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Title of Each Class of     Maximum Aggregate    Amount of
Securities Offered 
     

Offering Price
    

Registration Fee(1)

Medium Term Notes, Series K, Market Linked Notes due March 27, 2023 Linked to
an Equity Index Basket     $10,000,000    $1,288

 
(1) The total filing fee of $1,288 is calculated in accordance with Rule 457(r) of the Securities Act of 1933 (the “Securities Act”)

and will be paid by wire transfer within the time required by Rule 456(b) of the Securities Act.
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PRICING SUPPLEMENT No. 418 dated March 18, 2014
(To Prospectus Supplement dated April 13, 2012
and Prospectus dated April 13, 2012)

      

Medium–Term Notes, Series K
$10,000,000

Market Linked Notes due March 27, 2023
Linked to an Equity Index Basket

 

Issuer:   
 

Wells Fargo & Company (“Wells Fargo”)
 

Market Measure:    
 

A basket (the “Basket”) comprised of the basket components with the respective weightings in the Basket specified in the table below:
 

Basket Component
  

Weighting    
  

Initial Component 
Level 

S&P 500® Index (“SPX”)
 

  55.00%      1872.25    
Russell 2000® Index (“RTY”)

 
  15.00%      1205.0392    

MSCI EAFE Index® (“MXEA”)
 

  30.00%      1888.12    
 
 

Pricing Date:   
 

March 18, 2014
 

Issue Date:   
 

March 27, 2014 (seven business days after the pricing date)
 

Original Offering Price:        
 

$1,000 per note. References in this pricing supplement to a “note” are to a note with a principal amount of $1,000.
 

Redemption Amount:

  

 

On the stated maturity date,  you will be entitled to receive a cash payment per note in U.S.  dollars equal to the redemption amount.  The
“redemption amount” per note will equal:
 

•     if the ending level is greater than the starting level, $1,000 plus
 

      
$1,000 x      

    ending level – starting level     
    x participation rate

    
 ; or            

  
          starting level           

  
 

•     if the ending level is less than or equal to the starting level, $1,000.
 

Stated Maturity Date:      
 

March 27, 2023.
 

Starting Level:   
 

100.
 

Ending Level:
  

 

The “ending level” will be equal to the product of (i) 100 and (ii) an amount equal to 1 plus the sum of: (A) 55% of the basket component return of
SPX; (B) 15% of the basket component return of RTY; and (C) 30% of the basket component return of MXEA.

 

Basket Component
Return:

  
 

The “basket component return,” with respect to a basket component, will be calculated as follows:

  
 

final component level – initial component level
  initial component level

  
 

where,

  

 

•       the “initial component level” is the closing level of such basket component on the initial determination day for such basket component,
as specified in the table above under “Market Measure”; and

  
 

•       the “final component level” will be the closing level of such basket component on the calculation day;

  

 

provided that the determination of the final component level for a basket component is subject to postponement for market disruption events for
such basket component as provided herein under “Specific Terms of the Notes—Market Disruption Event.”

 

Participation Rate:   
 

102.77%
 

Initial Determination Day:
  

 

With respect to SPX and RTY, the pricing date, and with respect to MXEA, March 19, 2014, which is the first succeeding trading day with
respect to MXEA following the pricing date on which a market disruption event with respect to MXEA is not occurring or continuing.

 

Calculation Day:   
 

March 20, 2023, subject to postponement for non-trading days and market disruption events.
(To be continued on next page)

On the date of this pricing supplement, the estimated value of the notes is  $974.30. The estimated value of the notes was determined for us by Wells Fargo
Securities, LLC using its proprietary pricing models. It is not an indication of actual profit to us or to Wells Fargo Securities, LLC or any of our other affiliates,
nor is it an indication of the price, if any, at which Wells Fargo Securities, LLC or any other person may be willing to buy the notes from you at any time after
issuance. See “Investment Description” in this pricing supplement.
Investing  in the  notes  involves  risks  not associated with an investment in conventional  debt securities.  See  “Risk  Factors”
beginning on page PS-6.
The notes are unsecured obligations of Wells Fargo and all payments on the notes are subject to the credit risk of Wells Fargo. The notes are not deposits or
other obligations  of a depository institution and are  not insured by the  Federal Deposit Insurance  Corporation, the  Deposit Insurance  Fund or any other
governmental agency of the United States or any other jurisdiction.
Neither the  Securities and Exchange Commission nor any state  securities commission has approved or disapproved of these securities or determined if this
pricing supplement or the accompanying prospectus supplement and prospectus is truthful or complete. Any representation to the contrary is a criminal offense.
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   Original Offering Price  Agent Discount(1)  Proceeds to Wells Fargo
Per Note   $1,000  —  $1,000

Total   $10,000,000  —  $10,000,000
(1) Wells  Fargo Securities,  LLC, a wholly-owned subsidiary of  Wells  Fargo & Company,  is  the agent for  the distribution of the notes  and is  acting as  principal.  See “Investment

Description” in this pricing supplement for further information.
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(Continued from previous page)
 

Listing:   
 

The notes will not be listed on any securities exchange or automated quotation system.
 

Calculation Agent:   
 

Wells Fargo Securities, LLC
 

Agent:   
 

Wells Fargo Securities, LLC. The agent expects to make a profit by selling, structuring and, where applicable, hedging the securities.
 

Denominations:   
 

$1,000 and any integral multiple of $1,000.
 

CUSIP/ISIN Number:    
 

94986RTM3
 

PS-2
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INVESTMENT DESCRIPTION

The Market Linked Notes due March 27, 2023 Linked to an Equity Index Basket are senior unsecured debt securities of Wells
Fargo & Company and are part of a series entitled “Medium-Term Notes, Series K.” The notes provide:

(i) the possibility of a return at maturity if, and only if, the ending level of the Basket is greater than the starting level; and

(ii) repayment of principal at maturity regardless of the performance of the Basket,

in each case subject to the credit risk of Wells Fargo. You will have no ability to pursue any securities included in the S&P 500 Index,
the Russell 2000 Index or the MSCI EAFE Index for payment. If Wells Fargo defaults on its obligations, you could lose some or all of
your investment.

The  Basket  is  comprised  of the  following three  basket  components,  with the  basket  component return of each basket
component having the weighting noted parenthetically:
 
 — the S&P 500 Index (55%), an equity index that is intended to provide an indication of the pattern of common stock price

movement in the large capitalization segment of the United States equity market;
 
 — the Russell 2000 Index (15%), an equity index that is designed to reflect the performance of the small capitalization

segment of the United States equity market; and
 
 — the MSCI EAFE Index (30%), an equity index that is designed to measure equity performance in developed markets,

excluding the United States and Canada.

You should read this pricing supplement together with the accompanying prospectus supplement dated April 13, 2012 and the
accompanying prospectus  dated April  13,  2012 for  additional  information about the  notes.  Information included in this  pricing
supplement supersedes information in the accompanying prospectus supplement and prospectus to the extent it is different from that
information.  Certain defined  terms  used  but  not  defined  herein have  the  meanings  set  forth in the  accompanying prospectus
supplement.

You may access the prospectus supplement and prospectus on the SEC website www.sec.gov as follows (or if such address
has changed, by reviewing our filings for the relevant date on the SEC website):
 
 — Prospectus Supplement dated April 13, 2012 and Prospectus dated April 13, 2012 filed with the SEC on April 13, 2012:

  http://www.sec.gov/Archives/edgar/data/72971/000119312512162780/d256650d424b2.htm

 
 
S&P® is a registered trademark of Standard and Poor’s Financial Services LLC (“S&P Financial”) and has been licensed for use by S&P Dow Jones Indices LLC (“S&P”). “Standard &
Poor’s®,” “S&P 500®,” “Standard & Poor’s 500®” and “500®” are trademarks of S&P Financial and have been licensed for use by S&P and sublicensed for certain purposes by us. The
S&P 500 Index is a product of S&P and has been licensed for use by us. The notes are not sponsored, endorsed, sold or promoted by S&P, S&P Financial or their respective affiliates,
and none of S&P, S&P Financial or their respective affiliates makes any representation regarding the advisability of investing in the notes.

“Russell 2000®” is  a trademark of Frank Russell Company,  doing business  as  Russell Investment Group (“Russell”),  and has  been licensed for use by us.  The notes,  based on the
performance of the Russell 2000 Index, are not sponsored, endorsed, sold or promoted by Russell and Russell makes no representation regarding the advisability of investing in the notes.

The MSCI EAFE Index is  the exclusive property of  MSCI Inc.  (“MSCI”).  MSCI and the MSCI EAFE Index are service marks  of  MSCI or its  affiliates.  The notes,  based on the
performance of the MSCI EAFE Index, are not sponsored, endorsed, sold or promoted by MSCI and MSCI makes no representation regarding the advisability of investing in the notes.
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Definitive Pricing Supplement No. 418 http://www.sec.gov/Archives/edgar/data/72971/000119312514107801/d...

5 of 45 3/20/2014 2:53 PM



The original offering price of each note of $1,000 includes certain costs that are borne by you. Because of these costs, the
estimated value of the notes on the pricing date is less than the original offering price. The costs included in the original offering price
relate to selling, structuring, hedging and issuing the notes, as well as to our funding considerations for debt of this type.

The costs related to selling, structuring, hedging and issuing the notes include the projected profit that our hedge counterparty
(which may be one of our affiliates) expects to realize for assuming risks inherent in hedging our obligations under the notes, as well
as hedging and other costs relating to the offering of the notes.

Our funding considerations take into account the higher issuance, operational and ongoing management costs of market-linked
debt such as the notes as compared to our conventional debt of the same maturity, as well as our liquidity needs and preferences. Our
funding considerations are reflected in the fact that we determine the economic terms of the notes based on an assumed funding rate
that is generally lower than the interest rates implied by secondary market prices for our debt obligations and/or by other traded
instruments referencing our debt obligations, which we refer to as our “secondary market rates.” As discussed below, our secondary
market rates are used in determining the estimated value of the notes.

If the costs relating to selling, structuring, hedging and issuing the notes were lower, or if the assumed funding rate we use to
determine the economic terms of the notes were higher, the economic terms of the notes would be more favorable to you and the
estimated value would be higher. The estimated value of the notes as of the pricing date is set forth on the cover page of this pricing
supplement.

Determining the estimated value

Our affiliate, Wells Fargo Securities, LLC (“WFS”), calculated the estimated value of the notes set forth on the cover page of
this  pricing supplement based on its  proprietary pricing models.  Based on these  pricing models  and related market inputs  and
assumptions  referred to in this  section below, WFS determined an estimated value for  the notes  by estimating the value of the
combination of hypothetical  financial  instruments that would replicate the payout on the notes,  which combination consists  of a
non-interest bearing, fixed-income bond (the “debt component”) and one or more derivative instruments underlying the economic
terms of the notes (the “derivative component”).

The estimated value of the debt component is based on a reference interest rate, determined by WFS as of a recent date, that
generally tracks our secondary market rates. Because WFS does not continuously calculate our reference interest rate, the reference
interest rate used in the calculation of the estimated value of the debt component may be higher or lower than our secondary market
rates at the time of that calculation.

WFS calculated the estimated value of the derivative component based on a proprietary derivative-pricing model, which
generated a theoretical price for the derivative instruments that constitute the derivative component based on various inputs, including
the “derivative component factors” identified in “Risk Factors—The Value Of The Notes Prior To Stated Maturity Will Be Affected
By Numerous Factors, Some Of Which Are Related In Complex Ways.” These inputs may be market-observable or may be based on
assumptions made by WFS in its discretion.

The estimated value of the notes determined by WFS is subject to important limitations. See “Risk Factors—The Estimated
Value Of The Notes Is Determined By Our Affiliate’s Pricing Models, Which May Differ From Those Of Other Dealers” and “—One
Of Our Affiliates Will Be The Calculation Agent And Has Calculated The Estimated Value Of The Notes And, As A Result, Potential
Conflicts Of Interest Could Arise.”

Valuation of the notes after issuance

The estimated value of the notes is not an indication of the price, if any, at which WFS or any other person may be willing to
buy the notes from you in the secondary market. The price, if any, at which WFS or any of its affiliates may purchase the notes in the
secondary market will be based upon WFS’s proprietary pricing models and will fluctuate over the term of the notes due to changes
in market conditions and other relevant factors. However, absent changes in these market conditions and other relevant factors, except
as otherwise described in the following paragraph, any secondary market price will be lower than the estimated value on the pricing
date because the secondary market price will be reduced by a bid-offer spread, which may vary depending on the aggregate face
amount of the notes to be purchased in the secondary market transaction, and the expected cost of unwinding any related hedging
transactions.  Accordingly,  unless  market conditions  and other  relevant factors  change significantly in your  favor,  any secondary
market price for the notes is likely to be less than the original offering price.
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If WFS or any of its affiliates purchases the notes from you at any time up to the issue date or during the 6-month period
following the issue date, the secondary market price will be increased by an amount reflecting a portion of the costs associated with
selling, structuring, hedging and issuing the notes that are included in the original offering price. Because this portion of the costs,
which includes the projected profit that is expected to accrue over time, is not fully deducted upon issuance, any secondary market
price offered by WFS or any of its affiliates during this period will be higher than it would be if it were based solely on WFS’s
proprietary pricing models less the bid-offer spread and hedging unwind costs described above. The amount of this increase in the
secondary market price will decline steadily to zero over this 6-month period. We expect that this increase will also be reflected in
the value indicated for the notes on any brokerage account statements.

The notes will not be listed or displayed on any securities exchange or any automated quotation system. Although WFS and/or
its affiliates may buy the notes from investors, they are not obligated to do so and are not required to make a market for the notes.
There can be no assurance that a secondary market will develop.
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RISK FACTORS

Your investment in the notes will involve risks not associated with an investment in conventional debt securities. You should
carefully consider  the  risk factors  set forth below  as  well  as  the  other  information contained in the  accompanying prospectus
supplement and prospectus, including the documents they incorporate by reference. As described in more detail below, the value of
the notes may vary considerably before the stated maturity date due to events that are difficult to predict and are beyond our control.
Also, your notes are not equivalent to investing directly in the Basket or in the basket components. You should reach an investment
decision only after you have carefully considered with your advisors the suitability of an investment in the notes in light of your
particular circumstances.

You May Not Receive Any Return On Your Investment In The Notes.

Any amount you receive on the notes at stated maturity in excess of the original offering price will depend on the percentage
increase, if any, in the ending level of the Basket relative to the starting level. Because the value of the Basket will be subject to
market fluctuations, the ending level may be less than the starting level, in which case you will only receive the original offering price
of your notes at stated maturity. Even if the ending level is greater than the starting level, the amount you receive at stated maturity may
only be slightly greater than the original offering price, and your yield on the notes may be less than the yield you would earn if you
bought a traditional interest-bearing debt security of Wells Fargo or another issuer with a similar credit rating with the same stated
maturity date.

U.S. Holders Of The Notes Will Be Required To Recognize Taxable Income Prior To Maturity.

The notes will be treated as “contingent payment debt instruments” for U.S. federal income tax purposes. As a result, if you
are a U.S. Holder of a note, you will be required to recognize taxable interest income in each year that you hold the note, even though
you will not receive any payment on the note prior to maturity. In addition, any gain you recognize will be treated as ordinary interest
income rather than capital gain.

The Notes Are Subject To The Credit Risk Of Wells Fargo.

The notes are our obligations and are not, either directly or indirectly, an obligation of any third party. Any amounts payable
under the notes are subject to our creditworthiness, and you will  have no ability to pursue any securities included in the basket
components for payment. As a result, our actual and perceived creditworthiness may affect the value of the notes and, in the event we
were to default on our obligations, you may not receive any amounts owed to you under the terms of the notes.

The Estimated Value  Of The Notes On The  Pricing Date, Based On WFS’s Proprietary Pricing Models, Is Less Than The
Original Offering Price.

The original offering price of the notes includes certain costs that are borne by you. Because of these costs, the estimated
value of the notes on the pricing date is less than the original offering price. The costs included in the original offering price relate to
selling, structuring, hedging and issuing the notes, as well as to our funding considerations for debt of this type. The costs related to
selling, structuring, hedging and issuing the notes include the projected profit that our hedge counterparty (which may be one of our
affiliates) expects to realize for assuming risks inherent in hedging our obligations under the notes, as well as hedging and other costs
relating to the offering of the notes. Our funding considerations are reflected in the fact that we determine the economic terms of the
notes based on an assumed funding rate that is  generally lower than our  secondary market rates. If the costs relating to selling,
structuring, hedging and issuing the notes were lower, or if the assumed funding rate we use to determine the economic terms of the
notes were higher, the economic terms of the notes would be more favorable to you and the estimated value would be higher.

The  Estimated Value  Of The  Notes Is Determined By Our Affiliate’s Pricing Models, Which May Differ From Those  Of
Other Dealers.

