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FORWARD LOOKING STATEMENTS

Certain of the statements contained in this Annual Report on Form 18-K, as amended (the “Amended 18-K”’) may be statements of future expectations
and other forward-looking statements that are based on management’s views and assumptions and involve known and unknown risks and uncertainties
that could cause actual results, performance or events to differ materially from those expressed or implied in such statements. In addition to statements,
which are forward-looking by reason of context, the words “may, will, should, plans, intends, anticipates, believes, estimates, potential, or continue” and
similar expressions identify forward-looking statements. Actual results, performance or events may differ materially from those in such statements due
to, without limitation, general economic conditions, including in particular economic conditions and markets, performance of financial markets, interest
rates, currency exchange rates, changing levels of competition, changes in laws and regulations, changes in the policies of central banks and/or foreign
governments, and general competitive factors, in each case on a local, regional, national and/or global basis. Nordic Investment Bank (“NIB” or the
“Bank”) assumes no obligation to update any forward-looking information contained in this Amended 18-K.

EXPLANATORY NOTE
NIB, in connection with its Registration Statement under the Securities Act of 1933 (Schedule B) relating to Debt Securities and/or Warrants to Purchase
Debt Securities, Registration No. 333-250159, hereby amends its Annual Report on Form 18-K for the fiscal year ended December 31, 2024 (the
“Annual Report”) as follows:

The following additional exhibits are added to the Annual Report:

Exhibit XI Interim Management Statement January - September 2025


http://www.oblible.com

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, Nordic Investment Bank has duly caused this amendment to its

annual report on Form 18-K to be signed on its behalf by the undersigned, thereunto duly authorized, in the City of Helsinki, Finland on the 12th day of
November, 2025.

By: /s/ Kim Skov Jensen

Kim Skov Jensen
Vice-President, Chief Financial Officer

By: /s/ Hanna Wires

Hanna Wires
Director, Head of Accounting
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President and CEQ’s
comments

During the third quaner. the Keedic- Bahic region comtinued 10 opErate in & compln geopoinical lendscape
Desipite b prevading uncertanties, NIB continued to delver very strong resulus. Met profit for fiest nine
monthe reached EUR 229 million. reflecting an increace of 16% compared 1o Uhe Same pEMiod prior et

Demnand for NIBE francing cominusd 1o grow with new hnansing reaching EUR 2.7 bilion during Uhe firee
ning montks. 5% of niw progects fulhilked our mandate 1o & kvl of good o sxcellent. Hights hnancing
volumas hasd & POt EMpact on NIB'S Cone Barminge, with nit interest ncoms inCreoting by ™
companed (o this Same penod LSt yha

KRS financing remains dsiribie ACINAS varous SCiong snd countrss. Mew ans includsd peogscts
enabling cabon capiere ard storage, research and development investmens in battery eleciric whicles,
RN invEatmants in Bacirieity griga. Duriag this quirtes. NIE sl irasind FUIRE milkon in & EUR 75 millos,
Fionar=year bond o swpport regionsd defence copabities. This immstmen. followed the nevision of Nill's
Sustainahiliey Paliey Exelhesinn Lt in Jaly 2005,

Win rearhed annEher malestnne g (e QR e et reured B Sustainahdity- Enked | saes hRaneing
Boed [SLLE] Framework It complements and expands ow sustsimability offering bo support our clies
trans&ion efora whilt oFering imvstors an OppOMtURtY 10 ENQRGE in Rormic- Baltic companics ranstion
paitways. The barework enables NIB to e bonds to finance @ porifolio of selected susisirability-
lrispd ioana [SLLS)

Basiging on this the Bank @sued its insugural SLLE oer in Sepomber. Bnd DECAME UM Br51 SUDIEnaUonsl.
soveneign and agency [S54] issuer to launch such an instrument in the globael capitasl markets

To meet the demand for our financing, a total of EUR 8.5 Billion was raised in new funding during the first
nine montive of the year. Thig incluced a record breaking US0 1 Gilson thwee-year global benchmark bond
The tracsaction drew sceptional demand of mone than LIS0 4.4 hilion from over 100 ivestars, cer fowr
LS oversubecribed—che highest ratio ever for an MIB USD benchemari.

