all reasonable enquiries have been made to ascertain
all facts and to verify the accuracy of all statements contained herein.

No person has been authorised to give any information which is not contained in or not consistent with this
Prospectus or any other document entered into in relation to the Programme or any information supplied by
any Issuer or such other information as in the public domain and, if given or made, such information must not
be relied upon as having been authorised by the Issuers, the Guarantor, the Dealers or any of them.

Neither the Arranger nor any Dealer nor any other person mentioned in this Prospectus, excluding the
Issuers, is responsible for the information contained in this Prospectus or any supplement thereof, or any
Final Terms or any other Reference Document, and accordingly, and to the extent permitted by the laws of
any relevant jurisdiction, none of these persons accepts any responsibility as to the accuracy and
completeness of the information contained in any of these documents.

This Prospectus is valid for 12 months after its approval and this Prospectus and any supplement hereto as
well as any Final Terms reflect the status as of their respective dates of issue. The delivery of this Prospectus
as supplemented or any Final Terms and the offering, sale or delivery of any Notes may not be taken as an
implication that the information contained in such documents is accurate and complete subsequent to their
respective dates of issue or that there has been no adverse change in the financial condition of each of the
Issuers since such date or that any other information supplied in connection with the Programme is accurate
at any time subsequent to the date on which it is supplied or, if different, the date indicated in the document
containing the same.

Each of the Issuers has undertaken with the Dealers to supplement this Prospectus or publish a new
Prospectus at any time after submission of the Prospectus for approval to the Commission if and when the
information herein should become materially inaccurate or incomplete or in the event of any significant new
factor, that is capable of affecting the assessment of the Notes by potential Investors.

The Notes will not be registered under the United States Securities Act of 1933, as amended, and will include
Notes in bearer form that are subject to U.S. tax law requirements. Subject to certain exceptions, Notes may
not be offered, sold or delivered within the United States or to U.S. persons, see "Selling Restrictions".

The distribution of this Prospectus and any Final Terms and the offering, sale and delivery of the Notes in
certain jurisdictions may be restricted by law. Persons into whose possession this Prospectus or any Final
Terms comes are required by the Issuers and the Dealers to inform themselves about and to observe any
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such restrictions. For a description of certain restrictions on offers, sales and deliveries of Notes and on the
distribution of this Prospectus or any Final Terms and other offering material relating to the Notes, see "Selling
Restrictions".

This Prospectus is drawn up in the English language. The German versions of the English language Terms
and Conditions and Guarantee are shown in this Prospectus for additional information. As to form and
content, and all rights and obligations of the Holders and the Issuer under the Notes to be issued, German is
the controlling legally binding language if so specified in the relevant Final Terms. In respect of the Guarantee,
the German language version is always controlling and legally binding as to form and content, and all rights
and obligations of the Holders and the Guarantor thereunder. The Issuers accept responsibility for the
information contained in this Prospectus and confirm that the non-binding translation of the Terms and
Conditions, either in the German or English language, correctly and adequately reflects the respective binding
language version.

The Final Terms in respect of any Notes may include a legend entitled "MiFID Il Product Governance" which
will outline the target market assessment in respect of the Notes and which channels for distribution of the
Notes are appropriate. Any person subsequently offering, selling or recommending the Notes (a
"distributor") should take into consideration the target market assessment; however, a distributor subject to
Directive 2014/65/EU (as amended, "MiFID 1I") is responsible for undertaking its own target market
assessment in respect of the Notes (by either adopting or refining the target market assessment) and
determining appropriate distribution channels.

A determination will be made in relation to each issue about whether, for the purpose of the MiFID Product
Governance rules under EU Delegated Directive 2017/593 (the "MiFID Product Governance Rules"), any
Dealer subscribing for any Notes is a manufacturer in respect of such Notes, but otherwise neither the
Arranger nor the Dealers nor any of their respective affiliates will be a manufacturer for the purpose of the
MiFID Product Governance Rules.

