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1'elms used l.rcrcin shall be deerned to be defined as sucl.ì for the putposes of the'feltns and

Conditions (the "Conditions") se1 forth in 1he Ptospectus datcd January 8, 2001 (1he

"Plospeclus") (wliioh fol thc avoidance ol'doubt does no1 constitute a prospeclus for the

purposes of Part Vl of the tJnited Kingdom Finar.rcial Services and Malkets Act 2000 or a base

plospeclus for'1he purposes of Direclive 2003llllEC ofthe European Parliarncnt and ofthe
Council), 'l'his Plicing Supplement must be read in conjunction with thc I)tospectus. 'l'his

docur.nent is issucd to give details of an issue by the Inter-Anerican Development Bauk (the

"Bank") undcl its Global Debt Program and 1o provide infolmaliou supplcmental to thc

Plospectus, Cornplete infìolmation in lespect of tlie Bank and this offer of the Noles is only
available on 1he basis oÍ the combinalion oflhis Pricing Supplernent and the Pt'ospeclus

Terms and Conditions

'l-he lollowing itcms under this heading "Terms and Conditions" ale the particular lertns which
relate to the issue the subject of this Pricing Supplement- 'lhese are the only telms which forn.r

palt of'the fortn of Notes fot such issue. The masler ftscal agcncy agleement, dated as of
Decenrber 7,1962, as arnended and supplemented florn lime to time, between the Bank and the

Fedelal Reselve Bank of New Yotk, as fiscal and paying agent, has been superseded by the

lJniforrn F'iscal ,Agcnoy Agreeurent, datccl as ofJuly 20,2006 (the "New Fiscal Agency
Agreement"), as may be amended, restated, superseded ot otherwise modifred frotn time to
tin,e, belween the Ilank and the F'ederal Reserve Bank of New Yolk, as hscal and paying agent

All refcrenccs to thc "Iriscal Agency z\gleemerrt" under the heading "Teltns and Conditions of
the Noles" and elsewhere ir-r the Prospectus shall be deemed references to 1he New F-iscal

Agenoy Agleenenl.

1 . Selies No.:

2. Aggregate Principal Amounl

3. Issue Plice:

4. Issue Date:

5, Fonn of Notcs
(Condition I (a)):

6. AuthorizedDenomination(s)
(Condition J (b)):

7. Specified Currency
(Condilion I(d)):

484

tJ. s.$s00,000,000

tJ.S.$498,265,000, which is 99.653 percent ofthe
Aggregalc Principal Amounl

September'25,2014

Ilook-entry only (nol exchangeable l'or Definilive
F'ed Registered Notes, Condilions 1(a) and 2(b)
r-rotwithstanding)

{J.S.Íì1,000 and integlal multiples thereof

IJnited States Dollars ("U.S.Íi") being the lawful
cunency olthe lJniled States of Aurerica
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8. Spccilìed Plincipal Payr.ncr.rt

Cullcnc¡
(Condìtions 1(d) and 7(h)); U.S.lì

9. Specified Interest Payment Curlency
(Condilions 1(d) and 7(h)): U.S,fì

10. Matulity Date
(Condition 6(a); Fixed Intelest Rate): Scptember 25, 201 8

11. Interesl Basis
(Condition 5): Irixed Inlerest Rate (Condition 5(l))

I 2. Interesl Commencernenl Date
(Condition 5(lll)): Issue Dale (Seplernber' 25,2014)

13. Fixed L.rtercst llate (Condition 5(l)):

(a) hrlelest Ratc: L500 pcrcent per allnum

(b) Irixed Rale Intelest Payment
Datc(s): Semi-annually in arrear on March 25 and

Septen-rber' 25 in cach yeal, comtnencing on
March 25, 2015 and cnding on, and including, the

Matulity Date

Each Iuterest Payment Dale is subject to
adjustr.neul in accordance with the Following
Busiuess Day Convention with no adjustmenl to

the amount of ir.rtetest olherwise calculated
(c) Fixed Rate Day Count
Iìraction(s): 301360

14. Relevant Financial Centet: New York aud Lonclou

15, Relevant Ilusiness Days: New Yolk ancl London

16. lssuer''s Oplional Redernption
(Condition 6(e)): No

17. I{edcmption at the Option of the
Noteholdels (Condition 6(f)): No

[ 8. Govemiug Law: New York
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19. SellingRestliclions

(a) United Slates:

(b) United Kingdonr

(c) Genelal

Othcr lìclcvant 'Ierms

L Listing:

2. Details of Clealance Syslem
Approved by the Ilank ard the
Global Agent and Clearance and

Settlenìellt Ptocedures:

3. Syndicated:

4. 11' Syr-rdicaled:

Undel the provisions of Scction 1 1 (a) of the

Inter-Amerioan I)eve loptneut Iìauk Act, the
Notcs arc exempted seoulitìes witllin the meaning
of Section 3(a)(2) of the U.S. Securities Act of
1933, as amendecl, and Section 3(a)(12) o1'the

U,S. Securities Iìxchange Ac1 of 1934, as

amended.

