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Glol¡al Dcbt Program

Serics No: 41 0

U. S.$267,000,000 Zelo Coupon Callable Noles due March 2l ,2042 (the "No1es")

Issuc Price: 29.95560634 percent

Application has boe¡r made lòr the Noles to be admilted to the
Oflicial I-is1 of the lJnited Kingdorn Listing Âutholity and

to tlading on llie I-ondon Stock lìxcl.range plc's
Regulated Markel

DZ I]ANK ,A.G

'l'lrc date of this Plicing Supplcr.r.rent is Marcl.r 22,2012
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'fernrs usr:d helein shalì be deented to be delined as such lol the pulposes o1'the'fem.rs and

Conditions (the "Conclitions") sc1 lòr'th in the PlospecLus datcd Januaty 8, 2001 (the

"Prospectus"), which fol the avoidance of doubt does )rot constitute a "prospectus" l'or the
purposes ofParL Vl ollhe UK financial Services ar.rd N4arkets Act 2000 ot a "base prospeotus"
1òr tl.re purposcs ol'trc EU Prospcclus Djl'cctive, which ale incorpolated by rel'etence ir.rto tl.re

Inter'-American Developmenl Iìanh's (the "llank") Unled I(ingdon'r L,isting .Authority Listing
Palliculars daled August 10, 2011 (1he "I-isting Particulars"). Tliis Plioing Supplement urust bc

lead in conjunction with the Plospcctus and thc I-isting Palticulars. 'lhis documenl is issucd to
give delails ofan issue by the Iìank under its Global Debt Plogram ancl to plovide infortnation
supplemental to the Prospectus and the l-isting Particulars. Conrplete inlolmation in respect of
the Banl< ancl this offel ol'the Noles is plovided on the basis ofthe conrbinatior.r of the

inlòrmation contained in this Pricing Supplenlent, the Prospeclus and the l,isting Palliculars.

'I'erms and Conditions

1-he follorving iter.ns undcl this hcading "'felrns ancl Conditions" ate the palticular lerms which
relate to lhe issue the subject of this Plicing Supplcurent. 

-lhese 
are the only telurs whjch form

part olthe Jblrn of'Notes fbr such issue.

l ielies No.: 410

A.gglegate Plincipal Amount 7,000,000
'ssue Prioe: ,9t11,468.93, which is 29.95560634 pcroent of Lhc

ate Principal Alìlount

ssue Date: h27,2012

[ìomr of Notes
(Condition l(a))

ìearel only. l-he Notes will initially be lcpleseuled by a
emporary global nole in bealer 1òrn'r (the "Tempot'aly
lealel Global Note"). Inlerests in the Ter.nporary IJearer

ilobal Nole will, not catliel than the lixcltange f)ate, be
:xohangeable lbl interests in a permaneut global note in
rearer lbrnr (the "Pennaneul lìealel Global Note").
ntercsls in the Permauent Bealer Global Nole will be

:xcl.rangeable for definitive Noles iu beatcr forur
"Definitive Ilcarer Notes"), with all Coupons in t'espect

rf intelesl attachcd, in the l'ollowing oircumstances: (i) if
he Pelrrauent Bear-er Global Note is held on behall'oI'a
learing systern and such clearing system is closed fot'
rusiliess ftir a coulinuous periocl o1'fourleen (1 4) days

other than by lcason ol'holidays, statutol y ol otl.rel'wise)
)1'allnounces i1s intenlioll 1o pert.nauently oease business

rr does in facl do so, by any such holder giving written
rotice to tl.re Global Agent; and (ii) at thc option of any

uch holdel upon nof less tl.ran sixly (60) days w'ittct.r
rotice to 1he Bank and the Global Agent lìom lluroclcar'
Lncl Clealstream, l,uxembourg on beliailì o1'such holder;
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lovided tliat no snch exchanges will be made by the
ilobal Agent, and no Noteholder may lcquire such an

xcharrge, duling a peliod o1'IÌlteen (15) days ending on
ie due date 1'ol ar.ry paymcr.rt of'principal ou tlre Notes.

rst) 100.000

7.

q.

