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'l'clt.ns r-tsed helcin shall be cleemed to bc de 1ìncd as such lbl the purposcs ol'the 'l'el'ms ancl

Conditions (the "Conclitions") sc1 fbr'lh in the Prospectus deitedJannaly 8.2001 (thc "Plospectus")
(which for the avoicìancc o1'doubt does nol constitute a prospectlrs fòr'the purlroses o1'Parl VI o1'the
lJnìtcd I(ingdom lìit.rancial Selvices and M¿u'l(e1s Aat 2000 o¡ a base prospeotus lbr Lhe pulposes of
l)ilcctive 2003171/LC of the European Parliamcr.rt and olìthc Councìl) whir;h ale incolpolatcd by
refeteuce illLo thc hrtcr'-American I)evelopmont llank's (thc "ìlank") United I(ingclorl l-isting
Antholity l-isting Paltioulals daled August 7,2012 (thc "Lìs1ing Particulals"). 1-his Pricing
Supplement n.rrst l¡e lead in conjunotìon wilh the Prospectus and the Listing Partio¡llals, 'll.ris

docunent is issued to givc details o1'an issue by tho Banl< under its Global Debt Plogran and 1o

plovide ilrlbrtlation su¡rpJementai to Llre Prospcotus and the l,isting Particulals, Cornplele
iulòr'rnation in respecl ol'tlie Ilanh and this oflèt o1'1he Noles is only available on the basis ofthe
oorlbination o1 tliis Plicing Suppleurent, thc l-isting Pal ticulars aud the Plospeclus.

Terms and Conditions

'fhe fbllowing itenrs undel this l.rcading "l-erms and Condilions" ar:e the particular' 1el Íìrs which
lelatc 1() the issue thc subject ol'lhis Pricing Su¡tplemcr]t. 'l'ltcse arc the only tellus whjch lolrn parl
of tl,e forur ol'Notes I'ol such iss¡"re. 'l'Ìre naster 1ìscal agency agrecmcul, dalecl as o1'December 7.
1962, as anrcnded and supplemcnted lì'om time to tir,re, between the ßank and the Fedelal lìescrvo
Ilank olìNew Yorl<, as 1ìsoal and paying agent, has been supelseded by lhc l-ftiìfornr Fiscal Agcnoy
Agrccmenl, datecl as of July 20,2006 (the "Ncw lìiscal Agoncy Agreerncnl"), as may be anrcnded,
restated, superseded ol olhelwise moclilìed lì'om 1ir.ne to time, bctwecn thc Ilank and tl.rc Fedelal
Resel've lìank olìNew York, as 1Ìscal and paying agent. All leferenccs to the "Fiscal .Agency
Agreernent" undel the heading "1'elr.ns and Conditions of'the Notes" and elsewhele in lhe
Prospectus shall be dee:lcd rcfcrences to the Ncw Iìiscirl Agency Agleement,

I . Selies No 431

tJ. s.$2,000,000,000

tJ.S.$1,996,800,000, which is 99.84 pelcent olìthc
,Aggl egate Princi'¡ral Âmount

Janualy 23, 201 3

Iìook-ently onJy (lot exohangeable l'or Delìnitive
lì-e d Registeled Notes, Conditions I (a) ancì 2(b)
notwilhslanding)

Ilool<-entry only. lJ.S,$1.000 and integral multiplcs
theleol'

2 Agglogate Plincipal Atllounl

Issue Price:

Issue l)ate:

Fol'nr oll Nole s
(Condition I (a)):

Authol izecl I)cnominatior.r(s)
(Condition 1(b)):
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7. Specilìed Culrency
(Conditìon l(d)): lJniled States Dollals (tJ,S.$) bcing rhc lawlil

cul l ency of the lJnited States ol' Amcrica

8. Specilìed Plincipal Payment
Curlcr.roy
(Conditions 1(d) and 7(h)): l.i.S.$

9. Specificd Lrteresl Payruent Curlency
(Conditions 1(d) and 7(h)): IJ,S.$

I 0. Maturity Date
(Condition 6(a); Fixed Inlelest Iìa1e): March 15, 2018

1 1. Inler-est Ilasis
(Condition 5): l¡ixcd Interest Iì-atc (Condition 5(l))