The estimated value of the notes was determined for us by WFS using its proprietary pricing models and related market inputs
and assumptions referred to above under “Investment Description—Determining the estimated value.” Certain inputs to these models
may be determined by WFS in its discretion. WFS’s views on these inputs may differ from other
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dealers’ views, and WFS’s estimated value of the notes may be higher, and perhaps materially higher, than the estimated value of the
notes that would be determined by other dealers in the market. WFS’s models and its inputs and related assumptions may prove to be
wrong and therefore not an accurate reflection of the value of the notes.

The Estimated Value Of The Notes Is Not An Indication Of The Price, If Any, At Which WFS Or Any Other Person May Be
Willing To Buy The Notes From You In The Secondary Market.

Secondary market prices, if any, for the notes will be based on WFS’s proprietary pricing models and will fluctuate over the
term of the notes as a result of changes in the market and other factors described in the next risk factor. Any secondary market price
for the notes will also be reduced by a bid-offer spread, which may vary depending on the aggregate face amount of the notes to be
purchased in the secondary market transaction, and the expected cost of unwinding any related hedging transactions. Unless the factors
described in the next risk factor change significantly in your favor, any secondary market price for the notes is likely to be less than
the original offering price.

If WFS or any of its affiliates purchases the notes from you at any time up to the issue date or during the 6-month period
following the issue date, the secondary market price will be increased by an amount reflecting a portion of the costs associated with
selling, structuring, hedging and issuing the notes that are included in the original offering price. Because this portion of the costs,
which includes the projected profit that is expected to accrue over time, is not fully deducted upon issuance, any secondary market
price offered by WFS or any of its affiliates during this period will be higher than it would be if it were based solely on WFS’s
proprietary pricing models less the bid-offer spread and hedging unwind costs described above. The amount of this increase in the
secondary market price will decline steadily to zero over this 6-month period. We expect that this increase will also be reflected in
the value indicated for the notes on any brokerage account statements.

The Value Of The Notes Prior To Stated Maturity Will Be Affected By Numerous Factors, Some Of Which Are Related In
Complex Ways.

The value of the notes prior to stated maturity will be affected by the value of the Basket at that time, interest rates at that time
and a number  of other  factors,  some of which are interrelated in complex ways. The effect of any one factor  may be offset or
magnified by the effect of another  factor.  The  following factors,  which we refer  to  as  the  “derivative component factors,”  are
expected to affect the value of the notes. When we refer to the “value” of your note, we mean the value that you could receive for your
note if you are able to sell it in the open market before the stated maturity date.
 

 

•  Basket Performance. The value of the notes prior to maturity will depend substantially on the value of the Basket. The
price at which you may be able to sell the notes before stated maturity may be at a discount, which could be substantial,
from their original offering price, if the value of the Basket at such time is less than, equal to or not sufficiently above the
starting level.

 
 •  Interest Rates. The value of the notes may be affected by changes in the interest rates in the U.S. markets.
 
 •  Volatility Of The Basket. Volatility is the term used to describe the size and frequency of market fluctuations. The value

of the notes may be affected if the volatility of the Basket or the basket components changes.
 

 
•  Correlation Of The Basket Components. Correlation is the term used to describe the extent to which the direction of

market fluctuations of a basket component is similar to that of the other basket components. The value of the notes may be
affected if the correlation of the basket components changes.

 

 

•  Time Remaining To Maturity. The value of the notes at any given time prior to maturity will likely be different from that
which would be expected based on the then-current value of the Basket. In general, as the time remaining to maturity
decreases, the value of the notes will approach the amount that would be payable at maturity based on the then-current
value of the Basket.

 
 •  Dividend Yields On Securities Included In The Basket Components. The value of the notes may be affected by the

dividend yields on securities included in the basket components.

In addition to the derivative component factors, the value of the notes will be affected by actual or anticipated changes in our
creditworthiness, as reflected in our secondary market rates. You should understand that the impact of one of the factors specified
above, such as a change in interest rates, may offset some or all of any change in the value of the notes
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attributable to another factor, such as a change in the value of the Basket. Because several factors are expected to affect the value of
the notes, changes in the value of the Basket may not result in a comparable change in the value of the notes.

The Notes Will Not Be  Listed On Any Securities Exchange  And We Do Not Expect A Trading Market For The  Notes To
Develop.

The notes will not be listed or displayed on any securities exchange or any automated quotation system. Although the agent
and/or its affiliates may purchase the notes from holders, they are not obligated to do so and are not required to make a market for the
notes. There can be no assurance that a secondary market will  develop. Because we do not expect that any market makers will
participate in a secondary market for the notes, the price at which you may be able to sell your notes is likely to depend on the price,
if any, at which the agent is willing to buy your notes.

If a secondary market does exist, it may be limited. Accordingly, there may be a limited number of buyers if you decide to sell
your notes prior to stated maturity. This may affect the price you receive upon such sale. Consequently, you should be willing to hold
the notes to stated maturity.

Your Return On The Notes Could Be Less Than If You Owned The Securities Included In The Basket Components.

Your return on the notes will  not reflect the return you would realize if you actually owned the securities included in the
basket components and received the dividends and other payments paid on those securities. This is in part because the redemption
amount payable at stated maturity will be determined by reference to the final component level of the basket components, which will
be calculated by reference to the prices of the securities included in the basket components without taking into consideration the value
of dividends and other payments paid on those securities.

We  Cannot  Control  Actions  By  Any  Of  The  Unaffiliated Companies  Whose  Securities  Are  Included In The  Basket
Components.

Actions by any company whose securities are included in a basket component may have an adverse effect on the price of its
security, the ending level of the Basket and the value of the notes. Except as set forth below under “The S&P 500 Index,” we are not
affiliated with any of the companies included in the basket components. These companies will not be involved in the offering of the
notes and will have no obligations with respect to the notes, including any obligation to take our or your interests into consideration
for any reason. These companies will not receive any of the proceeds of the offering of the notes and will not be responsible for, and
will not have participated in, the determination of the timing of, prices for, or quantities of, the notes to be issued. These companies
will  not be involved with the administration, marketing or trading of the notes and will  have no obligations with respect to the
redemption amount to be paid to you at maturity.

We  And Our Affiliates  Have  No  Affiliation With Any  Index  Sponsor And Have  Not  Independently  Verified Its  Public
Disclosure Of Information.

We and our affiliates are not affiliated in any way with the sponsor of any of the basket components (collectively, the “index
sponsors” and individually, an “index sponsor”) and have no ability to control or predict their actions, including any errors in or
discontinuation of disclosure regarding the methods or policies relating to the calculation of the basket components. We have derived
the information about the index sponsors and the basket components contained in this pricing supplement from publicly available
information, without independent verification. You, as an investor in the notes, should make your own investigation into the basket
components and the index sponsors. The index sponsors are not involved in the offering of the notes made hereby in any way and have
no obligation to consider your interest as an owner of notes in taking any actions that might affect the value of the notes.

Historical Levels Of The Basket Components Should Not Be  Taken As An Indication Of The  Future  Performance Of The
Basket Components During The Term Of The Notes.

The trading prices of the securities included in the basket components will  determine the redemption amount payable at
maturity to you. As a result, it is impossible to predict whether the final component level of the basket components will fall or rise
compared to their respective initial component levels. Trading prices of the securities included in the basket components will be
influenced by complex and interrelated political, economic, financial and other factors that can affect the
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markets in which those securities are traded and the values of those securities themselves. Accordingly, any historical or hypothetical
levels of the basket components do not provide an indication of the future performance of the basket components.

Changes That Affect The  Basket Components May Adversely Affect The  Value  Of The  Notes And The  Amount You Will
Receive At Stated Maturity.

The policies of an index sponsor concerning the calculation of the relevant basket component and the addition, deletion or
substitution of securities comprising the basket component and the manner in which an index sponsor takes account of certain changes
affecting such securities may affect the level of the basket component and the value of the Basket, and, therefore, may affect the value
of  the  notes  and  the  redemption amount  payable  at  maturity.  An index sponsor  may discontinue  or  suspend  calculation or
dissemination of the relevant basket component or materially alter the methodology by which it calculates such basket component.
Any such actions could adversely affect the value of the notes.

Changes In The Value Of One Or More Basket Components May Offset Each Other.

Price movements in the basket components may not correlate with each other. Even if the level of one or more of the basket
components increases, the level of one or more of the other basket components may not increase as much or may even decline in
value. Therefore, in calculating the ending level, increases in the level of one or more of the basket components may be moderated, or
wholly offset, by lesser increases or declines in the level of one or more of the other basket components. This may be particularly the
case with respect to the S&P 500 Index, since it has a greater weight in the Basket than the other basket components. You cannot
predict the future performance of any of the basket components or the Basket as a whole, or whether increases in the levels of any of
the basket components will be offset by decreases in the levels of the other basket components, based on their historical performance.

An Investment In The Notes Is Subject To Risks Associated With Foreign Securities Markets.

One of the basket components includes the stocks of foreign companies and you should be aware that investments in notes
linked to the value of foreign equity securities involve particular risks. Foreign securities markets may have less liquidity and may be
more volatile than the U.S. securities markets, and market developments may affect foreign markets differently than U.S. securities
markets. Direct or indirect government intervention to stabilize a foreign securities market, as well as cross-shareholdings in foreign
companies, may affect trading prices and volumes in those markets. Also, there is generally less publicly available information about
non-U.S. companies that are not subject to the reporting requirements of the Securities and Exchange Commission, and non-U.S.
companies are subject to accounting, auditing and financial reporting standards and requirements that differ from those applicable to
U.S. reporting companies.

The prices and performance of securities of non-U.S. companies are subject to political, economic, financial, military and
social  factors which could negatively affect foreign securities markets, including the possibility of recent or  future changes in a
foreign government’s economic, monetary and fiscal policies, the possible imposition of, or changes in, currency exchange laws or
other laws or restrictions applicable to foreign companies or investments in foreign equity securities, the possibility of imposition of
withholding taxes on dividend income, the possibility of fluctuations in the rate of exchange between currencies, the possibility of
outbreaks of hostility or political instability and the possibility of natural disaster or adverse public health developments. Moreover,
the relevant non-U.S. economies may differ favorably or unfavorably from the U.S. economy in important respects, such as growth of
gross national product, rate of inflation, trade surpluses or deficits, capital reinvestment, resources and self-sufficiency.

The securities included in one of the basket components may be listed on a foreign stock exchange. A foreign stock exchange
may impose trading limitations intended to prevent extreme fluctuations in individual stock prices and may suspend trading in certain
circumstances. These actions could limit variations in the closing level of such non-U.S. index which could, in turn, adversely affect
the value of the notes.
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An Investment In The Notes Is Subject to Risks Associated With Investing In Stocks With A Small Market Capitalization.

The stocks that constitute the Russell 2000 Index are issued by companies with relatively small market capitalization. These
companies often have greater stock price volatility, lower trading volume and less liquidity than large capitalization companies. As a
result, the Russell 2000 Index may be more volatile than that of an equity index that does not track solely small capitalization stocks.
Stock prices of small capitalization companies are also generally more vulnerable than those of large capitalization companies to
adverse business and economic developments, and the stocks of small capitalization companies may be thinly traded, and be less
attractive  to  many  investors  if  they  do  not  pay  dividends.  In  addition,  small  capitalization  companies  are  typically  less
well-established and less stable financially than large capitalization companies and may depend on a small number of key personnel,
making them more vulnerable to loss of those individuals. Small capitalization companies tend to have lower revenues, less diverse
product  lines,  smaller  shares  of  their  target  markets,  fewer  financial  resources  and  fewer  competitive  strengths  than  large
capitalization companies.  These companies  may also be more susceptible  to adverse developments  related to their  products  or
services.

Research Reports And Other Transactions May Create Conflicts Of Interest Between You And Us.

We or one or more of our affiliates may, at present or in the future, publish research reports on the stocks included in the
basket  components.  This  research  is  modified  from  time  to  time  without  notice  and  may  express  opinions  or  provide
recommendations that are inconsistent with purchasing or holding the notes. Any of these activities may affect the market price of the
stocks included in the basket components and, therefore, the value of the Basket and the value of the notes.

In addition, we or  one or  more of our  affiliates may, at present or  in the future, engage in business with the companies
included in the basket components, including making loans to (and exercising creditors’ remedies with respect to such loans), making
equity investments  in or  providing investment banking, asset management or  other  advisory services  to,  such companies.  These
activities may present a conflict between us and our affiliates and you. In the course of that business, we or any of our affiliates may
acquire non-public information about the companies included in the basket components. If we or any of our affiliates do acquire such
non-public information, we are not obligated to disclose such non-public information to you.

For the foregoing reasons, you are encouraged to derive information concerning the stocks included in the basket components
from multiple sources and should not rely on the views expressed by us or our affiliates.

Trading And Other Transactions By Us Or Our Affiliates Could Affect The  Level Of The  Basket Components, Prices Of
Securities Included In The Basket Components, The Value Of The Basket Or The Value Of The Notes.

From time to time, as part of our general financial risk management, we or one or more of our affiliates may fully or partially
hedge our obligations under the notes. Pursuant to such hedging activities, we or one or more of our affiliates may acquire securities
included  in the  basket components,  or  listed  or  over-the-counter  derivative  or  synthetic  instruments  related  to  such securities.
Depending on, among other things, future market conditions, the aggregate amount and the composition of such positions are likely to
vary over time.

To the extent that we or one or more of our affiliates has a long hedge position in any of the securities included in a basket
component, or derivative or synthetic instruments related to those securities, we or one or more of our affiliates may liquidate a
portion of such holdings at or about the time of the stated maturity of the notes or at or about the time of a change in the securities
included in such basket component. Certain activity by us or one or more of our affiliates described above can potentially increase or
decrease the prices of the securities included in a basket component and, accordingly, increase or decrease the level of such basket
component. Although we have no reason to believe that any of those activities will have a material impact on the level of a basket
component,  these  activities  could  have  such an effect.  Profits  or  losses  from any of the  positions  discussed  above  cannot be
ascertained until the position is closed out and any offsetting position or positions are taken into account. Our affiliates may realize a
profit from the expected hedging activity even if investors do not receive a favorable investment return on the notes at maturity or in a
secondary market transaction.

We or one or more of our affiliates may also engage in trading in the securities included in a basket component and other
investments relating to such securities on a regular basis as part of our or their general broker-dealer and other
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businesses, for proprietary accounts, for other accounts under management or to facilitate transactions for customers, including block
transactions. Any of these activities could adversely affect the market prices of such securities and, therefore, the value of the notes.

In addition, we or one or more of our affiliates may purchase or otherwise acquire a long or short position in the notes from
time to time and may, in our or their sole discretion, hold or resell those notes. We or one or more of our affiliates may also take
positions in other types of appropriate financial instruments that may become available in the future. You should note that if we take
any such position at any time, it is possible that we could receive substantial returns with respect to those positions while the value of
your note may decline.

We or one or more of our affiliates may also issue, underwrite or assist unaffiliated entities in the issuance or underwriting of
other  securities  or  financial  instruments  with returns  linked to a  basket component.  By introducing competing products  into the
marketplace in this manner, we or one or more of our affiliates could adversely affect the value of the notes.

The Calculation Agent Can Postpone The Stated Maturity Date If A Market Disruption Event Occurs.

The determination of the ending level may be postponed if the calculation agent determines that a market disruption event (as
defined below) has occurred or is continuing on the calculation day. If such a postponement occurs, the stated maturity date will be
postponed until the later of (i) the initial stated maturity date and (ii) three business days after the ending level is determined.

One Of Our Affiliates Will Be  The  Calculation Agent And Has Calculated The  Estimated Value  Of The  Notes And, As A
Result, Potential Conflicts Of Interest Could Arise.

WFS, which is our  affiliate and the agent for the distribution of the notes, will  be the calculation agent for purposes of
determining, among other things, the initial component levels, the final component levels, the ending level, calculating the redemption
amount and determining whether a market disruption event has occurred. Although the calculation agent will exercise its judgment in
good faith when performing its functions, potential conflicts of interest may exist between the calculation agent and you. In addition,
the estimated value of the notes set forth on the cover page of this pricing supplement was calculated for us by WFS.
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SPECIFIC TERMS OF THE NOTES

The notes are part of a series of senior unsecured debt securities entitled “Medium-Term Notes, Series K,” that we may issue
from time to time as described in the accompanying prospectus supplement.

This pricing supplement summarizes specific terms that apply to the notes. Terms that apply generally to all Medium-Term
Notes, Series K, are described in “Description of Notes” in the accompanying prospectus supplement. The terms described here
supplement those described in the accompanying prospectus supplement and, if the terms described there are inconsistent with those
described here, the terms described here supersede those described in the accompanying prospectus supplement.

References herein to “holders” mean those who own notes registered in their own names, on the books that we or the trustee
maintain for this purpose, and not indirect holders who own beneficial interests in notes registered in street name or in notes issued in
book-entry form through The Depository Trust Company. Please review the special considerations that apply to indirect holders in the
accompanying prospectus supplement, under “Description of Notes–Book-Entry, Delivery and Form.”

