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This document constitutes (a) six base prospectuses for the purposes of Article 8 of Regulation (EU) 2017/1129 of the European Parliament and of the
Council of June 14, 2017 on the prospectus to be published when securities are offered to the public or admitted to trading on a regulated market, and
repealing Directive 2003/71/EC, as amended (the "Prospectus Regulation™), each in respect of non-equity securities within the meaning of Article 2(c)
of the Prospectus Regulation: (i) the base prospectus of Mercedes-Benz Group AG, (ii) the base prospectus of Mercedes-Benz Australia/Pacific Pty Ltd
(ABN 23 004 411 410), (iii) the base prospectus of Mercedes-Benz International Finance B.V., (iv) the base prospectus of Mercedes-Benz Finance
Canada Inc., (v) the base prospectus of Mercedes-Benz Finance North America LLC, and (vi) the base prospectus of Mercedes-Benz Finance Co., Ltd.
(each a "Base Prospectus" and, together, the "Base Prospectuses"), and (b) six alleviated base prospectuses for the purposes of Article 22 of the
Luxembourg Law on Prospectuses for Securities (loi du 16 juillet 2019 relative aux prospectus pour valeurs mobiliéres; the " Luxembourg Prospectus
Act"), each in respect of non-equity securities with a maturity at issue of less than twelve months which qualify as money market instruments within the
meaning of Article 17(1) and Part 11 Chapter 1 of the Luxembourg Prospectus Act: (i) the alleviated base prospectus of Mercedes-Benz Group AG, (ii)
the alleviated base prospectus of Mercedes-Benz Australia/Pacific Pty Ltd (ABN 23 004 411 410), (iii) the alleviated base prospectus of Mercedes-Benz
Group International Finance B.V., (iv) the alleviated base prospectus of Mercedes-Benz Finance Canada Inc., (v) the alleviated base prospectus of
Mercedes-Benz Finance North America LLC, and (vi) the alleviated base prospectus of Mercedes-Benz Finance Co., Ltd. (each an "Alleviated Base
Prospectus" and, together, the "Alleviated Base Prospectuses” and, together with the Base Prospectuses, the "Prospectus").
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This Prospectus has been approved by the Commission de Surveillance du Secteur Financier (the "CSSF") in its capacity
as competent authority under the Prospectus Regulation and the Luxembourg Prospectus Act. The CSSF only approves
this Prospectus as meeting the standards of completeness, comprehensibility and consistency imposed by the Prospectus
Regulation and the Luxembourg Prospectus Act. Approval by the CSSF should not be considered as an endorsement of
the Issuers (as defined below) or the quality of the Notes (as defined below) that are the subject of this Prospectus. In
accordance with Article 6 (4) of the Luxembourg Prospectus Act (with regard to the Base Prospectuses) and in accordance
with Article 34 (3) of the Luxembourg Prospectus Act (with regard to the Alleviated Base Prospectuses), by approving
this Prospectus, the CSSF assumes no responsibility for the economic or financial soundness of the transactions
contemplated by this Prospectus or the quality and solvency of any of the Issuers. Investors should make their own
assessment as to the suitability of investing in the Notes.
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In addition, the Issuers have requested the CSSF to provide (i) the German Federal Financial Supervisory Authority
(Bundesanstalt fiir Finanzdienstleistungsaufsicht) in its capacity as competent authority in the Federal Republic of
Germany under the Prospectus Regulation, and (ii) the Netherlands Authority for the Financial Markets (Stichting
Autoriteit Financiéle Markten) in its capacity as competent authority in the Netherlands under the Prospectus Regulation
with certificates of approval in accordance with Article 25 (1) of the Prospectus Regulation attesting that the Base
Prospectuses have been drawn up in accordance with the Prospectus Regulation (each, a "Notification™). The Issuers may
request the CSSF to provide competent authorities in additional Member States of the European Economic Area (the
"EEA") with similar Notifications.

