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g?l{%'%m" The Goldman Sachs Group, Inc.
- $3,467,000

Callable Monthly USD LIBOR and Russell 2000° Index-Linked Range Accrual Notes due 2029

Subject to our redemption right described below, interest, if any, on your notes will be paid monthly on the last calendar day of
each month, commencing on the first interest payment date (August 31, 2014) and ending on the stated maturity date (July 31,
2029). The amount of interest that you will be paid each month will be based on the number of days that are both scheduled
trading days and scheduled rate business days, each a “reference date”, on which both of the following conditions are met: (i) the
closing level of the Russell 2000° Index is greater than or equal to 60.00% of the initial index level of 1,139.502, which is 683.7012;
and (ii) the level of 6-month USD LIBOR is within the rate trigger range (greater than or equal to 0.00% and less than or equal to
6.00%). To determine your annualized interest rate with respect to each interest payment date, we will divide the number of
reference dates in the immediately preceding interest period on which the above conditions are met by the total number of
reference dates in that interest period. We will then multiply the resulting fraction by the interest factor of 7.00%. Your monthly
interest payment for each $1,000 face amount of your notes will equal the product of the applicable annualized interest rate times
$1,000 times an accrued interest factor determined in accordance with the 30/360 (ISDA) day count convention. Unless the
above conditions are met on each reference date in a monthly interest period, the interest rate with
respect to the next interest payment date will be less than 7.00% per annum, and if such conditions are
never met, the interest rate with respect to such interest payment date will be 0%.
We may redeem your notes at 100% of their face amount plus any accrued and unpaid interest on any monthly interest payment
date on or after October 31, 2014.
If we do not redeem your notes, the amount that you will be paid on your notes on the stated maturity date, in addition to any
accrued and unpaid interest, is based solely on the performance of the index as measured from the trade date (July 28, 2014) to
and including the determination date (July 17, 2029). If the final index level on the determination date is greater than or equal to
50.00% of the initial index level, you will receive the face amount of your notes. If the final index level is less than 50.00%
of the initial index level, the amount you receive will depend on the index return but will be less than the
face amount of your notes, as described below. You will not benefit from any increase in the final index
level above the initial index level, and you could lose your entire investment in the notes if the final index
level is zero.
To determine your payment at maturity, excluding any interest payment, we will calculate the index return, which is the percentage
increase or decrease in the final index level from the initial index level. On the stated maturity date, for each $1,000 face amount of
your notes, you will receive an amount in cash equal to:

o if the index return is greater than or equal to -50.00% (the final index level is greater than or equal to 50.00% of the initial

index level), $1,000; or
e if the index return is less than -50.00% (the final index level is less than 50.00% of the initial index level), the sum of
(i) $1,000 plus (i) the product of (a) the index return times (b) $1,000.

Your investment in the notes involves certain risks, including, among other things, our credit risk. See
page PS-11.
You should read the additional disclosure herein so that you may better understand the terms and risks of your investment.
The estimated value of your notes at the time the terms of your notes were set on the trade date (as determined by
reference to pricing models used by Goldman, Sachs & Co. (GS&Co.) and taking into account our credit spreads) was
equal to approximately $887 per $1,000 face amount, which is less than the original issue price. The value of your notes
at any time will reflect many factors and cannot be predicted; however, the price (not including GS&Co.’s customary bid
and ask spreads) at which GS&Co. would initially buy or sell notes (if it makes a market, which it is not obligated to do)
and the value that GS&Co. will initially use for account statements and otherwise equals approximately $952 per $1,000
face amount, which exceeds the estimated value of your notes as determined by reference to these models. The amount
of the excess will decline on a straight line basis over the period from the trade date through October 31, 2014.

Original issue date: July 31, 2014 Original issue price: 100.00% of the face amount
Underwriting discount: 4.85% of the face amount Net proceeds to the 95.15% of the face amount
issuer:
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NettiigptiAnsaoaricid id0l€ Exomnge Commission nor any other regulatory body has approved or
disapproved of these securities or passed upon the accuracy or adequacy of this prospectus. Any
representation to the contrary is a criminal offense. The notes are not bank deposits and are not insured by
the Federal Deposit Insurance Corporation or any other governmental agency, nor are they obligations of,
or guaranteed by, a bank.

Goldman, Sachs & Co.

Pricing Supplement No. 3012 dated July 28, 2014.
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The issue price, underwriting discount and net proceeds listed above relate to the notes we sell initially. We may decide to sell
additional notes after the date of this pricing supplement, at issue prices and with underwriting discounts and net proceeds that
differ from the amounts set forth above. The return (whether positive or negative) on your investment in notes will depend in part
on the issue price you pay for such notes.

Goldman Sachs may use this prospectus in the initial sale of the notes. In addition, Goldman, Sachs & Co. or any other affiliate of
Goldman Sachs may use this prospectus in a market-making transaction in a note after its initial sale. Unless Goldman Sachs or
its agent informs the purchaser otherwise in the confirmation of sale, this prospectus is being used in a market-making
transaction.

About Your Prospectus

The notes are part of the Medium-Term Notes, Series D program of The Goldman Sachs Group, Inc. The prospectus includes
this pricing supplement and the accompanying documents listed below. This pricing supplement constitutes a supplement to the
documents listed below and should be read in conjunction with such documents:

e Product supplement no. 2489 dated October 21, 2013

° neral term lemen mber 23, 201
e Pr lemen mber 19, 2011
e Pr mber 19, 2011

The information in this pricing supplement supersedes any conflicting information in the documents listed above. In addition,
some of the terms or features described in the listed documents may not apply to your notes.
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Callable Monthly USD LIBOR and Russell 2000°

Index-Linked Range Accrual Notes due 2029

IHVESTMEHT THESIS

For mwesiors who want he opport or a potentially higher annualized interest o than on a comparable fixed or loating debl security and believe that, on any

reference dale, (1) the level of the underer on any scheduled trading day from and mcluding the ssus dple fo but excluding the fnal intenest determination date will nod be
less than 60.00% of the matial underser level of 11385602, which is 683 7012, (i) the level of G-manth S0 LIBOR is within the rate tngger range and () the final underlier
Il will mod ciscling by mone han 50.00% relalng b0 the inibal pnderher level

- For invesiors whao (i) are walling 1o bear a loss if the underber declines by mare than 50.00% relative to the ndial underlier bevel and (i) are willing 1o recene inferest al a

rate af bess than 7 00% par annum, and possibly 0% per s, i B underlier level does nod miset or excead the underlier barres bevil and e reférsnce rake & nod within

the rale tngger range on each reference date

For mvesiors who understand thal, doe 1o the saigers early redempbon nght, the term of thair notes could be any

DETERM!NING YOUR PAYMENT ON THE NOTES

revhare Tnom thres months 1o fifteen years

The monthly interest payment for each 51,000 face amount of the notes will equal
number of scheduled trading days thatl meat accrual crilena
total number of scheduled trading days in the monthly interest period

£1,000 = 7009 =

o A IGO{IS1A)

Accrual crderia underlier closes af or above the underdier bamer leved and the reference rate s within the rate |T|QE|E‘T range

Subyéct 1o e BsUEr's arly redemphon right, at turity, @acluding any interest payment, foe gach 51,000 fsce amount the imd@sion will recssve

o I ther final underfer lavel i5 greader ifian or equal fo the tngges bufler leved, 100% of the tace amount; or

= I the final underer level 15 a8 than the tegger butfer leved, the swm of (1) 100% of the face amount pias (i} the product of the underlier retum imes the face amaunt

I the final undérdier level declings by more than the trigger butfer level, the réturn on the nobées will be nag:ltii-- and the investor could lose thelr entire investment
in the notes.