ìpecilìed Currency (Cìoldition
(d)):

lp"ð'ñd lri*'p;iÞ;î;õ''t -

Jullency (Conditions l(cl) and
/(h)):

¡öiÍãa i;i";¿r üt;;;. 
"r 

__-

)urrenoy (Conditions l(d) and
/thl):

J¡rited Slates Dollats (USD) beiug the lawlul cut r:ency of
he United States of'z\mcrica

JSD 

-
jor,tpplìcahlc

10. !4aflu'ity Date (Condition 6(a)
l-ero Coupon):

arcb 27 ,2042

1. Intelcst Basis (Condition 5): Coupon (Condition 5(lV))

2 lntelest Corrr¡elìcelx en1 l)ate
'Condilìon 5l lTI)l

ssue l)ate

13. 4elo Coupor.r (Conditions
j(lV) and 6(c)):

(a) Auroltization
Yield:

10 peroent per allnì-ìlìl

(b) Reference Ptice: ssue Price

(c) I,-ixed lìate Day
Cor:nt Flaction(s) if not
l0/360 basis:

0/360, unadjusted

14. ìcl ev¿rnt Iìina:rcial (lentcr': , Ncw Yolk, Flrnl<fult

15, {elevant [ìusincss l)ays: , New Yorl<, Flankfull

t6. ìedernpLion Alnounl: Unless pleviously redeemed ol purchased ar.rd cancelled
as speoilìecl in the 'lerrns and Condilions, the Notes will
be redcer.ned by the Issuer by payment ol'the Redernplion
Amount on tl.re Maturily Date. Tlie Redenrption Amouul
will be 1JSD267,000,000 being 100 petceut ol'thc
Aggr:egate Plincipal Ar.nount, subje ct to Itern 17 (lssuer's



ional Iìedemntion) below
t7 ssuer's Optional Redempl.ion

Condition 6(e)):
Yes, in wliole but r.ro1 iu part

(a) Nolice Peliotl: less than fivc (5) lìelevant l3nsiness l)ays

(b) Amount withslanding Condition 6(c), the Issuer's Optional
ernptior.r under this paragraph shall be as follows:

ìedernption I)ate ìedemption Plioe (%) ìedernption Amount (USD)
)c1' Aggregate Principal
\rnour.r1

Marah 21 , 2015
March 27,2016
Ma'rch27.2011
March 27, 201 8

March21,2019
Maroh2T,2020
March27,202l
March2T,2022
March 27,2023
March 27,2024
March27,2025
March27,2026
March27,2021
Maro|'t 27 , 2028
March27,2029
March27,2030
Mardt2l,203l,
Marcl-t 27,2032
March 27,2033
March 2T , 2034
March27,2035
March 27,2036
Marcl't 27 ,2037
March27,2038
March27,2039
March21,2040

33.19321661
35.17880095
36.621t3119
38.122s9820
39.68562472
4t.31273534
43.006557 48
44.l6982634
46.60538922
48.51621018
s0.s 05 3 7480
s2.s7 609s16
54.73111506
56.91s7 t538
59.3117 197 \

61.74350022
64.27498373
66,91025806
69.653s7864
12.50931531
75.48225976
78.57703241
Bt.79869014
85.15243106
88.6436tì698
92.21801814
96.06147935

90,228,048.55
93,927,398.55
91,718,421.89

101,787,331 .18

1 05,960,618.01
1 10,305,003.35
1 | 4 ,827 ,508 .48
I 19,s3s,436.33
124,436,389.22
129,538,281 .1 8

134,849,350.11
140,378,174.09
146,133,679.22
1.52,12s,160.07
158,362,291 .63
1 64,8 5 5,145,5 9

171,614,206.56
178,6s0,389,03
185,975,054.98
193,600,032.23
201,537 ,633.56
209,800,616.s3
218,402,504.27
227,351,006.94
236,618,644.23
246,382,468.64
256,484,149.86lt4arch ?-7 . ?,041

set out in (b) above, subject to adjustmer.rt for payment
y in accordance with the Folìowing Business Day
vention.

(") Date(s):



18, cdeurplion at thc Option of
Le Noteholdels (Condition

il)):

19. ìarly l{edcmption ÄlnounL
'including accrued ir.rferest, il
rpplicable) (Condition 9):

Irr the cvent ol'any Notc be coming due and payable prior
to the Maturity Dal.e in accoldancc wilh Condition 9 (but.

fol the avoidanoe 01'doub1, not Cor.rdiliou 6(e)), the Liarly
Redemption Arnounl will be an atnout.tl cqual to tl.re
Arnor'1ized Face Anoulit o1'such Note (oalculated in
accordance with Condition 6(c)).