12. lntcresL Comr.nenoen.ìent Date
(Conditìon 5(lll)): Issue I)ate (.Ianr.raly 23,2013)

13. Iiixed Inlelest Ilale (Condition 5(l)):

(a) Interest Rate: 0.875 perccnt per atlnunl

(b) Irixed Ratc lntclcst Paymcnt Semi-annually in arrcar on Maroh l5 and Septcr.nber
Date(s): 15 in each year', conmencing on Maloli 15, 2013.

llaoh Interost Payrnent Date is subject to adjustn.rcr.rt

in accorclancc wilh thc Irollowing Ilusincss Day
Conveulion witlr no adjustmcnt Lo 1he arlrount oi
intcrest othcrwise oalculated.

(c) luitial Iìoken Amount U.S,fì1.26 per minimum. ALrthorized l)enominatiolr,
payablc orl MaÍch 15, 201 3

(d) Irixcd lìate Day Cor"urt 30/360
Fraction(s):

14. Relevar.rt Financial Ccntcr': Nerv Yorh altd l-ondou

I 5, Relevant llusiness l)ays: Ncw Yorh and l.,oltdor.r

16. lssucr''s Optiornl l{cdcnll'tio n

(Condition 6(c)): No

17 . Re der.nption at the Option of the
Noleholde ls (Condition 6(1)): No

SCI:31ó3625 2



18

19.

Govelning l,aw:

Selling Iìeslrictions:

(a) [Jnited States

@) Urite d I(ingdorr

(c) GcncLal:

Othcr llclcvant'I'crms

1. Listing:

2, Delails of Clearance Syslcrr
Apploved by the Bank and the
Global .Agent and Cleal'ancc and
Scltlemenl Proocdut'es:

3. Syndìcated:

4. iI'Syndìcatcd:

(a) LiabiJiry:

Ncw YorJc

IJnder the plovisions ol-Sectiorì 1 1(a) of'the Intcr-
Allelican l)evclopmcnt Illank Act, the Notes alc
oxcr.nptecl securilies within the meaning of Section
3(a)(2) of the [.J,S, Seculities Act of 1933, as

an.rcncìccl, and Section 3(a)(12) of lhe lJ,S. Secr.uities
lìxchange Act of 1934, as arnended.

Ilar;h ol the Managcls replesents and agrces lhat it
l.ras cor.nplied ancl will conply witl.r alJ applicable
provisior.rs olthc Financial Servìces aud Markets Acl
2000 with respecl to anyll'ìirlg done lry it in re]ation to
suoh Note s ir.r. li'on or olhcrwise involving the
iJnited l(ingdom.

No aolion has lrecn ol will bc ta](en by the Issuel'that
would pemril a prìblio offeling oi the Notes. or
possession ol distrjbution o1'any oLfering r.nalcrial
lelating 1o the NoLcs in any .juliscliction whelc action
.fòr that pulposc is rcqr.rir-cd. Accorcìin91y. oach ol'1he
Managcls agrees that i1 will observe all applicaLrle
plovisiolrs ol law in cach jruisdiction in or lì'orr
which ì1 may of'lcl ol sell Note s ol distlibute any
offeling material.