The notes are not subject to redemption by Wells Fargo or repayment at the option of any holder of the notes prior to the
stated maturity date. We describe the terms of the notes in more detail below.

Basket

The “Basket” is comprised of the following three basket components:
 
 •  the S&P 500 Index, an equity index that is intended to provide an indication of the pattern of common stock price

movement in the large capitalization segment of the United States equity market;
 
 •  the  Russell  2000 Index,  an equity index that is  designed to reflect the  performance  of the  small  capitalization

segment of the United States equity market; and
 
 •  the  MSCI EAFE Index, an equity index that is  designed to measure  equity performance in developed markets,

excluding the United States and Canada.

The table below indicates the Bloomberg ticker symbol, weighting and initial component level for each basket component:
 

    Basket Component      
Ticker

    Symbol        Weighting    

Initial
  Component  

Level

S&P 500 Index   SPX   55.00%   1872.25

Russell 2000 Index   RTY   15.00%   1205.0392

MSCI EAFE Index   MXEA   30.00%   1888.12

Payment at Stated Maturity

On the stated maturity date, you will be entitled to receive a cash payment per note in U.S. dollars equal to the redemption
amount. The “redemption amount” per note will equal:
 
 •  if the ending level is greater than the starting level, $1,000 plus
 

    $1,000 x                ending level – starting level                    x participation rate           ; or  
        starting level             
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 •  if the ending level is less than or equal to the starting level, $1,000.

Certain Definitions

The “starting level” is 100.

The “ending level” will be equal to the product of (i) 100 and (ii) an amount equal to 1 plus the sum of: (A) 55% of the
basket component return of the S&P 500 Index; (B) 15% of the basket component return of the Russell 2000 Index; and (C) 30% of the
basket component return of the MSCI EAFE Index.

The “basket component return,” with respect to a basket component, will be calculated as follows:

final component level – initial component level
initial component level

The “initial component level” of a basket component is the closing level of such basket component on the initial determination
day for such basket component, as set forth above under “—Basket.”

The “initial determination day” is (i) with respect to the S&P 500 Index and the Russell 2000 Index, the pricing date, and
(ii) with respect to the MSCI EAFE Index, March 19, 2014, which is the first succeeding trading day with respect to the MSCI EAFE
Index following the pricing date on which a market disruption event with respect to the MSCI EAFE Index is not occurring or
continuing.

The “final component level” of a basket component will be the closing level of such basket component on the calculation day;
provided that the determination of the final component level for a basket component is subject to postponement for market disruption
events for such basket component as provided below under “—Market Disruption Event.”

The “closing level” of a basket component on any trading day will be the official closing level of such basket component as
reported by the relevant index sponsor on such trading day.

The “participation rate” is 102.77%.

The “stated maturity date” is March 27, 2023. If a market disruption event has occurred or is continuing on the calculation
day, the stated maturity date will be postponed until the later of (i) the initial stated maturity date and (ii) three business days after the
ending level is determined. If the stated maturity date is not a business day, the payment required to be made on the notes on the stated
maturity date will be made on the next business day with the same force and effect as if it had been made on the initial stated maturity
date and no interest will accrue during the period from and after the initial stated maturity date.

The “calculation day” is March 20, 2023. If the scheduled calculation day is not a trading day with respect to a basket
component, the calculation day for such basket component will be postponed to the next succeeding day that is a trading day with
respect to such basket component. Notwithstanding the postponement of the calculation day for a particular basket component due to a
non-trading day for such basket component, the originally scheduled calculation day will remain the calculation day for any basket
component not affected by such non-trading day. In addition, if a market disruption event occurs or is continuing with respect to a
basket component on the day that would otherwise be the calculation day, the calculation day for such basket component is subject to
postponement as provided below under “—Market Disruption Event.”

Certain Definitions Applicable to the S&P 500 Index and the Russell 2000 Index

A “trading day” with respect to the S&P 500 Index or the Russell 2000 Index means a day, as determined by the calculation
agent, on which (i) the relevant exchanges with respect to each security underlying such basket component are
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scheduled to be open for trading for their respective regular trading sessions and (ii) each related exchange with respect to such
basket component is scheduled to be open for trading for its regular trading session.

The “related exchange” for the S&P 500 Index or the Russell 2000 Index means each exchange or quotation system where
trading has a material effect (as determined by the calculation agent) on the overall market for futures or options contracts relating to
such basket component.

The “relevant exchange” for any security then underlying the S&P 500 Index or the Russell 2000 Index means the primary
exchange or quotation system on which such security is traded, as determined by the calculation agent.

Certain Definitions Applicable to the MSCI EAFE Index

A “trading day” with respect to the MSCI EAFE Index means a day, as determined by the calculation agent, on which (i) the
sponsor of the MSCI EAFE Index is scheduled to publish the level of the MSCI EAFE Index and (ii) each relevant stock exchange
and each related futures or options exchange is scheduled to be open for trading for its regular trading session.

A “material local market index” means a local market index that has a material effect on a market participant’s ability to
replicate the performance of the MSCI EAFE Index, as determined by the calculation agent.

A “relevant stock exchange” means, in relation to each material local market index (and in relation to (i) each related futures
or option contract relating to such material local market index, (ii) each related futures or options exchange on which such related
futures or  option contract trades and (iii)  each security included in such material  local  market index), the primary exchange or
quotation system on which the securities that compose such material local market index are traded, as determined by the calculation
agent. As of the date of this pricing supplement, the relevant stock exchanges are the London Stock Exchange, the Frankfurt Stock
Exchange, the Euronext Paris and the Tokyo Stock Exchange. The relevant stock exchanges on the calculation day may be different, as
determined by the calculation agent.

A “related futures or options exchange” means an exchange or quotation system where trading has a material effect on the
overall market for futures or options contracts relating to the MSCI EAFE Index or any material local market index, as determined by
the calculation agent.

A “related futures or option contract” means, with respect to a related futures or options exchange and any day, the futures or
option contract relating to the MSCI EAFE Index or any material local market index that is traded on such related futures or options
exchange and that has a material effect on a market participant’s ability to replicate the performance of the MSCI EAFE Index, as
determined by the calculation agent on that day.

A “regular trading session” means, on any day, solely with respect to a relevant stock exchange or a related futures or options
exchange, the official, regular weekday trading session of such relevant stock exchange or such related futures or options exchange, as
applicable, on such day, without regard to after hours or any other trading outside the hours of such official, regular weekday trading
session. For purposes of this definition, (i)  with respect to a relevant stock exchange, if there is more than one official, regular
weekday trading session, the “regular trading session” on any day refers to the afternoon trading session on such day; and (ii) with
respect to a related futures or options exchange, the “regular trading session” on any day refers to the official, regular weekday
trading session within which the scheduled closing time of the regular trading session of the relevant stock exchange falls on that
day. For purposes of clause (ii) of the preceding sentence, (x) the relevant stock exchange with respect to a related futures or options
exchange for related futures or option contracts relating to the MSCI EAFE Index is the relevant stock exchange that has the latest
scheduled closing time (in Greenwich mean time) of its regular trading session; and (y) if a related futures or options exchange does
not designate an official, regular  weekday trading session for such exchange but instead designates an official, regular  weekday
trading session for particular futures or option contracts, then the reference to the “official, regular weekday trading session” will
mean the official, regular weekday trading session for the related futures or option contract that trades on such related futures or
options exchange.
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Calculation Agent

Wells Fargo Securities, LLC, one of our subsidiaries, will act as the calculation agent for the notes and may appoint agents to
assist it in the performance of its duties. Pursuant to the calculation agent agreement, we may appoint a different calculation agent
without your consent and without notifying you.

The calculation agent will determine the redemption amount you receive at stated maturity. In addition, the calculation agent
will, among other things:
 
 •  determine whether a market disruption event has occurred;
 
 •  determine if adjustments are required to the closing level of a basket component under various circumstances; and
 
 •  if publication of a basket component is discontinued, select a successor basket component (as defined below) or, if

no successor basket component is available, determine the closing level of the basket component.

All determinations made by the calculation agent will be at the sole discretion of the calculation agent and, in the absence of
manifest error, will be conclusive for all purposes and binding on us and you. All percentages and other amounts resulting from any
calculation with respect to the notes will be rounded at the calculation agent’s discretion. The calculation agent will have no liability
for its determinations.

Market Disruption Event

A “market disruption event” means, with respect to the S&P 500 Index or the Russell 2000 Index, any of (A), (B), (C), (D),
(E) and (F) below, as determined by the calculation agent in its sole discretion:
 

 

(A) The occurrence or existence of a material suspension of or limitation imposed on trading by the relevant exchanges or
otherwise relating to securities which then comprise 20% or more of the level  of such basket component or any
successor  basket component (as defined below) at any time during the one-hour period that ends at the close of
trading on that day, whether by reason of movements in price exceeding limits permitted by those relevant exchanges
or otherwise.

 

 

(B) The occurrence or existence of a material suspension of or limitation imposed on trading by any related exchange or
otherwise in futures or options contracts relating to such basket component or any successor basket component on any
related exchange at any time during the one-hour period that ends at the close of trading on that day, whether by reason
of movements in price exceeding limits permitted by the related exchange or otherwise.

 

 

(C) The occurrence or existence of any event, other than an early closure, that materially disrupts or impairs the ability of
market participants in general to effect transactions in, or obtain market values for, securities that then comprise 20%
or more of the level of such basket component or any successor basket component on their relevant exchanges at any
time during the one-hour period that ends at the close of trading on that day.

 

 

(D) The occurrence or existence of any event, other than an early closure, that materially disrupts or impairs the ability of
market participants  in general  to  effect transactions  in,  or  obtain market values  for,  futures  or  options  contracts
relating to such basket component or any successor basket component on any related exchange at any time during the
one-hour period that ends at the close of trading on that day.

 

 

(E) The closure on any exchange business day of the relevant exchanges on which securities that then comprise 20% or
more of the level of such basket component or any successor basket component are traded or any related exchange
prior to its scheduled closing time unless the earlier closing time is announced by the relevant exchange or related
exchange, as applicable, at least one hour prior to the earlier of (1) the actual
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closing time for the regular trading session on such relevant exchange or related exchange, as applicable, and (2) the
submission deadline for orders to be entered into the relevant exchange or related exchange, as applicable, system for
execution at the close of trading on that day.

 
 (F) The relevant exchange for  any security underlying such basket component or  successor  basket component or  any

related exchange fails to open for trading during its regular trading session.

Solely for purposes of determining whether a market disruption event has occurred with respect to the S&P 500 Index or the
Russell 2000 Index:
 

 

(1) the relevant percentage contribution of a security to the level  of such basket component or  any successor  basket
component will be based on a comparison of (x) the portion of the level of such basket component attributable to that
security and (y) the overall level of such basket component or successor basket component, in each case immediately
before the occurrence of the market disruption event;

 
 (2) the “close of trading” means the scheduled closing time of the relevant exchanges with respect to the securities

underlying such basket component or any successor basket component;
 

 

(3) the  “scheduled closing time”  of any relevant exchange  or  related  exchange  on any trading day for  such basket
component or any successor basket component means the scheduled weekday closing time of such relevant exchange
or related exchange on such trading day, without regard to after hours or any other trading outside the regular trading
session hours; and

 

 

(4) an “exchange business day” means any trading day for such basket component or any successor basket component on
which each relevant exchange for the securities underlying such basket component or any successor basket component
and each related exchange are open for trading during their respective regular trading sessions, notwithstanding any
such relevant exchange or related exchange closing prior to its scheduled closing time.

A “market disruption event” means, with respect to the MSCI EAFE Index, any of (A), (B) or (C) below, as determined by
the calculation agent in its sole discretion:
 

 
(A) Any of the following events occurs or exists with respect to any security that is included in any material local market

index and traded on the relevant stock exchange, and the aggregate of all such securities with respect to which any of
the following events occurs or exists comprise 20% or more of the level of such material local market index:

 

 

— a material suspension of or limitation imposed on trading by the relevant stock exchange or otherwise at any time
during the one-hour period that ends at the actual close of trading of the regular trading session of the relevant stock
exchange on that day, whether by reason of movements in price exceeding limits permitted by the relevant stock
exchange or otherwise;

 

 

— any event,  other  than an early closure, that materially disrupts  or  impairs  the ability of market participants in
general to effect transactions in, or obtain market values for, such security on the relevant stock exchange at any
time during the one-hour period that ends at the actual close of trading of the regular trading session of the relevant
stock exchange on that day; or

 

 

— on any exchange business day, the closure of the regular trading session of the relevant stock exchange prior to its
scheduled closing time unless the earlier closing time is announced by the relevant stock exchange at least one hour
prior to the earlier of (i) the actual close of trading of the regular trading session of the relevant stock exchange on
that day and (ii)  the submission deadline for  orders to be entered into the relevant stock exchange system for
execution at such actual close of trading.
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 (B) Any of the following events occurs or exists with respect to any related futures or option contract:
 

 

— a material suspension of or limitation imposed on trading by the related futures or options exchange or otherwise at
any time during the one-hour period that ends at the actual close of trading of the regular trading session of the
relevant stock exchange on that day, whether by reason of movements in price exceeding limits permitted by the
related futures or options exchange or otherwise;

 

 

— any event,  other  than an early closure, that materially disrupts  or  impairs  the ability of market participants in
general to effect transactions in, or obtain market values for, such related futures or option contract on the related
futures or options exchange at any time during the one-hour period that ends at the actual close of trading of the
regular trading session of the relevant stock exchange on that day; or

 
 — on any exchange business day, the closure of the regular trading session of the related futures or options exchange

prior to the actual close of trading of the regular trading session of the relevant stock exchange on that day.
 
 (C) Any relevant stock exchange or any related futures or options exchange fails to open for trading during its regular

trading session.

Solely for purposes of the definition of “market disruption event” with respect to the MSCI EAFE Index:
 

 

(1) the relevant percentage contribution of a  security included in a material  local  market index to the level  of such
material  local  market index will  be based on a comparison of (x) the portion of the level  of such material  local
market index attributable to that security to (y) the overall level of such material local market index, in each case
immediately before the occurrence of the market disruption event;

 

 
(2) on any trading day, the relevant stock exchange with respect to a related futures or option contract relating to the

MSCI EAFE Index is the relevant stock exchange that has the latest actual close of trading (in Greenwich mean time)
of its regular trading session on that trading day; and

 

 
(3) an “exchange business day” means any trading day on which each relevant stock exchange and each related futures or

options exchange is open for trading for its regular trading session, notwithstanding any such relevant stock exchange
or related futures or options exchange closing prior to the scheduled closing time of such regular trading session.

If a market disruption event occurs or  is  continuing with respect to a basket component on the calculation day, then the
calculation day for such basket component will be postponed to the first succeeding trading day for such basket component on which a
market disruption event for such basket component has not occurred and is not continuing; however, if such first succeeding trading
day has not occurred as of the eighth trading day for such basket component after the originally scheduled calculation day, that eighth
trading day shall be deemed to be the calculation day for such basket component. If the calculation day for a basket component has
been postponed  eight  trading days  for  such basket  component  after  the  originally scheduled  calculation day for  such basket
component, and a market disruption event occurs or is continuing with respect to such basket component on such eighth trading day,
the calculation agent will determine the closing level of such basket component on such eighth trading day in accordance with the
formula for and method of calculating the closing level of such basket component last in effect prior to commencement of the market
disruption event, using the closing price (or, with respect to any relevant security, if a market disruption event has occurred with
respect to such security, its good faith estimate of the value of such security at the actual close of trading of the regular trading session
of the primary exchange or quotation system on which such security is traded) on such date of each security included in such basket
component. As used herein, “closing price” means, with respect to any security on any date, the traded or quoted price of such
security as of the actual close of trading on such date of the regular trading session of the primary exchange or quotation system on
which such security is traded. Notwithstanding a postponement of the calculation day for a particular basket component due to a
market disruption event with respect to such basket component, the originally scheduled calculation day will remain the calculation
day for any basket component not affected by a market disruption event.
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Adjustments to a Basket Component

If at any time a sponsor or publisher of a basket component (each, an “index sponsor”) makes a material change in the formula
for or the method of calculating such basket component, or in any other way materially modifies such basket component (other than a
modification prescribed in the formula or method to maintain such basket component in the event of changes in constituent stock and
capitalization and other routine events), then, from and after that time, the calculation agent will, at the close of business in New York,
New York, on each date that the closing level of such basket component is to be calculated, calculate a substitute closing level of such
basket component in accordance with the formula for and method of calculating such basket component last in effect prior to the
change, but using only those securities that comprised such basket component immediately prior to that change. Accordingly, if the
method of calculating a basket component is modified so that the level of such basket component is a fraction or a multiple of what it
would have been if it had not been modified, then the calculation agent will adjust such basket component in order to arrive at a level
of such basket component as if it had not been modified.

