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President and CEQ’s
comments

Turbulence in the financial markets driven by political initiatives and geopolitical tensions intensified
during the first quarter. However, NIB's financial result remained solid as last year's high activity impacted
the income positively. Due to higher kending volumes, NIB's core eamings in the form of net interest
Income increased by 3.2% compared with first quarter last year. Net proft decreased by 14.4% due to high
valuation gains in the first quarter last year.

After a strong end to 2024, the Bank's activity level in the first quarter was somewhat fower than during
the same period the previous year. EUR 0.5 billion was disbursed in the first quarter, with 37.1% of projects
fulfilling our mandate, either in improving productivity or benefiting the environment. NIB's loans remain
distributed across various sectors and countries. During the first three months, new lending signed
amounted to EUR 0.6 billion.

In March, the Board of Governors of NIB approved the Bank's sudited financial statemants for 2024 and a
dividend payment of EUR 76 million to the Nordic and Baltic member countries. Jans Stoitenberg, Minister
of Finance of Norway and Chair of NIB's Board of Governars destribed NIB's performance in 2024 as
strong, both in terms of impact and finsneials. He also walcomed the Bank’s updated Sustainability Policy,
which now allows financing for the defence industry.

At NIB, we understand that the region's security is a prerequisita for its sustainable developmant. We take
note of the message fram our governors and remain open for possible further revisions of our policies if
the need arises.

Atotal of EUR 3.1 billon was raised in new funding during the frst quarter of the year. NIB surpassed
EUR 10 bitlion in total grean band issuance as NIB lunchid a new EUR 750 million KIB environmaental
bond. The Bank also returned to the 15K bond market after 16 years, as NIB launched & sevan-year,
B.5 billion lcelandic krona inflation-linked NIB environmental bord.

The first quarter of 2025 marked a milestona on our climate journey, as NIB received validation of its near-
term sclence-based amission raduction targets by the Science Based Targets initiative [SBTI). NIB's 2030

climate targets establish goals for both our financed portfollo and own operations, aligning with the Paris

Agreement, and supporting the decarbonisatien ambitions of our Nordic and Bailtic member countrigs.

During the quarter, NIl
our high asset guality.

W started the year by
Lithuania, with our Bo;
actions required 1o fur
aconomic and environ

Finalty, | would lke 1oy
Risk Officer;, Jacob Kot

André Kiiisvek, Presi
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Key figures and ratios

EUR qsa million

new lending disbursed

97.1.

of dishursed loans fulfil our mandate
to & level of good or excellent

17.7-

cost/income
ratio

new lending signed

EUR 70 million

net profit

net interest income

|n millions of euro un

Net Interest income

Profit before net loan
Net profit

Mew lending disburse
Wew lending signed
% of Ipans achieving
New debt issuance

Lending outstanding
Total assets
Debts evidenced by ¢
Total equity

Equityftotal assats *'

Return on equity ***

Costfincoma ***

Number of employees
*  Unpudited figures

**  Sesa paged for mand
*** Soe page 26 for ratic
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Operating and financial review

Total comprehensive income
January-March 2025 compared to January-March 2024

NET PROFIT NETINTERESTINCOM

The net profit for the period January-March 2025 amounted to EUR 7000 milllion, which was Net interest income fo

EUR 11.7 million fower than the corresponding period in 2024. Total operating Income decreased from Wet interest income or

EUR 102.8 million to EUR 84,1 million, Net intérest inpome increased by EUR 2.7 million while net fee and than in 2024 mainky di

commisshon income decreased by EUR 0.9 million. The net loss on fnancial operations was on treaswry activities «

EUR 1.1 miltion compared to a gain of EUR 18.5 million in the same period in 2024, Due to the decreases rates.