Application has been made to list notes to be issued under the Programme (the "Notes™) on the official list of the
Luxembourg Stock Exchange and to admit them to trading on the regulated market "Bourse de Luxembourg" of the
Luxembourg Stock Exchange or on the professional segment of the regulated market of the Luxembourg Stock Exchange.
The regulated market of the Luxembourg Stock Exchange is a regulated market for the purposes of Directive 2014/65/EU
of the European Parliament and of the Council of May 15, 2014 on markets in financial instruments and amending
Directive 2002/92/EC and Directive 2011/61/EU, as amended ("MiFID I1"). Notes to be issued under the Programme
may also be listed on an alternative stock exchange or may not be listed at all. The payments of all amounts due in respect
of Notes (other than Notes to be issued by Mercedes-Benz Group AG) will be unconditionally and irrevocably guaranteed
by Mercedes-Benz Group AG.

This Prospectus, any document incorporated by reference in this Prospectus and any supplement hereto will be published
in electronic form on the website of the Luxembourg Stock Exchange (https://www.luxse.com/programme/Programme-
MercedesBenzGrp/2370) and will be viewable on, and obtainable free of charge from, such website. For the avoidance
of doubt, any information contained in the aforementioned website (other than the information incorporated by reference
in this Prospectus (as described in the section entitled "Table of Documents Incorporated by Reference")), does not form
part of this Prospectus and has not been scrutinized or approved by the CSSF.

This Prospectus (as supplemented as at the relevant time, if applicable) is valid for a period of twelve months from
its Date of Approval (in relation to Notes which are to be admitted to trading on a regulated market in the EEA
and/or offered to the public in the EEA other than in circumstances where an exemption is available under
Avrticle 1(4) and/or Article 3(2) of the Prospectus Regulation) i.e. until (and including) May 17, 2024. The obligation
to supplement this Prospectus in the event of a significant new factor, material mistake or material inaccuracy
shall not apply once this Prospectus is no longer valid. During its time of validity the Issuers shall not be obliged
to supplement this Prospectus in case it is not being used in connection with an issue of Notes which shall be
admitted to trading on a regulated market in the EEA and/or offered to the public in the EEA in circumstances
where no exemption is available under Article 1(4) and/or Article 3(2) of the Prospectus Regulation.

An investment in Notes to be issued under the Programme involves certain risks which should be considered by
prospective investors. A discussion of these risks is set out in the section entitled ""Risk Factors™.
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Barclays BNP PARIBAS
Citigroup Deutsche Bank
HSBC J.P. Morgan
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Prospectus dated May 17, 2023
(the Date of Approval)
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IMPORTANT NOTICE

The purpose of this Prospectus is to give information with regard to Mercedes-Benz Group AG (formerly:
Daimler AG) ("MBG" or the "Guarantor" and, together with its subsidiaries, the "Mercedes-Benz Group",
the "Group" or "Mercedes-Benz"), Mercedes-Benz Australia/Pacific Pty Ltd (ABN 23 004 411 410)
("MBAP"), Mercedes-Benz International Finance B.V. ("MBIF"), Mercedes-Benz Finance Canada Inc.
(formerly Daimler Canada Finance Inc. ("DCFI1")) ("MBFCI"), Mercedes-Benz Finance North America LLC
(formerly Daimler Finance North America LLC ("DFNA")) ("MBFNA") and Mercedes-Benz Finance Co.,
Ltd. ("MBFJ") (each an "Issuer" and together, the "Issuers™) and the EUR 70,000,000,000 Euro Medium
Term Note Programme of the Issuers.

This Prospectus is to be read and construed in conjunction with any supplement hereto and all documents
which are incorporated by reference herein (see the section entitled "Documents Incorporated by Reference™)
and, in relation to any Tranches (as defined below) of Notes, together with the relevant Final Terms (as defined
below). This Prospectus shall be read and construed on the basis that such documents are incorporated by
reference in and form part of this Prospectus.

The binding language of this Prospectus is English (with the exception of the section entitled "Form of the
Guarantee”, whose binding language is German). Each of the sections entitled "Form of the Final Terms" and
"Terms and Conditions of the Notes" is accompanied by a German language translation. The binding language
of the Final Terms and the Conditions (as defined below) prepared in relation to Notes to be issued under the
Programme may be German or English as set out in the relevant Final Terms and/or the relevant Conditions.

The Dealers (as defined below) have not separately verified the information contained herein. Accordingly, no
representation, warranty or undertaking, express or implied, is made and no responsibility is accepted by the
Dealers as to the accuracy or completeness of the information contained in, or incorporated by reference in,
this Prospectus or any other information provided by the Issuers in connection with the Programme or the
Notes to be issued under the Programme. The Dealers accept no liability in relation to the information
contained in, or incorporated by reference in, this Prospectus or any other information provided by the Issuers
in connection with the Programme or the Notes to be issued under the Programme or their distribution. The
statements made in this paragraph are without prejudice to the respective responsibilities of the Issuers and the
Guarantor under the Programme.