Each ofthe Managers replesents and agrees thal
it has cornplied and will comply with all
applicable provisions ollhe Finanoial Services

and Markets Act 2000 wilh respect to anything
done by it in relation to such Notes in, fì'ot¡ ot'

otherwise involving the United I(ingclom.

No action has been ol will be taken by the Issuer'

that would permit a public offering of 1he Notes,
or possession or distribution ol any offèring
material ielating to the Notes in any jurisdiction
whele action lor that purpose is lequired.
Accoldingly, each of thc Managet's aglees that it
will observe all applicablc provisions of law in
each.jurisdiction in ol fiom which it may offel or
sell Notes or distribute any offeling material.

Applioation has becn t'uade for the Notes to be

admitted to the Official Lisl of the United
Kingdom Lisling Authority ancl to tlading on the
London Stock Exchauge plc's Iìegulated Market

Federal Reserve Bank olNew York; liuroclear:
Clearstlean, Luxembourg

Yes
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5.

(a) Liability:

(b) Joirf l.,ead Managers:

Colnrnissions and Conccssions :

Bstimated'l-olal lixpenses:

Cocles:

(a) Common Code:

(b) rslN:

(c) CUSIP:

Ider, lily o1' Managels:

Several and lrot.joint

Citigroup Global Markels Ino,
Daiwa Capital Markets llurope Lir,rited

0.0625 petoent ofthe Aggregate Plinoipal
Amounl

None. 'lhc Joint Lead Managers l.rave agreed to
pay for certain expenses rclated to tl.re issuance of'
the Notes.

11.1420254

us4581XOCK22

4581X0CK2

Citigloup Global Markels Inc.
Daiwa Capital Malkcts lìurope Lirniled

(ìencral Information

,4dditional Information rcgarding thc Notcs

L I lse o1'Proceeds

The language set out under the heading "Use of Ploceeds" in tl.rc Prospectus shall be

dcleted in its entirety and replaced by the following:

"An amount equal to the ne1 proceeds of the issue ofthe Notes (which ploceeds may bc

converted inlo othel currencies) shall be recolded by IADB in a separate sub-accounl

suppoltir.rg Illigible Projecls. These proceeds will be invesled in accorcfance with the IADR's
conservalive liquidity investrnent guidelincs until used to suppol't the IADIS's financing of
Eligible Projects. So long as the Notes are outstanding and the account has a positive balance,

the Ilank shall direol an antount equal to such net plocceds to its lending plojects within the

fields of Educafion, Youth, and l3mployment, subiect 10 and in accordanoe with the IADB's
policies.

Although Eligible Projects funded by the ne1 proceeds sha)l be lepolted on thc IADB website on

an a¡nual basis, funds shall be leduced flom the account ou a semi-annual basis by amounts
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lnatcllilìg thc disbulsemenls made dulir.rg such semi-annual pcriod in lespect ol'liligible
Plojects.

"lÌligible Plojeots" r¡eans aÌl plojects lunded, in wholc or in part, by IADB that protnole eat'ly

childhood cale and education. thlough I'olrnal plimaly and secondary education, ol facilitate
labor market placernent by imploving the 1r'ansition Iìom school 1o work tl.rrough vocational
training. Eligible I'r'ojects rnay include plojects in Latin Amcrica and the Caribbean that target
(a) early childhood development, effective tcaohing and leaming ar.nong children and youth
("Education Projects"), (b) eally childhood care and youlh-at-risk progranls ("Youth Projects")
or (c) labol inlerr.nediatior.r systems, job opportunities and worklbroe skills ("Employment
Plojects").

Examplcs of llducation Plojects include, without limitation:
o Barly chilclhood clevelopment pÍogralns
¡ Plilnary education programs, which includes tcaoher lraining, bilingual educalion.

lilelacy, rnath and sciencc education and school inliasttttctute
¡ Secondary education ploglams, which íncludes programs clirected to iurproviug

retention and graduation, developing teachirig and learuing methods and trrroviding
assistance 1o disadvantaged childlen

. Compensaloly education plogratrrs

. l'eacher education and effectiveness prograrlls

. li-cducalionpl'ogral'ìrs

Exar.nples of Youth Plojects inolude^ wilhout lirnitation:
. Support fot'patents and cat'egivers to impt'ove qualily ofchild cale
. Youth-At-Risk prograrns which support interventions, policy design, and/or irnpact

evaluations to benefÌt at-risk youth

Iìxarlples of' limployment Projects include, without limilation:
. School-to-Worklransitionplograrns
o Vocational and technical education programs
. IJuman lesources and worklòr'ce development plogran.rs
. Labor intermediation systerns
o Vocational and Workforce training ploglams, directed to impt'ovitrg social and labol'

acclimatior.r lbl youlh, unemployed adults aud active workers

The above exarnples ol'Education Projects, Youth Projects and lìmploymenl Proiects are for
illustrative purposes only and no assurance can be provided that disbursetnents for projects with
these specific charactelistics will be madc by IADB duling the lerm of the No1es."