DETAILS OF THE ISSUER'S EARLY REDEMPTION RIGHT

= We may redeem the notes al 100% of their face amount, pius any accrued and unpaid interest, on any monthly interest payment dale on or afier October 31, 2014
& Whale we may choose 1o call the noles on any monthly mierest payment date an o afler October 31, 2014, we are mora likely to call the notes i
the underiser level stays above the underlier barrier bevel and the reference rate is within the rate trgger range
Interest rafes deckne or do nol MCrease; of
a the issuer's credit spread decreases

| lssuer: The Goldman Sachs Group, nc |

Uil gr: The Russall ?UI:IFI' b [Blsombseng symbal, "RTY Indax”)

Reference Rate: G-month USD LIBOR |

Face Amouni: £3.467 000 in the aggregale; each note will have a face amount equad to 51,000 |

Trade Date: July 38, 2014

Settlement Date! Juily 31, 2014 |

Determination Dafe: Juby 17, 228

Stated Maturity Date: July 31, 2024 |

Early Redemption Right: We have the right to redesam the noles, in whole but not in part, at a price egual o 100% of the face amount plus any accrued and I
unpaid mterest 1o bul excluding such redemphon date, on each merest payrment date on or afler Oclober 31, 2014 |

Raference Dates: For each intenes! penod, each day thal s bolh a8 schaduled tradeng day and a schaduled rale business day

Interest Determination Dates: The tenth scheduled frading day prior fo each inlerest payment date

Interest Payment Dates: The last calendar day of each month, beginneng on August 31, 2014 and ending on the stated matwenty date

Interest Parod: Each period from and including sach infenes! delermination dse (of the onginasl issue dats n he case of the initial inberest perod) 1o
but excluding the next succeeding inlerast daterminabion date |

Initial Underlier Level: 1,138,602

Final Underlier Level: The closing bevel of the underlier on the delermanation dale |

Underiier Barrier Level: 683 7012, which ks 60.00% of the intial underiier keval

Trigger Buffer Level: 50.00% of the initial underfer laval |

Underlier Return: Ther quatient of (i) the final undedier level minus the initial undedber lewel dhaded by (B} e inital underber leved, expressed as a
posdive or negative percentage

Rate Trigger Range: Greater than or equal io 0.00% and less than or egual to 6. 00% |

Day Count Conventbon: 30380 (ISDA)

Business Day Convention: Following unadjusted

Acerued Interest Factor: Caleulated in accomdance with the day count canvention with respect 1o each panod from and including each interes! payment date

(or the ongenal is6ue date, n

CUSIPIISING IENATOCET 7 UIS3IZNATOCET2 |

thae case of the fast intenest paymaent dale) 1o Iml wasluding the neéxt succesding inferest payment date
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HYPOTHETICAL INTEREST PAYMENTS

Non-call Penod

Interest Accruing Ma Interest Accruing

The following illustrations reflect hypothetical returns based on the following inputs:
Left Side Axis Right Side Axis
Russell 20008 Index Reference Rate: &-Month USD LIBOR

Rate Trigger Between 0.00% and |
Range: B.00% ]

Underlier:
Underlier
Barrier Level:

BD.00%

Underlier Level Increases and the &-month USD LIBOR Rate Remains Underlier Level Increases but the 8-month USD LIBOR Rate Falls

Within the Rate Trigger Range Quitside the Rate Trigger Range
: 10% 0%
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* Interest Payments: Interest will accrue at the full 7.00% per annum,

# Call Feature: Tha issuer 1s more likely to call the notes during the life
of the notes.

« Payment at Maturity: Since the final underlier level is greater than
the trigger buffer level, you will recelve 100% of the face amount at
maturity,

Interest Payments; The interest rate with respect 1o an inlerest
payment date will be 7.00% per annum only when, during all of the
immediately precoeding interest period, the clasing level of the underier
is greater than or equal 1o the underber barrer level and the B-month
USD LIBOR rate i within the rate trigger range.

= Call Feature: The ssuer may or may not call the notes during the life
of the notes.

= Payment at Maturity: Since the final underiier ievel is greater than the
trigger bufler level, you will receive 100% of the face amount at
maturity

Underlier Level Decreases and the 8-month USD LIBOR Rate Remains
Within the Rate Trigger Range, and the Final Underlier Level iz Below
the Trigger Buifer Level

Underlier Level Increases and Decreases and the 6-month USD
LIBOR Remains Within the Rate Trigger Range

1%
9%

20% 1

0% 0%

14 26 X8 2020 022 A4 s A

+ Interest Payments: The interest rate with respect to an interest
payment date will be 7.00% per annum only when, dunng all of the
immediately preceding Interest period, the closing level of the

N4 A6 018 A0 022 024 0% X!

Interest Payments: The monthly interest payments are mostly zero,
Call Feature: While the issuer may choose to call the notes, the
issuer is very lkely not o call the notes during the life of the notes
Payment at Maturity: Since the final underlier bevei is below the

undeqiier is greater than or egual to the underfier barrier level and the
G-month USD LIBOR rate is within the rate trigger range.

# Call Feature: Tha issuer may or may not call the notes during the life
of the notes.

trigger buffer level, you will lose a significant partion of your
invesiment.

« Payment at Maturity: Since the final underlier level is greater than
the trigger buffer level, you will recelve 100% of the face amount at
maaturity,

Please read the section entitled “Additional Risk Factors Specific to Your Notes” of this pricing supplement as well as the risks described under
“Additional Risk Factors Specific to the Callable Range Accrual Notes” in the accompanying product supplement no, 2488 dated October 21, 2013,
“Additicnal Risk Factors Specific to the Notes” in the accompanying general terms supplement dated September 23, 2013 and “Considerations
Relating to Indexed Securities” in the accompanying prospectus dated September 13, 2011.
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SUMMARY INFORMATION

We refer to the notes we are offering by this pricing supplement as the “offered notes” or the “notes”. Each of the offered
notes, including your notes, has the terms described below. Please note that in this pricing supplement, references to “The
Goldman Sachs Group, Inc.”, “‘we”, “our” and “us” mean only The Goldman Sachs Group, Inc. and do not include its
consolidated subsidiaries. Also, references to the “accompanying prospectus” mean the accompanying prospectus, dated
September 19, 2011, as supplemented by the accompanying prospectus supplement, dated September 19, 2011, of The
Goldman Sachs Group, Inc. relating to the Medium-Term Notes, Series D program of The Goldman Sachs Group, Inc.,
references to the “accompanying general terms supplement” mean the accompanying general terms supplement, dated
September 23, 2013, of The Goldman Sachs Group, Inc. and references to the “accompanying product supplement no. 2489”

mean the accompanying product supplement no. 2489, dated October 21, 2013, of The Goldman Sachs Group, Inc.

This section is meant as a summary and should be read in conjunction with the section entitled “General Terms of the
Callable Range Accrual-Linked Notes” on page S-24 of the accompanying product supplement no. 2489 and “Supplemental
Terms of the Notes” on page S-13 of the accompanying general terms supplement. Please note that certain features, as noted
below, described in the accompanying product supplement no. 2489 and general terms supplement are not applicable to the
notes. This pricing supplement supersedes any conflicting provisions of the accompanying product supplement no. 2489 or the
accompanying general terms supplement.