If the Final Terms in respect of any Notes include a legend entitled "Prohibition of Sales to EEA Retail
Investors”, the Notes are not intended to be offered, sold or otherwise made available to and should not be
offered, sold or otherwise made available to any retail investor in the European Economic Area ("EEA"). For
these purposes, a retail investor means a person who is one (or more) of: (i) a retail client as defined in
point (11) of Article 4(1) of MIFID II; or (ii) a customer within the meaning of Directive 2002/92/EC (as
amended or superseded, the "Insurance Mediation Directive"), where that customer would not qualify as a
professional client as defined in point (10) of Article 4(1) of MiFID lI; or (iii) not a qualified investor as defined
in the Prospectus Directive. Consequently no key information document required by Regulation (EU) No
1286/2014 (as amended, the "PRIIPs Regulation") for offering or selling the Notes or otherwise making them
available to retail investors in the EEA has been prepared and therefore offering or selling the Notes or
otherwise making them available to any retail investor in the EEA may be unlawful under the PRIIPs
Regulation.

This Prospectus may only be used for the purpose for which it has been published.

Each Dealer and/or each further financial intermediary subsequently reselling or finally placing Notes
issued under the Programme is entitled to use the Prospectus as set out in "Consent to the Use of
the Prospectus" below.

This Prospectus and any Final Terms must not be used for the purpose of an offer or solicitation by
anyone in any jurisdiction in which such offer or solicitation is not authorised or to any person to
whom it is unlawful to make such an offer or solicitation.

In connection with the issue of any Tranche of Notes under the Programme, the Dealer(s) who is(are)
specified in the relevant Final Terms as the stabilising manager(s) (or persons acting on its(their)
behalf) may overallot Notes or effect transactions with a view to supporting the price of the Notes at a
level higher than that which might otherwise prevail. However, stabilisation may not necessarily
occur. Any stabilisation action may begin at any time after the adequate public disclosure of the final
terms of the offer of the Notes is made and, if begun, may cease at any time, but it must end no later
than the earlier of 30 days after the Issue Date and 60 days after the date of the allotment of the
relevant Tranche of Notes. Any stabilising action or over-allotment must be conducted by the
relevant stabilising manager(s) (or persons acting on behalf of any stabilising manager(s)) in
accordance with all applicable laws and rules.

All terms not otherwise defined in this Prospectus shall have the meaning as set out in the "Terms and
Conditions" of the Notes.



Any websites included in the Prospectus, except for the website www.bourse.lu in the context of the
documents incorporated by reference, are for information purposes only and do not form part of the
Prospectus.

Amounts payable under Floating Rate Notes are calculated by reference to (i) EURIBOR (Euro Interbank
Offered Rate) which is provided by the European Money Markets Institute ("EMMI") or (ii) LIBOR (London
Interbank Offered Rate) which is provided by the ICE Benchmark Administration Limited ("IBA"). As at the
date of this Prospectus, IBA does appear whereas EMMI does not appear on the register of administrators
and benchmarks established and maintained by the European Securities and Markets Authority ("ESMA")
pursuant to Article 36 of the Benchmarks Regulation (Regulation (EU) 2016/1011) ("BMR"). As far as the
Issuers are aware, the transitional provisions in Article 51 of the BMR apply, such that EMMI is not currently
required to obtain authorisation or registration (or, if located outside the European Union, recognition,
endorsement or equivalence).

Forward-Looking Statements

This Prospectus contains certain forward-looking statements. A forward-looking statement is a statement that
does not relate to historical facts and events. They are based on analyses or forecasts of future results and
estimates of amounts not yet determinable or foreseeable. These forward-looking statements are identified by
the use of terms and phrases such as "anticipate", "believe", "could", "estimate”, "expect”, "intend", "may",
"plan”, "predict", "project", "will" and similar terms and phrases, including references and assumptions. This
applies, in particular, to statements in this Prospectus containing information on future earning capacity, plans
and expectations regarding Deutsche Telekom Group's business and management, its growth and

profitability, and general economic and regulatory conditions and other factors that affect it.

Forward-looking statements in this Prospectus are based on current estimates and assumptions that the
Issuers make to the best of their present knowledge. These forward-looking statements are subject to risks,
uncertainties and other factors which could cause actual results, including Deutsche Telekom Group's
financial condition and results of operations, to differ materially from and be worse than results that have
expressly or implicitly been assumed or described in these forward-looking statements. Deutsche Telekom
Group's business is also subject to a number of risks and uncertainties that could cause a forward-looking
statement, estimate or prediction in this Prospectus to become inaccurate. Accordingly, investors are strongly
advised to read the following sections of this Prospectus: "Risk Factors", "Deutsche Telekom AG" and
"Deutsche Telekom Finance International B.V.". These sections include more detailed descriptions of factors
that might have an impact on Deutsche Telekom's business and the markets in which it operates.

