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Glob:rl Dcbt Program

Sclics No: 409

tJ, S, $500,000,000 F'loating Ilalc Notcs due Janualy 15,2015
(1he "N:Q1e s")

Issuc Plicc: 100.00 pcrcent

Application has been mâdc 1'or tl.re Notes to be adurilted to the
Ollìcial I-ist of'tho lJnited I(ingclon.r l,isling Autliority and

to tl ading on thc [,ondon Stook l:ìxchange plc's
Rcgulaled Malkct

.1.P. Morgan
lJll S Inr¡estmer.rL ll¿url<
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'I-he date o1'1his Pricing Su¡rplcment is Maroh 13.2012
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'l elurs usecl herein shall bc dcemccl tt¡ 1¡o dcfìnecl as srìch 1òr thc pur'¡roscs 01'tl.ìc 'l'on.r1s

and Clondilions (thc "Cìonditions") sct l'olth in thc Plospecllrs clzrted .lanualy B, 2001 (the
"Plospeclus") (rvhich liI thc avoiciancc of'doubt does not coustitute a "plospectus" fòr
the purl:oscs ol'Pal't VI o1'the tJI( lìinancial Sclr,ìccs and Malkcts Act 2000 or a "base
ptoslleotìJs" 1òr' the pu|poses ol'thc llì.J P|ospootns Directivc), whicl.r arc ir.roorpolaled by
refel'crìco into the lnter'-Arner'ìcar.r l)evclopmenl Bank's (the "llank") lJnited Kingdolx
l.,isting Authority l,istirìg Particulars dated August 10, 201 1 (lhe "l.,is1ing Particr-r lars").
'fhis Plicing Sr.pplemenl r'nust be read in oonjunclion wilh thc Prospeclus and the l,isting
Palticulars. 'l'l.ris doourlent is issued to givc details o1'an issuc by thc ììauk undct ils
(ilobal Dcbt Plogram and to providc ir.rli¡r'mation supplemenlal to the Plospcclns aud l.he

LisLing Palticulals. Corlplctc inlòrmatiou in lespcct ol'the Ilank and this ollèr ol'the
No|cs is plovided ol'ì thc basis of the combination ol'the inlormation conlained in this
Pricing Sr.rpplemcnt. tlic Prospcctns ar.rd the I-isting Par'l.iculals.

Icrms and Conditions

'I'hc 1'ollowing ilems undcr this heacling "'l'crms and Clonditions" are lire particular lelms
which lelate to the ìssuc the subject o1'this Plicing Supplement. 'l'hese are the only lemrs
rvhicl.r lblm palt of'thc lòr'm o1'Notcs f'or snch issr¡e.

I . Scrics No 409

rJ. s.lìs00,000,000

ll.S.$500,000,000, which is I 00.00
percenl of the Agglegate Plincipal
Amounl

March 16,2012

lìegisteled only, as lirthel plovidi:d
palaglapli 1 0(b) o1"'Othcl IìeÌevant
'I'eln.rs" below

rJ,s,$ l ,000

lJnitcd Statcs Dollals (tJ.S.lì ol IJSD)
beir.rg the larvful cullency o1'thc lJnjted
SLates ol'Anrelica

I JSì)

Agglcgatc Plincipal Alnount:

Issue Price:

lssue l)ate:

Irotrl olNoles
(Condition I (a)):

Autholized Denominalion(s)
(Condilion l(b)):

Specilìed (ìurrency
(Condition I (d)):

Specilìcd Plincipal Payment
Cìulrcucy
(Condilions I (l) and 7(h)):
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9, Spccilìctì L.rtclosl Pzryrlent IJSI)
Cullcncy
(Conditions I (d) and 7(h)):

I 0. Maturjly DaLe .Tanualy 1 5. 201 5

(Clondìtion 6(a)):

I I. Intcrest Ilâsis Valiable Inleresl Iìatc (Condilion 5(ll))
(Condition 5):