Discontinuance of a Basket Component

If an index sponsor discontinues publication of a basket component, and such index sponsor or another entity publishes a
successor or substitute equity index that the calculation agent determines, in its sole discretion, to be comparable to such basket
component (a “successor basket component”), then, upon the calculation agent’s notification of that determination to the trustee and
Wells Fargo, the calculation agent will substitute the successor basket component as calculated by the relevant index sponsor or any
other entity and calculate the closing level of such basket component as described above. Upon any selection by the calculation agent
of a successor basket component, Wells Fargo will cause notice to be given to holders of the notes.

In the  event that an index sponsor  discontinues  publication of a  basket component prior  to,  and  the  discontinuance  is
continuing on, the calculation day and the calculation agent determines that no successor basket component is available at such time,
the calculation agent will  calculate a substitute closing level  for such basket component in accordance with the formula for and
method of calculating such basket component last in effect prior to the discontinuance, but using only those securities that comprised
such basket component immediately prior to that discontinuance. If a successor basket component is selected or the calculation agent
calculates a level as a substitute for such basket component, the successor basket component or level will be used as a substitute for
that basket component for all purposes, including the purpose of determining whether a market disruption event exists.

If on the calculation day the index sponsor of a basket component fails to calculate and announce the level of such basket
component, the calculation agent will calculate a substitute closing level of such basket component in accordance with the formula for
and method of calculating such basket component last in effect prior to the failure, but using only those securities that comprised such
basket component immediately prior to that failure; provided that, if a market disruption event occurs or is continuing on such day,
then the provisions set forth above under “—Market Disruption Event” shall apply in lieu of the foregoing.

Notwithstanding these alternative arrangements, discontinuance of the publication of, or the failure by the index sponsor to
calculate and announce the level of, a basket component may adversely affect the value of the notes.

Events of Default and Acceleration

In case an event of default with respect to the notes has occurred and is continuing, the amount payable to a holder of a note
upon any acceleration will  be  equal  to the  redemption amount,  calculated as  provided herein.  The redemption amount will  be
calculated as though the date of acceleration were the calculation day.

No Listing

The notes will not be listed on any securities exchange or automated quotation system.
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THE S&P 500 INDEX

We obtained all information contained in this pricing supplement regarding the S&P 500 Index, including, without limitation,
its make-up, method of calculation and changes in its components, from publicly available information. That information reflects the
policies of, and is subject to change by, S&P Dow Jones Indices LLC (“S&P Dow Jones Indices” or “S&P”), the index sponsor of the
S&P 500 Index. S&P Dow Jones Indices has no obligation to continue to publish, and may discontinue publication of, the S&P 500
Index at any time. Neither we nor the agent has independently verified the accuracy or completeness of any information with respect
to the S&P 500 Index in connection with the offer and sale of the notes. As of the date of this pricing supplement, we are one of
the companies included in the S&P 500 Index.

According to publicly available information, on July 2, 2012, The McGraw-Hill  Companies, Inc., which owned the S&P
Indices business, and CME Group, Inc., which is a 90% owner of the joint venture that owned the Dow Jones Indexes business,
announced the launch of a new joint venture, S&P Dow Jones Indices. S&P Dow Jones Indices owns the S&P Indices business,
including the S&P 500 Index, and the Dow Jones Indexes business.

General

The S&P 500 Index is  published by S&P Dow Jones Indices and is  intended to provide an indication of the pattern of
common stock price movement in the large capitalization segment of the United States equity market. The S&P 500 Index covers
approximately 75% of the United States equity market.

The calculation of the value of the S&P 500 Index (discussed below in further detail) is based on the relative value of the
aggregate Market Value (as defined below) of the common stocks of 500 companies as of a particular time compared to the aggregate
average Market Value of the common stocks of 500 similar  companies during the base period of the years  1941 through 1943.
Historically, the “Market Value” of any S&P component stock was calculated as the product of the market price per share and the
number of the then-outstanding shares of such S&P component stock. As discussed below, during March 2005, S&P began to use a
new methodology to calculate the Market Value of the S&P component stocks and S&P completed its transition to the new calculation
methodology during September 2005.

S&P chooses companies for  inclusion in the S&P 500 Index with the aim of achieving a distribution by broad industry
groupings that approximates the distribution of these groupings in the common stock population of the Standard & Poor’s Stock Guide
Database, which S&P uses as an assumed model for the composition of the total market. Relevant criteria employed by S&P include
the financial viability of the particular company, the market capitalization of that company ($4 billion or greater), the contribution of
that company to the index’s sector balance, and the market value and trading activity of the common stock of that company. Continued
index membership is not necessarily subject to these guidelines. S&P aims to minimize unnecessary turnover and each removal is
determined on a case-by-case basis. Companies that substantially violate one or more of criteria for index inclusion and companies
that no longer  meet the inclusion criteria as  a result of a merger, acquisition or  significant restructuring will  be considered for
removal.

The S&P 500 Index does not reflect the payment of dividends on the stocks underlying it.

Computation of the S&P 500 Index

Prior to March 2005, the Market Value of a component stock was calculated as the product of the market price per share and
the total number of outstanding shares of the component stock. In March 2004, S&P announced that it would transition the S&P 500
Index to float-adjusted market capitalization weights. The transition began in March 2005 and was completed in September 2005.
S&P’s criteria for selecting stock for the S&P 500 Index was not changed by the shift to float adjustment. However, the adjustment
affects each company’s weight in the S&P 500 Index (i.e., its Market Value). Currently, S&P calculates the S&P 500 Index based on
the  total  float-adjusted  market  capitalization of  each component  stock,  where  each stock’s  weight  in the  S&P  500  Index is
proportional to its float-adjusted market value. Under float adjustment, the share counts used in calculating the S&P 500 Index reflect
only those shares that are available to investors, not all of a company’s outstanding shares. S&P defines three groups of shareholders
whose holdings are subject to float adjustment:
 
 •  holdings by other publicly traded corporations, venture capital  firms, private equity firms, strategic partners, or

leveraged buyout groups;
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 •  holdings by government entities, including all levels of government in the United States or foreign countries; and
 

 
•  holdings by current or former officers and directors of the company, founders of the company, or family trusts of

officers, directors, or founders, as well as holdings of trusts, foundations, pension funds, employee stock ownership
plans, or other investment vehicles associated with and controlled by the company.

Where holdings in one of these groups exceed 10% of the outstanding shares of a company, the holdings of that group are
excluded from the float-adjusted count of shares to be used in the index calculation. Treasury stock, stock options, restricted shares,
equity participation units, warrants, preferred stock, convertible stock and rights are also not part of the float.

Mutual funds, investment advisory firms, pension funds, or foundations not associated with the company and investment funds
in insurance companies are part of the float. Also included in the float are shares held in a trust to allow investors in countries outside
the country of domicile, shares that trust beneficiaries may buy or sell without difficulty or significant additional expense beyond
typical brokerage fees, and, if a company has multiple classes of stock outstanding, shares in an unlisted or non-traded class that can
be converted by shareholders to a listed class without undue delay and cost.

For each stock, an investable weight factor (“IWF”) is calculated by dividing the available float shares, defined as the total
shares outstanding less shares held in one or more of the three groups listed above where the group holdings exceed 10% of the
outstanding shares, by the total  shares  outstanding. The float-adjusted index is  then calculated by:  dividing the sum of the IWF
multiplied by both the price and the total shares outstanding for each stock by the index divisor. For companies with multiple classes
of stock, S&P calculates the weighted average IWF for each stock using the proportion of the total company market capitalization of
each share class as weights. In these cases, the stock price is based on one class, usually the most liquid class, and the share count is
based on the total shares outstanding.

The S&P 500 Index is calculated using a base-weighted aggregate methodology: the level of the S&P 500 Index reflects the
total Market Value of all the component stocks relative to the S&P 500 base period of 1941-43. The daily calculation of the S&P 500
Index is computed by dividing the Market Value of the S&P 500 component stocks by the index divisor.

The S&P 500 Index maintenance includes monitoring and completing the adjustments for company additions and deletions,
share changes, stock splits, stock dividends and stock price adjustments due to company restructurings or spin-offs. Continuity in
index values is maintained by adjusting the index divisor for all changes in the S&P 500 constituents’ share capital after the base
period of 1941-43 with the index value as of the base period set at 10. Some corporate actions, such as stock splits and stock
dividends do not require index divisor adjustments because following a stock split or stock dividend, both the stock price and number
of shares outstanding are adjusted by S&P so that there is no change in the Market Value of the component stock. Corporate actions
(such as stock splits, stock dividends, spin-offs and rights offerings) are applied after the close of trading on the day before the
ex-date. Share changes resulting from exchange offers are applied on the ex-date.

To prevent the level of the S&P 500 Index from changing due to corporate actions, all corporate actions which affect the total
Market Value of the S&P 500 Index require an index divisor adjustment. By adjusting the index divisor for the change in total Market
Value, the level of the S&P 500 Index remains constant. This helps maintain the level of the S&P 500 Index as an accurate barometer
of stock market performance and ensures that the movement of the S&P 500 Index does not reflect the corporate actions of individual
companies in the S&P 500 Index. All index divisor adjustments are made after the close of trading and after the calculation of the
closing levels of the S&P 500 Index. Some corporate actions, such as stock splits and stock dividends, require simple changes in the
common shares outstanding and the stock prices of the companies in the S&P 500 Index and do not require index divisor adjustments.
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The table below summarizes  the  types  of index maintenance adjustments  and indicates  whether  or  not an index divisor
adjustment is required.
 

Type of Corporate Action   Comments   

Divisor
Adjustment

Company added/deleted   Net change in market value determines divisor adjustment.   Yes

Change in shares
outstanding   

Any combination of secondary issuance, share repurchase or buy back—share counts
revised to reflect change.   

Yes

Stock split
  

Share count revised to reflect new count. Divisor adjustment is not required since the
share count and price changes are offsetting.   

No

Spin-off
  

If spun-off company is not being added to the index, the divisor adjustment reflects the
decline in index market value (i.e., the value of the spun-off unit).   

Yes

Spin-off   Spun-off company added to the index, no company removed from the index.   No

Spin-off
  

Spun-off company added to the index, another company removed to keep number of names
fixed. Divisor adjustment reflects deletion.   

Yes

Change in IWF
  

Increasing (decreasing) the IWF increases (decreases) the total market value of the index.
The divisor change reflects the change in market value caused by the change to an IWF.   

Yes

Special dividend
  

When a company pays a special dividend the share price is assumed to drop by the amount
of the dividend; the divisor adjustment reflects this drop in index market value.   

Yes

Rights offering

  

Each shareholder receives the right to buy a proportional number of additional shares at a
set (often discounted) price. The calculation assumes that the offering is fully subscribed.
Divisor adjustment reflects increase in market cap measured as the shares issued
multiplied by the price paid.   

Yes

Each of the corporate events exemplified in the table requiring an adjustment to the index divisor has the effect of altering the
Market Value of the component stock and consequently of altering the aggregate Market Value of the S&P 500 component stocks (the
“Post-Event Aggregate Market Value”). In order that the level of the S&P 500 Index (the “Pre-Event Index Value”) not be affected by
the altered Market Value (whether increase or decrease) of the affected component stock, a new index divisor (“New Divisor”) is
derived as follows:

 
Post-Event Aggregate Market Value =  Pre-Event Index Value

New Divisor   

 
New Divisor = Post-Event Aggregate Market Value

  Pre-Event Index Value

A large part of the S&P 500 Index maintenance process involves tracking the changes in the number of shares outstanding of
each of the S&P 500 Index companies. Four times a year, on a Friday close to the end of each calendar quarter, the share totals of
companies in the S&P 500 Index are updated as required by any changes in the number of shares outstanding and then the index
divisor is adjusted accordingly. In addition, changes in a company’s shares due to its acquisition of another public company are made
as soon as reasonably possible. Changes in a company’s shares outstanding of 5% or more due to public offerings, tender offers,
Dutch auctions or exchange offers are also made as soon as reasonably possible. Other changes of 5% or more (due to, for example,
company stock repurchases,  private  placements,  an acquisition of a  privately held  company,  redemptions,  exercise  of options,
warrants, conversion of preferred stock, notes, debt, equity participations, at-the-market stock offerings or other recapitalizations) are
made weekly, and are announced on Wednesdays
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for implementation after the close of trading on the following Wednesday. If a 5% or more change causes a company’s IWF to change
by 5 percentage points or more (for example from 0.80 to 0.85), the IWF will be updated at the same time as the share change, except
IWF changes resulting from partial  tender offers will  be considered on a case-by-case basis. Changes to an IWF of less than 5
percentage points are implemented at the next IWF review, which occurs annually. In the case of certain rights issuances, in which the
number  of rights  issued and/or  terms  of their  exercise  are  deemed substantial,  a  price  adjustment and  share  increase  may be
implemented immediately.

License Agreement

We and S&P Dow Jones Indices LLC have entered into a non-transferable, non-exclusive license agreement providing for the
sublicense to us, in exchange for a fee, of the right to use the S&P 500 Index in connection with the issuance of the notes.

The license agreement between us and S&P Dow Jones Indices LLC provides that the following language must be stated in
this pricing supplement:

“The notes are not sponsored, endorsed, sold or promoted by S&P Dow Jones Indices LLC, S&P Financial Services LLC,
any of their respective affiliates (collectively, “S&P/Dow Jones”) or their third party licensors. Neither S&P/Dow Jones nor its third
party licensors make any representation or warranty, express or implied, to the owners of the notes or any member of the public
regarding the advisability of investing in notes generally or in the notes particularly or the ability of the S&P 500 Index to track
general stock market performance. S&P/Dow Jones and its third party licensors’ only relationship to Wells Fargo & Company with
respect to the S&P 500 Index is the licensing of the S&P 500 Index and certain trademarks, servicemarks and/or trade names of
S&P/Dow Jones and/or its third party licensors. The S&P 500 Index is determined, composed and calculated by S&P/Dow Jones or
its third party licensors without regard to Wells Fargo & Company or the notes. S&P/Dow Jones and its third party licensors have no
obligation to take the needs of Wells Fargo & Company or the owners of the notes into consideration in determining, composing or
calculating the S&P 500 Index. Neither S&P/Dow Jones nor its third party licensors are responsible for and have not participated in
the determination of the prices and amount of the notes or the timing of the issuance or sale of the notes, or in the determination or
calculation of the equation by which the notes are to be converted into cash. S&P/Dow Jones and its third party licensors have no
obligation or liability in connection with the administration, marketing or trading of the notes. There is no assurance that investment
products based on the S&P 500 Index will accurately track index performance or provide positive investment returns. S&P/ Dow
Jones is not an investment advisor. Inclusion of a security within the S&P 500 Index is not a recommendation by S&P/Dow Jones to
buy, sell, or hold such security, nor is it considered to be investment advice.

NEITHER S&P/DOW JONES NOR ITS THIRD PARTY LICENSORS GUARANTEES THE ADEQUACY, ACCURACY,
TIMELINESS  OR  THE  COMPLETENESS  OF  THE  S&P  500  INDEX  OR  ANY  DATA  RELATED  THERETO  OR  ANY
COMMUNICATIONS,  INCLUDING  BUT  NOT  LIMITED  TO,  ORAL  OR  WRITTEN  COMMUNICATIONS  (INCLUDING
ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO. S&P/DOW JONES AND ITS THIRD PARTY LICENSORS
SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS OR DELAYS THEREIN.
S&P/DOW  JONES  AND  ITS  THIRD  PARTY  LICENSORS  MAKE  NO  EXPRESS  OR  IMPLIED  WARRANTIES,  AND
EXPRESSLY DISCLAIM ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE
OR AS TO RESULTS TO BE OBTAINED BY WELLS FARGO & COMPANY, OWNERS OF THE NOTES OR ANY OTHER
PERSON OR ENTITY FROM THE USE OF THE S&P 500 INDEX OR WITH RESPECT TO ANY DATA RELATED THERETO.
WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P/DOW JONES OR ITS THIRD
PARTY  LICENSORS  BE  LIABLE  FOR  ANY  INDIRECT,  SPECIAL,  INCIDENTAL,  PUNITIVE  OR  CONSEQUENTIAL
DAMAGES, INCLUDING BUT NOT LIMITED TO, LOSS OF PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL,
EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT,
STRICT  LIABILITY OR OTHERWISE.  THERE ARE  NO THIRD PARTY BENEFICIARIES  OF  ANY AGREEMENTS  OR
ARRANGEMENTS BETWEEN S&P/DOW JONES AND WELLS FARGO & COMPANY, OTHER THAN THE LICENSORS OF
S&P/DOW JONES.”
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Historical Data

The following table sets forth the high and low closing levels, as well as end-of-period closing levels, of the S&P 500 Index
for each quarter in the period from January 1, 2004 through December 31, 2013 and for the period from January 1, 2014 to March 18,
2014.  We  obtained  the  closing  levels  listed  below  from Bloomberg  Financial  Markets  (“Bloomberg”)  without  independent
verification. You can obtain the level of the S&P 500 Index at any time from Bloomberg under the symbol “SPX” or from the S&P
Dow Jones Indices website at www.spindices.com. No information contained on the S&P Dow Jones Indices website is incorporated
by reference into this pricing supplement.
 