In the expected credit loss provision. the Bank recorded positive net loan losses of EUR 0.8 million

compared to a loss of EUR 64 million in 2024, There have been no realised loan losses year to date. MNETFEEAND COMMIS
Net fee and commissii

EUR 0.9 million lower t

Net profit Net interest income
EUR m EURm
100 100

o ki B .
Qr Q2 g3 Q4 o 02 Q3 08 01
2023 enzy 2025

A Lending . Treasury
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NET PROFIT/LOSS ON FINANCIAL OPERATIONS TOTAL OPERATING EX
The net profit/loss on financial operations for the first three months amoumnted to a loss of Total operating expen:
EUR 1.1 million compared to a profit of EUR 19.5 million In the same period last year. Credit spraads correspanding perlod

tightened in the comparative period and this resulted In positive valuations on the bond holdings in relevant and fulfil the
thie liquidity buffer during the first guarter of 2024, The result in the first quarter of 2025 comprised of compared to 14.3% In

unrealised losses of EUR 3.4 millien and realised gains of EUR 2.3 milllen.
The Bank's main expe

Unrealised valuation galns and losses on assets in the Bank's liguidity portfolio of high quality bonds costs of EUR 9.5 millic
arise from changes in credit spreads. When credit spreads tighten, this results In positive valuations same period in 2024 d
on the bonds. IF the Bank holds the bonds wo maturity, so thet they are not sokd based on the current expenses were EUR 0.
exit masrket value, any waluation gakns and losses will reverse, as the bonds wil settie at par, Unrealised 2024,

valuation gains and lesses can also relate 1o the interest rate hedges of the Bank's funding and lending
transactions. When the Bank ralses funds with fixed rates or offers borrowers fixed rate Ioans, it hedges
the resulting interest rate risk using swaps, Inwhich the fixed rate is swapped to short term floating rates.
The total valuation of the swap hedges and underlying transactions use different rates and is therefore
exposed to spread changes between those rates. As the Bank intends to hold these hedging transactions
to maturity these valuation gains and losses are expected to reversa in full.

Net profit/loss on financial operations Personne! expanses
EUR m EUR m
ao
20 “2
10
0 ~B
-10 -B
-0 -10
-30 0 { -12 i ¥
QL g2 g3 Q4 Q1 g2 03 g4 0L Gr 02 Q3 09 Q1 Q2 03 Q4
2023 202y 2025 2023 2024 i

A Realised o Unrealised
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NETLODAN LOSSES For financial labilities
During the first quarter of 2025, the Bank recorded positive net loan losses of ELUR 0.8 milllon compared changes in awn credis
to a loss of EUR 6.4 million for the corresponding period In 2024, During the period, the Bank updated Bank recorded only a
the macro-economic scenarios used to calculate the expected credit loss provision, however this had 2024,

no materlal impact on the recorded amounts. The pasitive net loan losses are malnly explained by an

Imprevement in thie credit guality of certain individual counterparties. In general, there have been no other TOTAL COMPREHENS
significant observed changes in the credit quality in the averall loan portfolie and there were no realised Al in ahl, NIB had a 22
lnsses during the period, to the same period in

EUR 79.3 million in th
OTHER COMPREHENSIVE INCOME
The Bank separates the foreign currency basls spread from financial instruments used in fiair value hedge
accounting and this separated amount is recorded in Octher comprehensive income [OCI) which amounted
1o a loss of EUR 8.4 million for the perlod compared to a loss of EUR 0.8 million in the same period last
year. The loss recorded is due to the widening of the Cross Currency Basis spreads. which negatively affect
the valuation of basis swaps used to convert funding currencies into lending currencies. As the fair valee
hedges are kept to maturity the gains and losses in OC) are expected to reverse in full,

Net loan losses Dther comprehensive income
EUR m EUR m
g 30
3 20
i
a 10 ~ I l
0 D
= -10
-4
P2 -20
-8 ' ) 30 i
01 02 03 04 O 02 03 oY o 01 02 03 04 01 Q2 03 oM

2023 202y 2025 2023 anay i
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Financial position

LENDING OUTSTANDING

The lending outstanding amounted to EUR 23,736 million. This comprises EUR 23,121 million of loans
outstanding and Investments of EUR 616 million in lending labelled bonds recorded in debt securities.