Neither this Prospectus nor any Final Terms nor any other information supplied in connection with the
Programme or any Notes constitutes an offer or an invitation to subscribe for or purchase any Notes or is
intended to provide the basis of any credit or other evaluation and should not be considered as a
recommendation by either the Issuers, the Guarantor, the Dealers or any of them that any recipient of this
Prospectus or any Final Terms or any other information supplied in connection with the Programme or the
Notes should subscribe for or purchase any of the Notes. Each investor contemplating subscribing for or
purchasing Notes should make its own independent investigation of the financial condition and affairs and its
own appraisal of the creditworthiness of the relevant Issuer and the Guarantor and each recipient of this
Prospectus or any Final Terms shall be taken to have made its own investigation and appraisal of the condition
(financial or otherwise) of the relevant Issuer and the Guarantor.

No person has been authorized by any of the Issuers or the Guarantor to give any information or to make any
representations not contained in or not consistent with the information and the representations set out in this
Prospectus or any other document entered into in connection with the issue or sale of any Notes under the
Programme, and, if given or made, such information or representations must not be relied upon as having been
authorized by the Issuers, the Guarantor or the Dealers.

Neither the delivery of this Prospectus nor the offering, sale, issue or delivery of any Notes shall, in any
circumstances, imply that the information contained herein is correct at any time subsequent to the date hereof
or that any other information supplied in connection with the Programme is correct as of any time subsequent



to the date indicated in the document containing the same. The Dealers expressly do not undertake to review
the financial condition or affairs of the Issuers and the Guarantor during the life of the Programme or to advise
any investor in the Notes of any information coming to their attention. Investors should review, inter alia, the
most recently published financial statements of the relevant Issuer and the Guarantor (if applicable) when
deciding whether or not to subscribe for or purchase any Notes.

Each Issuer and the Guarantor have undertaken with the Dealers to supplement this Prospectus in accordance
with Article 23 of the Prospectus Regulation or publish a new Prospectus in the event that any significant new
factor, material mistake or material inaccuracy relating to the information included in this Prospectus which is
capable of affecting the assessment of the Notes to be issued under the Programme arises or is noted between
the time when this Prospectus is approved and the final closing of any Tranche of Notes offered to the public
or, as the case may be, trading of any Tranche of Notes on a regulated market begins, whichever occurs later.
Such supplement or new Prospectus will be viewable on, and obtainable free of charge from, the website of
the Luxembourg Stock Exchange (https://www.luxse.com/programme/Programme-MercedesBenzGrp/2370).

The Notes and the unconditional and irrevocable guarantee (the ""Guarantee') given by MBG for the
due payment of amounts due on any Notes (issued by any Issuer other than MBG under the Programme)
have not been and will not be registered under the United States Securities Act of 1933, as amended (the
""Securities Act'"). The Notes may be subject to U.S. tax law requirements. The Notes may not be offered
or sold within the United States or to, or for the account or benefit of, U.S. persons, except pursuant to
an exemption from, or in a transaction not subject to, the registration requirements of the Securities
Act. See the section entitled "'Selling Restrictions".

This document may not be passed on to any person in the United Kingdom except to investment
professionals or other persons in circumstances in which Section 21(1) of the Financial Services and
Markets Act 2000 (the ""FSMA'™) does not apply.

The Notes have not been and will not be qualified for sale under the securities laws of Canada or any
province or territory thereof and may not be offered or sold, directly or indirectly, in Canada, or to, or
for the benefit of, any resident thereof, in contravention of any such laws.

The Notes may not be offered or sold, directly or indirectly, and neither this document nor any other offering
material may be distributed or published in any jurisdiction, except under circumstances that will result in
compliance with any applicable laws or regulations.