)0. -ìovcrr.ring Law: New Yorl<

ielling Reslr'ictions

1a) Unitcd Statcs: Under the provisions of Seclion 11(a) of the Liter-
Allelican Dcvelopnrent Bank Act, the Noles ate
exerlptcd scculitics wjthin the meaning of Scction 3(a)(2
cI'the lJ.S. Seculities Act o1'1933, as amended, and

Section 3(a)(12) o1'the U.S. Securities Exchange Act of
I 934, as arnendcd.

Notcs in beal'er form alc subject to U.S. tax law
requilements ancl may no1 be offered, sold or dclivcled
within the Uniled S1â1os ol its possessions or' 1o tJ.S.
,ersons, except in oertain transactions pcmilted by [J,S.
iax regulations.

b) United I(ingdour: lhe Dealel represcnts and agrees that i1 has oornplied and

will coniply with all applicable provisions o1'the
Financial Selvices ar.rd Markets Act 2000 with respecl. 10

rnything done by it in lelalior.r to such Notes in, fiom or
rthelwise involving the lJniled l{ingdom.

c) Gcneraì: {o actiolr has bccn ot will be taken by the Issuer thal
aøould pemrif a publio of1èr'ing of the Notes, or posscssior:

rr distlibution ofany olfering malerial lelatir.rg 1o tl.re

',lotes in any.jurisdiction where aotion lor that pulpose is
'equired. Accordingly, the Dealel agrees thât it will
rbserve all applicable plovisìons o1' law in each

urisdiction in or froln which it may ofl'er or sell Notes or
f istribute any oI'feling material.

)thcr Rclcvant Tcrms
-isling: pplicafion has bcen made Iòl' the Notes to be admlted t<

e Oflicial l,ist of the lJr-ri1ed Kingdom l.isting Autholity
rd to trading on 1he London Stock Ilxchange plc's



Marl<et with cflèc1 lìom the lssue I)ale.

lils of' Clearance Systern
rovecl by the Ilank and 1hc

bal Agcnt and Clealance
Scltlenlel'ìL Prooedr¡res:

Llurocleal and
Clealstrearn

yndioated: No

issions and No cor.nnissions or coucessior.rs ale payable in respecl of
Lhe Notes. An aflìlia1e o1'Lhe l)ealel has at'rangcd a swap
wilh the llank in connection with this tr:ansaclioll and will
receive amour.rts thclcr"rnder thal may comprise
lompensatiorr.

ìsti:naLed'ì-otal lìxpenses : .Jone. 'l'he Dealel has agreed wilh tbe Issuer to pay lor'
)erLaiu expenses lelated to the issuance of the Nolgs,

lodes:

Gù Col.nmon Code 5967039

(t') ISIN: s0759670390

dentity o1' l)ealer: Z Il,/!NK AG Deutsche Zentt'al-Genosser.rschallsbar.rk,
rankfirt am Main

)r'ovisions iòr' Ilearer Note sr
-'-- ("t- tìx.l*rg. D"t" ot earliel tlian May 8,2012, wliich is the date tllat is 40

lys aller' the lssue l)ate.

(b) Permanent
Global Nolc: ES

(") Delìnitivc
learer Notes: o, except in thc cilcumstanoes desorjbed nndet' "Form c

o1es" heleir.r and in the Prospeclus.

(1, Individual
)elìnitive Registeled Notes: o

(a) Regislered
bal Notes: o

,l,titiñiR"k I.""b; -here ale valious lisl<s associated with the Noles
noluding, but not limilccl 1o, plice risk and liquidity lisk
nvestols should consult with lheir own financial, legal



nd accorìlltil.ìg advisors aboul the risks associatcd with a

vcstlÌlenl in these Notcs, the apptopriate tools 1o anal
investrelll, and the suitability of the investr.ncnt iu

ach inveslor's particulal cilcumstances. Iloldels ofthe
oLes should also consult with theil plofessional tax
visors regaldìng tax laws applicable to them and, in
rticular', with lespeol to tax laws lelating to debL

ities in bearer form.