In light of these risks, uncertainties and assumptions, future events described in this Prospectus may not
occur. In addition, neither the Issuers nor the Dealers assume any obligation, except as required by law, to
update any forward-looking statement or to conform these forward-looking statements to actual events or
developments.
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Summary

Summaries are made up of disclosure requirements known as "Elements". These elements are numbered in
Sections A—E (A.1-E.7).

This summary (the "Summary") contains all the Elements required to be included in a summary for this type
of Notes and Issuer. Because some Elements are not required to be addressed, there may be gaps in the
numbering sequence of the Elements.

Even though an Element may be required to be inserted in the Summary because of the type of Notes and
Issuer, it is possible that no relevant information can be given regarding the Element. In this case, a short
description of the Element is included in the Summary with the mention of "not applicable".

[The Summary contains options, characterised by square brackets or typesetting in italics (other than the
respective translations of specific legal terms), and placeholders regarding the Notes to be issued under the
Programme. The summary of the individual issue of Notes will include the options relevant to this issue of
Notes as determined by the applicable Final Terms and will contain the information, which had been left blank,
as completed by the applicable Final Terms.]*

Element Section A —Introduction and warnings

Al Warnings Warning that:

= this Summary should be read as an introduction to the
Prospectus;

= any decision to invest in the Notes should be based on
consideration of the Prospectus as a whole by the investor;

= where a claim relating to the information contained in the
Prospectus is brought before a court, the plaintiff investor
might, under the national legislation of the Member State,
have to bear the costs of translating the Prospectus, before
the legal proceedings are initiated; and

= civil liability attaches only to the Issuer which has tabled the
Summary including any translation thereof, but only if the
Summary is misleading, inaccurate or inconsistent when read
together with the other parts of the Prospectus or it does not
provide, when read together with the other parts of the
Prospectus, key information in order to aid investors when
considering whether to invest in the Notes.

A.2 Consent to the use of | [Each Dealer and/or each further financial intermediary
the Prospectus subsequently reselling or finally placing the Notes is entitled to
use the Prospectus for the subsequent resale or final placement
of the Notes during the offer period for the subsequent resale or
final placement of the Notes from [e] to [e], provided however,
that the Prospectus is still valid in accordance with Article 11(2) of
the Luxembourg Law relating to prospectuses for securities (Loi
relative aux prospectus pour valeurs mobiliéres), as amended,
which implements Directive 2003/71/EC of the European
Parliament and of the Council of 4 November 2003 (as amended).

The Prospectus may only be delivered to potential investors
together with all supplements published before such delivery. Any
supplement to the Prospectus is available for viewing in electronic
form on the website of the Luxembourg Stock Exchange
(www.bourse.lu) and on the website of Deutsche Telekom AG
(https://www.telekom.com/en/investor-relations/debt-market).

When using the Prospectus, each Dealer and/or relevant further
financial intermediary must make certain that it complies with all

1 To be deleted for the summary of an individual issue of Notes.



applicable laws and regulations in force in the respective
jurisdictions.

In the event of an offer being made by a Dealer and/or a
further financial intermediary the Dealer and/or the further
financial intermediary shall provide information to investors
on the terms and conditions of the Notes at the time of that
offer.] [Not applicable. No consent has been given.]

Element Section B — [Issuer] [Guarantor]

B.1 Legal and commercial Deutsche Telekom AG ("Deutsche Telekom AG").
name

B.2 Domicile / Legal form / Deutsche Telekom AG is a private stock corporation organised
Legislation / Country of | under German law registered with the local court (Amtsgericht) of
incorporation / Legal Bonn in the country of incorporation, Federal Republic of
Entity Identifier ("LEI") Germany. The registered office is located at

Friedrich-Ebert-Allee 140, 53113 Bonn, Federal Republic of
Germany. Deutsche Telekom AG's Legal Entity Identifier (LEI) is
549300V9QSIG4WX4GJ96.