Application has been lnacle fol the Notes to be
adnittecl to the O.flìoial l.,ist of the lJniled Kjngdom
Listing Aulholity and to tlacling on the l,ondon Stock
I-ixchange plc's Ilcgulatcd Mar-kct

lìedclal Iìeselve Ilanl< o1-Ncw Yolh; Liuloclezrr';

Clearstlearn, I.uxembourg

Yes

Sevclal and r.rot joinl

S('t 'l'ìÁ'16? 5 )



(b) Joint l,ead Manergels: Clcclil Suisse Sccruities (Fìurope) Linited
Deulschc Ilank AG, I-or.rdc¡n lJrauch
.1.P. Molgan SeculiLies plc

5, Cor.nr.nissions ancl Conoessiol.rs: 0.125'%olúe Agglegate Principal Amonnt

6. Estillatecl 1btal lìxpenscs: Nonc. 'l-lrc 
.lcl jnl Le ad Managers have agr-eed to pay

fol ccltain oxperlses relaled to tl.re issuance ol'tl.re
No1es.

7. Codes:

(a) Conrnon Code: 08775 878 8

(b) lSlN: US4581X0llZ00

(c) CIJSIì): 4581X01120

8. Identity ofManagcls: Crccìit Suisse Secru'ities (lìulopc) L,imitcd
Deutsche Bank .AG, Lonclou llranch
J,P, Molgan Sccru'ities plc
LÌSllC Seculities (USA) Inc.
'l'D Seculities (USA) I-LC
l)aiwa Capittrl Malkets lJulopc l,imited
DZ B,A.NK AG Deutsche Z,erfial-

Geuossenschal'tsLrank, lìranl<Îr.rrt am Main
Melrill l-ynch lntemational

Gencral Informntion

Additional Information lLcgarding thc N<¡tes

1 . 'lhe El-l has adopted a Directive regardir:rg the laxalion of savings ir.rootne (the "Savings
Directive"), The Savings Dircctivc lequiles Mer.nber States (as deLinecl belou') 1o plovide to tlìc tax
aulholitics of other Member Stales delajls of payments of interest and othcl similar inconre paid [ry
a pcrsoll to an individual in another Mel'nbel Stalc, exccpt thal Austlia and l,uxemboul'g will ìnstead
impose a withholding syster.n lor a tlansilional peliod urlcss cluring such period they eìect
olherwise .

'll.re Banh undertakes that it wìll er'rsurc that it maintains a paying agent in a countly which is a
membel ol'the lJulopean Union (a "Membel State") that will not be obliged to withhold ol deduct
tax pulsuant to the Savings Directive.
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ljnìtcd Stalcs lì'eclelal lncol.ne'l'âx Mattcls

United Slales Jnlernul lletenue Service Circul¿t' 230 Nolice; l'r¡ ensure contpÌionce vtilh
Inlernal lleyentte Service Circular 230, prospective inveslot's ttre hereb¡t notifìed lhcrl; (u) an¡t
di,:;cttsl;it¡n o/ \J.,\../ëderal tax ì,¡,'ues contcrined or re/Þved to in thì.s Pricing Su¡tplentent, llte
Pros¡:;eclu.t ot'ttn)t other documenl re/erred to lterein i,s nol inlended or wrilten lo be used, cuttl
cutnol be Ltsed, by prospecliw in.t¡e,sl ors .fit t' llte purpo,se of at,oiding pentllie,y lltat uay be int¡:to,;etÌ

on lhent under lhe Uniled Sltles In]ernal lLettenL!e Cocle; (b) ,suclt disctrss'ionl; ore v,ritlen.lìtr use in
cotlneclion \ril11 lhe promotion Òr ntarlceling of lh.e lransaclions or rn(1ller,t addrelJSed herein; dntl
(c) pro,s¡:teclive i.nr)e,tlor,t .;hould ,yeek utlvi.ce b(t,\'eLl on lheir ptn'licular ci.rcutns lcrn ce,s .fro nr an
i ndepende nl I ctx ctclv isor,