I am braly Foncarnd that tha Board of Dinecbors of MIB anncuncad in Seplamber thae exterdon of my
wppaintment 25 President and CED of NIB until the erd of Sogust 2029, &s we approach the Bank's 50th
aenivETERyY. We will gather in Copenhagon with our Bosrd Bnd iy Stakeholcers to mark the sigring of NIBS
founding agreement in December 1975, This morment offers an opportunity 1o reflect on o achivvements
@ further mxgioen Aow Wi CRN SENVE OUF MEGIDN EVEN DETDES

Anded Bildsvok, Prosident & £10
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Key figures and ratios

ELR N.ﬂﬂm million

in reew Tinancing

EUR me million

I milliong of Bure. UneSE othanyice spacihed an-5ep Jan-5ap LIk Jan-0ec

20FS Fad change 2024
[y e— 282 2 % T
Profit befone nat loan oases ) 138 179% ey |
e profin &9 198 150% 56
Hew hinancieg’ 2R aag 100% 4555
New financing commizied® L] =N 5% £021
% ool bl e Py (a0 O i mranciate” HT5% 99 9% 24 59 9%
Minaw delt iduance A517 0180 1% a0m
Financing cutsanding® 24267 22471 2% 235
Total assets &3801 41358 58% 310
Cubis evidencmd by certifcmes a7 ane B 8230
Total egusty L= aas3 aAb% a455s
Equirpiotsl assets’ 10.7% lo&% 04 106%
Return & sduity” LT 0% i k) L%
Coorst fincore? 180% 178% 18 185%
NumBér of Bmpliys ot pariod snd o @53 % &7

U gl foured

? incipine lomn chsbror e ety snd s tments in lending bonds. Landing bosds aes invetrnts in libelled fgremn,
[ e vl B ety T e it i) e

andiul, susluinahiity iod sustanabiicy Jinkad) MRFL [

it boioniht st abend ey Lipvnchreg oo ariation

" lechsding naw loaine slgnad sad comenitmants i i tmanib in lending Bosda

* So Py B e bl Pulflevabet saplanition

* inchafing b utaanding i IS esnts in lendisg bonds

S pagge U for by i defitinnn
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Operating and financial review

Total comprehensive income
January-September 2025 compared to January-September 2024

HETPROFIT MET INTEREST INCOME

Tha nae grofin for the seriod January-Esgeembar 2025 amountsd to EUR 22002 milion. which wag BT intenREe ScomsS fof 1R paricd amounted 10 ELA 2616 milion companed 10 EUR 2938 méken in 1he
FLIR 318 mrallion higher than th commesponding penod in POPY Tolsl opsrating incoms incressed fnom Amm pubing in FOPE, an inceeass of EUR 170 milon. Nef infeessd incoemd on lsnding aciiviies amounted
EUR 20105 milion to EUR 278.7 million. Mat intereet incoms increassd by EUR LT8 millicn whils net fee and &0 EUR 1E0.9 milion a0 was EUR 180 million higher than in 2024 maisd' cue 19 0 higher ameuns of isanes:
COHTHTHAREN inCome darneased by FLUR P 1 millon Thee nst prohi on Anancisl Gerationg was nutstanding. This bt iNCOMS on Ereasing sctiiss decreassd slghily fm FLIR 1003 milkon io FUR
ELAR 15.0 milion compaeed oo loss of EUR &5 millgn in the same pericd in 2024 Hes loan losses ended 100.7 millign.

&t EUR 09 milanin compantd 10 6 ds of FUR 07 millan in this sames pancd in PP Thaew vk Bdain nd

realived loan lowses e (o date. MET FILAMD COMMISSION INCOME

Nit bt &ind Sommsainn incnme e the penod denky -Sepa e 2075 of ELIR 2.7 million was
EUR 2.1 million lower than the same period in 2024,

Mut profin LA T W81 committion income and fasd

In milkons of aurn I rilicens of surg bn millions of gurd
100 3
an a
L1

1
ag
0 o
o 1 i
QL Q2 Q3 09 Q1 0@ 93 04 Q1 Q@ Q3 01 Q2 0 O Q1 g2 Q3 04 Q1L Q2 @ 01 Q2 00 04 QL 2 Q3 04 Q1 @ @
a0 fei ] b 51 o3 i) i o] i i

d Lendeg  dl Treemry
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METPROFIT/LOSS ON FINANCIAL OPERATIONS TOTAL OPERATING EXPEMSES

The net profitfioss on Srancisl cperations for 1R thi pariad enced J0 September 2025 emounbed to & Total operating exsenses amousted 1o EUR 959.6 milion which i3 EUR L6 million igher than for the

profi of EUR 15.0 milion companed 10 @ lows of EUR 5.3 million in the seme period st year. The nesult in curnesponding peviod in 2024, The Bank continues 1o invest in prople snd pechnology 1o memaén reevwng
el firse Uil quirteda of 2025 comprised of unrealised profn of EUR 127 millicn and realised gains of #nd fulfil this Bank's mandace. The cost/income ftio it piviod Jancdry-Sepemiber 2025 waa 16.0%