B.4b Known trends affecting | Intense competition in all areas of Deutsche Telekom's business,
the Issuer and the which could lead to reduced prices for its products and services.
industries in which it Deutsche Telekom Group remains subject to sector-specific
operates . ; "

market regulation. The national regulatory authorities have
extensive powers to intervene in product design and pricing, with
significant effects on operations.

B.5 Description of the Deutsche Telekom AG is the parent company of the Deutsche
Group and the Issuer's Telekom Group ("Deutsche Telekom Group").
position within the
Group

B.9 Profit forecast or Not applicable. No profit forecast or estimate are included.
estimate

B.10 Nature of any Not applicable. The auditors' reports on the audited consolidated

qualifications in the
audit report on
historical financial
information

financial statements of Deutsche Telekom AG for the financial
years ended 31 December 2018 and 31 December 2017 do not
include any qualifications.




B.12

Selected historical key financial information of Deutsche Telekom Group

2018 2017
Change billions of EUR billions of EUR
-compared to
prior year
per cent. 2
REVENUE AND EARNINGS
Net revenue 0.9 75.7 74.9
Of which: domestic 2
per cent. (0.6)pp 32.2 32.8
Of which: international @
per cent. 0.6pp 67.8 67.2
Profit (loss) from operations (EBIT) (14.7) 8.0 9.4
Profit (loss) attributable to owners of the parent (net profit
(loss)) (37.4) 2.2 35
EBITDA (8.9) 21.8 24.0
EBITDA (adjusted for special factors) 5.0 23.3 222
EBITDA margin (adjusted for special factors) 2
per cent. 1.1pp 30.8 29.7
STATEMENT OF FINANCIAL POSITION AS OF
31 DECEMBER
Total assets 2.9 145.4 141.3
Shareholders' equity 2.3 43.4 42.5
Equity ratio (Shareholders' equity/Total assets)?
per cent. (0.1)pp 29.9 30.0
Net debt 9.1 55.4 50.8
Relative debt (Net debt/EBITDA (adjusted for special
factors)) 2 n.a. 24 2.3
CASH FLOWS
Net cash from operating activities 4.4 17.9 17.2
Net cash used in investing activities (15.0) (14.3) (16.8)
Net cash (used in) from financing activities (29.1) (3.3 (4.6)
Free cash flow (before dividend payments and spectrum
investment) 13.7 6.2 5.5

2 Calculated on the basis of millions for the purpose of greater precision. Changes to percentages expressed as
percentage points.

EBITDA, EBITDA (adjusted for special factors), EBITDA margin, Net debt and Free Cash Flow
are so-called alternative performance measures. They should not be viewed in isolation as an
alternative to key performance indicators presented in accordance with IFRS.

EBITDA corresponds to EBIT (profit/loss from operations) before depreciation, amortisation
and impairment losses.

EBITDA (adjusted for special factors) corresponds to EBITDA adjusted for staff-related
measures, non-staff related restructuring, effects of de-consolidations, disposals and
acquisitions, impairment losses and other effects that generally do not arise in conjunction
within the ordinary course of business.

EBITDA margin (adjusted for special factors) is the ratio of EBITDA (adjusted for special
factors) to net revenue.

Net debt is calculated as the Group's gross debt (sum of current and non-current financial
liabilities minus, accrued interest and other financial liabilities) minus certain financial assets
(cash and cash equivalents, available for sale financial assets / financial assets held for




trading, derivative financial assets and other financial assets).

Free Cash Flow (before dividend payments and spectrum investment) is calculated as Net
cash from operating activities minus cash outflows for investments in intangible assets
(excluding goodwill and before spectrum investment) and property, plant and equipment plus
proceeds from disposal of intangible assets (excluding goodwill) and property, plant and

equipment.

No Material adverse
change in the prospects
of the Issuer

There has been no material adverse change in the prospects of
Deutsche Telekom AG since 31 December 2018.

Significant change in
the financial and trading
position

Not applicable. There has been no significant change in the
financial or trading position of Deutsche Telekom AG since
31 December 2018.

B.13

Recent events

On 27 November 2018, the European Commission approved the
acquisition of Tele2 Netherlands by T-Mobile Netherlands and the
transaction was consummated on 2 January 2019. Tele2 Group
receives a purchase price in the form of a 25 per cent. stake in
T-Mobile Netherlands and a cash component of some EUR 190m
taking any retrospective adjustments to the purchase price into
account.