Prohibition of Sales to Retail Investors in the European Economic Area — If the relevant Final Terms
include a legend entitled "Prohibition of Sales to Retail Investors in the European Economic Area", the Notes
are not intended to be offered, sold or otherwise made available to and should not be offered, sold or otherwise
made available to any retail investor in any member state of the EEA. For these purposes, a retail investor
means a person who is one (or more) of: (i) a retail client as defined in point (11) of Article 4(1) of MIFID II;
(ii) a customer within the meaning of Directive (EU) 2016/97 of the European Parliament and of the Council
of January 20, 2016 on insurance distribution, as amended (the "Insurance Distribution Directive™), where
that customer would not qualify as a professional client as defined in point (10) of Article 4(1) of MiFID IlI; or
(iii) not a qualified investor as defined in the Prospectus Regulation. If the relevant Final Terms include the
above-mentioned legend, no key information document required by Regulation (EU) No. 1286/2014, as
amended (the "PRIIPs Regulation") for offering or selling the Notes or otherwise making them available to
retail investors in the EEA has been prepared and therefore offering or selling the Notes or otherwise making
them available to any retail investor in the EEA may be unlawful under the PRIIPs Regulation.

If the relevant Final Terms specify "Prohibition of Sales to Retail Investors in the European Economic Area"
as "Not Applicable™, except to the extent sub-paragraph (ii) below may apply, in relation to each Member State
of the EEA (each, a "Relevant Member State"), any offer of Notes will be made pursuant to an exemption
under the Prospectus Regulation from the requirement to publish a prospectus for offers of Notes. Accordingly,



any person making or intending to make an offer in that Relevant Member State of Notes which are the subject
of an offering/placement contemplated in this Prospectus as completed by Final Terms in relation to the offer
of those Notes may only do so (i) in circumstances in which no obligation arises for the Issuer or any Dealer
to publish a prospectus pursuant to Article 3 of the Prospectus Regulation or supplement a prospectus pursuant
to Article 23 of the Prospectus Regulation, in each case, in relation to such offer, or (ii) if a prospectus for such
offer has been approved by the competent authority in that Relevant Member State or, where appropriate,
approved in another Relevant Member State and notified to the competent authority in that Relevant Member
State and (in either case) published, all in accordance with the Prospectus Regulation, provided that any such
prospectus has subsequently been completed by Final Terms which specify that offers may be made other than
pursuant to Article 1(4) of the Prospectus Regulation in that Relevant Member State and such offer is made in
the period beginning and ending on the dates specified for such purpose in such prospectus or relevant Final
Terms, as applicable, and the Issuer has consented in writing to the use of such prospectus for the purpose of
such offer. Except to the extent sub-paragraph (ii) above may apply, neither the Issuers nor the Guarantor nor
any Dealer have authorized, nor do they authorize, the making of any offer of Notes in circumstances in which
an obligation arises for the Issuers or the Guarantor or any Dealer to publish or supplement a prospectus for
such offer.

Prohibition of Sales to Retail Investors in the United Kingdom — If the relevant Final Terms include a
legend entitled "Prohibition of Sales to Retail Investors in the United Kingdom", the Notes are not intended to
be offered, sold or otherwise made available to and should not be offered, sold or otherwise made available to
any retail investor in the United Kingdom. For these purposes, a retail investor means a person who is one (or
more) of: (i) a retail client, as defined in point (8) of Article 2 of Regulation (EU) No 2017/565 as it forms part
of the domestic law of the United Kingdom by virtue of the European Union (Withdrawal) Act 2018 (the
"EUWA"); or (ii) a customer within the meaning of the provisions of the UK Financial Services and Markets
Act 2000 (as amended, the "FSMA") and any rules or regulations made under the FSMA to implement the
Insurance Distribution Directive, where that customer would not qualify as a professional client, as defined in
point (8) of Article 2(1) of Regulation (EU) No 600/2014 as it forms part of the domestic law of the United
Kingdom by virtue of the EUWA; or (iii) not a qualified investor as defined in Article 2 of the Prospectus
Regulation as it forms part of the domestic law of the United Kingdom by virtue of the EUWA (the "UK
Prospectus Regulation™). Consequently, no key information document required by Regulation (EU) No
1286/2014 (as amended) as it forms part of the domestic law of the United Kingdom by virtue of the EUWA
(the "UK PRIIPs Regulation™) for offering or selling the Notes or otherwise making them available to retail
investors in the United Kingdom has been prepared and therefore offering or selling the Notes or otherwise
making them available to any retail investor in the United Kingdom may be unlawful under the UK PRIIPs
Regulation.