EURt 23 million. compared 1o 178% in the seme paviod in 2020

Urweaksed valaation geing snd losses on assets in b Bank's guidity port folko of high quality Bonds aise Tha Bank’s main axpenses comprise perscnnd costs, cost related 1w 1T and depreciations of past

from Changes in credl spreade. When credil sprmads tgien. this Fesdlts in POSitve valmtons on 1he iwEStmEntE in IT and s fakd Se1s ke equipmants and property. Personssl costs of EUR 2806 millon
bonds. If the Bank holds the Bonds o maturiy, 5o thet thay are not sold based on the current exit mariot wers EUR 0.5 million Beghar in the frst three quarters of 202% companed 1o the same period in 2024 due
valuk. afty valUaLon Qaing and IeSset will reverce. 08 the bande will se1the O1 par Uniialend vahation gaing &0 NAUS] E5kIFY BOjUSMENEE Bnd & Mighed hidd count. This SEhEr DpRMtIng expentes wen EUR 11 milion
and losses can also refate to the itenest rate hedges of the Bank's Runding and lending trarsactions. Iiigkees in the first nine months of POPS compansd 1o the sama perod in 2020

Wil Ul Bk raises funds with xed rates of offes bofrowens frod rade ioand. it Redges tha meEuRing
il AneSE FRl AL LeRing Swap, in which this frosd rate & swapged (o shir e Aosteng rates. The
valugtion of 1se ewap hedges and underiing LRANERCLIONS LEe SiMfeMNT raves and i tharefons exposed 10
spurtad changes hetwasn (hoks rales A5 1he Rank sands o hold thiss henging iransactions io maturity
these vakstion gaing e lovses are expecied (o reverse in full

it prafit/lass on Pinansisl sparatians Othaf speralng e pandas
In mniligng of wern Irn mailigna of wurg
0 ']
20 ]
1 1 -8
a
10 -6
20 i A
-0 v 1 -12 ' ' : =10 1
IO L I - BoR e g R e E QR @ U E NE P R @
200 Mpa 2025 i baco 20l 0 e 2085

A Rysiped Al Unrwaieed
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WETLOANLOSSES

Far the pariod enced J0 September 2025, the Bank recorded net o losses of [UR 4.9 milkon compared
o u lows of EUR 0.7 millign for thy cornesponding pericd in 2024, The incrysse in sxpected credi iovees
Wi Fulinky ceivEn by N loan Ccommitmants and cradit migration. Cvarsl s quality remained stabie
and thane ware no realised losses during the period.

OTHER COMPREHENSIVE INCOME

The Bank separated thi forsign curBncy bt sprasd Srom Radhcil NSIUMEnts wted in tr valus haoge
accounting and this separated amount i recorded in Other comprebandive income [0CT]. This unrealised
GMOUNE Wik & et of EUR 15.8 milion for tha first sine monthe of 2025 compand o & loee of

FLMR 83 silion i the same pesiod last yea The lnss neconded is maindy des 10 the widening of the Cmss
Curmncy Bitit Sprande. whith regatialy sffact the valation of bidit swapt used wo oofven funding

CAHTENCES L0 nding Comendins. AS the L valus Peciges a0 iospt to malerity the gains and lodses in 00

DrE EpRCac 10 FeVerse in full

For finarcial lnbinies recorded 2t fair value shrough the profitand less, wlwton changes due

i oewen Créci Spoeacis ans alsn neconcked in DL For the ning manth paiod ended 30 Septamiss PIFS, (hs

Bark recorded unrealived losses of EUR 18 milion from these changes compered o an unnealised gein of

FUR 6 millinn is thi sama piiod s 2074

TOTAL COMPREHENSIVE INCOME

All in il Wb had & 7.0% higher tstal comarehensive income in the first nine manths of 2025 companed to
the surme period in 20249 Towl comprehenyive income endied a1 EUR 211 & million companed to

EUR 136.0 milion in the sama pefiad in 2009,

In milkons of ewro In milions of euro In milkions of eurn

0 0 100
r ) _ - g

o .
e II-I.II-I o —mll_ = - .
-8 =10 70
10 T o 1 P ]

QL 92 Q3 00 Q1 0@ 93 04 Q1 Q@ Q3 Gl Q2 Q3 04 QU 02 Q) 0 Q1 Q2 Q3 Q1 02 Q) 8 Q1 Q2 03 0@ QI 2



NiB

Q3 INTERIM MARAGEMENT STATEMENT I B

Financial position

MIZ210M FULFILMENT

WIS Wision iS for B pIDApETOUE 80 Sutainkble Nansc - BaRic region and the Bsnk has 8 misson
formidated as a dual mandate 10 provide lending that berafes the erwironment andfor improves
pregctivity. Al pro@cts progosad for BRncing undengs a IRorough DSSEsErant of UReir potential impact
on productivity and the environmaent of the member cowntry anea. The mandate hdflnmem is rated cna
Ei-(race scale from “megative” to “excalient”, During this first ning monthe of 2025, projects ochisving &
“good” or "mcelant® mandate ating accounted for §7.5% of the intal amownt of loans dishirsed themby
Excescing the tampet definsd by NIE's Board of Direciore of G5%. Mew firancing with a “good” o “xcebent”
rating o Both mandales was maintaesd at & recorm high kel of 58 5% in ths first ning months of 025