B.14

Please see Element B.5

Statement of
dependency upon other
entities within the group

Not applicable. Deutsche Telekom AG is not dependent upon
other entities within the Deutsche Telekom Group.

B.15

Principal activities

Deutsche Telekom Group, in which Deutsche Telekom AG is the
parent company, is one of the world's leading service providers in
the telecommunications and information technology industry and
offers its customers a wide variety of products and services for
connected life and work. In addition to the core business
(traditional fixed-network and mobile access), Deutsche Telekom
Group is tapping new growth areas with investments in intelligent
networks and its portfolio of IT, Internet, and network services.

Deutsche Telekom Group has five operating segments:
Germany, United States, Europe, Systems Solutions and Group
Development.

Deutsche Telekom AG's business activities relate primarily to all
areas of telecommunications, information technology,
multimedia, information and entertainment.

B.16

Controlling Persons

The holders of more than 3 per cent. of Deutsche Telekom AG's
ordinary shares and their percentage of ownership, based on
information supplied to Deutsche Telekom AG by such holders
are as follows:

KfW: 17.41 per cent.
Federal Republic of Germany: 14.48 per cent.
Blackrock: 5.00 per cent.

B.17

Credit ratings of the
Issuer or its debt
securities

Deutsche Telekom AG is rated by Moody's Investors Service
Espafia SA ("Moody's")'® at Baal* with negative outlook, by S&P
Global Ratings Europe Limited ("S&P") 22 at BBB+* with

1 Moody's is established in the European Community and is registered under the CRA Regulation.
2 Standard& Poor's is established in the European Community and is registered under the CRA Regulation.
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CreditWatch negative and by Fitch Ratings CIS Limited
("Fitch")? at BBB+3 with stable outlook.

[B.18 Nature and scope of the | Notes issued by Finance will have the benefit of a guarantee

Guarantee provided by Deutsche Telekom AG (the "Guarantee" and the
"Guarantor”, respectively). The Guarantee constitutes an
irrevocable, unconditional, unsecured and unsubordinated
obligation of the Guarantor ranking pari passu with all other
unsecured and unsubordinated obligations of the Guarantor. The
terms of the Guarantee contain a negative pledge undertaking of
the Guarantor. The Guarantee is be governed by German law.
The Guarantee constitutes a contract for the benefit of Holders
from time to time as third party beneficiaries pursuant to § 328
paragraph 1 of the German Civil Code (Burgerliches Gesetzbuch
— BGB).]

[Element Section B — Issuer

B.1 Legal and commercial Deutsche Telekom International Finance B.V. ("Finance").
name

B.2 Domicile / Legal form / Finance is incorporated and operates under the laws of the
Legislation / Country of | Netherlands as a private company with limited liability with its
incorporation / Legal statutory seat in Maastricht, The Netherlands and its registered
Entity Identifier ("LEI") office located at Stationsplein 8-K, 6221 BT Maastricht, The

Netherlands. Deutsche Telekom International Finance B.V.'s
Legal Entity Identifier (LEI) is 529900ERDFHS6C1M4U58.

B.4b Known trends affecting | Finance acts solely to finance the Deutsche Telekom Group and
the Issuer and the its ability to raise funding depends primarily on the guarantee
industries in which it provided by Deutsche Telekom AG, Bonn, Germany ("Deutsche
operates Telekom AG"). The trends affecting Deutsche Telekom AG

therefore also affect Finance. For more information on trends
affecting Deutsche Telekom AG please see Deutsche Telekom
AG - B.4b.

B.5 Description of the Finance is wholly-owned by Deutsche Telekom AG and has no
Group and the Issuer's subsidiaries of its own.
position within the
Group

B.9 Profit forecast or Not applicable. No profit forecast or estimate are included.
estimate

B.10 Nature of any Not applicable. The auditor's reports on the audited
gualifications in the unconsolidated financial statements of Finance for the financial
audit report on years ended 31 December 2018 and 31 December 2017 do not
historical financial include any qualifications.

Fitch is established in the European Community and is registered under Regulation (EC) No 1060/2009 of the European
Parliament and of the Council of 16 September 2009 on credit rating agencies, as amended (the "CRA Regulation").