2. 'lhe EU has adopted a Directive legarding the taxation of savings incorne (lhe "Savings
Directive"). The Savings Direclivc requiles Member States (as defined below) to provide to the

tax autholities of othel Mcmber Slates details of paymenls of interest ancl other similar incotnc
paid by a person to an individual in anothcr Member State, except thal Austria and Luxembourg

-ó-

PRICING SUPPLEMENT
lnter-Amer¡can Development Bank Global Debt Progratn Ser¡es No: 484

U.S.$500,000,000 1 .500 percent Notes due September 25, 2018



will inslead ir.rrpose a wilhl.rolding systcm for a tansitional peliod unless dut'ing such period
they elcct otherwisc.

'lhe l3ank undeflakes that it will ensure thal it lnaintains a paying agent in a oountry which is a
member of the European lJnion (a "Membcr State") that will not be obliged to withhold or
deduct tax pursuant to the Savings Directive.

3. Uniled Statcs Fedelal Income Tax Malters

The followirig supplernents the discussion uncler the "Tax Ma11ers" sectior:t ol'the
Plospeclus legarding the U.S, lèderal income tax tlealnÌent of the Notes, and is subiect 1o the
limitations ancl exceptions set l'orth thelein. Any tax disclosule in the Prospectus or this prìcing
supplement is of a general nature only, is not exhaustive olall possible tax cousiderations and is
no1 intendecl to be, and should not be constlued to be, legal, business or tax aclvice to any
particular prospective investor. Iiach prospective investor should cousult its own tax advisor as

1o the particr-rlal tax consequences to it ofthe acquisilion, ownership, and disposition ofthe
Notes, including the effèots olapplicable U.S. fedelal, state, and local tax laws aud notr-U.S. tax
laws and possible changes in 1ax laws.

Due to a change in law since the date ofthe Prospectus, the sccoud paragrapl-r of"
Payments o1'lnterest" under the United States Ilolders seotion should be updated to read as

f'ollows: "lnlerest paid by the lJank on the Notes consfitutes incolne Iì'orn sources outside the
United States and will, depending on the cil'cumslances, be "passive" or "general" iucomc lor
pulposes of cornputirrg 1he foleign tax clcdit."

Inlorntation with Respecl to Foreign Financial Assets. Owners of "speoilìed foreign
finarrcial assets" with an aggregate value in excess oflJ.S.$50,000 (and in sorne oircumstances,
a higher thleshold) may be lequired to l-rle an information lcport with respect to such assets wilh
their tax returns. "Specified foreign hnancial assets" may include financial accout.tts maintained
by foreign financial inslitutions (whioh may include the Notes), as well as the followir-rg, but
only ifthey ale held 1òr'investmcnt and nol held in accounts mairrlained by financial
institutions: (i) slocks and securities issued by non-United States persons, (ii) financial
instruments ancl contracts thal have non-Uniled States issuers or counterpat'ties, and (iii)
interests in foreign e¡rtities. Lloldels should consult theil tax advisors regarding the application
of this repolting obligation to their ownership of the Notcs.

Medicare Tdjr. A ljnited S1a1es holder thal is an individual or estate, or a trust that does

not {àll into a special class ol'tlusts that is exelnpl fì'orn such tax, will be sr"rbject to a 3.\Yo fax
(the "Meclicare 1ax") on 1l.re lessel ol'(1) the lJnited States holder's "ne1 investment income" (or
"undistributed net investment income" in the case oI'an estate or tlust) for the relevant laxable
year and (2) the excess ofthe United States holder's modifred adjusted gross income fot the

taxable year ovcr a certain threshold (which in the case ofindividuals will be between
IJ.S,$125,000 and tJ.S.fi250,000, depending on the individual's cilcumstances). A holder's net

investment income will generally include its gross interest inoome atrd i1s net gains front the

disposition of Notes, unless such interest payrnents or net gains ale derived in the ordinary
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course of thc conduct ol'a trade or business (other than a trade or business that consists of
certain passive or trading activities). If you are a United States holder that is an individual,
estate or trust, you are urged to consult your tax advisors regarding the applicability of the

Medicare tax to your income and gains in respect of your investment in the Notes.

INTER-AMERICAN DEVELOPMENT BANK
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