12. Inlelest Cornlnencemcnt l)atc Issuc I)ate (March 16,2012)
(Condition 5 (lll)):

13. Var'ìable Inlclcst l{ate (Clondition
s(lr)):

(a) Calculation Amount (i1' Not Applioable
diflèrcnt thar.r Plincipal
Amounl of the Note):

(b) Ilusincss Day Convenlìon: I;bllowing llusiness Day Convention

(c) Specified Lrtcrcsl Pcliod: Not Applicable

(d) lntclcsl Payr.ncnl Date: .April 16. 2012 and,l heleafier', clualtcrly in
arLc¿u ol.ì Janualy 15, Aplil 15. July 15 ancl

Oclobor' I 5 jn each year', comnencing cur

.luly I 5. 201 2.

llach lntclcst Payrncnt Date is subjeot to
ad juslment in accordancc with thc
Ibllorving Business l)ay Convention.
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(c) Iìelclencc Iì¿r1c: 3-Montl¡ L.ISD-l.lllOR-llB t\; p rovi tle tl,

hov,evcr, tl,at thc llefelence Rate
appÌioablc to tl-re lìr'st lnterest Pcriod shall
lrc I -Month tJSD-l-IBOIì-BI],,\.

"3:Month tJSD-l,lllOll-BIlA" r'neans tbe
ralc 1òr' deposits in USD lòr' a period of 3

rnonths which appeal's or.r iìeutels Scleen
LIIIOIì01 (or sucli othel page that rìlay
lcplacc tìrat pcgc on thal sclvicc or c
sLroccssor selvice) as o1'Lhe Relevant l'ime
on the Intcrcst l)eterminalion Dale;

"l-Month USD-l,lBOIl-llBA" me¿rns thc
Iate 1'oÍ cleposits in IJSD lòr a pcriod of I
rr.ronth which appears oll l{eulers Screen
LIBOIì.01 (ol such otbcr page thal may
rc¡lacc tltat IìJgc on ilìíÌt scl'r icc ol a

sllccessor selvice) as of the Relevanl. 'l-ime

on thc Lrtcrest Dele|mination Dale;

"lìelevant 'l'img" mcans 1I:00 a.m.,
l,oncloi.r lir.nc;

"IüCrçSll)çlç¡¡jqliallq19" rncans the
second l"ondon llanking Day prior to 1hc

fìr'st clay o1'thc relcvanL Intelest Pcriod; ar.rd

"I,ondon llankinq Dav" ne¿ìns a day on
whioh oollmelcial banks are opcr.r 1'or

genelal business, inclucling dealings in
1òreign cxchurr.rge ancl lblcign cul'i'enoy
deposits, in l,ondon,

l1such rale does no1 appear on lleulels
Screcn LIIIOROl (or such olher pâgc thât
Dl¡y l cnlucc tlrlt ¡rrg¡ on lhiìl scrvicc or r
sucocssor scl vice) a1 the Iìelcvant 'l'iurc on
the Interesl I)ctcminatior.r I)atc. then the
late I'or' 3-Month tJSD-l,l13OR-lìl3A (oL

l-Month LJSD-l-lllOR-llBA, as the case
may bc) shall bc detcrmined on the basis of
the rates at which dcposits in IJSD are
ofTbred at tl're Relevanl l-ime on the lnterest
I)ctolmìnalion Date by lìve najor banl<s ilr
the London intelbank ma.uket (the
"ßçlþtqcçlB¡¡!s'') as seleoted b1, the
Calculalion Agent. 10 prinre bar.rl<s in the
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l-ondon inler'banh malkel lbl a period o1'3
months (or' 1 rnonth, as thr: casc nray bc)
commencing on the lìr'sl day of the re levant
lnlelesl Peliod ancl in an amonnl 1ha1 is
repleseutative lbl a single transaolion in the
London intcl banl< ur¿ill<et at llle lìclevant
'l-ir.rre . 'I'hc Calculatìor.r Ager.rl will rec¡"rcst

the principal London ollice ofeach ol'the
Ilcfcrenoe Ilanks to provicle a c¡uotation o1'

its latc.