The total disbursements and investments during the period amounted to EUR 458 million, which is
EUR 184 mitlion bower than for the same period In 20240, More information regarding new loans signed can be

found on NIB's wehsite,

LENDING HIGHLIBHTS
Jan=Mar  Jan-Mar
in ELIR millions, unless atherwise specified 2025* 2024* 2024 2023 2022 2021
Hew loans signed, excluding labedled bonds 514 931 4@8Yy 2766 3,936 1683
New lending labelled bonds g2 22 137 63 178 163
New lending disbursad 458 B43 4353 3446 AT05 2440
Number of new signed loans ] 16 75 52 ¢ 36
Kumber of new lending laballed bonds 5 1 8 L] 10 14
Amortisations and prepayments =470 -478 -2655 -3618 -2707 -1989
Lending outstanding 23,736 21750 23433 21,924 22195 22313
Member countries 23,492 21484 22180 21,639 21837 21827
Non-member countries 313 338 323 351 a24 635
ECL on ipans outstanding -B9 -72 =10 -B66 -66  -150
Credit impaired loans [Stage 3 ECL) 110 101 108 3 0 ]
As % of total lending outstanding 0.46% D46% D46% 004% 0.05% D35%

* Unaudited figures

MISSION FULFILMENT

NIB's vision is for @ prosparous and sustainabin Nordic-Baltic region and the Bank has a mission
formukated as a dual mandate to provide lending that benefits the environment and for improves
productivity. All projects proposed for firancing undergo a thorough assessment of their potential impact
on productivity and the environment of the member country area, The mandate fulfilment is rated on

a shx-grade scale from “negativa” to “excellent”, During thie first quarter of 2025, projects achieving a

"good” or "excellent” mandate rating accosnted for 97.1% of the total amount of loans disbursed thereby
exceeding the target defined by NIB's Board of Directors of 95%.

Developmaent of lendi
EURm

25,000
24,000 2333
23,000
22,000

21,000

20,000 .
Dac2u
Book value

* Changes In e
** Fair valuati

Mandate fulfilment re
% of koans disbursed*

100 ge1%
80
6O

40

2029

4 Good or ex
A Good or ex
A Good or ex
~ Responss |o
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FUNDING

By the end of March, the Bank had raised EUR 3.1 billion in new funding, which compares to EUR 8.0 billion
in the same perlod last year. This corresponds 1o approximataly 35% of the axpected funding need for

the year. The strategy for 2025 remains to complete benchmark transactions in US doltars and Euros,
complemented with other public and private issues to maintain o diversified portfolio of currencies and 8
global investor base. The Bank will also continue issuing NIB Environmental Bonds [NEB].

So far in 2025, the Bank has isswed in NEB format a five-year NOK 2.0 billlon bond. a seven-year bond

for EUR 750 million-and increased an outstanding five-year DKK denominated bond by DKK 1.0 billion

to DKK 3.0 billion, In February, NIB returned to the |SK bond market. after a hiatus of 17 years with the
Issuance of first NEB bond for ISK 8.5 billion. NIB has now issued environmental bonds denominated in ail
Its member countries' currencies. Also. notable in conventional format was @ GBP 800 milllon three-year
bond Issue.

Far a full list of funding transactions. please click hare,

Dovelopmaent of debt:
EUR m

42,000
40,000
38,000
36,000
34,000

32,000

30,000

Diec'2d
Book velue

* Fair valustin
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Financial statements

Statement of comprehensive income

In thousands of eurn Note Jan-Mar
interest Income calcufated using the effective Interest method i 2
Other interest income 1
Interest expense -3
Net interest incame {2}

Commission incame and fees recelvad
Cormmission expense and fees paid

Net fee and commission Income

Net profit/inss on financial operations {31
Foreign exchange gains and losses

Toral operating incorme

Expenses
Genaral administrative expensas
Personngl expenses
Other administrative expenses
Depreciation

Total operating expenses

Profit before loan Insses
Het loan lpsses (4] (5]

Net profit for the period
Other comprahensive income
Items that will be reclassified to income statamant
Fair value hedges - valuation of cross currency basis spread
Items that will mot be reclassified to income statement
Changes in own credit risk anfisbilities recorded at fair vatue

Toral ather comprehensive income

Total comprehensive Incoms

* Unsudited figures
Thie sccompanying notes are an integral part of those inanciil statements.
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Statement of financial position

In thousands of ewro

Assets

Gash and cash equivalents

Financkal placements
Placements with credit institutions
Debt securities
Other

Loans outstanding
Intangible assets
Tangible assets, property and equipment
Other assets
Derivatives
Other assets

181

Accrued interest and fees recelvable

Total assats

* Unaudited figures
The sccompanying notas are an integeal part of thesa financial statements.
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In thousands of ewro