  
              High         

               
              Low         

                      Period-End      
2004               

First Quarter  1157.76        1091.33        1126.21
Second Quarter  1150.57        1084.10        1140.84
Third Quarter  1129.30        1063.23        1114.58
Fourth Quarter  1213.55        1094.81        1211.92

2005               
First Quarter  1225.31        1163.75        1180.59
Second Quarter  1216.96        1137.50        1191.33
Third Quarter  1245.04        1194.44        1228.81
Fourth Quarter  1272.74        1176.84        1248.29

2006               
First Quarter  1307.25        1254.78        1294.83
Second Quarter  1325.76        1223.69        1270.20
Third Quarter  1339.15        1234.49        1335.85
Fourth Quarter  1427.09        1331.32        1418.30

2007               
First Quarter  1459.68        1374.12        1420.86
Second Quarter  1539.18        1424.55        1503.35
Third Quarter  1553.08        1406.70        1526.75
Fourth Quarter  1565.15        1407.22        1468.36

2008               
First Quarter  1447.16        1273.37        1322.70
Second Quarter  1426.63        1278.38        1280.00
Third Quarter  1305.32        1106.39        1166.36
Fourth Quarter  1161.06        752.44        903.25

2009               
First Quarter  934.70        676.53        797.87
Second Quarter  946.21        811.08        919.32
Third Quarter  1071.66        879.13        1057.08
Fourth Quarter  1127.78        1025.21        1115.10

2010               
First Quarter  1174.17        1056.74        1169.43
Second Quarter  1217.28        1030.71        1030.71
Third Quarter  1148.67        1022.58        1141.20
Fourth Quarter  1259.78        1137.03        1257.64

2011               
First Quarter  1343.01        1256.88        1325.83
Second Quarter  1363.61        1265.42        1320.64
Third Quarter  1353.22        1119.46        1131.42
Fourth Quarter  1285.09        1099.23        1257.60

2012               
First Quarter  1416.51        1277.06        1408.47
Second Quarter  1419.04        1278.04        1362.16
Third Quarter  1465.77        1334.76        1440.67
Fourth Quarter  1461.40        1353.33        1426.19

2013               
First Quarter  1569.19        1457.15        1569.19
Second Quarter  1669.16        1541.61        1606.28
Third Quarter  1725.52        1614.08        1681.55
Fourth Quarter  1848.36        1655.45        1848.36

2014               
January 1, 2014 to March 18, 2014  1878.04        1741.89        1872.25
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THE RUSSELL 2000 INDEX

We obtained  all  information contained  in this  pricing supplement regarding the  Russell  2000 Index,  including,  without
limitation, its make-up, method of calculation and changes in its components, from publicly available information. That information
reflects the policies of, and is subject to change by, Frank Russell Company, doing business as Russell Investment Group (“Russell”),
the index sponsor of the Russell 2000 Index. Russell has no obligation to continue to publish, and may discontinue publication of, the
Russell 2000 Index at any time. Neither we nor the agent has independently verified the accuracy or completeness of any information
with respect to the Russell 2000 Index in connection with the offer and sale of the notes.

General

The Russell 2000 Index is an index calculated, published, and disseminated by Russell, and measures the composite price
performance of stocks of 2,000 companies included in both the Russell 3000® Index and the Russell 3000E® Index. The Russell 3000
Index is composed of the 3,000 largest United States companies as determined by market capitalization and represents approximately
98.00% of the United States equity market. The Russell 3000E Index is composed of the Russell 3000 Index and microcap securities.

The Russell 2000 Index consists of the smallest 2,000 companies included in the Russell 3000 Index and is designed to track
the performance of the small capitalization segment of the United States equity market.

The Russell 2000 Index does not reflect the payment of dividends on the stocks underlying it.

Selection of Stocks Underlying the Russell 2000 Index

All  companies which Russell  determines to be part of the United States equity market are included in the Russell  U.S.
Indexes. The Russell U.S. Indexes include, among others, the Russell 2000 Index, the Russell 3000 Index, and the Russell 3000E
Index. In order to assign companies to a particular equity market, Russell uses the following criteria:
 
 •  If a company (a) incorporates, (b) has a stated headquarters location, and (c) also trades in the same country, the

company is assigned to its country of incorporation.
 
 •  If any of the three criteria  listed above do not match, Russell  then utilizes three Home Country Indicators  (the

“HCIs”) to determine the proper equity market.
 
 •  The three HCIs are: country of incorporation, country of headquarters, and country of most liquid exchange

(or primary exchange).
 

 
•  The  country  of  most  liquid  exchange  is  determined  by 2-year  average  daily  dollar  trading  volume

(“ADDTV”). ADDTV is the accumulated dollar trading volume divided by the actual number of trading
days in the past year.

 

 

•  Russell cross-compares the primary location of the company’s assets with the three HCIs. If the primary
location of the company’s assets matches any of the HCIs, the company will be assigned to its primary asset
location.  If,  however, there is  not enough information to conclude the primary location of a  company’s
assets, Russell will use the primary location of the company’s revenues for the same cross-comparison, and
the company will be assigned to its primary revenue location. Russell uses an average of two years of assets
or revenue data for analysis to reduce potential turnover.

 

 

•  If conclusive country details cannot be derived from assets or revenue, Russell assigns the company to the
country where its headquarters is located unless the country is a Benefits Driven Incorporation (“BDI”)
country (as described below). Russell defines headquarters as the address of principal executive offices.
For  those companies  reporting in the  United States,  Russell  uses  Securities  and Exchange Commission
(“SEC”)  filings  to  determine  the  location  of  a  company’s  headquarters.  In  cases  where  multiple
headquarters are listed on SEC filings and an HCI needs to
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be  determined, Russell  assigns  the  HCI for  headquarters  to the  location with the  highest average daily
trading volume.  If the  HCI for  headquarters  cannot be  determined (i.e.,  no trading in any headquarters
location) the company’s two remaining HCIs will be used.

 

 

•  In the  case  of BDI countries,  Russell  will  assign the  company to  the  country of its  most liquid  stock
exchange.  Russell  considers  the  following countries  or  regions  BDI countries:  Anguilla,  Antigua  and
Barbuda, Aruba, Bahamas, Barbados, Belize, Bermuda, Bonaire, British Virgin Islands, Cayman Islands,
Channel Islands, Cook Islands, Curacao, Faroe Islands, Gibraltar, Isle of Man, Liberia, Marshall Islands,
Panama, Saba, Sint Eustatius, Sint Maarten and Turks and Caicos Islands. Companies incorporated in these
countries or regions are considered BDI companies by Russell because they typically incorporate in those
countries or regions for operations, tax, political, or other financial market benefits.

 
 •  Under the criteria used by Russell, a company is not eligible for inclusion in the United States equity market

if it does not trade on a major U.S. exchange.

American depositary receipts  (“ADRs”),  as  well  as  bulletin board,  pink sheets,  or  over-the-counter  (“OTC”)  traded
securities,  are  excluded from the  Russell  2000 Index.  Likewise,  preferred and convertible  preferred stock,  redeemable  shares,
participating preferred stock, warrants and rights, and trust receipts are not eligible for inclusion. Royalty trusts, U.S. limited liability
companies, limited partnerships, and closed-end investment companies are ineligible for inclusion (business development companies,
however,  are  eligible  for  inclusion).  Blank check companies  and  special  purpose  acquisitions  companies  (“SPACs”)  are  also
ineligible for inclusion in the Russell 2000 Index.

In general, only one class of securities of a company (typically common stock) is allowed in the Russell  2000 Index. If
multiple share classes of common stock exist, they are combined. In cases where the common stock share classes act independently of
each other (e.g., tracking stocks), each class is considered for inclusion separately. Stocks must have a closing price at or above
$1.00 on their primary exchange on the last trading day in May of each year to be eligible for inclusion in the Russell 3000 Index and
the Russell 2000 Index. If the closing price of a stock included in the Russell 3000 Index and Russell 2000 Index is less than $1.00 on
the last day of May, it will be considered eligible if the average of the daily closing prices from such stock’s primary exchange during
the month of May is equal or greater than $1.00. If a stock does not have a closing price at or above $1.00 on its primary exchange on
the last trading day in May, but does have a closing price at or above $1.00 on another major United States exchange, the stock will
be eligible for inclusion but the lowest price from a non-primary exchange will be used to calculate market capitalization and index
membership.

The primary criterion used to determine the initial  list of securities  eligible  for  the Russell  3000 Index is  total  market
capitalization, which is defined as the price of a company’s shares times the total number of available shares, as described below.
Companies with a total market capitalization less than $30 million are not eligible for inclusion in the Russell 3000 Index and the
Russell 2000 Index. Based on closing values on the last trading day in May of each year, Russell reconstitutes the composition of the
Russell 3000 Index using the then existing market capitalizations of eligible companies. If a security does not trade on its primary
exchange, the lowest price from another major United States exchange is used. In the case where multiple share classes exist, a
primary trading vehicle is determined, and the price of that primary trading vehicle (usually the most liquid) is used by Russell in its
calculations. “Primary trading vehicles” are determined by the last two year’s average trading volume, as of the last trading day in
May. For new members, the common share class with the highest trading volume will be considered the primary trading vehicle,
except if the volume of each share class is within 20.00% then the one with the largest available shares is used. All available data is
used for  share classes without two years  of history. For  existing members, at least 100 days of trading volume is  necessary to
consider  the class  as  a  primary vehicle.  For  new members,  all  available  data will  be analyzed, even if less  than 100 days  is
available. As of the last Friday in June of each year (unless the last Friday is June 28, 29, or 30, in which case the reconstitution will
occur on the prior Friday), the Russell 2000 Index is adjusted to reflect the reconstitution of the Russell 3000 Index for that year.
Real-time dissemination of the Russell 2000 Index began on January 1, 1987.
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Capitalization Adjustments

As a capitalization-weighted index, the Russell  2000 Index reflects changes in the capitalization, or market value, of the
component stocks relative to the capitalization on a base date. The current Russell  2000 Index value is calculated by adding the
market values of the Russell 2000 Index’s component stocks, which are derived by multiplying the price of each stock by the number
of available shares, to arrive at the total market capitalization of the 2,000 stocks. The total market capitalization is then divided by a
divisor, which represents the “adjusted” capitalization of the Russell 2000 Index on the base date of December 31, 1986. To calculate
the Russell 2000 Index, last sale prices will be used for exchange-traded stocks. If a component stock is not open for trading, the most
recently traded price for that security will be used in calculating the Russell 2000 Index. In order to provide continuity for the Russell
2000 Index’s value, the divisor is adjusted periodically to reflect certain events, including changes in the number of common shares
outstanding for component stocks, company additions or deletions, corporate restructurings, and other capitalization changes.

A security’s shares are adjusted to include only those shares available to the public. Adjustments are based on information
recorded in SEC filings. Other sources are used in cases of missing or questionable data.

The following types of shares are considered unavailable for the purposes of capitalization determinations:
 
 •  ESOP or LESOP shares—shares of corporations that have Employee Stock Ownership Plans that comprise 10.00%

or more of the shares outstanding are adjusted;
 

 
•  Corporate cross-owned shares—when shares of a company in the Russell 2000 Index are held by another company

also  in the  Russell  2000 Index (or  the  Russell  3000E Index or  any Russell  Global  Index),  this  is  considered
corporate cross-ownership; any percentage held in this class will be adjusted;

 

 

•  Large private and corporate holdings—when an individual, a group of individuals acting together, or a corporation
not in the Russell 2000 Index (or the Russell 3000E Index or any Russell Global Index) owns more than 10.00% of
the  shares  outstanding,  such shares  will  be  adjusted;  however,  institutional  holdings  (investment  companies,
partnerships, insurance companies, mutual funds, banks, or venture capital companies) are not included in this class
unless such institutions have a direct relationship to the company issuing the shares, such as board representation;

 
 •  Unlisted share classes—classes of common stock that are not traded on a United States securities exchange;
 
 •  IPO lock-ups—shares  locked  up  during an initial  public  offering are  not available  to  the  public  and  will  be

excluded from the market value at the time the IPO enters the Russell 2000 Index; and
 

 

•  Government holdings—shares listed as “government of” are considered unavailable and will be removed entirely
from available shares; shares held by government investment boards and/or investment arms will be treated similar
to large private holdings and removed if the holding is greater than 10%; however, shares held by a government
pension plan are considered institutional holdings and will not be removed from available shares.

Corporate Actions Affecting the Russell 2000 Index

Changes to the Russell 2000 Index are made when an action is final. To determine whether an action has been completed,
Russell uses a variety of public sources, including company press releases, SEC filings, exchange notifications, and Bloomberg or
other sources Russell deems reliable. Prior to the completion of an action, Russell estimates the effective date of the corporate action
on the basis of the same above sources. Depending upon the time an action is determined to be final, Russell will either (1) apply the
action after the close of the current market day, or (2) apply the action after the close of the following day (see specific action types
for details on timing and procedure).

The following summarizes the types of Russell 2000 Index maintenance adjustments and indicates whether or not an index
adjustment is required.
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•  “No Replacement” Rule—Securities that leave the Russell 2000 Index, between reconstitution dates, for any reason

(e.g., mergers, acquisitions, or other similar corporate activity) are not replaced. Thus, the number of securities in
the Russell 2000 Index over a year will fluctuate according to corporate activity.

 

 

•  Rules of Deletions—When a stock is delisted or moves to the pink sheets or bulletin boards on the floor of a United
States securities exchange, the stock is deleted from the Russell 2000 Index (1) after the close of the current day at
the last traded primary exchange price, if the relevant action is determined to be final prior to 1:00 p.m. Eastern, or
(2) after the close of the following day, if the relevant action is determined to be final after 1:00 p.m. Eastern, using
(i) the closing OTC price in the event of a delisting or movement to the pink sheets or bulletin boards, or (ii) a
synthetic price based on the last traded primary exchange price of the acquiring company in the event of a merger or
acquisition. Companies that file for a Chapter 7 liquidation bankruptcy will  be removed from the Russell  2000
Index at the time of the bankruptcy filing; whereas, companies filing for a Chapter 11 reorganization bankruptcy will
remain a member of the Russell 2000 Index, unless the company is delisted from the primary exchange, in which
case normal delisting rules apply. Members of the Russell 2000 Index that are reincorporated in another country and
no longer traded in the United States are deleted immediately.

 
 •  Mergers  and  Acquisitions—Mergers  and  acquisitions  result  in changes  to  the  membership  and  weighting of

members within the Russell 2000 Index.
 

 

•  Mergers or acquisitions between members of the Russell 3000E Index: In the event a merger or acquisition occurs
between members of the Russell 3000E Index, which includes the Russell 2000 Index, or the Russell Global Index,
the acquired company is deleted and its market capitalization moves to the acquiring company’s stock according to
the terms of the transaction. Shares are updated for the acquiring stock at the time the transaction is determined to be
final. If an action is determined to be final prior to 1:00 p.m. Eastern, the action will be applied after the close of the
current day. If an action is determined to be final after 1:00 p.m. Eastern time, the action will be delayed and applied
the following day.

 

 

•  Mergers or acquisitions between a member and a non-member: A non-member is defined as a company that is not a
member of the Russell 3000E Index or the Russell Global Index. Mergers and acquisitions between a member and
non-member can take two forms: (1) If the acquiring company is a member of the Russell  3000E Index, but the
acquired company is not, the shares for the acquiring stock are adjusted at month-end; (2) If the acquiring company
is not a member of the Russell 3000E Index, but the acquired company is a member of the Russell 3000E Index, the
action can fall into the category of a reverse merger or a standard acquisition.

 

 

•  Reverse Merger—If the acquiring company is a private, non-publicly traded company or OTC company,
Russell will review the action to determine if it is considered a reverse merger, defined as a transaction that
results in a publicly traded company that meets all requirements for inclusion in a Russell Index. If it is
determined that an action is a reverse merger, the newly formed entity will  be placed in the appropriate
market capitalization index after the close of the day following the completion of the merger. The acquired
company will be removed from the current index simultaneously.

 

 

•  Standard Acquisition—In the event of a standard acquisition, the acquired company is deleted after  the
action is determined to be final. If an action is determined to be final prior to 1:00 p.m. Eastern, the action
will  be applied after  the close of the current day. If an action is determined to be final  after  1:00 p.m.
Eastern time, the action will be delayed and applied the following day.

 

 

•  Cross-border  mergers and acquisitions:  In the event of a merger  or  acquisition between companies in different
countries, the acquired company is deleted from its local country index and its market capitalization moves to the
acquiring company’s stock according to the terms of the transaction. The action will be applied when determined to
be final.

 
 •  Rules  of  Additions—The  only additions  between reconstitution dates  result  from spin-offs  and  initial  public

offerings (“IPO”).
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•  Additions for Spin-Offs—Spin-off companies are added to the parent company’s index and capitalization
tier  of membership, if the spin-off is  large enough. To be eligible,  the spun-off company’s  total  market
capitalization must be greater than the market-adjusted total market capitalization of the smallest security in
the Russell 3000E Index at the latest reconstitution.