If the relevant Final Terms specify "Prohibition of Sales to Retail Investors in the United Kingdom" as "Not
Applicable”, except to the extent sub-paragraph (ii) below may apply, in relation to the United Kingdom, any
offer of Notes will be made pursuant to an exemption under the UK Prospectus Regulation from the
requirement to publish a prospectus for offers of Notes. Accordingly, any person making or intending to make
an offer in the United Kingdom of Notes which are the subject of an offering/placement contemplated in this
Prospectus as completed by Final Terms in relation to the offer of those Notes may only do so (i) in
circumstances in which no obligation arises for the Issuer or any Dealer to publish a prospectus pursuant to
section 85 of the FSMA or supplement a prospectus pursuant to Article 23 of the UK Prospectus Regulation,
in each case, in relation to such offer, or (ii) if a prospectus for such offer has been approved by the competent
authority in the United Kingdom and published, all in accordance with the UK Prospectus Regulation, provided
that any such prospectus has subsequently been completed by Final Terms which specify that offers may be
made other than pursuant to Article 1(4) of the UK Prospectus Regulation and such offer is made in the period
beginning and ending on the dates specified for such purpose in such prospectus or relevant Final Terms, as
applicable, and the Issuer has consented in writing to the use of such prospectus for the purpose of such offer.
Except to the extent sub-paragraph (ii) above may apply, neither the Issuers nor the Guarantor nor any Dealer
have authorized, nor do they authorize, the making of any offer of Notes in circumstances in which an



obligation arises for the Issuers or the Guarantor or any Dealer to publish or supplement a prospectus for such
offer.

Each Dealer and/or further financial intermediary subsequently reselling or finally placing Notes to be issued
under the Programme may be entitled to use this Prospectus as set out in the section entitled "Consent to the
Use of this Prospectus".

Tranches of Notes may be rated or unrated. Where a Tranche of Notes is rated, such credit rating and the
respective rating agency will be specified in the relevant Final Terms. Any credit ratings assigned to the Notes
are not recommendations to purchase, hold or sell the Notes inasmuch as such ratings do not comment as to
market price or suitability for a particular investor. There is no assurance that these ratings will remain in effect
for any given period of time or that the ratings will not be revised or withdrawn entirely in the future by the
respective rating organizations if in their judgment circumstances so warrant.

Any credit ratings assigned to the Notes may not reflect the potential impact of all risks related to structure
and other factors on the value of the Notes. In addition, real or anticipated changes in any credit ratings assigned
to the Notes will generally affect the market value of the Notes.

Any credit ratings in respect of the Notes or an Issuer are, in respect of an offer or invitation for the issue, sale
or purchase of Notes in Australia (including an offer or invitation which is received by a person in Australia),
for disclosure or distribution only to a person who is not a "retail client" within the meaning of section 761G
of the Corporations Act 2001 of Australia (the "Corporations Act") but is a sophisticated investor,
professional investor or other investor in respect of whom disclosure is not required under Part 6D.2 or
Chapter 7 of the Corporations Act and, in all cases, who is otherwise permitted to receive credit ratings in
accordance with applicable law in any jurisdiction in which the person may be located. Anyone who is not
such a person is not entitled to receive this Prospectus and anyone who receives this Prospectus must not
distribute it to any person who is not entitled to receive it.

This Prospectus and any Notes to be issued under the Programme are not for distribution to any person in
Australia who is a retail client for the purposes of section 761G of the Corporations Act. No target market
determination has been or will be made for the purposes of Part 7.8A of the Corporations Act.

Prospective investors should not construe anything in this Prospectus as "'financial product advice" for
the purposes of Chapter 7 of the Corporations Act.

Product Classification pursuant to Section 309B of the Securities and Futures Act 2001 (the "SFA"): In
connection with Section 309B of the SFA and the Securities and Futures (Capital Markets Products)
Regulations 2018 of Singapore (the "CMP Regulations"), each Issuer has determined and hereby notifies all
relevant persons (as defined in Section 309(A)(1) of the SFA), that the Notes are "prescribed capital markets
products” (as defined in the CMP Regulations) and Excluded Investment Products (as defined in MAS Notice
SFA 04-N12: Notice on the Sale of Investment Products and MAS Notice FAA-N16: Notice on
Recommendations on Investment Products).