Note

Liabilities and equity
Liabilities
Short-term amounts owed to credit institutions
Debts evidenced by certificates
Other liabilities
Derivatives
Other liabilities

7

Accrued interest and fees payable

Total liabilities

Eruity

Total liabilities and equity

* Unaudited figures

The sccompanying nates ara an integral part of these financlal statements.



b
NiB

Statement of changes in equity

Statutory General credit
In thousands of euro Paid-in capital FASRIVE risk fund
Equity at 31 Decamber 2023 845,543 836,884 2,387,111
Het profit for the perod - - -
_Other comprehensive income - -
Toral comprehensive income 1] ] o
Transactions with owners [n thelr capacity a5 owners
Appropriation of profit - & 187659
Dividends - - -
Equity at 31 March 2024* BUS, 543 B36,884 2,574,771
Net profit for the period - - -
Other comprehensive income - - -
Total comprehensive iIncome o 0 a
Equity at 31 Decamber 2024 845,543 836,664 2,574,771
Het profit for the period -
Other comprehensive income - -
Total comprahensive income o i} o
Transactions with owners [n their capacity a5 owners
Appropriation of profit - 180,147
Dividends - -
Equity at 31 March 2025* 845,543 836,884 2,754,917
* Unaudited figures

The sccompanying notes are an imtegral part of thass financial Satemens.
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Cash flow statement

In thousands of euro
Cash flows from operating activities
Net profit for the period
Adjustments:
Unrealised gains/iosses of financial assets and liabilities measured at fair value
ECL non-lending activities

Depreciation and write-down in velue of tanglble and Intangible assets
Change inaccrued interest and fees [assats)
Change inaccrued interest and fees [llabilities]
Net foan losses [ECL fending activities)
Hedge accounting ineffectivensss
Other adjustments ta the net profit for the period
Adjustments, total
Lending

Disbursements of loans

Repayments of loans

Change in swaps hedging lending exeluding fair value changes
Lending, total

Cash flows from operating activities, total

Cash flows fram Investing activities

Placemants and debt securities
Purchese of debt securities
Sold andfor matured debt securities
Placements with credit institutions
Sold and/or matured placemeants with credit institutions
Other financial placements

Placements and debt securities, total

* Unaudited figures
The accompanying notes are an integral part of these financial statements. The cash low statorment has boen propared using the indirect method and cash Mo
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I thousands of eura
Other items
Acquisition of Intangible assets
Acquisition of tangible assets
Change Inother derivatives excluding falr value changes
Change Inother assets
Other items, total

Cash flows from investing activities, total

Cash flows from financing activities
Debts avidenced by certificates
New debt issuance
Ratemptions
Change Inswaps hedging funding excluding fair value changes
Debts evidenced by certificates, total

Other items
Change In other liabilities
Dividend paid

Other itams, tatal

Cash flows from financing activities, total

Change in cash and cash equivalents, net

Opening bakance for cash and cash equivalents, net
Exchange rate adjustments
Closing balance for cash and cash equivalents, net

Additional Information to the statement of cash flows
Interest income received
Interest expense paid

* Unmdited figures
The eccompanying notes are an integral part of thesa financial statements. The cash fow staterment has been propared wsing the indirect method and cash flo
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Notes to the interim financial st

Note 1: Segment information

NETPROFIT/LOSS FOR THE PERIOD JANUARY-MARCH 2025

Asset and
In thousands of euro Lending total liability managemeant Port
Met interest income 51474 3,513
Commissign income and fees recelved 1281 119
Commission expense and fess pald -8l -BEJ
Net profitfioss on financial operations -BE -2.8680
Foreign exchange gains and losses # 24
Operating expenses -8,565 -3,703
Het loan losses 768 -
Net profit/ioss for the period ended 31 March 2025 43,812 -3,884

* Unaudited figures
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NETPROFIT/LOSS FORTHE PERIOD JANUARY-MARCH 2028