FINAHCINE OUTSTANDING

The finaincing outstanding armoenbed to EUR 29,267 million. This comprises EUR 23,541 millon of loans
mstanding and iveesbments of ELIR 726 millaon in lendng bonds necoried i debl ssconbss. The tobal new
financing during the period amounted two EUR 2,888 millon, which is EUR 294 million higher than for the
sebmt pikrind in TP Mo indnration negarding niw il signad can B nund an NIE sl

FIMARCIMET HICHLICHTE
Jan-Sap  Jan-Sap
In miliong of urs, uniess P 2025 2029' 2030 023 AR el
Mewigans sigred 3:E 3132 084 ZTEE 38936 LEA3
Mew investments in lending bonds” ar a4 1Y B3 178 185
Mew finanging LESE oA 4353 IWE A0S e
Mumnher of new lasas sgrad =2 a ke 52 B w
Bumibes of new investrents in levading bonds: 15 .3 .} a4 10 14
AMOrisMions and pregayments -20E LS -ZERS -AELE RN LB
Fanancing ouistandng AT PPATI P35 PROM PRFET PR34n
Member countries’ 2ETE 2LEIA PA0EA 21595 ILEET LML
Non- member countries’ L6 ML N0 M6 N6 Ty
ECL o0 isans cutstanding ™ £ AW B 48 150
Credit imgained loans [Stage 3 ECL) e 1= Lo L] puij g
s % of total finencing outstanding nags 058% 080% 000% 00 035%
| s Agunes.

| IR 1 12 MRS [ G, B, BUFISRSSNDY SRS BUFISANBETY- L), WEGL [Sranamem Rsnimens of gwn
fundy e wiigitde Sabilicies] snd cohaw bond Isitinosd By Lending orgenission
" Based o0 couIrY of 115k gwnee classdicavion

arrdate fulfilment rating
% af laans distored
160 - LEiLY - LY LY [LT.Y e
=]
Ed
&0
il
Q
B i e el Far-cl it i
B g Bam Sep
4l Goosd o weralen in productiviny only
dl Tt oo pnmdmd in movecaemes ok
dl Coeed o gaptlent in bath @it prmeni b Brofuttiviy
© iponts ang mchadd
Daveley # ol fi ingautvtanding during BODS
In milligns of eurn
27000 T
- -
=3
25000
o — [ AR " kL W67
b b ] e — —
249000
23,000
000
2L000
Decda . hreet Prepaym iy [ Mpdge  Oche’ ]
e chirges it ey Bk vabuw

| Changes in mpaied credit bases
i vkt o1 ndng DONE 109 TN A ITERAI
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FUNDING

By the end of September. the Bank had eised EUR 6.5 bilion is new fusdng. which comgiees 1o

ELR 8.2 billion in the same period lest yeee: This corresponds 1o over 80% of the expecied fending need
for 1t year. Dusing the thind quiiter the Benk onchen B HEw SusthinkSility- linked Loind financing Band
[SLLE] frannerwork snd igsusd its ragural e yias SEK 175 billon SLLE. Onher notable trangection
Curing th QuBtEr was 8 USD L bison 3-yedr binchmark

Thir Bank's funding Stratégy rémans 10 Comples benchmark IFansactions in US dollars and Eunos.
complemented with cthar public swarce and private placements with investors bo maintain a diversified

portiolio of culmences 30 o global irmetor e Thie Bonk will also contings issuing KI8 Erdrosmenal
Biongds [NF A and rew S1LAL

Foor & hall kst of funding trandactions, please chek hsm

of debis ovids i by cortificates during 2025

I millisecs of e

SO00
20000
2000
S0.000
Ja.000
3000
34,000
12000

* Falr valuation and pthw sdurtments

a T
i -
Deeq N sk Asrait Call [ Bary Fx Hadge Dehiar’ EapTs
Bock vaka  iasubnoR bcks changes  Aoc ad) Dok valus
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Financial statements
Statement of comprehensive income

i th 1% of gurd

Moke

Jan-Gep 20240

YO Ehange %

Jan-Dec 2024

Jan-Gep 202%°
B1AEL

MREMEEE iNCOME CRCulited using Uhe BMBItVE Itenest method USTETS -149% LEBiLEST
Other intrest incomae FET5A5 shenal B0 [k
bmeres expens -BEEBED -1,215.838 -2L% -1 588913
Met nkrrest incame m PHLEEY 2 TEH fETS H3LEZ
‘Commilsgion income snd fees moebd 5613 6150 “BT% 6257
Commissun enperas o fees pad -1, 388 -1839 s 20T
Hit b AN COMMERLcN iNCOMmE 2 LI -5l 1650
MNut peofivfiows on financisl operstions 2 15,001 +6 48 AT
Farmign sxchangs gaing and losses -5 -4 ]
Total aperatieg incama PTRITE PALAET 154% 8128
Expenses
Genem| sciministrachs axpenses

