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'I'clurs r-rsccl hel ein shall be deel.ned 1o be delìnecl as such lòr' tlic pul'posos of the 'J'emrs and

Conditions (the "Conditions") sct l'ortlr in thc Plospectus clated.lanualy 8, 2001 (the
"P|ospectus") (which lòr'1he avoidance ofdoubt docs not cor.ìstitìite a prospcctns lot the
pulposes o1'Palt Vl ollhe United I(ingdonr lìinancial Services ard Marltets Act 2000 or a basc
plospectus 1òr the pr"u'poses o1'Directive 200317llEC of the lìulopcan Palliament ar.rd of the
Council) whioh arc incorporalecl by rcfcrcr.rcc into the lnter'-Amelican l)evelopmenl Iìank's (1he

"[ìank") lJnited Kingdom Listing Autholity Listing Particulals clatccl August 7 ,2012 (Ihe
"l,is1ing Particulals"). This Pricìng Supplcn.rent urust be leacl in conjunctiou with thc
Plospectus and the Listing ParLiculals, l'his documenl is issued to give details of zrn issue by the
Bank uudcr i1s Global Debl Prograrl and to provide inf'ol'mation supplemcntal to the Plospecttrs
and thc I-isting Palticulals, Cìomplete infonlation in respcct ol'the Bank and this offer o1'1he

Notes is only available on the basis of the courbination o1'this l)ricing Supplencnt, 1he l,isling
Palticulals and the Prospcctus.

Tcrms and Conditions

'l'he l'ollowing iter.r.rs unclel this heading "'lcrrns and Condilions" ale the pattìcu)ar letms which
relatc to tlie issue tlre subject of this Plicing Supplemer.rt. 'fhcse are the only tcm.rs which lbrn.l
part o1'the 1'olr¡ of Notes 1br sucl.r issue.

1 , Selies No.: 436

2. Agglegate Principal Anlounl: U. 5.$ì500,000,000

3. Issue Price: U. S.$ 5 00,000,000, which is 100.00 pet'cent o1-

1hc A ggrcgate Plincipal 
^n-rol"tÍìt

4. lssue Dale: February 11,2013

5. Iìornr of Notes
(Condition 1(a)): Regisfelcd only, as ltrt'ther plovidcd in

paraglaph 10 of "Othel Iìelevant 'l-erms"

below

6. Autholizcd Denomination(s)
(CondiLion 1(b)): U.S.$1,000 ol any ir.rtegral multiple theleol'

7. Specified Currency
(Condition 1(d)): United States Dollars (tJ,S.llì or USD) being

the lawful curlenov of the United Statcs o1-

A:lerioa

8. Specifìed Plincipal Payrneul
Ctrllency
(Conditions I(d) and 7(h)); USD
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9, Spccilìcclll.ìleresl.PaylrenL
('u rrcrrc¡
(Conditions lft) and 7(h)): IJSD

10. Matulily Dale
(Condition 6(a)): Febrr:aly 1l ,2016

1 1. lnlercst Basis
(Condìtion 5): Variable Interest lìate (Condition 5(ll))

12. lntelesl Conn.ìenoement l)ate
(Condilion 5(lll)): Issue l)a1e (lìebruary I 1 , 201 3)

11. Valiahlc Inrclcsr Rrle 1Co,r 
jìtion

s(rr)):

(a) Calcrrlarion AnrurIìl (ii
dil felent than Plincipal
Arlount o1'1hc Note): Not Applicable

(b) llusiness Day Conventior.r: Modified Following llusiness Day
Convcntion

(") Spccilìed Interest Period: Not Appliczrble

(d) lnterest Payment l)ate: Monthly in alrear on the I Ith day of'cacì.r
mon1h, comrrrencing on Marclr 1 ) , 201 3, Ltp to
ar.rd includìng Lhe Maturity Da1e,

Èach lntelesl Payrrent Dale is subject tcr

adjuslmcr.rt in accol'dance with thc Moclificd
Following Ilusiness I)ay Cotiveulion.

sc t :ll72 2l



(e) Iìeltrcncc Iì. ¿rte 1 -Month IJSD-l-lBOll-BllA

" l -Month tJ SD-l-lllOIì-ll llA" me¿rns 1he I ale
fòr' deposits in USD for a periocì ol I mot.rth

which appcars on Iì-eulers Screen l,lBOR0l
(ol such othel pagc lhat may replacc that pagc

on tliat service oL a succossoL service) as of
the Rclevanl 'l'inre on the lntcresl
Detcrmination Date ;

"ßcLeva¡fljqs" ¡ncans 1 1 :00 a.n., l,ondon
timc;

"hrtcresl I)eten.nination D.qþ" meaus thc
second London Bankilrg Day plior to the f,ust

day olthe relevant lulelest Periocl; and

"l,ondon llanl<ing Day" rneaus a day ou u4rich
comrrelcial banlts ate opeu lòt' genetzrl

business, inclucling dealings in fbleign
exchange ancl 1'oreign currcr.ìoy deposits, in
l,ondon.