Key Terms
Issuer: The Goldman Sachs Group, Inc.
Underlier: the Russell 2000° Index (Bloomberg symbol, “RTY Index”), as published by the Russell Investment Group (“Russell”)

Reference rate: for any reference date that is a rate business day, the 6-month London Interbank Offered Rate (LIBOR) for
deposits in U.S. dollars (“6-month USD LIBOR”) as it appears on the Reuters screen LIBORO1 page (or any successor or
replacement service or page thereof) at 11:00 a.m., London time on such day, subject to adjustment as described on page PS-18
of this pricing supplement and under “General Terms of the Callable Range Accrual Notes — Interest Payments” on page S-23 of
the accompanying product supplement no. 2489

Specified currency: U.S. dollars (“$”)

Terms to be specified in accordance with the accompanying product supplement no. 2489:
e type of notes: notes linked to an underlier and a reference rate

e redemption right or price dependent redemption right: yes, as described below

o reference rate: yes, as described below

e rate trigger range: yes, as described below

e trigger buffer level: yes, as described below

e buffer level: not applicable

Face amount: each note will have a face amount of $1,000; $3,467,000 in the aggregate for all the offered notes; the
aggregate face amount of the offered notes may be increased if the issuer, at its sole option, decides to sell an additional amount
of the offered notes on a date subsequent to the date of this pricing supplement

Purchase at amount other than face amount: the amount we will pay you at the stated maturity date for your notes or
upon any early redemption of your notes, will not be adjusted based on the issue price you pay for your notes, so if you acquire
notes at a premium (or discount) to face amount and hold them to the stated maturity date or date of early redemption, it could
affect your investment in a number of ways. The return on your investment in such notes will be lower (or higher) than it would
have been had you purchased the notes at face amount. Also, the stated trigger buffer level would not offer the same measure of
protection to your investment as would be the case if you had purchased the notes at face amount. See
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“Additional Risk Factors Specific to Your Notes — If You Purchase Your Notes at a Premium to Face Amount, the Return on Your
Investment Will Be Lower Than the Return on Notes Purchased at Face Amount and the Impact of Certain Key Terms of the Notes
Will be Negatively Affected” on page PS-13 of this pricing supplement.

Supplemental discussion of U.S. federal income tax consequences: you will be obligated pursuant to the terms of
the notes — in the absence of a change in law, an administrative determination or a judicial ruling to the contrary — to characterize
each note for all tax purposes as an income-bearing pre-paid derivative contract in respect of the underlier, as described under
“Supplemental Discussion of Federal Income Tax Consequences” on page S-30 of the accompanying product supplement no.
2489. Pursuant to this approach, it is the opinion of Sidley Austin LLP that it is likely that any interest payment will be taxed as
ordinary income in accordance with your regular method of accounting for U.S. federal income tax purposes. If you are a United
States alien holder of the notes, we intend to withhold on interest payments made to you at a 30% rate or at a lower rate specified
by an applicable income tax treaty. In addition, upon the sale, exchange, redemption or maturity of your notes, it would be
reasonable for you to recognize capital gain or loss equal to the difference, if any, between the amount of cash you receive at such
time (excluding amounts attributable to any interest payment) and your tax basis in your notes.

Cash settlement amount (on the stated maturity date): for each $1,000 face amount of your notes, in addition to any
accrued and unpaid interest, we will pay you on the stated maturity date, subject to our early redemption right, an amount in cash
equal to:

e if the final underlier level is greater than or equal to the trigger buffer level, $1,000; or
o if the final underlier level is less than the trigger buffer level, the sum of (1) $1,000 plus (2) the product of (i) $1,000 times
(i) the underlier return

Early redemption right: we have the right to redeem your notes, in whole but not in part, on each redemption date at a price
equal to 100% of the face amount plus any accrued and unpaid interest to but excluding such redemption date, subject to ten
business days prior notice, as further described under “General Terms of the Callable Range Accrual Notes — Redemption of Your
Notes” on page S-24 of the accompanying product supplement no. 2489

Redemption dates: the interest payment date that will fall on October 31, 2014 and each interest payment date occurring
thereafter

Interest rate: the interest rate with respect to any interest payment date will be determined on the immediately preceding
interest determination date, based on the closing level of the underlier and the level of the reference rate on each reference date
during the interest period immediately preceding such interest payment date. The interest rate will be equal to the product of

(1) the interest factor times (2) the quotient of (i) the number of reference dates during the applicable interest period when the
closing level of the underlier is greater than or equal to the underlier barrier level and the level of the reference rate is within the
rate trigger range divided by (ii) the number of reference dates in such interest period, subject to adjustment as described under
“General Terms of the Callable Range Accrual Notes — Interest Payments” on page S-24 of the accompanying product supplement
no. 2489.

Interest factor: 7.00%

Interest period: each period from and including each interest determination date (or the original issue date in the case of the
initial interest period) to but excluding the next succeeding interest determination date

Interest determination dates: the tenth scheduled trading day prior to each interest payment date

Interest payment dates: the last calendar day of each month, beginning on August 31, 2014, up to and including the stated
maturity date, subject to adjustment as described under “General Terms of the Callable Range Accrual Notes — Interest Payments”
on page S-24 of the accompanying product supplement no. 2489

Day count convention: 30/360 (ISDA)

Accrued interest factor: calculated in accordance with the day count convention with respect to each period from and
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including each interest payment date (or the original issue date, in the case of the first interest payment date) to but excluding the
next succeeding interest payment date

Initial underlier level: 1,139.502
Underlier barrier level: 683.7012, which is 60.00% of the initial underlier level
Rate trigger range: greater than or equal to 0.00% and less than or equal to 6.00%

PS-5
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Final underlier level: the closing level of the underlier on the determination date, except in the limited circumstances described
under “Supplemental Terms of the Notes — Consequences of a Market Disruption Event or a Non-Trading Day” on page S-19 of
the accompanying general terms supplement and subject to adjustment as provided under “Supplemental Terms of the Notes —
Discontinuance or Modification of an Underlier” on page S-23 of the accompanying general terms supplement

Closing level: notwithstanding anything to the contrary in the accompanying general terms supplement, for any trading day, the
closing level of the underlier or any successor underlier reported by Bloomberg Financial Services, or any successor reporting
service we may select, on such trading day for the underlier. Currently, whereas the underlier sponsor publishes the official closing
level of the underlier to six decimal places, Bloomberg Financial Services reports the closing level to fewer decimal places. As a
result, the closing level of the Russell 2000® Index reported by Bloomberg Financial Services may be lower or higher than the
official closing level of the Russell 2000® Index published by the underlier sponsor

Underlier return: the quotient of (1) the final underlier level minus the initial underlier level divided by (2) the initial underlier
level, expressed as a percentage

Trigger buffer level: 50.00% of the initial underlier level
No listing: the offered notes will not be listed on any securities exchange or interdealer quotation system

Business day: as described under “Supplemental Terms of the Notes — Special Calculation Provisions — Business Day” on
page S-27 of the accompanying general terms supplement

Rate business day: with respect to the determination of the reference rate only, any day on which commercial banks are open
for general business (including dealings in U.S. dollars) in London

Trading day: as described under “Supplemental Terms of the Notes — Special Calculation Provisions — Trading Day” on
page S-27 of the accompanying general terms supplement

Trade date: July 28, 2014
Original issue date (settlement date): July 31, 2014

Determination date: July 17, 2029, subject to adjustment as described under “Supplemental Terms of the Notes —
Determination Date” on page S-14 of the accompanying general terms supplement

Stated maturity date: July 31, 2029, subject to adjustment as described under “Supplemental Terms of the Notes — Stated
Maturity Date” on page S-13 of the accompanying general terms supplement

Reference date: for each interest period, each day that is both a scheduled trading day and a scheduled rate business day
Business day convention: following unadjusted
Regular record dates: the scheduled business day immediately preceding each interest payment date

Use of proceeds and hedging: as described under “Use of Proceeds” and “Hedging” on page S-29 of the accompanying
product supplement no. 2489
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ERISA: as described under “Employee Retirement Income Security Act” on page S-37 of the accompanying product supplement
no. 2489

Supplemental plan of distribution: as described under “Supplemental Plan of Distribution” on page S-38 of the
accompanying product supplement no. 2489; The Goldman Sachs Group, Inc. estimates that its share of the total offering
expenses, excluding underwriting discounts and commissions, will be approximately $15,000.