P sl Faprnaes -8 RRD - 1E% -anap

Dither aufemicistoative enpevries =12010 =10,888 10:2% =15,881
Depraciation -0 -3.9m -0 -5,356
Trtad i rating Bupenass = 557 ~&F A3A A <58 ATH
Profit before ipan sses 230015 18888 s <58150
Mt inan intses 0] QAL AL 1m3
Mt profit for the period An 197 TS 150% FERAT
[t BoMprehersive income

hems thit will be reclassthed to income MaLEmEn

Fair vikat hecines - valuation of £read curneacy Badis speead -15,R35 -8327 1LEX
Iwr thart will et b resclasified o incorme
CRANQEE i Own Eredi Fitk o BiMIeE recarded ot fai vale -8 2510 6

Totad cilbar comprahenshs income 17604 =177 AA5E
Total camprahaniig nosma TLLEET T % Tk
| Linasited frpums.

The scoompanying rabes are s integrel pat of these fnancisl stutements
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Statement of financial position

In thoussnds of surs i 30 Sup 2025° 30 Sop 20247 31 Duc 20207
Aasris

Cash Bng balances 8% banis k] WS L0303
Placarmrs with crodil img it ons 6500621 BogaLe 843060
Debt securities 11 838 Bt 10,525,000 100602 315
Uther financial placements s a5 w3
Loans cutmanding 15) CAE0TEE EL9s1L208 CAOSUI06
Emangibis JEEatE pENTI 10399 1LL1ST
Tangible assets, propery ard equipment 20058 R 20808
ernmtives B BE3 1341378 LB S5
Uthes axsels D sraaEn <hAR
Tonal mesots 43800697 4L802.37 AR5
Linbivies and eguity

AniinEs o T CRedit inglititions 1R3sm 5I_AA5 S31ATP
Debts videnond by cerlibcres [E] J6.0AT T80 J6.C20E07
Oerwatives LTRATTE L2 530 L2RDATE
Othes Eabilkies 272887 34071 89,528
Total Babikties 30112558 899660 A8.551. 181
P8 capRa BE A #h A BHEEUE
Sumnory revere 536,880 836,884 B35 BB
Eaninl comt riai fund 2Teas? 2EmMTH 25M T
Dthind i TLEM TIEER ]
ot Svaitab 107 A0 MOTMEA =0n 1877548 256197
Towal equity 4688139 R AEZ 08 0552573
Total Babilities and squity 3,800,897 1,802,870 3,109,750
 Lnsusied hgunes.

" Priey e of Stateveed of Arvil gt P Do reclinafled, ses oot 7.
The sctompanying notes are an integral part of these fnancial staismenis
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Statement of changes in equity

In thoussnds of Bura Paid-in capital

on liablities Dot of hedg-

recondad at b waloe NG redgne

Equity st 31 Docomber 2023 S

TS

Mt prafit for the periad
Uthis Comprefersive income

LR

Total comprehensive income L]
Transactinns with orvemirs in Chisr Capacity &8 cmnens

Aapregistion of prost

Dividands

32

il!ui!u!." i-:s
Mt geniit for the period .
Dthir comprebarive income

1066

Totd comprenensive income L]

1H6E

Equity at 31 Ducembes 2028 4 S

Mt penfE for the perind
Oihes comprefersive income

=15.835

Toted comnpretendn Fcome 1]
Tranauctions with ownens in thir Capacity &8 mnens

Apprepeistion of proda

Divaends s
Equity st 30 Saplember $025 4%, 509

~15,835

AR RguEl
The secemanmying nabes e 1A miegel part of ™ase Prancisl sulemeniy
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Cash flow statement

