
EXECUTION VERSIONzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

M IF IDzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAII zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAproductgovernance/Professional investors and ECPs only targetmarket Solelyfor thepurposes
ofeach manufacturer'sproductapproval process, thetargetmarket assessment in respect oftheNoteshasledto
theconclusion that: (i) the target marketfor the Notesis el igible counterpartiesandprofessional clientsonly,
each asdefinedin Directive2014/65/EU(asamended, "M iFID II ") and(ii) all channelsfor distr ibution ofthe
Notesto el igible counterpartiesandprofessional clients are appropriate. Anyperson subsequentlyoffering
sell ing or recommending the Notes(a "distributor") should takeinto consideration the manufacturers' target
marketassessment; however, adistributorsubject toMiFID I is responsiblefor undertaking itsowntarget market
assessment in respect oftheNotes(byeitheradoptingor refiningthemanufacturers 'target market assessment)
anddeterminingappropriatedistr ibutionchannels.

TheIssuer is exempt fr om MiFID II anddoesnot constitutea manufacturer or a distributor under theproduct
governance rulesset out in EU Delegated Dir ecti ve 2017/593. The Issuer is therefore not subject to the
responsibi lit ies conferredon manufacturersor distr ibutors therein

Final Terms dated 8July2021zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

EUROPEAN FINANCIAL ST ABILITY FACILITY("EFSF)zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

(aLuxembourg public limited liabi li tyzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAcom pany (societeanonyme)having its registered offi ce at 6a,Circuit de
la Foire I ntemationale,L-1347 Luxembourg,Grand Duchy ofLuxembourg,registered with theRegisterof

CommerceandCompaniesof Luxcmbourg(R.C.S. Luxembourg) undernumberB 153414)

IssueofEUR 2,000,000,000 0.00 percent.Guaranteed Notes due20January203 l asTranche2 of Series 140
(the"Notes")to beconsolidatedandfom asingleseries with theexisting issueof EUR 3,000,000,0000.00 per
cent.GuaranteedNotesdue20 January 2031 asTranche I ofSeries 140 (the"Original Notes")Guaranteed by

theGuarantorsundertheGuaranteed Debt IssuanceProgramme

TheNotes havenot been,and willnot be,registered undertheUnited StatesSecuritiesAct of 1933,asamended
(the"Securities Act")or with any securities regulatory authorityofany stateorotherjurisdiction oftheUnied
States,and Notesin bearer formaresubject to U.S. tax lawrequirements.TheNotesmay not beoffered,sold or
delivered within theUnitedStatesor to,or for theaccountorbenefi t of, U.S. persons(asdefinedin Regulation S
under theSecurities Act (the "Regulation S")) exceptzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAin certain transactionsexempt from the registration
requirementsoftheSecuritiesAct.

PART A- CONTRACTUAL TERMS

Termsused herein shall bedeemedto bedefinedas such forthepurposesof thetermsandconditionsoftheNotes
(the"Conditions") set forth in theprospectusdated 26 June2020.Th is document constitutestheFinaI Tennsof
theNotesdescribedherein.TheseFinal Termscontain thefinal termsoftheNotesand must beread in conjuncton
with theConditionsand theprospectusdated I July 2021.

1. ()

(ii)

Issuer:

Guarantors:

European Financial Stabil ity Facility

Kingdom ofBelgium

Federal RepublicofGermany

Republicof Estonia

Kingdom ofSpain

French Republic

Italian Republie

Grand Duchy ofLuxembourg

RepublicofMalta
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(iii ) GuarantorContribution
Key%andApplicable
Over-Guarantee
Percentage:

Kingdom of theNetherlands

RepublicofAustria

Republicof Slovenia

Slovak Republic

RepublicofFinland

Guarantor Guarantor ApplicableOver
Contribution -Guarantee

Key% Percentage

Kingdom ofBelgium 3.7313 160.4452452

Federa I Republicof 29.1309 160.4452452
Germany

RepublicofEstonia 0.2754 160.4452452

Kingdom ofSpain 12.7739 160.4452452

French Republic 21.8762 160.4452452

Ital ian Republie 19.2233 160.4452452

Grand Duchy of 0.2687 1 60.4452452
Luxembourg

Republicof Malta 0.0972 160.4452452

Kingdom of the 6.1350 160.4452452
Netherlands

RepublicofAustria 2.9869 160.4452452

RepublicofSlovenia 0.5058 1 60.4452452

Slovak Republic 1.0666 160.4452452

Republicoff inland 1.9289 160.4452452

Total 100.00 160.4452452

2.zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA(i)

(ii)

Series Number:

TrancheNumber:

140

2

3 SpecifiedCurrencyorCurrencies: EurozyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA("EUR")

4. AggregateNominal Amount:

5.