 

 

•  Quarterly IPO Additions—Eligible companies that have recently completed an IPO are added to the Russell
2000 Index at the  end of each calendar  quarter  based on total  market capitalization ranking within the
market-adjusted capitalization breaks established during the most recent reconstitution. Market adjustments
will be made using the returns of the Russell 3000E Index. Eligible companies will be added to the Russell
style indexes using their industry’s average style probability established at the latest reconstitution. In order
to be  added in a  quarter  outside  of reconstitution,  the  IPO company must meet all  Russell  U.S.  Index
eligibility requirements. Additionally, the IPO company must meet the following criteria on the final trading
day of the month prior to quarter-end: (1) price/trade and (2) rank larger in total market capitalization than
the market-adjusted smallest company in the Russell 3000E Index as of the latest June reconstitution.

Updates to Share Capital Affecting the Russell 2000 Index

Each month, the Russell 2000 Index is updated for changes to shares outstanding as companies report changes in share capital
to the SEC. Only cumulative changes to shares outstanding greater than 5.00% are reflected in the Russell 2000 Index.

License Agreement

We and Russell  have entered into a non-transferable, non-exclusive license agreement providing for the license to us, in
exchange for a fee, of the right to use the Russell 2000 Index in connection with the issuance of the notes.

The license agreement between us and Russell provides that the following language must be stated in this pricing supplement:

“The  notes  are  not sponsored,  endorsed,  sold  or  promoted  by Frank Russell  Company (“Russell”).  Russell  makes  no
representation or warranty, express or implied, to the owners of the notes or any member of the public regarding the advisability of
investing in securities generally or in the notes particularly or the ability of the Russell 2000 Index to track general stock market
performance or a segment of the same. Russell’s publication of the Russell 2000 Index in no way suggests or implies an opinion by
Russell as to the advisability of investment in any or all of the securities upon which the Russell 2000 Index is based. Russell’s only
relationship to Wells Fargo & Company is the licensing of certain trademarks and trade names of Russell and of the Russell 2000
Index which is determined, composed and calculated by Russell without regard to Wells Fargo & Company or the notes. Russell is
not responsible for and has not reviewed the notes nor any associated literature or publications and Russell makes no representation
or warranty express or implied as to their accuracy or completeness, or otherwise. Russell reserves the right, at any time and without
notice, to alter, amend, terminate or in any way change the Russell 2000 Index. Russell has no obligation or liability in connection
with the administration, marketing or trading of the notes.”

RUSSELL DOES NOT GUARANTEE THE ACCURACY AND/OR THE COMPLETENESS OF THE RUSSELL 2000
INDEX  OR  ANY  DATA  INCLUDED  THEREIN  AND  RUSSELL  SHALL  HAVE  NO  LIABILITY  FOR  ANY  ERRORS,
OMISSIONS, OR INTERRUPTIONS THEREIN. RUSSELL MAKES NO WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS
TO BE OBTAINED BY WELLS FARGO INVESTORS, OWNERS OF THE NOTES, OR ANY OTHER PERSON OR ENTITY
FROM THE USE OF THE RUSSELL 2000 INDEX OR ANY DATA INCLUDED THEREIN. RUSSELL MAKES NO EXPRESS OR
IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE RUSSELL 2000 INDEX OR ANY DATA INCLUDED THEREIN.
WITHOUT LIMITING ANY OF THE FOREGOING,  IN NO EVENT SHALL RUSSELL HAVE ANY LIABILITY FOR ANY
SPECIAL, PUNITIVE, INDIRECT, OR CONSEQUENTIAL DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF
THE POSSIBILITY OF SUCH DAMAGES.
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Historical Data

The following table sets forth the high and low closing levels, as well as end-of-period closing levels, of the Russell 2000
Index for each quarter in the period from January 1, 2004 through December 31, 2013 and for the period from January 1, 2014 to
March 18, 2014. We obtained the closing levels listed below from Bloomberg without independent verification. You can obtain the
level  of  the  Russell  2000  Index  at  any  time  from Bloomberg  under  the  symbol  “RTY”  or  from the  Russell  website  at
www.russell.com. No information contained on the Russell website is incorporated by reference into this pricing supplement.
 

  
              High         

               
              Low         

                      Period-End      
2004               

First Quarter  601.50        557.63        590.31
Second Quarter  606.39        535.34        591.52
Third Quarter  582.72        517.10        572.94
Fourth Quarter  654.57        564.88        651.57

2005        
First Quarter  644.95        604.53        615.07
Second Quarter  644.19        575.02        639.66
Third Quarter  688.51        643.04        667.80
Fourth Quarter  690.57        621.57        673.22

2006        
First Quarter  765.14        673.22        765.14
Second Quarter  781.83        672.72        724.67
Third Quarter  734.48        671.94        725.59
Fourth Quarter  797.73        718.35        787.66

2007        
First Quarter  829.44        760.06        800.71
Second Quarter  855.09        803.22        833.70
Third Quarter  855.77        751.54        805.45
Fourth Quarter  845.72        735.07        766.03

2008        
First Quarter  753.55        643.97        687.97
Second Quarter  763.27        686.07        689.66
Third Quarter  754.38        657.72        679.58
Fourth Quarter  671.59        385.31        499.45

2009        
First Quarter  514.71        343.26        422.75
Second Quarter  531.68        429.16        508.28
Third Quarter  620.69        479.27        604.28
Fourth Quarter  634.07        562.40        625.39

2010        
First Quarter  690.30        586.49        678.64
Second Quarter  741.92        609.49        609.49
Third Quarter  677.64        590.03        676.14
Fourth Quarter  792.35        669.45        783.65

2011        
First Quarter  843.55        773.18        843.55
Second Quarter  865.29        777.20        827.43
Third Quarter  858.11        643.42        644.16
Fourth Quarter  765.43        609.49        740.92

2012        
First Quarter  846.13        747.28        830.30
Second Quarter  840.63        737.24        798.49
Third Quarter  864.70        767.75        837.45
Fourth Quarter  852.49        769.48        849.35

2013        
First Quarter  953.07        872.60        951.54
Second Quarter  999.99        901.51        977.48
Third Quarter  1078.41        989.54        1073.79
Fourth Quarter  1163.64        1043.46        1163.64

2014        
January 1, 2014 to March 18, 2014  1208.65        1093.59        1205.04
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THE MSCI EAFE INDEX

We obtained  all  information contained  in this  pricing supplement regarding the  MSCI EAFE Index,  including,  without
limitation, its make-up, method of calculation and changes in its components, from publicly available information. That information
reflects the policies of, and is subject to change by, MSCI, Inc. (“MSCI”), the index sponsor of the MSCI EAFE Index. MSCI has no
obligation to continue to publish, and may discontinue publication of, the MSCI EAFE Index at any time. Neither we nor the agent has
independently verified the accuracy or completeness of any information with respect to the MSCI EAFE Index in connection with the
offer and sale of the notes.

General

The MSCI EAFE Index is a free float-adjusted market capitalization index compiled by MSCI that is designed to measure
developed market equity performance,  excluding the  United  States  and Canada.  As  of the  date  of this  pricing supplement,  the
following developed market country indices are included in the MSCI EAFE Index: Australia, Austria, Belgium, Denmark, Finland,
France,  Germany, Hong Kong,  Ireland,  Israel,  Italy,  Japan,  the  Netherlands,  New Zealand, Norway,  Portugal,  Singapore,  Spain,
Sweden,  Switzerland and the  United  Kingdom. MSCI is  under  no obligation to  continue  to  include  these  country indices.  The
component country indices included within the MSCI EAFE Index are a sampling of equity securities across industry groups in such
country’s equity markets. The MSCI EAFE Index is calculated in U.S. dollars, is an MSCI International Index and is part of the MSCI
Global Investable Market Indices, the methodology of which is discussed below.

The MSCI EAFE Index does not reflect the payment of dividends on the stocks underlying it.

Constructing the MSCI EAFE Index

MSCI undertakes an index construction process, which involves: (i) defining the equity universe; (ii) determining the market
investable equity universe for each market; (iii) determining market capitalization size segments for each market; (iv) applying index
continuity rules  for  the  MSCI Standard  Index;  (v)  creating style  segments  within each size  segment  within each market;  and
(vi) classifying securities under the Global Industry Classification Standard (the “GICS”).

Defining the Equity Universe
 

 

(i) Identifying Eligible Equity Securities: The equity universe initially looks at securities listed in any of the countries
in the MSCI Global  Index Series, which will  be classified as either  Developed Markets  (“DM”) or  Emerging
Markets (“EM”). All  listed equity securities, or  listed securities that exhibit characteristics of equity securities,
except mutual  funds (other than business development companies in the U.S.), ETFs, equity derivatives, limited
partnerships, and most investment trusts, are eligible for inclusion in the equity universe. Real Estate Investment
Trusts (“REITs”) in some countries and certain income trusts in Canada are also eligible for inclusion. All of the
country indices included in the MSCI EAFE Index are classified as DM.

 
 (ii) Country Classification of Eligible Securities: Each company and its securities (i.e., share classes) are classified in

one and only one country, which allows for a distinctive sorting of each company by its respective country.

Determining the Market Investable Equity Universes

A market investable equity universe for a market is derived by applying investability screens to individual companies and
securities in the equity universe that are classified in that market. A market is equivalent to a single country, except in DM Europe,
where all DM countries in Europe are aggregated into a single market for index construction purposes. Subsequently, individual DM
Europe country indices within the MSCI Europe Index are derived from the constituents of the MSCI Europe Index under the global
investable market indices  methodology. The global  investable equity universe is  the aggregation of all  market investable equity
universes.
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The investability screens used to determine the investable equity universe in each market are:
 

 

(i) Equity Universe Minimum Size Requirement: This investability screen is applied at the company level. In order to
be  included  in a  market  investable  equity universe,  a  company must  have  the  required  minimum full  market
capitalization (the “equity universe minimum size requirement”). The equity universe minimum size requirement
applies to companies in all markets, DM or EM, and is derived as follows:

 

 

•  First, the companies in the DM equity universe are sorted in descending order of full market capitalization
and the cumulative coverage of the free float-adjusted market capitalization of the DM equity universe is
calculated at each company. Each company’s free float-adjusted market capitalization is represented by the
aggregation of the free float-adjusted market capitalization of the securities of that company in the equity
universe.

 

 
•  Second, when the cumulative free float-adjusted market capitalization coverage of 99% of the sorted equity

universe is achieved, the full market capitalization of the company at that point defines the equity universe
minimum size requirement.

At the  time  of the  November  2013  Semi-Annual  Index Review  (“SAIR”),  the  equity universe  minimum size
requirement was set at $162,000,000. Companies with a full market capitalization below this level are not included
in any market  investable  equity universe.  The  equity universe  minimum size  requirement is  reviewed  and,  if
necessary, revised at each Semi-Annual Index Review, as described below.

 

 

(ii) Equity Universe Minimum Float-Adjusted Market Capitalization Requirement: This investability screen is applied
at the individual security level. To be eligible for inclusion in a market investable equity universe, a security must
have a free float-adjusted market capitalization equal to or higher than 50% of the equity universe minimum size
requirement.

 

 

(iii) DM and EM Minimum Liquidity Requirement: This investability screen is applied at the individual security level.
To be eligible for inclusion in a market investable equity universe, a security must have adequate liquidity. The
Annualized Traded Value  Ratio (“ATVR”),  a  measure  that offers  the  advantage of screening out extreme daily
trading volumes and taking into account the free float-adjusted market capitalization size of securities, is used to
measure liquidity. In the calculation of the ATVR, the trading volumes in depository receipts associated with that
security, such as ADRs or GDRs, are also considered. A minimum liquidity level of 20% of 3-month ATVR and
90% of 3-month frequency of trading over the last 4 consecutive quarters, as well as 20% of 12-month ATVR, are
required for inclusion of a security in a market investable equity universe of a DM. A minimum liquidity level of
15% of 3-month ATVR and 80% of 3-month frequency of trading over the last 4 consecutive quarters, as well as
15% of 12-month ATVR, are required for inclusion of a security in a market investable equity universe of an EM.

Due to liquidity concerns relating to securities trading at very high stock prices, a security with a stock price above
$10,000 will fail the liquidity screening and will not be included in any market investable equity universe. This
limitation applies  only for  securities  that are  not currently constituents  of the  MSCI Global  Investable  Market
Indices. Current constituents of the MSCI Global Investable Market Indices will remain in their respective indices
even if their stock price passes $10,000.

 

 

(iv) Global  Minimum Foreign Inclusion Factor  Requirement:  This  investability screen is  applied  at the  individual
security level. To be eligible for inclusion in a market investable equity universe, a security’s Foreign Inclusion
Factor  (“FIF”)  must  reach a  certain threshold.  The  FIF  of a  security is  defined  as  the  proportion of shares
outstanding that is available for purchase in the public equity markets by international investors. This proportion
accounts for the available free float of and/or the foreign ownership limits applicable to a specific security (or
company). In general, a security must have an FIF equal to or larger than 0.15 to be eligible for inclusion in a market
investable equity universe. Exceptions to this general rule are made only in the limited cases where the exclusion of
securities of a very large company would compromise the Standard Index’s ability to fully and fairly represent the
characteristics of the underlying market.
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(v) Minimum Length of Trading Requirement: This investability screen is applied at the individual security level. For
an initial public offering (“IPO”) to be eligible for inclusion in a market investable equity universe, the new issue
must have started trading at least four months before the implementation of the initial construction of the index or at
least three months before the implementation of a semi-annual index review. This requirement is applicable to small
new issues in all  markets. Large IPOs are not subject to the minimum length of trading requirement and may be
included in a market investable equity universe and the Standard Index outside of a quarterly or semi-annual index
review.

Defining Market Capitalization Size Segments for Each Market

Once a market investable equity universe is defined, it is segmented into the following size–based indices (the “Size Segment
Indices”):
 
 •  Investable Market Index (Large + Mid + Small)
 
 •  Standard Index (Large + Mid)
 
 •  Large Cap Index
 
 •  Mid Cap Index
 
 •  Small Cap Index

Creating the Size Segment Indices in each market involves the following steps: (i) defining the market coverage target range
for each size segment; (ii) determining the global minimum size range for each size segment; (iii) determining the market size-segment
cutoffs  and  associated  segment  number  of  companies;  (iv)  assigning companies  to  the  size  segments;  and  (v)  applying final
size-segment investability requirements.

Index Continuity Rules for the Standard Indices

In order  to  achieve  index continuity,  as  well  as  provide  some  basic  level  of  diversification within a  market  index,
notwithstanding the effect of other index construction rules, a minimum number of five constituents will  be maintained for a DM
Standard Index and a minimum number of three constituents will be maintained for an EM Standard Index. The MSCI EAFE Index is a
DM Standard Index, meaning that only securities that would qualify for inclusion in a Large Cap Index or a Mid Cap Index will be
included in the MSCI EAFE Index.

If after the application of the index construction methodology, a Standard Index contains fewer than five securities in a DM or
three securities in an EM, then the largest securities by free float-adjusted market capitalization are added to the Standard Index in
order  to reach five constituents  in that DM or  three in that EM. At subsequent index reviews, if the free float-adjusted market
capitalization of a non-index constituent is at least 1.50 times the free float-adjusted market capitalization of the smallest existing
constituent after rebalancing, the larger free float-adjusted market capitalization security replaces the smaller one.

When the index continuity rule is in effect, the market size-segment cutoff is set at 0.5 times the global minimum size reference
for the Standard Index rather than the full market capitalization of the smallest company in that market’s Standard Index.

Creating Style Indices within Each Size Segment

All securities in the investable equity universe are classified into value or growth segments using the MSCI Global Value and
Growth methodology. The classification of a security into the value or  growth segment is  used by MSCI to construct additional
indices.
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Classifying Securities under the Global Industry Classification Standard

All securities in the global investable equity universe are assigned to the industry that best describes their business activities.
To this end, MSCI has designed, in conjunction with Standard & Poor’s, the GICS. The GICS entails four levels of classification:
(1)  sector; (2)  industry groups; (3)  industries; (4)  sub–industries.  Under  the  GICS,  each company is  assigned uniquely to  one
sub–industry according to its principal business activity. Therefore, a company can belong to only one industry grouping at each of the
four levels of the GICS. The GICS classification of each security is used by MSCI to construct additional indices.

Maintenance of the MSCI EAFE Index

In order to maintain the representativeness of the MSCI EAFE Index, MSCI may make structural changes to the MSCI EAFE
Index as a whole by adding or deleting component country indices. In particular, MSCI may add additional component country indices
to the MSCI EAFE Index or subtract one or more of its current component country indices prior to the maturity of the securities.
Currently, such changes in the MSCI EAFE Index may generally only be made on four dates throughout the year: after the close of the
last business day of each February, May, August and November.

Each component country index is maintained with the objective of reflecting the evolution of the underlying equity markets
and segments on a timely basis, while seeking to achieve index continuity, continuous investability of constituents and replicability of
such index, and index stability and low index turnover. The maintenance of the component country indices is reflected in the MSCI
EAFE Index.