In thousands of euro Jan-Gep 025! Jan-Gep 2029 " Jan-Deg 2024
Cash flows from operating activities
Ked prafi for (R period EELITL jLirki 2 TEE 14T
AfjusimemE
Unrealised gains/h of financial asws and lakilies reasured ot fir vakor -14,308 2684 12368
Hedge accounting ineffectiveness 1E04 a0 &z
FECL non-lending activnties I B0 MR
Hirt loan losses (ECL ending sctivities) LE a5 3003
Dapreciat ian and wike-down in viloe of tanglle sl ntagible ssets 15849 1578 835
Dt atljurstrrsend s o thee et profit for the period a7 B A A0SR
Afjustmanis FE 18373 J3ETL
Changs in opartive astats
Changas in placemant s with crsds institutinng 2000571 80313 £
Change in Sebt Seounities 1054 588 -REALL -BEEBE]
(Changu in c1her firercial phcemants 3563 1583
Changs in lans outsaeding 587818 -528,905 -L,600.499
Changi i St fat -a04510 185800 198357
Change in piRer ssats 1= -0 1
Change in opermive assets 1LE78 645081 “251LEDT
Changd in ogarative [abinisg
Change in smounls owed to credi inatitutions -BITERG nsn Lordvl
(Change in paher liabilnies RGNS AT0E0 130,765
s in oper itive lablities. ~TaL088 4052 572858
Gash flaws from oparating activities 520305 ~AT0.0%E L0531
|y figure
P F Eanh o hax it isanifipd, e vt T
Thee acroagearyiog fuolas s i rteg al jue? o e foncial aralmmeots The Cash Mom w2 et bus R pregu i g e indoec it aed cash fem it cannol b deety condhed [ i
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I thousands of suro JBn-Sep 2025 Jun-Sep D029 Jan- et 2029°
Cuih flgws from imasting ecthites

ALTpuiisl o o inLang D Fiaes ~3024 «1.349 27T

AZQUILSN of EANGID I AERELE -1 - LG
Cash flows from investing sctivitios 0,713 «2,018 0,217
Cash Acws from Snancing ectivities

Detas evadnced by ceitificates

Huw deln lsuance A506.173 TEaR. ST 2.00.30
Hedempiong =ADALANS .s.u.ﬁ.g =R5TT5R4

Deitng pvickncad by cemibcates F o] LIdiele 2542718

Cividend pad -TE.000 -E3.000 63.000
Cash NMows from financing activities LE L 1LITeELR 2ATATIR
Chamge in cash and cash sgemvalents, net LESR51 90,533 BREEEW
Dpening batance for cash and Ciih equivalents, mel LTETass BSE3A0S #3805
[xchange rate adjustments 10,043 -30.857 20001
Cieding balance for Eath and Eath poualens. net AETLNEY ey PR L
Chamga in cash and cash souivalents, not L#A5651 00,533 b5
Adurional information to the Etauement of cagh fows:

Inbenest recened 122168 Lazaas 1.bay 0%

Inbesest paid -857173 L1710 -1452 BPP
n i5 of suro A0 Eap A 30 Gep Ty Oen A2
T following items are included in cash and cash eguivalents, net

Cagh and Balances 1 banks R R, Liaoa

Shert-term placemems with credit ininaions AT L 904186 G440

Shrt=Lere aivatnrts cvend b0 comdlit iratitutioen - -RA0 P
Cash and cash equivalents. nat 3,685 Laeranl 1767853
it Rgues
" i Cash Mo L ifud, pee e T

feng resli i i ey il it Eh i el Trom iras om a2l -nret i s i d o B oot vvemthical e Cannb P o ity it [y i




En 03 NTERM MANAGEMENT STATEMENT 115

Notes to the interim financial statements

Note 1: Net interest income Note 2: Net profit/loss on
financial operations

JaneSap  Jan=Sep  an-Dec Jan=3ep  Jen=3ep  an-Deo
17 trousanas of eut 2025 200n 2024 In thewsands of eurs 2uzs' 2005 2024
Intarast ncome Finkneal At iurmiat s mksornd a8t valil,
Cath snd batances at banks mHe Mm@ eliync getes; 31l ke o w i
Pracements with Eneat inattutions T qa0e 53109 Hﬁurnﬂhﬂ“.hn”n&nt. - 308 288 1338
Detn srouries S0 sl Tass? Financial irsliuments messured st amarnised cast,
Lowns cutitanding BS5.608 TR0 $ELITI realised gaie and lodsr =359 BLH L@
Dhivdivat vy AR 10E RTT 137161 Engeiciind Crdt s on hrancis placamant§ =33 <8 =120
IREBNES iNEOTIE CAIEUALEA LAAing The EIfEChE iNteEIt methad DEG1S SN LOGLEST I9EgE BEEEUATING et vreas -1609 g -n
P with ey 128,380 153,180 203,890 et profin/loss om financial speratiens 15,001 ~B/588 AT
Dot swcuritios 152114 13664 196125  hmcBond
Dhiesiviit i 118080 21219 2R9.385
[thar finaneal disets mikiured at fait value : & &
Ciiar ingingst income LR BRLUZL BELS
Tortal b Income 1217203 1059706  LEXLOS2
InERS o pa ks
Placemants owed 1o credit institutiona -BO53 -10755% -25.B36
DEBtS videncn by EetifEstes CEIRME  JIAAED  -BBOTEO
Drivatives =113.553 =aT7T0L =582.837
Total interewtaxpares ASSESD 171563 -1LSRA18