(6)

(ii)

Series:

Tranche:

EUR 5,000,000,000

EUR 2,000,000,000

99.867 percent. of theAggregateNominal Amount of theNotesplus
an amount corresponding to accrued interest from and including the

2

IssuePrice:
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Interest Commencement Dateup to but excluding the Issue Date
amountingto EUR 0.00.

6.

7.

(i) SpecifiedDenomination: EUR 1,000

(ii) Calculation Amount: EUR 1,000

(i) IssueDate: 12July2021

(ii) Interest Commencement I8January 2021
Date:

8.

9.

10.

IzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA1.

12.

13. (6)

(i i)

StatusoftheNotes:

Statusoft heGuarantee:

20 January2031

0.00 percent.perzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAanmum Fixed Rate
(furtherparticularsspecified below)

Redemptionat par

or Not Applicable

Not Applicable

Senior

Senior

Maturity Date:

Interest Basis:

Redemption/PaymentBasis:

Change of Interest
Redemption/PaymentBasis:

Call Option:

(i ii ) Date Board approval for 23 January2017 and23 November2020
issuanceofNotes obtained:

14. Method ofdistribution: SyndicatedzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

PROVISIONS RELATING TO INTEREST(IF ANY) PAYABLE

15. Fixed Rate Note Provisions:

(i)

(ii)

Rateof Interest:

Interest Payment Date:

0.00 percent.peranmum payableannually in arrear

20 January in each yearcommencingon and including 20 January
2022(the"First Interest Payment Date") up to and including the
Maturity Date(followingunadjusted)

(i ii) Fixed Coupon Amount: EUR 0.00 perCalculationAmount

(iv) Broken Amount: Not Applicable

v) Day Count Fraction: ActualVActual (ICMA)

(vi) RegularDate: 20January in each year

(vii) Other terms relating to the Not Applicable
method of calculating
interest for Fixed Rate
Notes:

16.

17.

FloatingRateNoteProvisions:

Zero CouponNoteProvisions:

Not Applicable

Not Applicable
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I8. Index-Linked Interest Note/other
variable-linked interest Note
Provisions: Not Applicable

PROVISIONS RELATINGTOREDEMPTION

19. CaII Option: Not Applicable

20. Final RedemptionAmountof each
No le: EUR 1,000 perCalculationAmount

GENERAL PROVISIONS APPLICABLETOTHENOTES

21. Form of Notes: Reg.S:

Global Bearer Note exchangeablefor Definit iveNotes

Global Bearer Note deposited with Clearstream, Frankfurt and
exchangeable for Definitive Notes in the limited circumstances
described in theGlobal BearerNote

22. Additional Financial Centre(s) or Not Applicable
other speciaI provisions relating to
paymentdates:

23. Talons for future Coupons or Not Applicable
Receipts to beattachedto Definit ive
Notes (and dates on which such
Talonsmature):

24. Details relatingto Partly Paid Notes: Not Applicable
amount of each payment comprising
the Issue Price and dateon which
each payment isto bemade:

25. Details relating to Instalment Notes: Not Applicable
amount ofeach instalment, dateon
which each payment isto bemade:

26. Redenomination, renominali sation Not Applicable
and reconventioning provisions:

27. Otherfinaltenns: Not ApplicablezyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

DISTRIBUTION

28. (i) Ifsyndicated,namesofJoint GoldmanSachsBankEuropeSE
Lead Managers:

Morgan Stanley EuropeSE

Natixis

(ii) Date of Subscription 8 July 2021
Agreement:

(i ii) Stabilising Manager(s) (if Not Applicable
any):

29. If non-syndicated,nameandaddress Not Applicable
of Dealer:

30. TotaI commissionandconcession: As scparately agreed between theI ssuerand theJoint Lead Managers
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31.zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

32

US. Selling Restrictions:

Additional sellingrestrictions.

RcgS. Category 2

TEFRAC

NotApplicablezyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

PURPOSE OF FINALTERMS

TheseFinalTenscomprisethefinal termsrequired forissucandadmission to tradingon theRegulatcdMatkctof
theLuxembourg Stock Exchangeof theNotesdescribedherein pursuant to theEUR 241,000,000,000Guaranteed
Dcbt IssuanceProgrammeof European Financial Stability Facility.