Asset and
In thousands of euro Lending total liahility managemeant Port
Net interest income 45,007 B, 192
Commission incame and fees recelved 1,968 111
Commission expense and fees pald -3 473
Net profitfloss on financial operations 3,096 S.2H2
Foreign exchange gains and losses - -50
Operating expenses -8,134 -3,841
Net loan losses -6,388 -
Net profit/ioss for the period ended 31 March 2024* 85,517 7,081
* Unaudited figures:
NET PROFIT/LDES FOR THE PERIOD JANUARY-DECEMBER 2024

Asset and
In thousands of euro Lending total liability management Port
Net Interest income 195880 ] - 12,460 a
Commission income and fees received 5,954 298
Commission expense and fees pald 353 -2eh4
Her profit on financial operations 3.602 -20,537
Fareign exchange gains and insses b =140
Operating expenses -38,585 -14,269
Het loan losses 3,003
Net profit/lass for the year ended 31 December 2024 163,450 -24,842
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Note 2: Net interest income

Jan-Mar Jan-Mar Jan-Dec
In thousands of euro : 2025 2024 2024
Interest income
Cash and cash equivalenms 10,970 21,399 72,109
Placements with credi institutions 4,908 6,543 18,147
Debt securities 21,357 16,028 72,867
Loans outstanding 223,058 239,045 961,373
Derlvatives 20,654 38,804 137161
Interest Income calcutated using the effective interest method 280,948 jgire22  1261EB57
Placements with credit institutions 51,075 HTBEY 203,840
Debt securities 48,237 42,649 186,125
Derivatives H7.454 76,227 260,385
Other Ainancial assets measured ot fair value - 45 45
Otherinterest income 146,767 166, 784 653,395
Total interest income u27,715 488,608 1,821,052
Interest expense
Placements owed to cradit instiutions -4.830 -6,392 -25,836
Debts evidenced by cartifcates -270,896 -gange2 -280,750
Darlvatives -67.360 -175,522 582,827
Total Intersst expense -303,188  -4DE,738 -1,589,413
Net interest income B4,528 81,870 331,638

* Unauwdited figures

Note 3:
financie

In thousands of euro

Financial instruments

realised gains and los
Financial instrumemnts
unrealised gains and |
Financial instruments
realised gains and los

Expected credit loss o

Hedge accounting Ing

ek prttjioms on i
* Unaudited figures
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Note 4: Expected credit loss

In thousands of euro Stage 1 Stage 2 Stage 3 Tatal ECL-STATEMENTOF I
Balance at 31 December 2023 53,563 10,001 8.732 72,295 In thousands of euro
Transfer to Stage 1 208 -208 = 0 Loans outstanding**
Transfer to Stage 2 -137 137 = 0 Commitments [recor
Transfer to Stage 3 - -3.529 3.528 4] Financlal placements
New assels onginated or disbursed 8,324 - . 8,324 ""——w
Amortisations and repayments -17.906 -2.228 -20.134

Impact of remeasurement an existing assets g1z 3167 5,947 18,225 & Drautited figlres

** Including write-dawn .
Foreign exchange adjustments and other
changes - . -56 -56
Het change incomae statement -400 -2,660 3,420 6,359 ECL - STATEMENT OF
Raslived Iog562 : - > L In thousands of Buro
Balance at 31 March 2024 53,163 7,340 18,151 78,854 m
Transfer ta Stage 1 an -3 - 4] N A Fr :‘F = N :
Transfer to Stage 2 =728 729 . Li] i I.nan mzsss {Naje
Transfer to Stage 3 -537 . 537 o Forsion ewchange gat
New assets originated or dishursed 8222 653 = BETS M
Amortisations and repsyments 307 1152 = 8,139
Impact of remeasurement on existing assets -16.378 -1L,028 -2,833 - 20,240
Foreign exchange adjustments and other
changes - - 656 B56
Het change income statement -2.062 1132 163 2570 Hote 5-
L]
Realised losses - E - a
Balance at 31 December 2024 51,100 8472 16,512 76,084
L E By = ; Inthousands of suro
ransfer to Stage 2 41 qre : o Change in expected or
Transfer to Stage 3 - - - ]
A Change in expected
New assets originated or dishursed B.757 = = B.757 e e s
) - Expected credit loss
Amortisations and repayments -17,038 2,797 - -19,835 5 iy o
A n 1l
impact of rameasurement on existing assets 7847 4475 - 12,323 boala Al
Foreign exchange adjustments and othar Metloanlosses
changes = - =317 =317 * Unaudited figuras
Met chi i 5 -917 < ]
et change income statement 300 1056 a1 1,072 Titaniraro il
Realised losses = £ =
Balance at 31 March 2025 51,400 7,418 16,185 75,012