The European Securities and Markets Authority publishes on its website
(https://www.esma.europa.eu/supervision/credit-rating-agencies/risk) a list of credit rating agencies registered in accordance
with the CRA Regulation. That list is updated within five working days following the adoption of a decision under Article 16, 17
or 20 CRA Regulation. The European Commission shall publish that updated list in the Official Journal of the European Union
within 30 days following such update.

A credit rating assesses the creditworthiness of an entity and informs an investor therefore about the probability of the entity
being able to redeem invested capital. It is not a recommendation to buy, sell or hold securities and may be revised or
withdrawn by the rating agency at any time.
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information

B.12 Selected historical key financial information
Statement of financial position
thousands of EUR Dec. 31, 2018 Dec. 31, 2017
Assets
Current assets 2,740,295 1,728,341
Non-current assets 33,774,010 30,475,863
Total Assets 36,514,305 32,204,204
Liabilities and shareholder's equity
Current liabilities 2,716,415 1,712,289
Non-current liabilities 33,524,350 30,229,157
Liabilities 36,240,765 31,941,446
Shareholder's equity 273,540 262,758
Total Liabilities and shareholder's equity 36,514,305 32,204,204
No material adverse There has been no material adverse change in the prospects of
change in the prospects | Finance since 31 December 2018.
of the Issuer
Significant change in Not applicable. There has been no significant change in the
the financial and trading | financial or trading position of Finance since 31 December 2018.
position
B.13 Recent events Not applicable. There are no recent events since the date of the
last published audited financial statements (31 December 2018)
particular to Finance which are to a material extent relevant to the
solvency of Finance.
B.14 Please see Element B.5
Statement of Finance is wholly-owned by Deutsche Telekom AG.
dependency upon other
entities within the group
B.15 Principal activities Finance is the financing company of Deutsche Telekom Group. In
this position, Finance issues debt instruments in the capital
market on its own (but guaranteed by Deutsche Telekom AG) on
the basis of the capital needs within Deutsche Telekom Group.
B.16 Controlling Persons Deutsche Telekom AG (100 per cent.). Finance is a wholly-owned

subsidiary of Deutsche Telekom AG.
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B.17 Credit ratings of the Finance is rated by S&P Global Ratings Europe Limited

Issuer or its debt ("S&P") 1 10 at BBB+!! with CreditWatch negative. Senior
securities unsecured debt of Finance is rated by Moody's Investors Service
Espafia SA ("Moody's")?10 at Baalll with negative outlook and
by Fitch Ratings CIS Limited ("Fitch")®“ at BBB+° with stable
outlook.

B.19 Summary information Please see Deutsche Telekom AG B.1to B. 18

t th rantor .
about the Gua ° In the case of an issue of Notes by Deutsche Telekom

International Finance B.V. insert the information under Deutsche
Telekom AG - B.1 to B.18 into the summary of the individual issue
of Notes under this Element B.19 and number the Elements about
Deutsche Telekom AG as Guarantor as follows: B.19 B.1., etc.]

Element Section C — Securities

C.l Class and type of the Class

Notes / Security

Identification Number The Notes are unsecured.

[Fixed Rate Notes

The Notes bear interest at a fixed rate throughout the entire term
of the Notes.]

[Floating Rate Notes

The Notes will bear interest at a rate determined [(as adjusted for
the applicable margin)] on the basis of a reference rate appearing
on the agreed screen page of a commercial quotation service.]

ISIN

[e]

Common Code

[e]

German Securities Code (WKN)

[e]

[Financial Instrument Short Name (FISN)®]
[e]

[Classification of Financial Instrument Code (CFl Code)’]

Standard& Poor's is established in the European Community and is registered under the CRA Regulation.

Moody's is established in the European Community and is registered under the CRA Regulation.

Fitch is established in the European Community and is registered under Regulation (EC) No 1060/2009 of the European
Parliament and of the Council of 16 September 2009 on credit rating agencies, as amended (the "CRA Regulation").

The European Securities and Markets Authority publishes on its website
(https://www.esma.europa.eu/supervision/credit-rating-agencies/risk) a list of credit rating agencies registered in accordance
with the CRA Regulation. That list is updated within five working days following the adoption of a decision under Article 16, 17
or 20 CRA Regulation. The European Commission shall publish that updated list in the Official Journal of the European Union
within 30 days following such update.