The Goldman Sachs Group, Inc. has agreed to sell to Goldman, Sachs & Co., and Goldman, Sachs & Co. has agreed to purchase
from The Goldman Sachs Group, Inc., the aggregate face amount of the offered notes specified on the front cover of this pricing
supplement. Goldman, Sachs & Co. proposes initially to offer the notes to the public at the original issue price set forth on the
cover page of this pricing supplement, and to certain securities dealers at such price less a concession not in excess of 4.30% of
the face amount.

We will deliver the notes against payment therefor in New York, New York on July 31, 2014, which is the third scheduled business
day following the date of this pricing supplement and of the pricing of the notes.

We have been advised by Goldman, Sachs & Co. that it intends to make a market in the notes. However, neither Goldman,
Sachs & Co. nor any of our other affiliates that makes a market is obligated to do so and any of them may stop doing so at any
time without notice. No assurance can be given as to the liquidity or trading market for the notes.

Calculation agent: Goldman, Sachs & Co.

PS-6

Table of Conten
CUSIP no.: 38147QCZ7
ISIN no.: US38147QCZ72

FDIC: the notes are not bank deposits and are not insured by the Federal Deposit Insurance Corporation or any other
governmental agency, nor are they obligations of, or guaranteed by, a bank

PS-7
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HYPOTHETICAL EXAMPLES

The following tables and examples are provided for purposes of illustration only. They should not be taken as an indication or
prediction of future investment results and are intended merely to illustrate (i) the method we will use to determine the interest rate
on any given interest payment date based on the closing level of the underlier and the level of the reference rate on the applicable
reference dates in the immediately preceding interest period, (ii) the method we will use to calculate the amount of interest accrued
between interest payment dates and (iii) the impact that the various hypothetical closing levels of the underlier on the determination
date could have on the cash settlement amount at maturity assuming all other variables remain constant.

The examples below are based on a range of underlier levels and reference rates that are entirely hypothetical; no one can predict
what the underlier level or reference rate will be on any day throughout the life of your notes, what the final underlier level will be
on the determination date and what the interest rate will be on any interest payment date. The underlier and reference rate have
been highly volatile in the past — meaning that the underlier level and reference rate have changed substantially in relatively short
periods — and their performance cannot be predicted for any future period.

The information in the following examples reflects the method we will use to calculate the interest rate applicable to any interest
payment date and the hypothetical rates of return on the offered notes assuming that they are purchased on the original issue date
at the face amount and held to the stated maturity date. If you sell your notes in a secondary market prior to the stated maturity
date, your return will depend upon the market value of your notes at the time of sale, which may be affected by a number of
factors that are not reflected in the tables below such as interest rates, the volatility of the underlier and our creditworthiness. In
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addition, the estimated value of your notes at the time the terms of your notes were set on the trade date (as determined by
reference to pricing models used by Goldman, Sachs & Co.) was less than the original issue price of your notes. For more
information on the estimated value of your notes, see “Additional Risk Factors Specific to Your Notes — The Estimated Value of
Your Notes At the Time the Terms of Your Notes Were Set On the Trade Date (as Determined By Reference to Pricing Models
Used By Goldman, Sachs & Co.) Was Less Than the Original Issue Price Of Your Notes” on page PS-11 of this pricing
supplement. The information in the table also reflects the key terms and assumptions in the box below.

Key Terms and Assumptions ‘

Face amount $1,000
Trigger buffer level 50.00% of the initial underlier level
Underlier barrier level 60.00% of the initial underlier level
Rate trigger range greater than or equal to 0.00% and less than or equal to 6.00%
Interest factor 7.00%

The day count convention calculation results in an accrued interest factor of approximately 0.08333

The notes are not called

Neither a market disruption event nor a non-trading day occurs on the originally scheduled determination date

No market disruption event, non-trading day or day that is not a rate business day occurs on any reference date

No change in or affecting any of the underlier stocks or the method by which the underlier sponsor calculates the underlier

Notes purchased on original issue date at the face amount and held to the stated maturity date

For these reasons, the actual performance of the underlier over the life of your notes, the actual underlier level and reference rate
on any reference date in any interest period, as well as the interest payable at each interest payment date, may bear little relation
to the hypothetical examples shown below or to the historical levels of the underlier and the reference rate shown elsewhere in this
pricing supplement. For information about the levels of the underlier and the reference rate during recent periods, see “The
Underlier — Historical Closing Levels of the Underlier” on page PS-16 and “The Reference Rate — Historical Reference Rates” on
page PS-18, respectively. Before investing in the notes, you should consult publicly available information to determine the underlier
level and reference rates between the date of this pricing supplement and the date of your purchase of the notes.

The following tables and examples illustrate the method we will use to calculate the interest rate with respect to an interest
payment date, subject to the key terms and assumptions above. The numbers in the
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first column represent the number of reference dates (“N”) during any given interest period for which the closing level of the
underlier is greater than or equal to the underlier barrier level and the level of the reference rate is within the rate trigger range.
The levels in the fourth column represent the hypothetical interest amount, as a percentage of the face amount of each note, that
would be payable with respect to a given interest period in which the closing level of the underlier is greater than or equal to the
underlier barrier level and the level of the reference rate is within the rate trigger range for a given number of reference dates (as
specified in the first column).

Also, the hypothetical examples shown below do not take into account the effects of applicable taxes. Because of the U.S. tax
treatment applicable to your notes, tax liabilities could affect the after-tax rate of return on your notes to a comparatively greater
extent than the after-tax return on the underlier stocks.

Assumed number of Amount of interest to
Fraction (A/B) x

eligible trading days be paid on the related
that are rate business interest payment date
days in an interest Interest Factor (using 30/360 (ISDA)
period (B) convention)
0 20 0.000000 0.00%

http://www.sec.gov/Archives/edgar/data/886982/000110465914054985/a14-16359_17424b2.htm[7/31/2014 9:23:13 AM]



5 20 0.017500 0.15%
10 20 0.035000 0.29%
15 20 0.052500 0.44%
20 20 0.070000 0.58%

* The number of days for which the closing level of the underlier is greater than or equal to the underlier barrier level and the level
of the reference rate is within rate trigger range in a given interest period is subject to numerous adjustments, as described under

“General Terms of the Callable Range Accrual Notes — Interest Payments” on page S-24 of the accompanying product supplement
no. 2489.

The levels in the left column of the table below represent hypothetical final underlier levels and are expressed as percentages of
the initial underlier level. The amounts in the right column represent the hypothetical cash settlement amounts, based on the
corresponding hypothetical final underlier level (expressed as a percentage of the initial underlier level), and are expressed as
percentages of the face amount of a note (rounded to the nearest one-thousandth of a percent). Thus, a hypothetical cash
settlement amount of 100.000% means that the value of the cash payment that we would deliver for each $1,000 of the
outstanding face amount of the offered notes on the stated maturity date would equal 100.000% of the face amount of a note,
based on the corresponding hypothetical final underlier level (expressed as a percentage of the initial underlier level) and the
assumptions noted above.