Where Notes (other than Fixed Rate Notes which bear an interest rate of zero per cent.) are issued by (a) MBFJ
or (b) MBG, MBAP, MBIF or MBFCI, in circumstances where any interest on the Notes is attributable to a
business conducted by such Issuer of the Notes through its permanent establishment in Japan in the manner
provided for in the Special Taxation Measures Law of Japan, interest payments on the Notes will generally be
subject to Japanese withholding tax, unless the Holder establishes that the Notes are held by or for the account
of (i) a Holder that is not an individual resident of Japan or a Japanese corporation for Japanese tax purposes
and that is not a person having a special relationship with the Issuer as described in Article 6, paragraph 4 of
the Special Taxation Measures Law of Japan ("Specially-related Person of the Issuer"), (ii) a designated
Japanese financial institution described in Article 6, paragraph 11 of the Special Taxation Measures Law of
Japan which complies with the requirement for tax exemption under that paragraph or (iii) a public corporation,



a financial institution, a financial instruments business operator or certain other entity which has complied with
the requirement for tax exemption under Article 3-3, paragraph 6 of the Special Taxation Measures Law of
Japan which has received such payments through a Japanese payment handling agent as provided in Article 3-
3, Paragraph 6 of the Special Taxation Measures Law of Japan.

Interest payments on such Notes to an individual resident of Japan or a Japanese corporation (except for the
designated Japanese financial institution and the public corporation, the financial institution, the financial
instruments business operator and certain other entity described in the preceding paragraph) or to an individual
non-resident of Japan or a non-Japanese corporation that is a Specially-related Person of the Issuer will be
subject to deduction in respect of Japanese income tax at a rate of 15 per cent. (from, and including, January 1,
2013 to, and including, December 31, 2037, at a rate of 15.315 per cent.) of the amount of such interest.

MIFID Il Product Governance / Target Market — The relevant Final Terms may include a legend entitled
"MiFID Il Product Governance™ which will outline the target market assessment in respect of the Notes and
which channels for distribution of the Notes are appropriate. Any person subsequently offering, selling or
recommending the Notes (a "Distributor') should take into consideration the target market assessment;
however, a Distributor subject to MiFID Il is responsible for undertaking its own target market assessment in
respect of the Notes (by either adopting or refining the target market assessment) and determining appropriate
distribution channels.

A determination will be made in relation to each issue about whether, for the purpose of the product governance
rules under EU Delegated Directive 2017/593 (as amended, the "MiFID Il Product Governance Rules"),
any Dealer subscribing for any Notes is a manufacturer in respect of such Notes, but otherwise neither the
relevant Issuer, the Guarantor, the Arranger, any of the Dealers nor any of their respective affiliates will be a
manufacturer for the purpose of the MiFID Il Product Governance Rules.

UK MiFIR Product Governance / Target Market — The relevant Final Terms may include a legend entitled
"UK MiFIR Product Governance" which will outline the target market assessment in respect of the Notes and
which channels for distribution of the Notes are appropriate. Any Distributor should take into consideration
the target market assessment; however, a Distributor subject to the FCA Handbook Product Intervention and
Product Governance Sourcebook (as amended, the "UK MiFIR Product Governance Rules") is responsible
for undertaking its own target market assessment in respect of the Notes (by either adopting or refining the
target market assessment) and determining appropriate distribution channels.

A determination will be made in relation to each issue about whether, for the purpose of the UK MiFIR Product
Governance Rules, any Dealer subscribing for any Notes is a manufacturer in respect of such Notes, but
otherwise neither the Issuer nor the Arranger nor the other Dealers nor any of their respective affiliates will be
a manufacturer for the purpose of the UK MIFIR Product Governance Rules.

Interest amounts payable on Notes with a fluctuating rate of interest ("Floating Rate Notes") will be calculated
by reference to a specific benchmark which will be provided by an administrator.