ll'aL lcast two such quotations arc provided,
the late 1òr' 3-Month tJSD-LIBOIì-BIIA
shall be the aritl,metic rnean o1'such
quolalious. Il'fewer lhan two quotations
are provided as lcqucstod, the lale 1'or'3-
Month IJSD-l,lllOR-llB^ (ol I -Month
tlSD-I-IBOIì-IIBA, as tl.rc case maybc)
shall be the alitlrr.netic mean ol'the rates
cploLecì by majol ban)<s ìn New Yolk Clily,
scleotcd by the Calcr¡lation Agen1. at
approxiuralely I l:00 a.m., Ncw Yolh City
tìlne. on tlre 1ìr'st day ol tlre relevant Inlcrest
Pcliocj lòr'loans in IJSD to leadiug
IJuropean banks 1òr a pr:riod of 3 ntot.r1l.rs

(or I uronth, as tl'ìe case may bo)
cor.r.ulencing on the filst da1,6¡¡,a relevant
InteresL Peliocl ancl in an aurounl that is
reprosentative lòr a sitrgle lransaction in the
L,ondon interbanl< nralket a1 such til.ne.

l1'no quotation is avaiÌabie ol il'Lhe
Cl:rlculation Agcnl cletermines iu i1s sole
discretion lhat thcre is no sr¡itable bank that
is plcpared to provide thc qurtes, 1he

Clalculation Agenl will del.emrine the rale
lor 3-Month tJSD-LllìOR-lìlìA þL
l-Month USI)-LIìlOl{-llB,{, as the casc
ma1, be) 1òr'thc h]teresl flelclmination l)a1e
in questiorl in a m¿rnner that i1 dcer.ns

commercially leasonablc by lclèr'ence to
srìcir adclitional lcsources as it deems
appropriatc.
IìeutersPlimary Soulr:e lòr' Inle resl

Iìate Quotalions 1'or

Iìefelence Iì.ate :

I)Cl J./\N0l 269139.1



(g) Cìalculzrtion Agent: See "9, ldenlity ol'Claloulation Agent"
undcr' "Othe l Iìeleva¡rt'l'erms"

14. Olhcr Varial¡lc hrtelest Iìatc 'l'clnrs
(Conclitions 5 (ll) and (lll)):

(a) Minimurn ìntcl cst Rale: Zelo (0) pelcent

(b) Spt e acl: minus (-) 0. 1 5 ¡relcer.rt

(c) Variable Ralo Day Count Âct/360, adjustcd
Il'r'action i1' not aclr.ral/360:

(d) Ilclev¿ur1 Iìanking Ccnler': Londoli and New Yotk

1 5. Rcle r¡an1 Financial Center': Lor.rdon and New Yolk

16, Ilelevant lJusincss l)av London ancl New Yorl<

11. lssuer's Oplior.ral Redemption No
(Condition 6(c)):

I 8. I{edenrplion a1 thc Option o1' thc No
Notcholdels (Clondition 6(l)):

19. (iovcming I-aw: New Yor'lr

20. ScllingRestriotions:

(a) ljniled Slates: Under.the provisions of.Seotion I1(a) o1'

1he lnter'-Amclican Dcvclopmcnt Iìanlr
Act. the Notes alc excnptcd seculities
within the mcaning o1'Seclion 3(a)(2) of
the IJ-S. Securities Act o1' 1933, as

anrended, alrd Seclion 3(a)(12) ofthe U.S
Seculities lìxohangc Aot of I 934, as

amcnded.