Hypothetical Cash Settlement

Hypothetical Final Underlier Level Amount
(as Percentage of Initial Underlier Level) (as Percentage of Face Amount)
200.000% 100.000%
175.000% 100.000%
150.000% 100.000%
125.000% 100.000%
100.000% 100.000%
99.000% 100.000%
80.000% 100.000%
65.000% 100.000%
50.000% 100.000%
49.999% 49.999%
35.000% 35.000%
25.000% 25.000%
0.000% 0.000%

If, for example, the final underlier level were determined to be 25.000% of the initial underlier level, the cash settlement amount that
we would deliver on your notes at maturity would be 25.000% of the face amount of your notes, as shown in the table above. As a
result, if you purchased your notes on the original issue date at the face amount and held them to the stated maturity date, you
would lose 75.000% of your investment (if you purchased your notes at a premium to face amount you would lose a
correspondingly higher percentage of your investment). In addition, if the final underlier level were determined to be 125.000% of
the initial underlier level, the cash settlement amount that we would deliver on your notes at maturity would be limited to 100.000%
of each $1,000 face amount of your notes, as shown in the table above. As a result,
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if you held your notes to the stated maturity date, you would not benefit from any increase in the final underlier level over the initial
underlier level.

The cash settlement amounts shown above are entirely hypothetical; they are based on market prices for the underlier stocks that
may not be achieved on the determination date and on assumptions that may prove to be erroneous. The actual market value of
your notes on the stated maturity date or at any other time, including any time you may wish to sell your notes, may bear little
relation to the hypothetical cash settlement amounts shown above, and these amounts should not be viewed as an indication of the
financial return on an investment in the offered notes. The hypothetical cash settlement amounts on notes held to the stated
maturity date in the examples above assume you purchased your notes at their face amount and have not been adjusted to reflect
the actual issue price you pay for your notes. The return on your investment (whether positive or negative) in your notes will be
affected by the amount you pay for your notes. If you purchase your notes for a price other than the face amount, the return on
your investment will differ from, and may be significantly lower than, the hypothetical returns suggested by the above examples.
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Please read “Additional Risk Factors Specific to the Callable Range Accrual Notes — The Market Value of Your Notes May Be
Influenced by Many Unpredictable Factors” on page S-21 of the accompanying product supplement no. 2489.

Payments on the notes are economically equivalent to the amounts that would be paid on a combination of other instruments. For
example, payments on the notes are economically equivalent to a combination of an interest-bearing bond bought by the holder
and one or more options entered into between the holder and us (with one or more implicit option premiums paid over time). The
discussion in this paragraph does not modify or affect the terms of the notes or the U.S. federal income tax treatment of the notes,
as described elsewhere in this pricing supplement.

We cannot predict the actual closing level of the underlier or the level of the reference rate on any day, the final underlier level
or what the market value of your notes will be on any particular day, nor can we predict the relationship among the closing
level of the underlier, the level of the reference rate and the market value of your notes at any time prior to the stated maturity
date. The actual interest payment, if any, that a holder of the notes will receive at each interest payment date, the actual
amount that you will receive at maturity, if any, and the rate of return on the offered notes will depend on the actual closing
levels of the underlier, the levels of the reference rate and the actual final underlier level determined by the calculation agent
as described above. Moreover, the assumptions on which the hypothetical examples are based may turn out to be inaccurate.
Consequently, the interest amount to be paid in respect of your notes, if any, and the cash amount to be paid in respect of
your notes on the stated maturity date, if any, may be very different from the information reflected in the tables and examples
above.
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ADDITIONAL RISK FACTORS SPECIFIC TO YOUR NOTES

An investment in your notes is subject to the risks described below, as well as the risks described under “Considerations
Relating to Indexed Securities” in the accompanying prospectus dated September 19, 2011, “Additional Risk Factors Specific to
the Notes” in the accompanying general terms supplement, and “Additional Risk Factors Specific to the Callable Range Accrual
Notes” in the accompanying product supplement no. 2489. You should carefully review these risks as well as the terms of the
notes described herein and in the accompanying prospectus, dated September 19, 2011, as supplemented by the accompanying
prospectus supplement, dated September 19, 2011, the accompanying general terms supplement, dated September 23, 2013,
and the accompanying product supplement no. 2489, dated October 21, 2013, of The Goldman Sachs Group, Inc. Your notes
are a riskier investment than ordinary debt securities. Also, your notes are not equivalent to investing directly in the underlier
stocks, i.e., the stocks comprising the underlier to which your notes are linked or in an instrument that pays interest at the
reference rate. You should carefully consider whether the offered notes are suited to your particular circumstances.

The Estimated Value of Your Notes At the Time the Terms of Your Notes Were Set On the Trade Date (as
Determined By Reference to Pricing Models Used By Goldman, Sachs & Co.) Was Less Than the Original
Issue Price Of Your Notes

The original issue price for your notes exceeds the estimated value of your notes as of the time the terms of your notes were set
on the trade date, as determined by reference to Goldman, Sachs & Co.’s pricing models and taking into account our credit
spreads. Such estimated value on the trade date is set forth on the cover of this pricing supplement; after the trade date, the
estimated value as determined by reference to these models will be affected by changes in market conditions, our creditworthiness
and other relevant factors. The price at which Goldman, Sachs & Co. would initially buy or sell your notes (if Goldman, Sachs &
Co. makes a market, which it is not obligated to do), and the value that Goldman, Sachs & Co. will initially use for account
statements and otherwise, also exceeds the estimated value of your notes as determined by reference to these models. As agreed
by Goldman, Sachs & Co. and the distribution participants, the amount of this excess will decline on a straight line basis over the
period from the date hereof through the applicable date set forth on the cover. Thereafter, if Goldman, Sachs & Co. buys or sells
your notes it will do so at prices that reflect the estimated value determined by reference to such pricing models at that time. The
price at which Goldman, Sachs & Co. will buy or sell your notes at any time also will reflect its then current bid and ask spread for
similar sized trades of structured notes.

In estimating the value of your notes as of the time the terms of your notes were set on the trade date, as disclosed on the front

cover of this pricing supplement, Goldman, Sachs & Co.’s pricing models consider certain variables, including principally our credit
spreads, interest rates (forecasted, current and historical rates), volatility, price-sensitivity analysis and the time to maturity of the
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notes. These pricing models are proprietary and rely in part on certain assumptions about future events, which may prove to be
incorrect. As a result, the actual value you would receive if you sold your notes in the secondary market, if any, to others may
differ, perhaps materially, from the estimated value of your notes determined by reference to our models due to, among other
things, any differences in pricing models or assumptions used by others. See “Additional Risk Factors Specific to the Callable
Range Accrual Notes — The Market Value of Your Notes May Be Influenced by Many Unpredictable Factors” on page S-21 of the
accompanying product supplement no. 2489.

The difference between the estimated value of your notes as of the time the terms of your notes were set on the trade date and
the original issue price is a result of certain factors, including principally the underwriting discount and commissions, the expenses
incurred in creating, documenting and marketing the notes, and an estimate of the difference between the amounts we pay to
Goldman, Sachs & Co. and the amounts Goldman, Sachs & Co. pays to us in connection with your notes. We pay to Goldman,
Sachs & Co. amounts based on what we would pay to holders of a non-structured note with a similar maturity. In return for such
payment, Goldman, Sachs & Co. pays to us the amounts we owe under your notes.