* Unmdited figuras
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Note 6: Lending outstanding

In thousands of euro Jan-Mar 2025°  Jan-Mar 2024* Jan-Dec 2024
Opening balance 23,432,899 21,924,377 21,924,377
Dishursements 458,167 642,568 4,352,803
Amiortisations ~4E1,602 -303,554 -1.840.977
Prepayments -B,164 174,584 -713,683
Changes in expected credit losses 176 6,747 -3,870
Foreign exchange changes 315,944 300,211 285202
Fair value adjustments 157 1,885 6,954
Hedge accounting adjustments ~1,754 -32.080 68,000
Other movemetits -3 -1.877 -6.473
Closing balance 23,736,420 21,748,668 23,432,898
Loans outstanding 23,120,658 21.2668,701 22,830,578
Lending labelled bonds B15,762 480,968 542,320
Tatal lending 23,738,420 21,748,668 23,432,899

* Unaudited figures

Note 7:
certific:

In thousands of euro

Opening balance
New debt Issuance
Amaortisations
Calls amd buy backs
Foreign exchange ¢
Falr value adjustme
Hedge accounting
Other

Closing balance

* Unaudited Rgures
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Note 8: Classification of financial instruments

Fairvalue Designated Derivatives
through at fair value designated
profit and through  as hedging
Amaortised lose  proftand Instru-
In thousands of euro cost [AC) [FNTPL)  loss [FVO] ments Toral
Financial assets
Cashand cash aguivalents 1,852,250 1,445,244 3237495
Financial placements with cradit
Iinstitutions ‘B0A127 4,975,389 - - 5587517
Debt securities 4,235,847 7035270 = - 11271117
Other fimancizl placements = 223 - = a2
Loans outstanding 23,120,658 = = = 23,120,658
Darivatives - 481,695 459,879 881574
Total 31 March 2025 26,816,863 13,841,822 o 4a8,878 44,258,584
Financial labilities
Short-term amounts owed to credit
institutions 316,766 =] = - 316,766
Debts evidenced by certificates 36,958,442 - B54.847 - 31614390
Derivatives - 466,537 - 1,180,453 1.656,5590
Total 31 March 2025+ 37,276,208 466,537 654,947 1,180,453 39,588,145

* Unaudited figures

In thousands of surg

Financial assets
Cash and cash equiva

Finangial placerments
Institutions

Dabt securitles
Other financial places
Loans autstanding
Derivatives

Total 31 March 2024

Financial Habilities
Short-term amoumnts
institutions

Debits evidenced by c
Derivatives

Total 31 March 2028

* Unaudited figures
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Falrvalue Designated  Derivatives
through at fair value designated
profit and through  as hedging
Amaortised loss  proftand instru-
In thousands of ewrg cost [AC] [FNTPLY  loss [FVO] ments Total
Financial assets
Cashand cash aguivalents 1,468,650 B65, 706 2,134,357
Financial placements with cradit
Institutions 538,788 4,682,808 - - 5421676
Debt securities 3915358 6,580,619 - 10,495,979
Other financial placements » 223 - = 223
Loans outstanding 22,680.578 = - = 22890578
Derivatives 340,769 542,750  L4B3.539
Total 31 December 2024 28,813,376 13,070,226 o 542,750 42,426,352
Financial liabilities
Short-term amounts owed to credit
institutions 929,566 - - < 929,566
Debts evidenced by certificates 35,081.052 - 755,928 35,836,300
Derivatives - 118,078 = 1,101,556 1218635
Total 31 December 2024 36,010,618 118,078 755,328 1,101,558 37,865,581
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Note 9: Fair value of financial instruments

FAIRVALUE MEASUREMENT FOR FINANCIAL INSTRUMENTS

31 Mar 2025*
In thousands of eufo Carrying ameunt Fair value Carry
Financial assets
Cash and cash equivalents 3297495 32497445
Financial placements with cradit instiutions 5,587,517 5.587.571
Debt securities 11271117 11,230,233
Other inancial placements 223 223
Loans outstanding 23,120,658 23,193.415
Derivatives 881,574 981,574
Total 48,258,584 44,280,511
Financial liabilities
Short-term amounts owed to credit institutions 316,766 316,766
Debts evidenced by centificates aATE14.390 37411715
Derivatives 1.656,930 1.656,580
Total 39,588,146 38,385,471