If such late does no1 apllcar on Reuters Screen

LIIIOROl (ol suol.r othel page Lhat uray replace
that pago on that sel'vioe ot a sucoessor service)
at tl.re Iìelevanl'l'ir.ne on 1he Intercsl
l)etelurinatiou l)ate. then the rate f'or' 1 -Mon1h

IJSD-LIBOR-IlB,A shall be dclelnined on thc
basis olthe latcs at which dcposits in USD are

olTercd at the Relevar.rl 'fìnre on the lutetest
Dcter'¡¡in¿rlior.r Datc by frve major banl<s ir.r tl.re

l,onclon inlerbank r.uarkel (tho "Refereuce
Ilanks") as selected by thc Calculation Agen1,

to prinre banks in 1he London intcrbank marl<et

1'ol a period of 1 rlontlr commeuciug ou thc
lilst day of the relevalrt Intelest Period and in
an alr'roì-lnl that is representative f'or a single
transaolion in the Londou intetl¡ar.rk nratket at
the Rclevar.rt 'l'irne, 'l'he Caloulalion Agent will
requesl the principal l,ondon oflice o1 eaoh ol'
1hc Iìeferenoe llânl(s to ploviclc a quolation of
its rate.

ll at least two such qì"Ìotatiol.ts ale plovidcd, 1he

rale l'or 1-Month USD-I,IBOR-IIBA shall be

the arithmelic rne¿m of such cptolatior.rs. Il
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Primaly Sor¡l'oc lbr Inlel est

Iìa1e Quotations for
Relelence Rale:

Calculation Agent:

Olhel Variable Intercst Rate 'l'erms

(Conditions 5 (ll) and (lll)):

(u) Splead:

(tr) Valiable Ratc Day Counl
F'r'action i1'not actuaì/3 60:

(c) Jìelcvar.rtBankir.rgCìen1er:

I{elcvanl L'inancial Ce ntcr':

Relevant lìusiness l)ay:

Issucr's Optional Redernption
(Condilion 6(e)):

fèwel thar] 1wo qìiolalions at'e pt ovicìcd as

requested. the laLc for l-Month USD-LIBOIì-
BllA shall be the alithmetic mean of' the rates
quoted by rlajor banks in New Yolk City,
selected by the Calculatiou Agent, a1

approximalcly 11:00 a,m., New Yolk Cìi1y

tinre, on the first day o1'tl.rc tclcvant Ittletest
Pcriod fol loans in USD to lcading l:itttope ar.r

hanks f'or a lrcliod ul' I nronllt conrrìc¡teirtg on

the I'u st clay of1he relevant luLet'est Pctiod aud

in an ar.nount tlìat is repr:esentative l'ol a single
tlansaotion in the Londoll inter'bar.rk tna:'l<et at

such time.

I1'no quotatior.r is avajlable o¡ ill the Calculation
Agcnt detelmines ir.r iLs sole discrclion that
thcle is no sr¡itable bank 1ha1 is plepared 1o

plovide the c1uo1es, 1he Caloulalíon Agent will
determine 1he late 1òr' 1 -Month tJSI)-LIllOlì-
BIIA lbr the Intelesl Dctermiuatior.r Datc in
questior.r in a nranner that ì1 deems
cornmercially l easonable by lclèr:ence 1o such

adcliLional rcsourccs as it dee:ns alrpttt¡rtia1e.

Iìeulels

See "9. ldenlily of CalculaLion Agent"
r¡ncler "Othcl' lìcl evant'lernrs"

plus (r) 0,04 pelcent

Act/360 (ISDA), adjustcd

London and Ncw Yorl<

L,ondon and New York

London and New Yolk

No

5

(l)

(e)

14

t5.

16.

17
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1 8, l{edemption at thc Optioll ol' tbc
Noteholders (Condition 6(l)):

19. Govolning l,aw:

20. SellingRestrictions:

(a) lJnited Slates:

(t ) lJniteci l(ingdorn:

(c) Genelal

0thcr Iì.clcvant Tcrrns

[.,isting

Details of Clealance Systen'r
Approved by 1he Iìank and thc
(ilobal Agenl and Clcalance and
Settlemcnt Ploceclures:

No

New Yolk

lJnder the plovisions ol Section I 1(a) o1'the
Inlel -American Developmell Bauk Aot, the
Noles are exempted seoulities within thc
mcaning ofSection 3(a)(2) ofthe tJ.S.
Seculitics Ac1 o1 1933, as amendecl, and

Section 3(a)(12) o1'thc U.S. Securities
Iìxcl.rangc Act ol' 1934, as ¿rmended.