In addition to the factors discussed above, the value and quoted price of your notes at any time will reflect many factors and
cannot be predicted. If Goldman, Sachs & Co. makes a market in the notes, the price
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quoted by Goldman, Sachs & Co. would reflect any changes in market conditions and other relevant factors, including any
deterioration in our creditworthiness or perceived creditworthiness. These changes may adversely affect the value of your notes,
including the price you may receive for your notes in any market making transaction. To the extent that Goldman, Sachs & Co.
makes a market in the notes, the quoted price will reflect the estimated value determined by reference to Goldman, Sachs & Co.’s
pricing models at that time, plus or minus its then current bid and ask spread for similar sized trades of structured notes (and
subject to the declining excess amount described above).

Furthermore, if you sell your notes, you will likely be charged a commission for secondary market transactions, or the price will
likely reflect a dealer discount. This commission or discount will further reduce the proceeds you would receive for your notes in a
secondary market sale.

There is no assurance that Goldman, Sachs & Co. or any other party will be willing to purchase your notes at any price and, in this
regard, Goldman, Sachs & Co. is not obligated to make a market in the notes. See “Additional Risk Factors Specific to the Callable
Range Accrual Notes — Your Notes May Not Have an Active Trading Market” on page S-21 of the accompanying product
supplement no. 2489.

The Notes Are Subject to the Credit Risk of the Issuer

Although the interest and return on the notes will be based on the performance of the underlier and the reference rate, the
payment of any amount due on the notes is subject to our credit risk. The notes are our unsecured obligations. Investors are
dependent on our ability to pay all amounts due on the notes, and therefore investors are subject to our credit risk and to changes
in the market’s view of our creditworthiness. See “Description of the Notes We May Offer — Information About Our Medium-Term
Notes, Series D Program — How the Notes Rank Against Other Debt” on page S-4 of the accompanying prospectus supplement.

You May Lose Your Entire Investment in the Notes

You can lose your entire investment in the notes. The cash settlement amount on your notes, if any, on the stated maturity date
will be based solely on the performance of the underlier as measured from the initial underlier level to the closing level on the
determination date. If the final underlier level for your notes is less than the trigger buffer level, you will have a loss for each
$1,000 of the face amount of your notes equal to the product of the underlier return times $1,000. Thus, you may lose your entire
investment in the notes, which would include any premium to face amount you paid when you purchased the notes.

Also, the market price of your notes prior to the stated maturity date may be significantly lower than the purchase price you pay for
your notes. Consequently, if you sell your notes before the stated maturity date, you may receive far less than the amount of your
investment in the notes.

We Are Able to Redeem Your Notes at Our Option
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On any monthly interest payment date on or after October 31, 2014, we will be permitted to redeem your notes at our option. Even
if we do not exercise our option to redeem your notes, our ability to do so may adversely affect the value of your notes. It is our
sole option whether to redeem your notes prior to maturity and we may or may not exercise this option for any reason. Because of
this redemption option, the term of your notes could be anywhere between three months and fifteen years. See “Additional Risk
Factors Specific to the Callable Range Accrual Notes — We Are Able to Redeem Your Notes at Our Option” on page S-20 of the
accompanying product supplement no. 2489.

If the Closing Level of the Underlier Is Less Than the Underlier Barrier Level or the Level of the Reference
Rate Is Not Within the Rate Trigger Range on Any Reference Date in Any Interest Period, the Interest Rate
With Respect to the Next Interest Payment Date Will Be Reduced

Because of the formula used to calculate the interest rate applicable to your notes, if, on any reference date in any applicable
interest period, the closing level of the underlier is less than the underlier barrier level or the level of the reference rate is not within
the rate trigger range, the interest rate with respect to the next interest payment date will be reduced. Therefore, if either the
closing level of the underlier is less than the underlier barrier level or the level of the reference rate is not within the rate trigger
range for an entire interest period, you will receive no interest on the related interest payment date. In such case, even if you
receive some interest payments on some or all of the interest payment dates, the overall return you earn on
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your notes may be less than you would have earned by investing in a non-indexed debt security of comparable maturity that bears
interest at a prevailing market rate.

If You Purchase Your Notes at a Premium to Face Amount, the Return on Your Investment Will Be Lower
Than the Return on Notes Purchased at Face Amount and the Impact of Certain Key Terms of the Notes Will
be Negatively Affected

The cash settlement amount you will be paid for your notes on the stated maturity date or the amount we will pay you upon any
early redemption of your notes will not be adjusted based on the issue price you pay for the notes. If you purchase your notes at a
premium to face amount and hold them to the stated maturity date, the return on your investment in the notes will be lower than it
would have been had you purchased the notes at face amount or a discount to face amount. In addition, the impact of the trigger
buffer level on the return on your investment will depend upon the price you pay for your notes relative to face amount. For
example, the trigger buffer level, while still providing some protection for the return on the notes, will allow a greater percentage
decrease in your investment in the notes than would have been the case for notes purchased at face amount or a discount to face
amount.

You Have No Shareholder Rights or Rights to Receive Any Underlier Stock

Investing in your notes will not make you a holder of any of the underlier stocks. Neither you nor any other holder or owner of your
notes will have any voting rights, any right to receive dividends or other distributions, any rights to make a claim against the
underlier stocks or any other rights with respect to the underlier stocks. Your notes will be paid in cash and you will have no right
to receive delivery of any underlier stocks.

Increased Regulatory Oversight and Changes in the Method Pursuant to Which the LIBOR Rates Are
Determined May Adversely Affect the Value of Your Notes

Beginning in 2008, concerns were raised that some of the member banks surveyed by the British Bankers’ Association (the “BBA”)
in connection with the calculation of LIBOR across a range of maturities and currencies may have been under-reporting or
otherwise manipulating the inter-bank lending rate applicable to them. A number of BBA member banks have entered into
settlements with their regulators and law enforcement agencies with respect to alleged manipulation of LIBOR, and investigations
were instigated by regulators and governmental authorities in various jurisdictions (including in the United States, United Kingdom,
European Union, Japan and Canada). If manipulation of LIBOR or another inter-bank lending rate occurred, it may have resulted
in that rate being artificially lower (or higher) than it otherwise would have been.

In September 2012, the U.K. government published the results of its review of LIBOR (commonly referred to as the “Wheatley

Review”). The Wheatley Review made a number of recommendations for changes with respect to LIBOR including the introduction
of statutory regulation of LIBOR, the transfer of responsibility for LIBOR from the BBA to an independent administrator, changes to
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the method of compilation of lending rates and new regulatory oversight and enforcement mechanisms for rate-setting. Based on
the Wheatley Review, final rules for the regulation and supervision of LIBOR by the Financial Conduct Authority (the “FCA”) were
published and came into effect on April 2, 2013 (the “FCA Rules”). In particular, the FCA Rules include requirements that (1) an
independent LIBOR administrator monitor and survey LIBOR submissions to identify breaches of practice standards and/or
potentially manipulative behavior, and (2) firms submitting data to LIBOR establish and maintain a clear conflicts of interest policy
and appropriate systems and controls. In addition, in response to the Wheatley Review recommendations, ICE Benchmark
Administration Limited (the “ICE Administration”) has been appointed as the independent LIBOR administrator, effective February 1,
2014.

It is not possible to predict the effect of the FCA Rules, any changes in the methods pursuant to which the LIBOR rates are
determined and any other reforms to LIBOR that will be enacted in the U.K. and elsewhere, which may adversely affect the trading
market for LIBOR-based securities. In addition, any changes announced by the FCA, the ICE Administration or any other
successor governance or oversight body, or future changes adopted by such body, in the method pursuant to which the LIBOR
rates are determined may result in a sudden or prolonged increase or decrease in the reported LIBOR rates. If that were to occur
and to the extent that the value of your securities is affected by reported LIBOR rates, the level of interest payments and the value
of the securities may be affected. Further, uncertainty as to the extent and manner in which the Wheatley Review
recommendations will continue to be adopted and the timing of such
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changes may adversely affect the current trading market for LIBOR-based securities and the value of your notes.
We May Sell an Additional Aggregate Face Amount of the Notes at a Different Issue Price

At our sole option, we may decide to sell an additional aggregate face amount of the notes subsequent to the date of this pricing
supplement. The issue price of the notes in the subsequent sale may differ substantially (higher or lower) from the original issue
price you paid as provided on the cover of this pricing supplement.