! Urcrgcited figurm
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Note 3: Expected credit loss

in thousards uf surg Sl  Swged  Suged Tatal £GL - STATEMENT OF FINANGIAL PUSITION

Halancs &t 31 lecember 1 52863 lnpot 8732 2.2 In thousands of eur IOSepPIRS 0 Sep POSY 31 Dec RORY
Transten ta Stags 1 28 -2 . L Luans outstanding’ TaEsE 7453 70,288
ndnrabidlisi ol = = : L Commitments [recurded in otber Sabises] arz azea am
Trnrefer o Suegn 3 =537 53 4,065 0 Financial placamants 1558 1Lu58 1575

Mew assaty originated or dishursed 19154 L] - 12154 Total #0438 73172 75.089

Amoriesions and Regymants -BIEE ] o RS

bmpact of remeasurement on existing assets ~THAR 133 paa -3 Bag * Unmuine gures

Fomign sxchange adjustmants and other " Snchpufig wrils- o, of necred infariet

chargEy - 20 25

Het change income stmemant 3609 235 779 L) ECL - STATEMENT OF COMPREHENSIVE INCOME

Rty .Sh. e s uh..L.. F.E. uu..:“ In al burs Jan-Sep IDE! Jsn-Gep I Jan-Dée 2024
._.‘-__.i._-ﬂnsgw T e - ? Net profitfloss on financial operaticns [Note 2] =33 =B =128
Transder ta Slage 2 a2 LR o A o i e ot i -
Transter 1o Stage 3 p = o Forgign - ] .i.,—_-:ng =3 o5 B0

B RAARHL AFGpAhEE o daurien 17 51 anas Total recogrined i t t 4,084 L AT

Amuortisations and repayments 2583 «TEd - «1.34 Unsedited Rgures

Inphcs of emEadurement 60 Existing assela m oG 120 1633

Fongign exchange adjustmrents and other

chargea . - 575 575

Aenliand lossas = F 8 0

Balance st 31 Decomnber 2020 SL100 L 16,512 pLre ]
TERNORRE 16 La0 1 Eske 552 2 g I theusanes ot eurs Jin-56p 2025 Jan-Sep 2029 Jan-Duc 2024
H””HHHM-.“M Hﬁm = ” Charge In expected credk lovs on Siage 1 and 2 lcans T 5.261 a0

Hew Esets Drginated o cisbursed 1L 1 1186 ﬁhﬁﬁ@h o ks on Suage 3 oars — sh HH

Reriprtigationg and repayments «BTRR <L ENT - 11455 Riecoveries on chaims . 0 ]

MPBES Of FEMEAIUTEMENT DN Exising S53613 -G8 10757 - 4568 i o — e

Fowign auchings adjusamaas snd olbe:

LChangue - - w3 -gm T—

Mt changs incoene statement -8 741 amna 829 054 Thaia witd fa rasliaed ades had W periods Jun-Des DIDL. Jun-Tap 004 o Jan-Dec 2024

Insses = = - [1]
Balarsce at 30 Sepbomber 2025 05,359 18,180 15,560 £0,138

indad bed hgures
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Note 5: Financing outstanding Note 6: Debts evidenced by
certificates

I thecmisands of #um Jdan-Sep PORY Jan-Sep PG Jan-Mec POPR I thowsands af s Jan-Sap MRS Jan-Sep PN Jae-DNec PN

Opanang balence 20.573,771 22,075,500 22,075,500 Uparing balance TEZZUEOT I2.996.1273 F2.09E.123
Maw firancing 2EG.21E F0a1A5 S IRRRRD Hew cubt iy BE16R565 8157925 9,070,303
Amonisations =1 BETARY =1 P5TAI0 -1 840577 Amorisatinng 5 50375 kR BT 1A
e paymants 348 BT EA7EAT B kT Lol snd Bury Bibtles R0 R ET T BAE
Changee in sxpeciac credit IDsses -8y -L72l 4104 FOreign exchange changes -2011LEM ~Z2T0LE [~
Fengign enchange changes ~3B152 280298 255,202 Fair valuy adjummancs 12896 1L016 =B850
Fair walae adjustmants 5pes T2 B Heidge eccounting sdjuslaments 22T0ea 519,203 595
HEdge REEOUNEING SojLsImEnts I 3 A BH.000 Deher 08007 .28 180,353
Othar 25143 AR -16.580 Cloging balance FENTLI PLTIZAN0 FEZNAQY

e =T T T e —— Leimme

Loans nutstanding 3 500, 738 21,541,788 3009308

ImsLments in lending bonds Tehai Sl SanaEN

Total financing cutatandi 2,267,030 22,471,361 7,5n,m

! Usubnacined g i
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Note 7: Basis of preparation

Triis irtarien MANBJEMENt SALEMENE i3 NSt pressnlad in accondanca with IS 39 interim Financial
Reporting, a5 this stetement exchades number of dischogunes. The sccounting polices and methods of
COMpULAtion B tha S8mE B3 cescribed i Nobe L AZcounting policies of MG Feancial Repar 2029
This statement should be read in conjunction with NIB% 2020 sudied IFRS financial statements. The
International Azcounting Stondards Boaed JASE) hat amended a number of SLasdrte. however (hey have
not had sy sigrificant inpact on the Bank's fnencial statemants.