(b) 1..ìniLeclKingdom: '['hc I)calcl leprcsel.ìts and agrees that it
has cornplied and will corr¡rly wilh all
applicable ¡rrovisions of the Financial
Service s and Malkets ,Àct 2000 with
rcspecl to auylhing done by it i¡r relation
tr) suclì Nules irr, Jitlrlr ol rtlrcl wisc
irvolvir.rg the United Kingdoni.
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(o) Gcneral

Other llclevant'l'clms

1. Listing:

DctaìJs of Clealance Systenr
.Apploved by lhc l3ank and thc
Global Agent and Clearance and

Settlclncnt l)r'occclules :

Syr.rdicatecl:

I f' Synclicated:

(a) l.iability:

(b) Lcad Managcls

Comnrìssions anci Conoessions:

ljstimalcd'lbtai lìxpenscs :

Codes:

CìTJSIP

ISIN:

No action has been ol will bc takcn by thc
lssuer Lhat woulcl pcturit a public olIì:r'ing
olthc Notes. or possessiot.t ol disLribution
o1'an¡l olI'cring materi¿rl lelating 1o 1he

Notcs in any jr.rriscliction whel'e action 1òr

thât pì-u'pôsc is required. .Accordi:rgly. the
Dealer aglces that it will obsetve all
applicable provisions of'law in eaoll
jurìsdiction in or' hom which it may oll'er'
ol sell Noles or distlibutc ar.ry oI'fcring
matcrial.

Application has bcen made lbr the Notcs to
be adrlitted tr¡ 1he Olficial I-ist o1'the
[Jnited Kingdonr Listing Ar-rll.rolity ar.rcl to
tladir.rg or.r tl.re London Stock Iìxohzrnge
plc's Regulated Market.

Depositoly Tr-ust Company (D l'C));

Iiuloclear Bank S.A./N.V,: Cleatstt'cam
ISan)ring, sooiété anonyrrc

Yes

Scveral and not joint

J.P. Molgan Seculities [,tcl.
IJIIS Limite d

0.029Yo of the Aggle gale Plincipal
Amour.rI

Nonc, 'l'he I..e ad Mar.ragels havc agleed to
pzry lbl all rnaterial expenses related to the
issuance of 1l.re Notes,

4581 8WA.r5

lJ545ll18W^.ìs3

(a)

(b)
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(c) Clourmon Cocle:

Identìty of'Managers:

IdentiLy ol Calcr.rlation Agent:

Plovisions 1òr Iìegistelcd Notes:

(a) lncliviclualDelìnitive
Iìcgistored Notes Available
on lssuc Datcr

(b) Dl'C Global Note(s):

07 57869s6

.1.P. Morgan Seculities I..td.

UBS Lìmited

'l'he Global .,\gent, Citibanlt, N.4., l..ondon
branch, will act as the Calcr,rlalion Agent,

All deterrninatiolis of' the Clalculalion
Agerrt shall (in the atrsence of l.r.rar.rilès1

crror) be final and biudiug on all lralties
(including, but not limited to. the Ilank
and the Noteholdcr:s) and shall be nrade in
its sole disoletion in good 1àith and in a
ronrrnerc ially l'casonahlc nlantrcl in

acoordanoe with a calculation agent
agleement bctween the IJal.rk and 1he

CaJculation Agent,

No

Yes, issued in accoldanoe with thc Global
Agenoy Agleement, datcd .la.uuat'y 8, 2001 ,

as arnended, among the Ilank, Clitibank,
N.A. as Global Agent, and the othel parties
thelcto.

No(c)

t0

Othel l{cgistcled Global
Notcs:

Gcnq'al Information

Atltlitional Ìnformation lìcgarding the Notcs

1. l he Lìll has adopted a Dileotive lcgalding thc taxation oi'savings ìnoorrc (the
"Savings Directive"). 'lhe Savings I)ilective requilcs Mcrnber States (as defined below)
to provicle to the tax aulborities o1' other Me mtrer Slates details of paymcnts ol interesl
and other similal incor.ne paid by a pelson tc¡ an individual in anolher Met'nber State,

exoept lbat Austlia ar.rd I-uxeDrboulg will instead imPose a witliholding systcu lbr a

tlausitìonal peliod unìess duling such peliod they clect olhelwise,

t)c J..^N01.2ó9 t-r9:l



'I'hc Ilank uncleltal<es that it will clìsure thal it maintains a paying agenl ill â cor"ìll1ry

whjoh is ¿r mcmbcl ol'thc ììr¡ropcan llnion (a "Mcmbet Statc") that will not bc obJiged to
withbr¡ld or dcducl- tax PLIsuar]t t<> Lhc Savings ì)rrective.