Ilach ol the Managers repl'esents ancl agrees

that it has complìcd and will comply with all
applicable provisions of tl.re Financial Selvices
and Malhcts ,Act 2000 witìr respecl to anything
done by it in lelation to such NoLes in, lì'or.rr or'

otherwise involving the [Jnitccl l(ingdom.

No action has bec:r ol' will be talten by 1he

Issuel thal would perrr-rit a public olleling of
thc Notcs, or possessior.r ol clistlibulion of any
ollèring r.nalelial re lating 1o the Notes in any
julisdiction rvhel c actíon l-ol lhal pulpose is
lequired, Acooldingly, e ach of the Manage:'s
agrecs that il will obseÍvc all applicable
provisions o1'law in eacl.r julisdiction ir.r ol
flon which i1 may ol1èr: ol sell Notes or
distribute any offering llatelial.

Applicalion has becn made for Lhe NoLes 1o be

admittcd to the Olf cial I-ist of the [Jnited
I(ingdom l,isting Autholity and 1o trading on
thc Londor.r Stock lìxchange plc's Regulated
Markel.

Depository'ì-rust Cornpany (D1-C); Euroclear'
Ilank S..4./N.V. ; Clearsll'eam Ilanking, sociéró
anor.ìyme

6
SCI:..1,1721 l2:l



3. Syndicalcd:

4. If Syndicalecl:

(a) Liability

Yes

Sevelal and not joint

(b) .loint Lead Managers: Dcutschc Ilank AG, London Ilranch
Golclman Sachs Intemational

5. Cor.rurissions and Concessions: No colnrnissior.rs ol conccssions ale payable
in re spect of'the Noles.

6. IlsLimated 'l'o1al Expenses: None. The Joint Lead Managels have agleed
to pay fol all material expclrses lelatecl to the
issLrance of the Notes.

7. Cìodes:

(u) CIJSIP: 458I8WAP1

(b) Comrnon Code: 08867 4529

(c) ISIN: US458I8WAPI4

8. ldcntity o1'Managels: l)eutsche Ilanlç ,¡\G, l,oudon Branoh
Goldman Sachs hrtelnatioual

9. ldentity of Calculation Ageut: Thc Global .Agent, Citibank, N.4., l-ondon
branch, will act as the Caloulation Agenl.

All dctcrminations ol the Calculation Agent
shall (in thc abscnce ol manifcst erlor') be

fÌnal and binding on all palties (including, but
no1 limited to, the Ilanh and the Noteholclers)
and shall be made in its sole discletion in
good faith and in a commercially reasonablc
mannel in accorclance wilh a calculalion agenl
agreemellt trelween the Ilank and the
Calculatiol A.gent.

10. Provisiolls 1òr' llcgistcled Notes:

(a) IndividLral Definitive I{egistered No
Noles Available on Issue l)atc:
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(t ) DTC (ìlobal Note(s) Ycs, issued in accorclance with thc Glol¡al
Agency Agrcement, daled Jzinuzrry 8, 2001 , as

amended. arnong the llank, Cjlibank, N,A. as

Global Agent, and the olhel parties theÍcto.

No(o) Olhcl lì.cgistcled Global Notes:

Gencral Information

Addition¡l Infbrmation lì.egarding thc Notes

1 . 'lhe IiìU has adoptccl a Dilcclive lcgzuclir.rg thc tâxation o['savings incon.re (the "Savings
Direotívc"). The Savings Dileclive requires Member States (as clelincd below) to plovide Lo the
1ax authoritics ol'ot}rer Member Slates delails of'payrnents of intelcsl and othet sjmilar iucomc
paid by a pelson to an individual in anothcr Mcnrber SLate, except thal Austlia and l,uxerlbor:r'g
will insLead impose a withholding system lòr'a tlansilional peliod unless duling sricl.r peliod
lhey clect olherwise.

'fhe Bank ¡lndertakes that it will ensure that i1 mainlains a paying agent in a counlly wl.rich is a
mernber of the Iìr.rropean [.Jnion (a "Member Slate") that will not be obliged to witliholcl or'

deduct tax pLu'slranl to thc Savings Dilcctivc.