'fhe following supplell'rcrlts the djscussion under the "'l'ax Matters" seolion of'thc Plospeol.us
regardir.rg the lJ.S. federal incomc 1ax treatmeut of thc NoLes. and is srìbject to 1l.re limilalior.rs and

exceptions se1 lbrlh thcreir.r, ,Ar.ry tax disclosure in thc Prospectus or Lhis pricirlg supplernent is ol'a
gcneral nalure or.rly, is no1 cxhaustive ol'all possiblc tax consiclcr'¿rlions and is uol intended to be,
¿urd should not be conslrued to be, legaÌ, busjness ol tax advice to any palticulal prospcotivc
investor'. Iìacìr plospective iuvostor shoulcl oonsult its own tax advjsor as to the particulâr'tâx
couseqì-rences to it ofthe aocluisition, ownelship. and dispositiou olthe Notes, inoluding the el'íècts
o1'appÌicable U.S. fedelal, state, and local 1ax laws ancl uon-tJ,S. tax lâws and possible chrngc.s ìn

tax Iaws.

I)ue to a change in law sinoc the date of'thc Plospectus, the second paraglaph ol'"-
Paynrents of In1elcs1" under 1he United States Iloldcrs scctiorr should be read as follows: "lïìterest
paid by thc Bank or.r the Notes collstilutes income lìom soulces oulside thc United States and will,
depending on Lhr: circunstances, bc "passive" or'"genelal" ir.rcome for pulposcs of'compuliug thc
Iìlreign tax crcclit."

Infìtrnta/iolt v,illt Ìlespecl lo I'oreign l.-inancial tlsset,r'. Ownels ol "slrecilìcd fbreign
l'inancial asscts" with an aggregate value in excess o1'$50,000 (and in sor.ne cirounrstances, a higher
threshold) mzry be lequiled 1o lìle ar.r inlbrn.ration repolt wit¡r rcspecl to such asscls wilh theil tax
retuns. "Specified 1òr'eign hnanoial assels" may include linancial accounts nraintaiucd by fòrcign
financial institutions (whioh nray include the Notes), as well as 1he l'ollowìng, but only il'they ale
llot held in accounts malntainecl by 1Ìnancial institutions: (i) stocl<s and securities issued by non-
lJnited Stales persous, (ii) linancial instlur.nents and contracls held fol'investrnenf that have non-
lJnitcd Statcs issuels ol counLelpalLies, and (iii) inlelests in lbleign entitics, llolclels are urgecl 1o

consuh theil tax advisors :egalding thc application ofìthis lepor:Ling obligation to tl.reil ow.relship ol'
the Notes.

Medicore l¿r,r. Iìol taxtrblc ycals bcginrring aitcl Deoember'31 ,2012, a [J.S. holclcl that is an

individual ol eslate, 01'a lrllst that docs ûot làll into a special class oftlusts that is excl]]p1 fi'or¡ sr"rclr

tax, will be subject to ¿r 3.\Yo tax (1he "Mcdicale tax") on thc lcssel ol'(ì) the lJ.S. holder''s "net
investlrenl il'lcome" fol the lelevant taxablc yezrl and (2) the exccss ol'thc U,S, holder's modified
adjustcd gloss ir.rcorne 1'ol' the taxablc yeal over a ccltain threshold (which in tl.re oase of individuals
will be between $125,000 and fi250,000, dependir.rg on the inclividual's oilonrrstanccs). ,4 holder's
net invcslrnent ir.rcome will gene:ally include jts gross illterest income and its r.ret gaius lionr the
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clisposilion o1'Notcs, unless sr-rch jntcrcsl paynler.ì1s ol net gains are delivcd in 1he orclinaly cor-rlsc

o1'Lhe conduct o1' a tr¿rde ol busincss (otl-rer than a tl ade ot blrsiness thal consists oi oertain passivc
ol ttading activities). If'you ale a [J.S. holder lhat is an individual, es1a1e ol tr'ì-ìst, yoì,ì are urged Lo

cor]sult yonr-1zrx advisols legarding the applicability olthc Modicare lax to your incomc and gains
in lespect 01'yout' iilvestnent in tho Notes,
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