Thasri hanes bt nax mataial changes in the used accouning jud L5, estimaties and

Ut may al ;igniﬂﬁsi.;;ﬂi;sgni
Jucigemaents and estimates ane appled maindy tn an impainment testing and valuations of financial
DRSS A0d BabiLES.

Kl's business model ghves rise to credit, market and liquidicy risks which are managed through suund
hanking priciles and praciices. Thass have Bb#n no SigRibcant changes in ihe Bank's Sxosurs 1o thase
risks compared 1o thowe described in Mot 2 Risk management in the 20249 IFRS francial statements.

These harve been ng il changes in nelation 1o fons with related periies compared o those
deseried inHeke 75 Aelakid pasty diae aeens in ke OO0 IFOS Rrancial siatemsnis

In Jesms POGS, Ehi BNk e ch 1 1 Ehi Ention of ka5 e il | pecitine and Cash
flow statement to enbance clarity, imgrove transpanncy, and ensune complance with IFRS reporting

standards. Thise changes were srestntation: reliied only and hisd no impact on U neported botal Bisels
o total ity As @ revolt of the neclssihcation in the Staterment of financiad pusition, notes 5 and & fave

Bi50 DOET LEdated SSCOITNgly.

Inthe Seatemane of inancial position, he link em peEviously titied Gosh and cosh equvalmts haa betn
renamed to Cosh ond bolonces of Bonks. This revised category now comprises bank accownts, short-term
kg 10 Banks. 30d cagh Balances related to fuluree. ADDIOND By A Uhat weie previcusly categansed
under Cash ond cosh equivalents; collaterad agsets, short-term reverse repurchase agreements and

BRSO -DBITR COMMaNCial DApers have been reciassified under Miocemants with credit ingticutions. The towl
halarces reclassified from Cosh and cash equiolents to Plocemants with credit institutions as of

30 Seprember 2024, 31 Decamber 2024 and 31 March 2025 smounted to EUR 1488 million.

U 1,031 milion and EUR 2721 milkon, respectiely

I BECten. AsSrued ntenest ond fees recevables/oayables have Ao been reslocKBn 1o EhER MRspectin
Bnanchal ingtnamend ot iema. The 1otal balances reclassified from Accrued intevest ond fees receivoble
saaf 30 Sepeember 2004, 31 Decamiser 2024 and J1 Manch 2005 smaunted b3 EUR S48 milion.

EUR! 12 milion and EUR 551 millce, nespectively. The totad balsnces reclassified from Acored interest
ond fees poyobie ot of 30 Sepeemier 20249, 31 December 2024 and 31 March 2025 amounted 1o

EUR! 373 million, ELIR @55 million and ELIR 808 million, respectively, Also, the Totol equity section has been
enfaAtad 10 provide 3 more detniied breakoown. it now includes Poid-i copitsl, StEutay FEseTve. Genpml
crindit risk find, Other resarves and Profis awnilable for appropaiation.

B this Cash Bow statemant, (e dahndacn of Cosh ond cosh squinisnts, med hat bisen updatsed 10 ahgn
with Uhe revised chastification Furhermaong, th presentation of changes in balancs chaet Rems Fad bisn
acistnd to reflecs 1R nivw SINUCtine

Iin arkcfition bo the atove, thie Bank P nevisnd comain lermingingy nelated [0 its lnding activies.
Epecifically, the tevm New lenging disk { b been repliced with New fir iy W mane
eflied 1h natunt And seoph of scthities undertaken By ihe Bank's landing nrganiation.

Thare Baear Biin no material pnst balases ahast Basta thal weiild rtdpine dacieniing or afjust mant e
these firancial satements.

This repot was approved by ibe Evecut e Commities on 8 Noverrber 2025

KEY RATIO DEFIMITIONS

Tatal aguity st nepceting dats

b ] b Total a5e1s o1 reporting date

Areyaiyed profs for che period
Avirage squity 10r this parisd

Return on equity =

Toeal epirating aupanses has tha paricd

Costlincame =
Tortil ijaaratinng ire oervi foe oo o il
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