2. United States .lìedcral lncorne 'lax Mattels

Uniled Sloles Inlernal. Iløtenue Service Circulor 230 Nolice: 1'o ensure complicrr'tce willt
Inlernal lLevenue Service Circular 23A, ¡trospective inveslor,\ ore hereby notifìed /httl; (cr.) nny
disctt,ssir¡n of U.S. lëderal tm i,\'sLres containecl or refërred lo in lh.i.t Pricing Sup¡tlentenl, Llte

Prospecltrs or ony olher document re/èrretl lo herein is nol inlended or wrillen /o be used, ontl
cannol be u,sed, l:ty prospeclive inve¡'ktrs.fì¡r /he pur¡:tose of avoiding pencthie,c thot nta)t be

itttposetl on lhent under lhe United Sl(r/es Inlernol llet,enue Cbtle, (b) such dil;cussions are
vtrilten.lòr Lt,te in conncclion y,ilh lhe promolion or morkeling o./ llte lrctnsactions or múllery
adr.lressed lterein; und (c) proqtective inw,ttor,\' sh.ould seek otlt,ice bused on /heir purlicular
c ircu ntslcrn c e,s .fi'ont un independenl lax .td))isor.

'l'lic lollowing supplcmenl.s the discussion under the "'l'ax Matlcrs" section of the
Plospectus regarding the U.S. lederal ir.roorlc tax tl'eatment o1'the Notes, and is sublect to the
lilnitaLious and exceptions set folth therein, Any tax disclosule in the Plospectus ol this prìcing
supplernent is ola general nalure only, is not exhaustive of all possible tax cor.rsiderations ancì is
r.rot intended 1o be, and sl.roulcl t.ro1 be constlued to bc, lcgal, business ol tax advice to any
pallicular plospcctive investol, lìach prospective invcstol sl.rould oonsult ils own tax advisor as

to tl.rc partioular Lax cousequet.ìces 10 jt of the acquisilion, ownelship, and disposition of thc
Notes, inoludiüg the cflcots ofapplicablc U.S. lòdeLal, state, aÌld local tax larvs and tion-LJ.S, 1ax

laws and possible changes in tax laws.

Duc to a ohange in law since the date ol'1l.rc Plospcctr-rs, the second paragraph o1"'--
Paymenls of Ilitelest" under the lJnited Slates l-loldel s sectior.r should be read as follows:
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"Lrtclest paid by the llanlt on tì.rc Notes oolìstitutcs incomc lìtrn soulces outsidc the LJIìited

Slales ancl rvill, depcncling on the cilcumstances, bc "passivc" or "genelal" inconrc 1òr purposes
o1'computir.rg lhe f-oleign tax cledil."

Infòrntolion \uìlh Respect lo [ioreign ];'intrnciul A,vvel,ç. Owners ol "specifie cl lore ign
lÌnar.rcjaI assets" with an aggregale value in excess olì$50,000 (and in some cilcurnstances, a

highel threshold) nay be reqnired Lo lile an inf.blrnation lepoll witl.r respect to such assels with
theil tax retulns. "Specilìecl lorcign lìnancial assets" nray include fir.ranoìal accouuts n.raintaincd
by f'oleign finar.rcial institutions (whicli may include thc Notes), as well as the lollowing. but
only iI'they are not held in aocounts maintained by lìnancial institutior.ts: (i) stocks and

seour ities issucd by non-lJnited Slales persons. (ii) linancial ilìslrumellts and oonttacts hcld 1'ol'

invesLlïent that have non-tJr.ritcd Statcs issucrs or courlterparties, and (iii) inlerests in Iòr'eign
entitics. Lloldcls ale ulged to consult their tax advisors regalding 1he application ol'this
lepolting obligaLion to theil owncrship ol'1he Notes.

Meclicore 72¿x. ìrol taxable years bcgir.rnir-Lg af'ter Decernber' 31,2012, a lJ.S. holder that
is an illdividual ol'estate, or a uust that does not 1àll inlo a special class oftrusts that is exempt
tour such tax, will be subject to a 3.8% tax (the "Meclicare 1âx") ou tire lesscr of(l) thc tJ.S.
holder's "net investrnent income" fbr the lclevanf laxable yeal and (2) tlte excess o1'the lJ.S.
holder's niodified acljustcd gross incor.ne fol the taxable yeal'ovel a cer'lajn thleshold (which in
thc case of inclividuals will br: between $125,000 and $250,000, dcpending or the jndivicìual's

oilcumsLances). A holdel''s uct investment inconre will genclally inchrcle its gloss inlelcst
income and its net gâins h'om the disposition ol'Notes, unless such intelest payments or ne1

gains are dcrived in 1he ordinaly cor-rse of 1he conduct ol' a trade or busincss (other t)ran a tlade
or busincss that oonsists ol'certain passive ol tading activilics). If'yoLt ale a U.S. holdcl tliat is

an inclividual, cstatc or trusl, yor-r are urgcd to consult youl tax advisols legatding tl.re

applicability of the Medicare 1ax to your incor.nc and gains in respect of youl investmetrL in the
Notes.
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