RESPONSIBILITY

The Issuer acceptsresponsibility for theinformationcontained in theseFinal Terms The Issuerconfirmsthat such
information hasbcn accurately reproducdand that, so far asit is aware, no factshave bccnomttcd which would
render thereproducedinformation inaccurateor misleading

Memberof theManagement Board
ChiefFinancialOfficer

By:

Duly authorised

David Eatough
MemberoftheManagement Board
GeneralCounsel



3zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAI.

32

U.S. Selling Restrictions:

Additional sellingrestrictions:

Reg.S, Category 2

TEFRAC

Not ApplicablezyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

PURPOSE OF FINAL TERMS

TheseFinal Terms comprisethefinal tennsrequired for issueandadmission to tradingon theRegulatedMarket of
theLuxembourg Stock Exchangeof theNotes describedherein pursuantto theEUR 241,000,000,000 Guaranteed
Debt IssuanceProgrammeof European Financial Stabil ity Faci lity.

RESPONSIBILITY

TheIssuer accepts responsibility for the in formation contained in theseFinal Terms.TheIssuerconfirms that such
information has been accurately reproducedand that, so faras it isaware, no facts have been omitted which would
renderthereproducedinformation inaccurateormisleading.

Signed on behalfofEuropean Financial Stability Facil ity:

By:

Duly authorised

Kalin Anev Janse
MemberoftheManagement Board
ChiefFinancialOff icer

David Eat ugh
Memberof heManagement Board
GeneralCo nselzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
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PART B --OTHER INFORMATIONzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

(ii) Admission lo trading:

Off icial L ist of the Luxembourg Stock
Exchange

Application will bemadeby thelssuer(or on
its behalf) for the Notes to be admitted to
trading on the Regulated Market of the
LuxembourgStock Exchangewith effect from
12July 2021.

The Original Notes are already admitted to
tradingon theLuxembourgStock Exchange.zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

I. LISTING

Listing:

2. RATINGS

Ratings: S& P Global Ratings Europe Limited has
assigned to EFSF a long-term credit rating of
AA (StableOutlook).

Moody's Deutschland GmbH has assignedthe
GuaranteedDebt IssuanceProgrammearating
of(P)Aa I.

Fitch Ratings Ireland Limited has assigned to
EFSFaratingofAA.

Each oftheabovecredit ratings will betreated
for the purposes of Regulation (EC) No.
1060/2009 oftheEuropean Parliamentand of
the Council of 16 September2009 on credit
rating agencies as amended (the "CRAzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
Regulation") ashavingbeen issued by S& P
GlobaI Ratings Europe Limited, Moody's
Deutschland GmbH and Fitch Ratings Ireland
Limited respectively. Each of S& P Global
Ratings EuropeLimited, Moody'sDeutschland
GmbH and Fitch Ratings Ireland Limited is
established in the European Union and is
registered undertheCRA Regulation.Assuch,
each of S& P Global Ratings EuropeLim ied,
Moody's DeutschlandGmbHand Fitch Ratings
Ireland Limited is included in thelist ofcredt
rating agencies published by the European
Securitiesand MarketsAuthorityon itswebsite
in accordancewith theCRA Regulation.

3. OPERATIONAL INFORMATION

ISINCode: EU000AI GOELS

Common Code: 228790702

WKNCode: Al GOEL

Any clearing system(s) other than NotApplicable
Clearstream BankingAG, Frank furt and the
relevant identifi cation number(s):
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Delivery:

Names and addressesof the Issuing and
PayingAgent:

Delivery againstpayment

DeutscheBundesbank

Wilhelm-Epstein-Stra~e I4
60431 Frankfurt am Main

Names and addressesof addit ional paying Not Applicable
agent(s)(ifany):

Intendedto beheld in amannerwhichwould
allow Eurosystemeligibility:

Yes

Notethat thedesignation "yes" simply means
that theNotes are intended upon issueto be
deposited with Clearstream Banking AG,
Frankfurt and does not necessarily meanthat
the Notes will be recognised as eligible
collateral forEurosystem monetary poli::y and
intraday credit operations by the Eurosystem
either upon issueorat any orall times during
their life. Such recognition will depend upon
the ECB being satisfied that Eurosystem
eligibility criteriahavebeen met.
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