Issuel r.nay hedge its obJigations under 1he Notes by
teling into a swap tral.ìsaotion with the Dealer or one ol

ts alliìiates as swap coullterpalty. Asstuling no change
n malkel conditions or any other relevant 1àc1ot's, the
'ice, ifany, a1 which the Dealel or anolhet purchaser
ght be willing to purchase Notes in a secondaly market

ion is expected to be lower, and could be

antially lower', than the oliginal issr-rc plice of tl.re

This is due 1o a number of'làctols, includir.rg that
i) the potential plolìt to thc sccondaty matltel put'chaser'

the Notcs rnay be incolporated into auy offcled plice
(ji) thc oost olfurrding uscd 1o v¿rÌue the Notes in the

marl<et is expected to be higher than our aclual
o1'lunding incurred ín oonnection wilh the issuance

1'the Noles. In addilion, the original issuc price of 1ìre

tes included, and secondary tnarket prices arc likely to
, the plojecled prolil that our swap counterparty

ts alfìliates mzry lealize in conneclion with this swap.
ulLher. as a resuh ol'dealel discout't1s, matk-ups ot olhet

lansacLior.r costs, any of which may be sigriificant, tlic
issue price may diflel' li'onr values delerrnir.red by

l n.rodels used by oul swâp ooìinlerparty or other
ntial Pruclrasers ol'lhc Notcs ìrt sccottda:y ttratJict

lsactions.

Gcncrnl Information

Additional Informalion Rcgarding thc Notes

1 . The LìU lias adopted a Dilective legaldir.rg 1he tâxation o1'savings income (the "Savirtgs
Dilcctive"). Tlie Savings Directive lequires Mcrnbel Slates (as delìned below) to provide to 1he

tax anthorities of other Member States details of payments of inlerest and other similat income
paid by a person 10 an individual in another Membel Slate, cxcept that Aust'ia and ì-uxemboutg
will instcad imposc a withholcling system fol a transitional peliod unless during sucl.r petiod they
clccl otlrcrwisc,



The Bank undertakes tliat it will ensure that it maintains a paying agent in a country which is a
member of the European Union (a "Member State") that will not be obliged to withhold or
deduct tax pursuant to the Savings Directive.

2. United States Tax Matters

Due to changes in law, the following updates to the information presented in the "Tax Matters"
section of the Prospectus are applicable:

A) United State.s Internal Reverute Service Circular 230 Nolice: To ensttre

com¡tliunce vtilh Inlernal Revenue Service Circulctr 230, prospeclive investors are herehy
noti/ied that; (a) any discussion of U.S. federal tax issues contained or referred lo in lhis Pricing
Supplemenl, the Prospectus or any olher clocument referued lo herein is noÍ intended or written
to be used, and cannot be used, by prospective investors þr the purpose of avoiding penalties
that may be im¡tosed r¡n them under the United States Internal Revenue Code: þ) such

discttssions are wrilten.fi;r use in connection with the promotion or markeling o.f the trqnsactions
or matler.y addressed herein; and (c) prospective investors should seek advice hased on Íheir
parlicular circumslances .from an independent tax udvisor.

B) The "Tax Matters" section of the Prospectus and any tax disclosure in this pricing
supplement is of a general nature only, is not exhaustive of all possible tax considerations and is

not intended to be, and should not be construed to be, legal, business or tax advice to any

particular prospecti.re investor. Iìach prospective investor should consult its own tax advisor as

to the particular tax consequences to it of the acquisition, ownership, ancl disposition of'the
Notcs, including the eflècts ol'applicable U.S. federal, state, and local tax laws and non-U.S. tax

laws and possible changes in tax laws.

C) Due to a change in law since the date of the Prospectus, the second paragraph of'
66-Payments of Interest" under the LJnitecl States Holders section should be read as follows:
"lnterest paid by the Bank on the Notes constitutes income from sources outside the United
States and will, depending on the holder's circumstances, be "passive" or "general" income for
purposes of computing the foreign tax credit."

D) Due to a change in law since the date of the Prospectus, the fourth paragraph of
((-Purchase, 

Salc and Retirement of the Notes" under the United States Ifolders sectiott should

be reacl as lbllows: "Capital gain of a noncorporate United States holder that is recognized in
taxable years beginning before January 1,2013 is generally taxed at a maximum rate of l5%o

where the holder has a holding period greater than one yeat."

INTER-AMERICAN DEVELOPMENT BANK

By:
Name:
Title:

Edward Éartholomew
Chief Financial Officer and General Manager,
Financc Department
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