A credit rating assesses the creditworthiness of an entity and informs an investor therefore about the probability of the entity
being able to redeem invested capital. It is not a recommendation to buy, sell or hold securities and may be revised or
withdrawn by the rating agency at any time.

If the FISN is not required or requested, it should be specified to be "Not Applicable".
If the CFI Code is not required or requested, it should be specified to be "Not Applicable".
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[e]

C.2 Currency The Notes are issued in [e].

C5 Restrictions on free Not applicable. The Notes are freely transferable.
transferability

(O] Rights attached to the Governing law

Notes (including
ranking of the Notes
and limitations to those
rights)

The Notes will be governed by German law.

[Resolutions of Holders

In accordance with the German Act on Debt Securities of 2009
(Schuldverschreibungsgesetz — "SchVG") the Notes contain
provisions pursuant to which Holders may agree by resolution to
amend the Terms and Conditions (with the consent of the Issuer)
and to decide upon certain other matters regarding the Notes.
Resolutions of Holders properly adopted, either in a meeting of
Holders or by vote taken without a meeting in accordance with the
Terms and Conditions, are binding upon all Holders. Resolutions
providing for material amendments to the Terms and Conditions
require a majority of not less than 75% of the votes cast.
Resolutions regarding other amendments are passed by a simple
majority of the votes cast.]

Status of the Notes

The obligations under the Notes constitute unsecured and
unsubordinated obligations of the Issuer ranking pari passu
among themselves and pari passu with all other unsecured and
unsubordinated obligations of the Issuer.

Negative pledge

The Terms and Conditions of the Notes contain a negative pledge
provision of the Issuer.

[Early redemption in the case of fixed rate Notes

The Notes can be redeemed prior to their stated maturity [at the
option of the] [Issuer,] [and] [or] [the holders of the Notes (the
"Holders")], for taxation reasons and upon the occurrence of an
event of default.]

[Early redemption in the case of floating rate Notes

The Notes can be redeemed prior to their stated maturity [at the
option of the Issuer,] for taxation reasons and upon the
occurrence of an event of default.]

[Early Redemption at the option of the [Issuer] [and] [or] [the
Holders] at specified redemption amount(s)

The Notes can be redeemed at the option of the [Issuer] [and] [or]
[the Holders] upon giving notice within the specified notice period
to [the Holders] [or] [the Issuer][, as the case may be,] on a date
or dates specified prior to such stated maturity and at the
specified redemption amount(s) together with accrued interest to,
but excluding, the relevant redemption date.]

Early redemption for taxation reasons

Early Redemption of the Notes for reasons of taxation will be
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permitted, if as a result of any change in, or amendment to the
laws or regulations (including any amendment to, or change in, an
official interpretation or application of such laws or regulations), of
[in the case of Notes issued by Deutsche Telekom AG — the
Federal Republic of Germany] [in case of Notes issued by
Deutsche Telekom International Finance B.V. — The Netherlands
or the Federal Republic of Germany] or any political subdivision
or taxing authority thereto or therein affecting taxation or the
obligation to pay duties of any kind, the Issuer [in case of Notes
issued by Deutsche Telekom International Finance B.V. or the
Guarantor,] will become obligated to pay additional amounts on
the Notes.

Early redemption in an event of default (including the cross
default)

The Notes provide for events of default (including the cross
default) entitling Holders to demand immediate redemption of
Notes at their principal amount together with accrued interest to,
the date of repayment.

C.9

Please see Element C.8.

Interest rate

[In the case of fixed rate Notes [e] per cent. per annum]

[In the case of floating rate Notes [EURIBOR][LIBOR for the
specified currency] [[plus] [minus] the [applicable] margin [of
[e] per cent. per annum for each interest period]]. [The minimum
interest rate is [e] per cent. per annum.] [The maximum interest
rate is [e] per cent. per annum.]]

Interest commencement
date

[The issue date of the Notes.]

Interest payment dates

[e]

Underlying on which
interest rate is based

[In the case of fixed rate Notes Not applicable. The interest rate is
not based on an underlying.]

[In the case of floating rate Notes [EURIBOR][LIBOR for the
specified currency]]

Maturity date including
repayment procedures

[In the case of fixed rate Notes [e].]