2. lluitecl Stalcs F cderal Incomc l'ax Mattel s

N) {Jnited,Stata,s' InlernoÌ llet,enue Service (.lircular 230 Nolice; 7'o ensL¡'e

corttpliance v,íth Internal llet,enue Service Oirr:ulctr 230. prospeclitte iweslors cu'e hereb¡t

noti/ìed that; (a) uny tliscus,sion o/ U.,5. /ederal lor is:sues conlaÌnetl or relerred to ttt this
Pricing Sttpplenlenl, lhe Prospeclus or un1, olher ck¡cttntenl relened lo herein is ttol
intencled or v'ritlen lo be u.çed, and cctnnol be used, by prospectitte inve'sLor't.for lhe
prtrpose of at,oidin¡| penullie,¡ thctt tna)/ be imPo,recl on thent uttder the [Jnited States

Inlcrnctl Ret¡enue Cotle, (b) such discu,vsion,t úre u'rilten.fòr use in conneclirtn v,ith lhe
promolion or ntarkeling of lhe lrünr'oclions or mollers' addressecl herein; ttnd (c)

prospeclive inyeslors ,should :;eek crclvice hosed on rheir partiatlar circunrslctnce.s.fiont an
i ntlepe nde nt I ux advi sor.

Il) 'l'he "l.ax Matlels" sccliou ol'thc Prospectus and atiy tax disclosul e in this
plicing suppk:rr.rcn1 is of a general natulc only. is not cxhatlstive o1" all possible tax
considclations ancl is no1 intcndecl to be, and shoulcl not be cousltued to be, legal,
business <lr tax advicc to an¡r paltioular prospgcli\/e itivcstot'. ì:ìach plospccLivc jltvestol'

should c<lnsull its own tax advisol as 1o thc paltioulat tax consequetlcÌes to it c¡f the

acqr.rìsition, orvnetship. and disposition ol'1hc Notes. ir.rcludir-rg thc el'lècls of applicable
t.l,S. fèdcral, state, and local t¿rx laws and non-U.S. tax laws and possible changes in tax
Iaws.

Cl) Due to a changc in law since 1hc clate olthe Plospeotus, the second palagraph
ol"- Payments of lnlelest" undel thc [Jnitcd SLates Iloldels sect.ion should bc lead as

lòllows: "Il.ìlerest paid by t)re lJanl< on the Noles col.ìstilutes iucome lrom soulccs otttside
the [Jnited States and will, depending on thc oircumstanccs, bc'þassive" or'"gcnelzrl"
ìncomc f'or putposcs ol courputing Lhe foreigr.r tax clcdit."

I)) Due to a change in lar¡' since thc datc ol'thc Prospcctus, the loutth palagraph
ol"'- Pulchase, Sale ancl lìetirenrent olthe Notes" under'the llniled Statcs lloldors
sectìon should bc read as 1òllows: "Clapital gain ofa noncolpolate l.lnited Stales l.roldcr'

tl.raL is lecognized i taxable yeals beginning belbrc .lanuary 1, 2013 is generall,v taxed at

a llaximur.n lale of l5% whelc thc holder has a holding period grcatel than one year."

IN'II]R-AMI'I{ICAN DEVI]I,OPMI ìNI' I]ANI(

I'itle: Clbiel' lìinancial C)flìccl and Genet'al Manager.
Il'inance I)eparturent

IXI l,\l.l0l:l6qll9:l