In particular, index maintenance involves:
 
 (i) SAIRs in May and November of the Size Segment which include:
 
 •  Updating the indices on the basis of a fully refreshed equity universe.
 
 •  Taking buffer rules into consideration for migration of securities across size and style segments.
 
 •  Updating FIFs and Number of Shares (“NOS”).

The objective of the SAIRs is  to systematically reassess  the  various  dimensions  of the  equity universe for  all
markets on a fixed semi-annual timetable. A SAIR involves a comprehensive review of the Size Segment Indices.
During each SAIR, the equity universe is updated and the global minimum size range is recalculated for each size
segment. Among other index maintenance activities, for each market, new equity securities are identified and tested
for inclusion in the relevant index and existing component securities are evaluated to ensure they meet the revised
requirements for inclusion in the relevant index.

 
 (ii) Quarterly Index Reviews (“QIRs”) in February and August of the Size-Segment Indices aimed at:
 
 •  Including significant new eligible securities (such as IPOs that were not eligible for earlier inclusion) in the

index.
 
 •  Allowing for significant moves of companies within the Size Segment Indices, using wider buffers than in

the SAIR.
 
 •  Reflecting the impact of significant market events on FIFs and updating NOS.

The objective of the QIRs is to ensure that the MSCI Indices continue to be an accurate reflection of the evolving
equity marketplace.  This  is  achieved by a  timely reflection of significant market driven changes  that were not
captured in the index at the time of their actual occurrence but are significant enough to be reflected before the next
SAIR. QIRs may result in additions or deletions due to, among other factors, migration to another Size Segment
Index, and changes in FIFs and NOS. Only additions of significant new investable companies are considered during
a QIR and only with respect to Standard Indices. The buffer zones used to manage the migration of companies from
one segment to another are wider than those used
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in the SAIR. The style classification is reviewed only for companies that are reassigned to a different size segment.
 

 

(iii) Ongoing event-related changes. Ongoing event-related changes to the indices are the result of mergers, acquisitions,
spin-offs,  bankruptcies,  reorganizations  and  other  similar  corporate  events.  They can also  result  from capital
reorganizations in the form of rights issues, bonus issues, public placements and other similar corporate actions that
take place on a continuing basis.  These changes generally are reflected in the indices at the time of the event.
Significantly large IPOs are included in the indices after the close of the company’s tenth day of trading.

The results of the SAIRs and QIRs are announced at least two weeks in advance of implementation. All changes resulting
from corporate events are announced prior to their implementation.

Index Calculation

The MSCI EAFE Index is calculated using the Laspeyres’ concept of a weighted arithmetic average together with the concept
of chain-linking. As a general principle, today’s MSCI Indices levels are obtained by applying the change in the market performance
to the previous period MSCI EAFE Index levels.

Corporate Events

In addition to the index maintenance described above, maintaining the component country indices also includes monitoring
and completing adjustments  for  certain corporate events,  including mergers and acquisitions, tender  offers,  share changes, stock
splits, stock dividends, and stock price adjustments due to company restructurings or spin-offs. Index maintenance of the component
country indices is reflected in the MSCI EAFE Index. The adjustments for certain corporate events are described more fully below.

Mergers and Acquisitions

As a general principle, MSCI implements mergers and acquisitions as of the close of the last trading day of the acquired entity
or  merging entities  (last offer  day for  tender  offers),  regardless  of the  status  of the  securities  (index constituents  or  non-index
constituents) involved in the event. MSCI uses market prices for implementation. This principle applies if all necessary information is
available prior to the completion of the event and if the liquidity of the relevant constituent(s) is not expected to be significantly
diminished on the day of implementation. Otherwise, MSCI will determine the most appropriate implementation method and announce
it prior to the changes becoming effective.

For U.S. mergers and acquisitions, where the delisting date for the acquired security is not available in advance and the
completion of the transaction may be delayed due, for example, to the existence of financing conditions, MSCI will wait until the
official announcement of the completion of the deal to delete the security and will give clients advance notice before the deletion.
However, if the delisting date for the acquired security is not available in advance, and the transaction is not subject to any financing
conditions, MSCI will delete such securities shortly after the relevant shareholders’ approvals, provided that all other conditions
required for completion of the transaction have been met.

If the deletion of securities after the official announcement of the completion of a deal results in deleting securities after they
have ceased trading. MSCI will use the following deletion prices:
 
 •  the last traded price before the delisting if the acquisition is for cash; or

 •  a calculated price based on the terms of the acquisition and the market share price of the acquirer if the acquisition
is for shares or cash and shares.

Tender Offers

In tender offers, the acquired or merging security is generally deleted from the applicable MSCI Indices at the end of the
initial offer period, when the offer is likely to be successful and/or if the free float of the security is likely to be substantially reduced
(this rule is applicable even if the offer is extended), or once the results of the offer have been officially communicated and the offer
has been successful and the security’s free float has been substantially reduced, if all required
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information is not available in advance or if the offer’s outcome is uncertain. The main factors considered by MSCI when assessing
the outcome of a tender offer (not in order of importance) are: the announcement of the offer as friendly or hostile, a comparison of the
offer price to the acquired security’s market price, the recommendation by the acquired company’s board of directors, the major
shareholders’ stated intention whether to tender their shares, the required level of acceptance, the existence of pending regulatory
approvals, market perception of the transaction, official preliminary results if any, and other additional conditions for the offer.

If a security is deleted from an MSCI index, the security will not be reinstated immediately after its deletion even when the
tender  offer  is  subsequently declared  unsuccessful  and/or  the  free  float of the  security is  not substantially reduced.  It may be
reconsidered  for  MSCI  index  inclusion  at  the  following  regularly  scheduled  index  review.  MSCI  uses  market  prices  for
implementation.

Late Announcements of Completion of Mergers and Acquisitions

When the completion of an event is announced too late to be reflected as of the close of the last trading day of the acquired or
merging entities, implementation occurs as of the close of the following day or as soon as practicable thereafter. In these cases, MSCI
uses a calculated price for the acquired or merging entities. The calculated price is determined using the terms of the transaction and
the price of the acquiring or merged entity, or, if not appropriate, using the last trading day’s market price of the acquired or merging
entities.

Conversions of Share Classes

Conversions of a share class into another share class resulting in the deletion and/or addition of one or more classes of shares
are implemented as of the close of the last trading day of the share class to be converted.

Spin-Offs

On the ex-date of a spin-off, a price adjustment factor (“PAF”) is applied to the price of the security of the parent company.
The PAF is  calculated based on the terms of the transaction and the market price of the spun-off security. If the spun-off entity
qualifies for inclusion, it is included as of the close of its first trading day. In order to decide whether the spun-off entity qualifies for
inclusion, the full company market capitalization of the spun-off entity is estimated by MSCI prior to the spin-off being effective.
These estimates are typically based on public information provided by the parent company, including amongst others the spin-off
prospectus and estimates from brokers.

In cases of spin-offs  of partially-owned companies, the post-event free float of the spun-off entity is  calculated using a
weighted average of the existing shares and the spun-off shares, each at their corresponding free float. Any resulting changes to FIFs
and/or domestic inclusion factors (“DIF”) are implemented as of the close of the ex-date.

When the spun-off security does not trade on the ex-date, a “detached” security is created to avoid a drop in the free float-
adjusted market capitalization of the parent entity, regardless of whether the spun-off security is added or not. The detached security is
included until the spun-off security begins trading, and is deleted thereafter. Generally, the value of the detached security is equal to
the difference between the price on the day prior to the ex-date and the ex-price of the parent security.

Corporate Actions

Corporate  actions  such as  splits,  bonus  issues  and  rights  issues,  which affect the  price  of a  security,  require  a  price
adjustment. In general, the PAF is applied on the ex-date of the event to ensure that security prices are comparable between the
ex-date and the day prior to the ex-date. To do so, MSCI adjusts for the value of the right and/or the value of the special assets that are
distributed and the changes in number of shares and FIF, if any, are reflected as of the close of the ex-date. In general, corporate
actions do not impact the free float of the securities because the distribution of new shares is carried out on a pro rata basis to all
existing shareholders.  Therefore,  MSCI will  generally not  implement any pending number  of shares  and/or  free  float  updates
simultaneously with the event.

If a security does not trade for any reason on the ex-date of the corporate action, the event will be generally implemented on
the day the security resumes trading.
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Share Placements and Offerings

Changes in number of shares and FIF resulting from primary equity offerings representing at least 5% of the security’s number
of shares are generally implemented as of the close of the first trading day of the new shares, if all necessary information is available
at that time. Otherwise, the event is implemented as soon as practicable after the relevant information is made available. A primary
equity offering involves the issuance of new shares by a company. Changes in number of shares and FIF resulting from primary equity
offerings representing less than 5% of the security’s number of shares are implemented at the next regularly scheduled index review
following the completion of the event. Block sales or large market transactions involving changes in strategic ownership, which are
publicly announced, made by way of immediate book-building and/or in the absence of an offer prospectus, that result in significant
changes in free float estimates and corresponding FIFs will generally be reflected at the following regularly scheduled index review.
For public secondary offerings of existing constituents representing at least 5% of the security’s number of shares, where possible,
MSCI will announce these changes and reflect them shortly after the results of the subscription are known. Secondary public offerings
that, given lack of sufficient notice, were not reflected immediately will be implemented at the following regularly scheduled index
review.

Debt-to-Equity Swaps

In general, large debt-to-equity swaps involve the conversion of debt into equity originally not convertible at the time of
issue. In this case, changes in numbers of shares and subsequent FIF and/or DIF changes are implemented as of the close of the first
trading day of the newly issued shares, or  shortly thereafter  if all  necessary information is available at the time of the swap. In
general, shares issued in debt-to-equity swaps are assumed to be issued to strategic investors. As such, the post event free float is
calculated on a pro forma basis assuming that all these shares are non-free float. Changes in numbers of shares and subsequent FIF
and/or DIF changes due to conversions of convertible bonds or other convertible instruments, including periodical conversions of
preferred stocks and small debt-to-equity swaps are implemented at a following regularly scheduled index review.

Suspensions and Bankruptcies

MSCI will remove from the MSCI Equity Indices as soon as practicable companies that file for bankruptcy, companies that
file for protection from their creditors and companies that fail stock exchange listing requirements upon announcement of delisting.

MSCI will delete from the MSCI Equity Indices after 40 business days of suspension, where feasible, securities of companies
facing financial difficulties (e.g., liquidity issues, debt repayment issues, companies under legal investigation, etc.) with at least two
business  days  advance  notice.  Subsequently,  if and when these  securities  resume normal  trading,  they may be  considered as  a
potential addition to the MSCI Indices at the next scheduled SAIR. In certain cases, when the financial situation of companies is not
transparent, after 40 business days of suspension, MSCI may retain companies in the indices and may evaluate them at a subsequent
index review.

Securities  of companies  suspended due to pending corporate events  (e.g.,  merger,  acquisition,  etc.),  will  continue to be
included in the MSCI Indices until they resume trading regardless of the duration of the suspension period.

When the primary exchange price is not available, MSCI will delete securities at an over the counter or equivalent market
price when such a price is available and deemed relevant. If no over the counter or equivalent price is available, the security will be
deleted at the smallest price (unit or fraction of the currency) at which a security can trade on a given exchange.

License Agreement

Wells Fargo and MSCI Inc. have entered into a non-transferable, non-exclusive license agreement providing for the license to
Wells, in exchange for a fee, of the right to use the MSCI EAFE Index in connection with the issuance of the notes.
 

PS-36

Definitive Pricing Supplement No. 418 http://www.sec.gov/Archives/edgar/data/72971/000119312514107801/d...

38 of 45 3/20/2014 2:53 PM



The license agreement between Wells Fargo and MSCI provides that the following language must be stated in this pricing
supplement:

THE NOTES ARE NOT SPONSORED, ENDORSED, SOLD OR PROMOTED BY MSCI INC. (“MSCI”), ANY OF ITS
AFFILIATES, ANY OF ITS INFORMATION PROVIDERS OR ANY OTHER THIRD PARTY INVOLVED IN, OR RELATED TO,
COMPILING, COMPUTING OR CREATING THE MSCI EAFE INDEX (COLLECTIVELY, THE “MSCI PARTIES”). THE MSCI
EAFE INDEX IS THE EXCLUSIVE PROPERTY OF MSCI. MSCI AND THE MSCI EAFE INDEX ARE SERVICE MARKS OF
MSCI OR ITS AFFILIATES AND HAVE BEEN LICENSED FOR USE FOR CERTAIN PURPOSES BY WELLS FARGO &
COMPANY. THE NOTES HAVE NOT BEEN PASSED ON BY ANY OF THE MSCI PARTIES AS TO THEIR LEGALITY OR
SUITABILITY  WITH  RESPECT  TO  ANY  PERSON  OR  ENTITY  AND  NONE  OF  THE  MSCI  PARTIES  MAKES  ANY
WARRANTIES OR BEARS ANY LIABILITY WITH RESPECT TO THE NOTES. WITHOUT LIMITING THE GENERALITY OF
THE FOREGOING,  NONE  OF  THE MSCI PARTIES  MAKES  ANY REPRESENTATION OR WARRANTY,  EXPRESS  OR
IMPLIED,  TO THE ISSUER OR OWNERS OF THE NOTES OR ANY OTHER PERSON OR ENTITY REGARDING THE
ADVISABILITY OF INVESTING IN FINANCIAL PRODUCTS GENERALLY OR IN THE NOTES PARTICULARLY OR THE
ABILITY  OF  ANY  MSCI  INDEX  TO  TRACK  CORRESPONDING  STOCK  MARKET  PERFORMANCE.  MSCI  OR  ITS
AFFILIATES ARE THE LICENSORS OF CERTAIN TRADEMARKS, SERVICE MARKS AND TRADE NAMES AND OF THE
MSCI EAFE INDEX WHICH ARE DETERMINED, COMPOSED AND CALCULATED BY MSCI WITHOUT REGARD TO THE
NOTES OR THE ISSUER OR OWNER OF THE NOTES OR ANY OTHER PERSON OR ENTITY. NONE OF THE MSCI
PARTIES HAS ANY OBLIGATION TO TAKE THE NEEDS OF THE ISSUERS OR OWNERS OF THE NOTES OR ANY OTHER
PERSON OR ENTITY INTO CONSIDERATION IN DETERMINING,  COMPOSING OR CALCULATING THE MSCI EAFE
INDEX. NONE OF THE MSCI PARTIES IS RESPONSIBLE FOR OR HAS PARTICIPATED IN THE DETERMINATION OF THE
TIMING  OF,  PRICES  AT,  OR  QUANTITIES  OF  THE  NOTES  TO  BE  ISSUED  OR  IN  THE  DETERMINATION  OR
CALCULATION OF THE EQUATION BY OR THE CONSIDERATION INTO WHICH THE NOTES ARE REDEEMABLE. NONE
OF THE MSCI PARTIES HAS ANY OBLIGATION OR LIABILITY TO THE ISSUER OR OWNERS OF THE NOTES OR ANY
OTHER PERSON OR ENTITY IN CONNECTION WITH THE ADMINISTRATION, MARKETING OR OFFERING OF THE
NOTES.

ALTHOUGH MSCI SHALL OBTAIN INFORMATION FOR INCLUSION IN OR FOR USE IN THE CALCULATION OF
THE  MSCI  EAFE  INDEX  FROM  SOURCES  THAT  MSCI  CONSIDERS  RELIABLE,  NONE  OF  THE  MSCI  PARTIES
WARRANTS OR GUARANTEES THE ORIGINALITY, ACCURACY AND/OR COMPLETENESS OF THE MSCI EAFE INDEX
OR ANY DATA INCLUDED THEREIN OR THE RESULTS TO BE OBTAINED BY THE ISSUER OF THE NOTES, OWNERS OF
THE NOTES,  OR ANY OTHER PERSON OR ENTITY,  FROM THE USE OF THE MSCI EAFE INDEX OR ANY DATA
INCLUDED THEREIN AND NONE OF THE MSCI PARTIES SHALL HAVE ANY LIABILITY TO ANY PERSON OR ENTITY
FOR ANY ERRORS, OMISSIONS OR INTERRUPTIONS OF OR IN CONNECTION WITH THE MSCI EAFE INDEX OR ANY
DATA  INCLUDED  THEREIN.  FURTHER,  NONE  OF  THE  MSCI  PARTIES  MAKES  ANY  EXPRESS  OR  IMPLIED
WARRANTIES  OF  ANY  KIND  AND  THE  MSCI  PARTIES  HEREBY  EXPRESSLY  DISCLAIM  ALL  WARRANTIES
(INCLUDING,  WITHOUT  LIMITATION  AND  FOR  PURPOSES  OF  EXAMPLE  ONLY,  ALL  WARRANTIES  OF  TITLE,
SEQUENCE,  AVAILABILITY,  ORIGINALITY,  ACCURACY,  COMPLETENESS,  TIMELINESS,  NON-INFRINGEMENT,
MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE AND ALL IMPLIED WARRANTIES ARISING FROM
TRADE USAGE, COURSE OF DEALING AND COURSE OF PERFORMANCE) WITH RESPECT TO THE MSCI EAFE INDEX
AND ALL DATA INCLUDED THEREIN. WITHOUT LIMITING THE GENERALITY OF ANY OF THE FOREGOING, IN NO
EVENT SHALL ANY OF THE MSCI PARTIES HAVE ANY LIABILITY TO ANY PERSON OR ENTITY FOR ANY DAMAGES,
WHETHER  DIRECT,  INDIRECT,  SPECIAL,  INCIDENTAL,  PUNITIVE,  CONSEQUENTIAL  (INCLUDING,  WITHOUT
LIMITATION, LOSS OF USE, LOSS OF PROFITS OR REVENUES OR OTHER ECONOMIC LOSS), AND WHETHER IN TORT
(INCLUDING, WITHOUT LIMITATION, STRICT LIABILITY AND NEGLIGENCE) CONTRACT OR OTHERWISE, EVEN IF IT
MIGHT HAVE ANTICIPATED, OR WAS ADVISED OF, THE POSSIBILITY OF SUCH DAMAGES.