[In the case of floating rate Notes The interest payment date
falling in [the redemption month].]

Payment of principal in respect of Notes shall be made to the
Clearing System or to its order for credit to the accounts of the
relevant account holders of the Clearing System.

Indication of yield

[In the case of fixed rate Notes [e] per cent. per annum]

[In the case of floating rate Notes Not applicable. No yield is
calculated.]

Name of representative
of the Holders

[Not applicable. In accordance with the SchVG the Notes provide
that the Holders may by majority resolution appoint a
representative for all Holders (the "Holders' Representative").
The responsibilities and functions assigned to the Holders'
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Representative appointed by a resolution are determined by the
SchVG and by majority resolutions of the Holders.]

[[#] has been designated in the Terms and Conditions of the
Notes as representative for all Holders (the "Holders'
Representative"). The duties, rights and functions of the Holders'
Representative are determined by the relevant provisions of the
Terms and Conditions.]

c.10 Please see Element C.9.
Explanation how the Not applicable. The interest payment has no derivative
value of the investment | component.
is affected in the case
the Notes have a
derivative component in
the interest payment
C.11 Admission to trading on | [Regulated market of the Luxembourg Stock Exchange.] [Not
aregulated market or applicable. It is not intended to admit the Notes to trading on a
equivalent market regulated market.]
Element Section D - Risks
Risks specific to Deutsche Telekom AG as [Issuer] [Guarantor]
D.2 Key information on the General Economic Development

key risks that are
specific to the Issuer

Economic and political developments in the last few months have
led to weaker economic prospects worldwide and in Deutsche
Telekom's footprint countries. Leading economic research
institutes have revised their economic forecasts downward and
are expecting most economies to post lower rates of growth.

The main risks to future economic growth are posed by political
uncertainties especially in Europe, a disorderly Brexit, continued
uncertainties about trade policies, uncertainty about the extent of
China’s slowdown, and geopolitical crises.

Decisions of Regulatory Authorities

Deutsche Telekom AG and its international subsidiaries remain
subject to sector-specific market regulation. The national
regulatory authorities have extensive powers to intervene in
product design and pricing, with significant effects on operations.
Deutsche Telekom can anticipate only to a limited extent such
regulatory interventions, which may additionally intensify existing
price and competitive pressure. Furthermore, the European
Commission is issuing recommendations which are not directly
binding but do have to be taken into account by the national
regulatory authorities.

Intense Business Competition

Deutsche Telekom faces intense competition in all areas of its
business, which could lead to reduced prices for its products and
services and a decrease in market share in certain service areas,
thereby adversely affecting Deutsche Telekom's revenues and
net profit.
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Non-Realisation of Expected Revenues

Deutsche Telekom may not realise either the expected level of
demand for its new/existing products and services or the
expected level and timing of revenues generated by those
products and services, on account of the lack of market
acceptance or technological change, which could adversely affect
Deutsche Telekom's cash flows.

Uncertainties for strategic transformations and integration

A substantive or temporal deviation from planned measures for
strategic transformations and integration may reduce its benefits
and could have a negative impact on Deutsche Telekom's
business situation, financial position and results of operations.

Uncertainty of Meeting Restructuring Goals

Failure to achieve the planned reduction and restructuring of
personnel or the human resources-related cost-savings goals
could negatively affect the reputation and achievement of
Deutsche Telekom's financial objectives and profitability.

Return of Civil Servants

As a result of dispositions of certain non-core businesses in
Germany, there is a risk of return of civil servants transferred out
of Deutsche Telekom Group, which could have a negative impact
on the staff and cost reduction objectives.

Health Risks of Wireless Communications Devices

Alleged health risks of wireless communications devices have led
to litigation affecting markets with Deutsche Telekom's mobile
telecommunications operations subsidiaries and could lead to
decreased wireless communications usage or increased difficulty
in obtaining sites for base stations and, as a result, adversely
affect the financial condition and results of operations of Deutsche
Telekom's wireless services business.

Risks in Connection with Implementation of IT- and
NT-Programs

Deutsche Telekom regularly engages in large-scale programs to
reshape the information technology ("IT") and network
infrastructure ("NT") to adapt to changing customer needs and
organisational and accounting requirements. The complex
implementation of any of these programs ma<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>