* Unsudited figures
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LEVEL OF FAIR VALUE MEASUREMENT FOR FINANCIAL INSTRUMENTS

31 Mar 2025° 31 Mar
In thousands of eura Level 1 Level 2 Level 3 Lavel 1
Financial assets
Cash and cash equivalents 3,297,995 = = 654,784
Financial placements with credit instiutions - 5587571 - - 3
Debt securities 11227283 = 2340 8.976,436
Other financi2l placements - - 223
Loans outstanding - 23,134 414 59,001 21
Derivatives . 961,955 19,619 - 1
Total 14,524,787 29,683,840 81,784 14,631,220 28,
Financial labilities
Short-term amounts owed to credit insthutions - 316,766 - -
Debts evidenced by certificates = 37,150,236 261479 33
Derivatives - LEDB BYE 48,142 1
Total o 39,075,850 308,621 o 38,

* Unaudited figures
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CHANGES IN FAIRVALUES OF FINANCIAL INSTRUMENTS CATEGORISED ATLEVEL 3

Financial assets

Debt Other financial Loans Derlvative
In thousands of euro securities placements outstanding asEets 10
Balance at 31 December 2023 b.202 3,614 0 23,104
New trades -
Matured, buy backs and calls -3,583
Amartisation 299
Capitalisations -393
Inflation adjustments
Changes in fair values 17 123 -1.892
Exchange rate adjustmeants -L778
Balance at 31 March 2024 3,820 154 o 18,861
Financial Instruments reclassified to level 2 = = =
New trades
Matured, buy backs and calls -791 - 293
Amortisation -178 - >
Capitalisations - 1.543
Inflation adjustments = = -
Changes in fair values 61 it] - -l722
Exchange rate adjustments - -B8e
Balance at 31 December 2024 a0z 223 o 18,163
HNew trades"* 2 = BLA0G >
Matured, buy becks and calls - - - -
Amartisation ~125 = = =
Capitalisations & = = &
Inflation adjustments - - -
Changes in fair values 54 - ~2,405 132
Exchange rate adjustmeants . - 1.264
Balance at 31 March 2025 2,940 223 59,001 18,618

* Unaudited figures

** Loans and lsseed bond denominated in 15K



b
NiB

Note 10: Basis of preparation RATIODEFINTIONS

Equity/total assats =

This interlm management statement s presented In accordance with 143 34 “Interim Financial Reporting”.
The accounting polickes and metheds of computation are the same as described in Note 1 Accounting

Returm on equity =
policies of NIB"s Financial Report 2024, This report should be read In conjunction with NIB's 2024 audited oy
IFRS financial statements. The International Accounting Standards Board [1AS8] has amended a number
of standards, however they have not had any significant impact on the Bank's financial statements.

Costfincome =

There have been no material changes in the used accounting judgements, estimates and assumptions
that may affect the Bank's profits, |ts financial pesition and other infermation presented, Significant
Judgements and estimates are applied mainly to loan kmpairment testing and valuations of Ainancial
assets and Habilities,

NIB's business model gives rise to credit and liquidity risks which are managed through sound banking
principles and practices. There have been no significant changes in the Bank's exposures ta these risks
comparad ta those described in Nete 2 Risk management in the 2024 IFRS financial statements.

There hawve been no material changes in relation to transactions with related partias compared to those
described in Note 25 Related party disclosures in the 2024 IFRS fingncial statements,

This repart was approved by the Exgcutive Cammittee on 23 April 2025,

Note 11: Post balance sheet events

Aftar 31 March 2025 NIB has efected to reclassify cenain balances on the statemant of financial position,
These changes in the presentation are mainly related to showing interest accruals as part of the refevant
asset and Hability balance instead of showing accrual balance separately. Changas will b updated in
future periods once the neaded updates to all the systams and reporting processes have been completed.
The planned reclassifications do not have material impact on different key metrics of the Bank.
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