No purchaser, seller  or  holder  of the notes, or  any other  person or  entity, should use or  refer  to any MSCI trade name,
trademark or service mark to sponsor, endorse, market or promote the notes without first contacting MSCI to determine whether
MSCI’s permission is required. Under no circumstances may any person or entity claim any affiliation with MSCI without the prior
written permission of MSCI.
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Historical Data

The following table sets forth the high and low closing levels, as well as end-of-period closing levels, of the MSCI EAFE
Index for each quarter in the period from January 1, 2004 through December 31, 2013 and for the period from January 1, 2014 to
March 18, 2014. We obtained the closing levels listed below from Bloomberg without independent verification. You can obtain the
level of the MSCI EAFE Index at any time from Bloomberg under the symbol “MXEA” or from the MSCI website at www.msci.com.
No information contained on the MSCI website is incorporated by reference into this pricing supplement.
 

  
              High         

               
              Low         

                      Period-End      
2004               

First Quarter  1365.62        1286.25        1337.07
Second Quarter  1360.32        1226.65        1327.97
Third Quarter  1328.19        1258.55        1318.03
Fourth Quarter  1515.48        1329.37        1515.48

2005               
First Quarter  1568.18        1462.16        1503.85
Second Quarter  1518.07        1439.66        1473.72
Third Quarter  1618.84        1450.18        1618.84
Fourth Quarter  1696.07        1533.92        1680.13

2006               
First Quarter  1841.74        1684.06        1827.65
Second Quarter  1980.26        1681.70        1822.88
Third Quarter  1914.88        1708.45        1885.26
Fourth Quarter  2074.48        1890.59        2074.48

2007               
First Quarter  2182.60        2030.00        2147.51
Second Quarter  2285.36        2152.13        2262.24
Third Quarter  2335.70        2039.86        2300.38
Fourth Quarter  2388.74        2179.99        2253.36

2008               
First Quarter  2253.36        1913.53        2038.62
Second Quarter  2206.72        1957.23        1967.19
Third Quarter  1934.39        1553.15        1553.15
Fourth Quarter  1568.20        1044.23        1237.42

2009               
First Quarter  1281.02        911.39        1056.23
Second Quarter  1361.36        1071.10        1307.16
Third Quarter  1580.58        1251.65        1552.84
Fourth Quarter  1617.99        1496.75        1580.77

2010               
First Quarter  1642.20        1451.53        1584.28
Second Quarter  1636.19        1305.12        1348.11
Third Quarter  1570.36        1337.85        1561.01
Fourth Quarter  1675.07        1535.13        1658.30

2011               
First Quarter  1758.97        1597.15        1702.55
Second Quarter  1809.61        1628.03        1708.08
Third Quarter  1727.43        1331.35        1373.33
Fourth Quarter  1560.85        1310.15        1412.55

2012               
First Quarter  1586.11        1405.10        1553.46
Second Quarter  1570.08        1308.01        1423.38
Third Quarter  1569.91        1363.52        1510.76
Fourth Quarter  1618.92        1467.33        1604.00

2013               
First Quarter  1713.66        1604.15        1674.30
Second Quarter  1781.84        1598.66        1638.94
Third Quarter  1844.39        1645.23        1818.23
Fourth Quarter  1915.60        1790.27        1915.60

2014               
January 1, 2014 to March 18, 2014  1940.23        1796.86        1890.80
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UNITED STATES FEDERAL TAX CONSIDERATIONS

The following is a discussion of the material U.S. federal income and certain estate tax consequences of the ownership and
disposition of the notes. It applies to you only if you purchase a note for cash in the initial offering at the “issue price,” which is the
first price at which a substantial amount of the notes is sold to the public, and hold the note as a capital asset within the meaning of
Section 1221 of the Internal Revenue Code of 1986, as amended (the “Code”). It does not address all of the tax consequences that
may be relevant to you in light of your particular circumstances or if you are a holder subject to special rules, such as:
 
 — a financial institution;
 
 — a “regulated investment company”;
 
 — a “real estate investment trust”;
 
 — a tax-exempt entity, including an “individual retirement account” or “Roth IRA”;
 
 — a dealer or trader in securities subject to a mark-to-market method of tax accounting with respect to the notes;
 
 — a person holding a note as part of a “straddle” or conversion transaction or who has entered into a “constructive sale” with

respect to a note;
 
 — a person subject to the alternative minimum tax;
 
 — a U.S. Holder (as defined below) whose functional currency is not the U.S. dollar; or
 
 — an entity classified as a partnership for U.S. federal income tax purposes.

If an entity that is classified as a partnership for U.S. federal income tax purposes holds the notes, the U.S. federal income tax
treatment of a partner will generally depend on the status of the partner and the activities of the partnership. If you are a partnership
holding the  notes  or  a  partner  in such a  partnership,  you should consult your  tax adviser  as  to  the  particular  U.S.  federal  tax
consequences of holding and disposing of the notes to you.

In addition, we will not attempt to ascertain whether any issuer of any shares to which a note relates (such shares hereafter
referred  to  as  “Underlying Shares”)  is  treated  as  a  “passive  foreign investment  company”  (“PFIC”)  within the  meaning of
Section 1297 of the Code or as a “U.S. real property holding corporation” (“USRPHC”) within the meaning of Section 897 of the
Code. If any issuer of Underlying Shares were so treated, certain adverse U.S. federal income tax consequences might apply, to a U.S.
Holder in the case of a PFIC and to a Non-U.S. Holder in the case of a USRPHC, upon the sale, exchange or other disposition of a
note. You should refer to information filed with the Securities and Exchange Commission or other governmental authorities by the
issuers of the Underlying Shares and consult your tax adviser regarding the possible consequences to you if any issuer is or becomes a
PFIC or USRPHC.

This discussion is based on the Code, administrative pronouncements, judicial decisions and final, temporary and proposed
Treasury regulations, all as of the date hereof, changes to any of which subsequent to the date of this pricing supplement may affect the
tax consequences described herein. You should consult your tax adviser with regard to the application of the U.S. federal income tax
laws  to  your  particular  situation as  well  as  any tax consequences  arising under  the  laws  of any state,  local  or  foreign taxing
jurisdiction. Any consequences resulting from the Medicare tax on investment income are not discussed.

General

In the opinion of our counsel, Davis Polk & Wardwell LLP, the notes will be treated as “contingent payment debt instruments”
for U.S. federal income tax purposes, and the discussion herein is based on this treatment.
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Tax Consequences to U.S. Holders

This section applies to you only if you are a U.S. Holder. As used herein, the term “U.S. Holder” means, for U.S. federal
income tax purposes, a beneficial owner of a note that is:
 
 •  a citizen or individual resident of the United States;
 
 •  a corporation, or other entity taxable as a corporation for U.S. federal income tax purposes, created or organized in or under

the laws of the United States, any state thereof or the District of Columbia; or
 
 •  an estate or trust the income of which is subject to U.S. federal income taxation regardless of its source.

The term “U.S. Holder” also includes certain former citizens and residents of the United States.

Interest Accruals on the Notes. Pursuant to rules governing the tax treatment of contingent payment debt instruments (the
“contingent debt regulations”), you will  be required to accrue interest income on the notes on a constant yield basis, based on a
comparable yield, as described below, regardless of whether you use the cash or accrual  method of accounting for U.S. federal
income tax purposes. Accordingly, you will be required to include interest in income each year in that you hold the notes even though
the notes do not provide for a payment until maturity.

Under the contingent debt regulations, you will be required to accrue an amount of ordinary interest income, as original issue
discount (“OID”) for U.S. federal income tax purposes, for each accrual period prior to and including the maturity date of the notes
that equals the product of:
 
 — the adjusted issue price (as defined below) of the notes as of the beginning of the accrual period,
 
 — the comparable yield (as defined below) of the notes, adjusted for the length of the accrual period, and
 
 — a fraction,  the  numerator  of which is  the  number  of days  during the accrual  period that you held the notes  and the

denominator of which is the number of days in the accrual period.

The “adjusted issue price” of a note is its issue price increased by any interest income previously accrued.

As used in the contingent debt regulations, the term “comparable yield” means the greater of (i) the annual yield we would
pay, as  of the issue date, on a fixed-rate debt instrument with no contingent payments, but with terms and conditions otherwise
comparable to those of the notes, and (ii) the applicable federal rate. We have determined that the comparable yield for the notes is a
rate of 3.578% per  annum, compounded semi-annually. Based on the comparable yield set forth above,  the “projected payment
schedule” for a note (assuming a price of $1,000) consists of a single projected amount equal to $ 1,376.0982 due at maturity.

The following table states the amount of OID (without taking into account any adjustment to reflect the difference, if any,
between the actual and the projected amount of the contingent payment on a note) that will be deemed to have accrued with respect to
a note for each accrual  period (assuming a day count convention of 30 days per month and 360 days per year), based upon the
comparable yield set forth above.
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ACCRUAL PERIOD   

OID DEEMED TO ACCRUE
DURING ACCRUAL
PERIOD (PER NOTE)   

TOTAL OID DEEMED TO HAVE ACCRUED
FROM ORIGINAL ISSUE DATE (PER NOTE) AS

OF END OF ACCRUAL PERIOD
Original Issue Date through June 30, 2014   $9.2432   $9.2432
July 1, 2014 through December 31, 2014   $18.0554   $27.2986
January 1, 2015 through June 30, 2015   $18.3784   $45.6770
July 1, 2015 through December 31, 2015   $18.7072   $64.3842
January 1, 2016 through June 30, 2016   $19.0418   $83.4260
July 1, 2016 through December 31, 2016   $19.3825   $102.8085
January 1, 2017 through June 30, 2017   $19.7292   $122.5377
July 1, 2017 through December 31, 2017   $20.0822   $142.6199
January 1, 2018 through June 30, 2018   $20.4415   $163.0614
July 1, 2018 through December 31, 2018   $20.8072   $183.8686
January 1, 2019 through June 30, 2019   $21.1794   $205.0480
July 1, 2019 through December 31, 2019   $21.5583   $226.6063
January 1, 2020 through June 30, 2020   $21.9440   $248.5503
July 1, 2020 through December 31, 2020   $22.3366   $270.8869
January 1, 2021 through June 30, 2021   $22.7362   $293.6231
July 1, 2021 through December 31, 2021   $23.1429   $316.7660
January 1, 2022 through June 30, 2022   $23.5569   $340.3229
July 1, 2022 through December 31, 2022   $23.9784   $364.3013
January 1, 2023 through the Maturity Date   $11.7969   $376.0982

For U.S. federal income tax purposes, you are required under the contingent debt regulations to use the comparable
yield and the projected payment schedule established by us in determining interest accruals and adjustments in respect of a
note, unless you timely disclose  and justify the  use  of a different comparable  yield and projected payment schedule  to the
Internal Revenue Service (the “IRS”).

The comparable  yield and the projected payment schedule will not be used for any purpose other than to determine
your interest  accruals  and adjustments  thereto  in respect  of  a  note  for U.S.  federal income  tax purposes.  They do not
constitute a projection or representation by us regarding the actual amount that will be paid on a note.

Sale, Exchange or Retirement of Notes. You will recognize taxable gain or loss on the sale, exchange or retirement of a note
equal to the difference between the amount received and your adjusted tax basis in the note. Any gain recognized will be treated as
ordinary  interest  income,  and  any loss  will  be  ordinary loss  to  the  extent  of  previous  interest  inclusions  and  capital  loss
thereafter. Any loss you recognize will not be subject to the two percent floor limitation on miscellaneous itemized deductions, but
any capital loss you recognize may be subject to limitations. Moreover, if you recognize a loss that meets certain thresholds you may
be required to file a disclosure statement with the IRS.

Your adjusted tax basis in a note generally will be equal to your original purchase price for the note, increased by any interest
income you previously accrued.

Backup Withholding and Information Reporting

Backup withholding may apply in respect of the amounts paid to you on a note, unless you provide proof of an applicable
exemption or a correct taxpayer identification number, and otherwise comply with applicable requirements of the backup withholding
rules. The amounts withheld under the backup withholding rules are not an additional tax and may be refunded, or credited against
your U.S. federal income tax liability, provided that the required information is furnished to the IRS. In addition, information returns
will be filed with the IRS in connection with the payment on the notes and the proceeds from a sale, exchange or other disposition of
the notes, unless you provide proof of an applicable exemption from the information reporting rules.

Tax Consequences to Non-U.S. Holders

This  section applies  to  you only if you are  a  Non-U.S.  Holder.  As  used herein,  the  term “Non-U.S.  Holder”  means  a
beneficial owner of a note that is, for U.S. federal income tax purposes:
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 — an individual who is classified as a nonresident alien;
 
 — a foreign corporation; or
 
 — a foreign estate or trust.

The term “Non-U.S. Holder” does not include any of the following holders:
 
 — a holder who is an individual present in the United States for 183 days or more in the taxable year of disposition and who is

not otherwise a resident of the United States for U.S. federal income tax purposes;
 
 — certain former citizens or residents of the United States; or
 
 — a holder for whom income or gain in respect of the notes is effectively connected with the conduct of a trade or business in the

United States.

Such holders should consult their tax advisers regarding the U.S. federal income tax consequences of an investment in the
notes.

Subject to the discussions above concerning Section 897 of the Code and below concerning backup withholding, you will not
be subject to U.S. federal income or withholding tax in respect of the notes, provided that:
 
 — You do not own, directly or by attribution, ten percent or more of the total combined voting power of all classes of our stock

entitled to vote;
 
 — You are not a controlled foreign corporation related, directly or indirectly, to us through stock ownership;
 
 — You are not a bank receiving interest under Section 881(c)(3)(A) of the Code; and
 
 — the certification requirement described below has been fulfilled with respect to the beneficial owner.

The certification requirement referred to in the preceding paragraph will be fulfilled if the beneficial owner of a note (or a
financial institution holding a note on behalf of the beneficial owner) furnishes to the applicable withholding agent an IRS Form
W-8BEN, on which the beneficial owner certifies under penalties of perjury that it is not a U.S. person.

Backup Withholding and Information Reporting

Information returns may be filed with the IRS in connection with the payment of proceeds from a sale, exchange or other
disposition of the notes. You may be subject to backup withholding in respect of amounts paid to you, unless you comply with
certification procedures to establish that you are not a U.S. person for U.S. federal income tax purposes or otherwise establish an
exemption. Compliance with the certification procedures described above will  satisfy the certification requirements necessary to
avoid backup withholding. The amount of any backup withholding from a payment to you will be allowed as a credit against your U.S.
federal income tax liability and may entitle you to a refund, provided that the required information is timely furnished to the IRS.

U.S. Federal Estate Tax

Individual Non-U.S. Holders and entities the property of which is potentially includible in such an individual’s gross estate
for U.S. federal estate tax purposes (for example, a trust funded by such an individual and with respect to which the individual has
retained certain interests or powers) should consider the U.S. federal estate tax implications of an investment in the notes. Absent an
applicable treaty benefit, a note will be treated as U.S.-situs property subject to U.S. federal estate tax if payments on the note if
received by the  decedent at the  time  of death would have  been subject to  U.S.  federal  withholding tax (even if the  W-8BEN
certification requirement described above were satisfied and not taking into account an elimination of such U.S. federal withholding
tax due  to  the  application of an income tax treaty).  You should  consult your  tax adviser  regarding the  U.S.  federal  estate  tax
consequences of an investment in the notes in your particular situation and the availability of benefits provided by an applicable
estate tax treaty, if any.
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SUPPLEMENTAL PLAN OF DISTRIBUTION

Wells  Fargo Securities,  LLC has  agreed,  subject to  the  terms and conditions  of the  distribution agreement and a  terms
agreement, to purchase from us as principal $10,000,000 aggregate principal amount of notes.
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