The Tax Consequences of an Investment in Your Notes Are Uncertain

The tax consequences of an investment in your notes are uncertain, both as to the timing and character of any inclusion in income
in respect of your notes.

The Internal Revenue Service announced on December 7, 2007 that it is considering issuing guidance regarding the tax treatment
of an instrument such as your notes, and any such guidance could adversely affect the value and tax treatment of your notes.
Among other things, the Internal Revenue Service may decide to require the holders to accrue ordinary income on a current basis
and recognize ordinary income on payment at maturity, and could subject non-U.S. investors to withholding tax. Furthermore, in
2007, legislation was introduced in Congress that, if enacted, would have required holders that acquired instruments such as your
notes after the bill was enacted to accrue interest income over the term of such notes. It is not possible to predict whether a
similar or identical bill will be enacted in the future, or whether any such bill would affect the tax treatment of such notes. We
describe these developments in more detail under “Supplemental Discussion of Federal Income Tax Consequences” on page S-30
of the accompanying product supplement no. 2489. You should consult your tax advisor about this matter. Except to the extent
otherwise provided by law, The Goldman Sachs Group, Inc. intends to continue treating the notes for U.S. federal income tax
purposes in accordance with the treatment described under “Supplemental Discussion of Federal Income Tax Consequences” on
page S-30 of the accompanying product supplement no. 2489 unless and until such time as Congress, the Treasury Department or
the Internal Revenue Service determine that some other treatment is more appropriate. Please also consult your tax advisor
concerning the U.S. federal income tax and any other applicable tax consequences to you of owning your notes in your particular
circumstances.

Foreign Account Tax Compliance Act (FATCA) Withholding May Apply to Payments on Your Notes, Including
as a Result of the Failure of the Bank or Broker Through Which You Hold the Notes to Provide Information
to Tax Authorities

Your notes could be subject to a U.S. withholding tax of 30% under FATCA. This tax could apply if you or any non-U.S. person or
entity that receives a payment (directly or indirectly) on your behalf (including a bank, custodian, broker or other payee, at any point
in the series of payments made on your notes) does not comply with the U.S. information reporting, withholding, identification,

certification, and related requirements imposed by FATCA. The payments potentially subject to this withholding tax include interest

http://www.sec.gov/Archives/edgar/data/886982/000110465914054985/a14-16359_17424b2.htm[7/31/2014 9:23:13 AM]



(including original issue discount) and other periodic payments as well as payments made upon the sale, exchange, redemption or
maturity of your notes.

You should consult your tax advisor regarding the relevant U.S. law and other official guidance on FATCA. You could be affected
by this withholding if, for example, your bank or broker through which you hold the notes is subject to withholding because it fails
to comply with these requirements. This might be the case even if you would not otherwise have been directly subject to
withholding. Accordingly, you should consult your bank or broker about the likelihood that payments to it (for credit to you) will
become subject to withholding in the payment chain.

The withholding tax described above could currently apply to all interest (including original issue discount) and other periodic
payments made on the notes. In addition, the withholding tax described above could apply to payments made upon the sale,
exchange, redemption or maturity of the notes on or after January 1, 2017.

We will not pay any additional amounts in respect of this withholding tax, so if this withholding applies, you will receive significantly
less than the amount that you would have otherwise received with respect to your notes. Depending on your circumstances, you
may be entitled to a refund or credit in respect of some or all
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of this withholding. However, even if you are entitled to have any such withholding refunded, the required procedures could be
cumbersome and significantly delay your receipt of any withheld amounts. For more information, see “Foreign Account Tax

Compliance Act (FATCA) Withholding” on page PS-20 of this pricing supplement.

In addition, your notes may also be subject to other U.S. withholding tax as described in “United States Taxation” in the
accompanying prospectus.
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THE UNDERLIER

The Russell 2000° Index is an index calculated, published and disseminated by Russell Investment Group (“Russell”), and
measures the composite price performance of stocks of 2,000 companies incorporated in the U.S., its territories and certain
“benefit-driven incorporation countries.”

As of June 30, 2014, the 2,000 companies included in the Russell 2000® Index were divided into nine Russell Global Sectors. The
Russell Global Sectors include (with the approximate percentage currently included in such sectors indicated in
parentheses):Consumer Discretionary (13.86%), Consumer Staples (2.77%), Financial Services (23.98%), Health Care (13.33%),
Materials & Processing (7.05%), Other Energy (6.26%), Producer Durables (13.71%), Technology (14.62%) and Ultilities (4.42%).
(Sector designations are determined by the underlier sponsor using criteria it has selected or developed. Index sponsors may use
very different standards for determining sector designations. In addition, many companies operate in a number of sectors, but are
listed in only one sector and the basis on which that sector is selected may also differ. As a result, sector comparisons between
indices with different index sponsors may reflect differences in methodology as well as actual differences in the sector composition
of the indices.)

The above information supplements the description of the underlier found in the accompanying general terms supplement. This
information was derived from information prepared by the underlier sponsor, however, the percentages we have listed above are
approximate and may not match the information available on the underlier sponsor’s website due to subsequent corporation actions
or other activity relating to a particular stock. For more details about the underlier, the underlier sponsor and license agreement
between the underlier sponsor and the issuer, see “Russell 2000® Index” on page S-53 of the accompanying general terms
supplement.

The Russell 2000° Index is a trademark of Russell Investment Group (“Russell”) and has been licensed for use by The Goldman

Sachs Group, Inc. The securities are not sponsored, endorsed, sold or promoted by Russell, and Russell makes no representation
regarding the advisability of investing in the securities.
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Historical Closing Levels of the Underlier

The closing level of the underlier has fluctuated in the past and may, in the future, experience significant fluctuations. Any
historical upward or downward trend in the closing level of the underlier during the period shown below is not an indication that the
underlier is more or less likely to increase or decrease at any time during the life of your notes.

You should not take the historical levels of the underlier as an indication of the future performance of the
underlier. We cannot give you any assurance that the future performance of the underlier or the underlier stocks will result in
your receiving any interest payment on any interest payment date.

Neither we nor any of our affiliates make any representation to you as to the performance of the underlier. The actual performance
of the underlier over the life of the offered notes, as well as the cash settlement amount, may bear little relation to the historical
levels shown below.

The graph below shows the daily historical closing levels of the underlier from July 28, 2004 through July 28, 2014. We obtained
the closing levels listed in the table below from Bloomberg Financial Services, without independent verification. Although the official
closing levels of the Russell 2000® Index are published to six decimal places by the underlier sponsor, Bloomberg Financial
Services reports the levels of the Russell 2000® Index to fewer decimal places.
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Historlcal Performance of the Russell 2000 Index
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THE REFERENCE RATE

In this pricing supplement, when we refer to the reference rate for any reference date, we mean the rate for deposits in U.S. dollars
for a period of six months which appears on the Reuters screen LIBOR page as of 11:00 a.m., London time (“6-month USD
LIBOR”), on such reference date, subject to adjustment as described under “General Terms of the Callable Range Accrual Notes —
Interest Payments” on page S-24 of the accompanying product supplement no. 2489. The “Reuters screen LIBOR page” means
the display page designated as “LIBOR01”, or any successor or replacement page or pages, on the Reuters service, or any
successor service on which London interbank rates of major banks for U.S. dollars are displayed.

If the reference rate does not appear on the Reuters screen LIBOR page as described above on any rate business day, then the
calculation agent will determine the level of the reference rate on the basis of the rates at which deposits in U.S. dollars are offered
by four major banks in the London interbank market at approximately 11:00 a.m., London time, on such rate business day to prime
banks in the London interbank market for a period of six months commencing on that rate business day and in a representative
amount. The calculation agent will request the principal London office of each of the four major banks in the London interbank
market to provide a quotation of its rate. If at least two such quotations are provided, the level of the reference rate for such rate
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business day will be the arithmetic mean of the quotations. If fewer than two quotations are provided as requested, the level of the
reference rate for such rate business day will be the arithmetic mean of the rates quoted by major banks in New York City,
selected by the calculation agent, at approximately 11:00 a.m., New York City time, on such rate business day for loans in U.S.
dollars to leading European banks for a period of six months commencing on such rate business day and in a representative
amount. If no quotation is provided, then the calculation agent, after consulting such sources as it deems comparable to any of the
foregoing quotations or display page, or any such source as it deems reasonable from which to estimate LIBOR or any of the
foregoing lending rates, shall determine LIBOR for that rate business day in its sole discretion.

For the purposes of the previous paragraph, “representative amount” means an amount that is representative for a single
transaction in the relevant market at the relevant time.

Historical Reference Rates

The level of the reference rate has fluctuated in the past and may, in the future, experience significant fluctuations. Any historical
upward or downward trend in the level of the reference rate during the period shown below is not an indication that the level of the
reference rate is more or less likely to increase or decrease at any time during any interest period. See “Additional Risk Factors
Specific to Your Notes — Increased Regulatory Oversight and Changes in the Method Pursuant to Which the LIBOR Rates Are
Determined May Adversely Affect the Value of Your Notes” for more information about 6-month USD LIBOR.

You should not take the historical level of the reference rate as an indication of future levels of the
reference rates. We cannot give you any assurance that the future levels of the reference rate will result in your receiving a
return on your notes that is greater than the return you would have realized if you invested in a non-indexed debt security of
comparable maturity that bears interest at a prevailing market rate. Neither we nor any of our affiliates make any representation to
you as to the reference rate.

The actual levels of the reference rate during any interest period may bear little relation to the historical levels of the reference rate
shown below.

We have included the following graph of the historical behavior of the reference rate for the period from July 28, 2004 through July
28, 2014 for your reference. Past movements of the reference rate are not indicative of future levels or the future behavior of the
reference rate.

PS-18

Table of Conten

Historical Performance of 6 Month USD Libor

Closing Level
w

Jul-04 hil-05 l-06 Jl-07 Jul-D8 Jul-09 Juf-10 Mil-11 Jul-12 Jul-13 Jul-14

PS-19

Table of Conten

FOREIGN ACCOUNT TAX COMPLIANCE ACT (FATCA) WITHHOLDING
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FATCA could impose a withholding tax of 30% on interest income (including original issue discount) and other periodic payments
on the notes paid to you or any non-U.S. person or entity that receives such income (a “non-U.S. payee”) on your behalf, unless
you and each such non-U.S. payee in the payment chain comply with the applicable information reporting, account identification,
withholding, certification and other FATCA-related requirements. This withholding tax could also apply to all payments made upon
the sale, exchange, redemption or maturity of the notes by a non-compliant payee. In the case of a payee that is a non-U.S.
financial institution (for example, a clearing system, custodian, nominee or broker), withholding generally will not be imposed if the
financial institution complies with the requirements imposed by FATCA to collect and report (to the U.S. or another relevant taxing
authority) substantial information regarding such institution’s U.S. account holders (which would include some account holders that
are non-U.S. entities but have U.S. owners). Other payees, including individuals, may be required to provide proof of tax
residence or waivers of confidentiality laws and/or, in the case of non-U.S. entities, certification or information relating to their U.S.
ownership.

Withholding may be imposed at any point in a chain of payments if the payee is not compliant. A chain may work as follows, for
example: The payment is transferred through a paying agent to a clearing system, the clearing system makes a payment to each of
the clearing system’s participants, and finally the clearing system participant makes a payment to a non-U.S. bank or broker
through which you hold the notes, who credits the payment to your account. Accordingly, if you receive payments through a chain
that includes one or more non-U.S payees, such as a non-U.S. bank or broker, the payment could be subject to withholding if, for
example, your non-U.S. bank or broker through which you hold the notes fails to comply with the FATCA requirements and is
subject to withholding. This would be the case even if you would not otherwise have been directly subject to withholding.

A number of countries have entered into, and other countries are expected to enter into, agreements with the U.S. to facilitate the
type of information reporting required under FATCA. While the existence of such agreements will not eliminate the risk that notes
will be subject to the withholding described above, these agreements are expected to reduce the risk of the withholding for
investors in (or investors that indirectly hold notes through financial institutions in) those countries.

The withholding tax described above could currently apply to all interest (including original issue discount) and other periodic
payments made on the notes. In addition, the withholding tax described above could apply to payments made upon the sale,
exchange, redemption or maturity of the notes on or after January 1, 2017. We will not pay any additional amounts in respect of
this withholding tax, so if this withholding applies, you will receive less than the amount that you would have otherwise received.

Depending on your circumstances, you may be entitled to a refund or credit in respect of some or all of this withholding. However,
even if you are entitled to have any such withholding refunded, the required procedures could be cumbersome and significantly
delay your receipt of any withheld amounts. You should consult your tax advisor regarding FATCA. You should also consult your
bank or broker through which you would hold the notes about the likelihood that payments to it (for credit to you) may become
subject to withholding in the payment chain.

In addition, your notes may also be subject to other U.S. withholding tax as described in “United States Taxation” in the
accompanying prospectus.
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In the opinion of Sidley Austin LLP, as counsel to The Goldman Sachs Group, Inc., when the notes offered by this pricing
supplement have been executed and issued by The Goldman Sachs Group, Inc. and authenticated by the trustee pursuant to the
indenture, and delivered against payment as contemplated herein, such notes will be valid and binding obligations of The Goldman
Sachs Group, Inc., enforceable in accordance with their terms, subject to applicable bankruptcy, insolvency and similar laws
affecting creditors’ rights generally, concepts of reasonableness and equitable principles of general applicability (including, without
limitation, concepts of good faith, fair dealing and the lack of bad faith), provided that such counsel expresses no opinion as to the
effect of fraudulent conveyance, fraudulent transfer or similar provision of applicable law on the conclusions expressed above. This
opinion is given as of the date hereof and is limited to the Federal laws of the United States, the laws of the State of New York
and the General Corporation Law of the State of Delaware as in effect on the date hereof. In addition, this opinion is subject to
customary assumptions about the trustee’s authorization, execution and delivery of the indenture and the genuineness of
signatures and certain factual matters, all as stated in the letter of such counsel dated September 19, 2011, which has been filed
as Exhibit 5.5 to The Goldman Sachs Group, Inc.’s registration statement on Form S-3 filed with the Securities and Exchange
Commission on September 19, 2011.
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We have not authorized anyone to provide any information or to make any
representations other than those contained or incorporated by reference in
this pricing supplement, the accompanying product supplement, the
accompanying general terms supplement, the accompanying prospectus
supplement or the accompanying prospectus. We take no responsibility for,
and can provide no assurance as to the reliability of, any other information
that others may give you. This pricing supplement, the accompanying
product supplement, the accompanying general terms supplement, the
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