As at the date of this Prospectus, the specific benchmark applicable to an issue of Floating Rate Notes has not
yet been determined. However, amounts payable under Floating Rate Notes may be calculated by reference to
(i) BBSW (Australian Bank Bill Swap Rate) which is administered by ASX Benchmarks Pty Limited ("ASX
Benchmarks"), (ii) CORRA (Canadian Overnight Repo Rate Average) which is provided by the Bank of
Canada ("BoC"), (iii) EURIBOR (Euro Interbank Offered Rate) which is provided by the European Money
Markets Institute ("EMMI™), (iv) SIBOR (Singapore Interbank Offered Rate) which is provided by ABS
Benchmarks Administration Co Pte Ltd ("ABS Co."), (v) SOFR (Secured Overnight Financing Rate) which is
provided by the Federal Reserve Bank of New York (the "Federal Reserve™), (vi) SONIA (Sterling Overnight
Index Average) which is provided by the Bank of England ("BoE"), (vii) STIBOR (Stockholm Interbank
Offered Rate) which is provided by Swedish Financial Benchmark Facility AB ("SFBF"), or (viii) another
benchmark (any "Other Benchmark").



As at the date of this Prospectus, only ABS Co., ASX Benchmarks and EMMI appear on the register of
administrators and benchmarks (the "ESMA Register") established and maintained by the European Securities
and Markets Authority ("ESMA™) pursuant to Article 36 of Regulation (EU) 2016/1011 of the European
Parliament and of the Council of June 8, 2016 on indices used as benchmarks in financial instruments and
financial contracts or to measure the performance of investment funds and amending Directives 2008/48/EC
and 2014/17/EU and Regulation (EU) No 596/2014 (as amended, the "Benchmarks Regulation™).

As at the date of this Prospectus, none of BoC, BoE, the Federal Reserve or SFBF appear in the ESMA
Register. As far as the Issuers are aware,

(i) SFBF submitted an application for authorisation so that STIBOR may currently continue to be used under
the transitional provisions in Article 51 of the Benchmarks Regulation, and

(ii) the exemption set out in point (a) of Article 2 (2) of the Benchmarks Regulation applies to BoC, BoE and
the Federal Reserve so that CORRA, SONIA and SOFR may be used without any recognition, endorsement
or equivalence.

In case Notes are issued which make reference to any Other Benchmark, the relevant Final Terms will specify
the name of the specific benchmark and the relevant administrator. In such case the Final Terms will further
specify (i) whether the relevant administrator is included in the ESMA Register, (ii) whether the transitional
provisions in Article 51 of the Benchmarks Regulation apply or (iii) whether the relevant benchmark does not
fall within the scope of the Benchmarks Regulation by virtue of Article 2 of the Benchmarks Regulation.

IN CONNECTION WITH THE ISSUE OF ANY TRANCHE OF NOTES, THE DEALER OR
DEALERS (IF ANY) NAMED AS THE STABILISATION MANAGER(S) IN THE APPLICABLE
FINAL TERMS (OR PERSONS ACTING ON BEHALF OF ANY STABILISATION MANAGER(S))
MAY OVER-ALLOT NOTES OR EFFECT TRANSACTIONS (IN EACH CASE OUTSIDE
AUSTRALIA AND NOT ON A FINANCIAL MARKET OPERATED IN AUSTRALIA) WITH A
VIEW TO SUPPORTING THE MARKET PRICE OF THE NOTES AT A LEVEL HIGHER THAN
THAT WHICH MIGHT OTHERWISE PREVAIL. HOWEVER, STABILISATION MAY NOT
NECESSARILY OCCUR. ANY STABILISATION ACTION MAY BEGIN ON OR AFTER THE
DATE ON WHICH ADEQUATE PUBLIC DISCLOSURE OF THE TERMS OF THE OFFER OF THE
RELEVANT TRANCHE OF NOTES IS MADE AND, IF BEGUN, MAY CEASE AT ANY TIME, BUT
IT MUST END NO LATER THAN THE EARLIER OF 30 DAYS AFTER THE ISSUE DATE OF THE
RELEVANT TRANCHE OF NOTES AND 60 DAYS AFTER THE DATE OF THE ALLOTMENT OF
THE RELEVANT TRANCHE OF NOTES. ANY STABILISATION ACTION OR OVER-
ALLOTMENT MUST BE CONDUCTED BY THE RELEVANT STABILISATION MANAGER(S)
(OR PERSONS ACTING ON BEHALF OF ANY STABILISATION MANAGER(S)) IN
ACCORDANCE WITH ALL APPLICABLE LAWS AND RULES.

This Prospectus contains certain forward-looking statements. Forward-looking statements are statements that
do not relate to historical facts and events. They are based on the analyses or forecasts of future results and
estimates of amounts not yet determinable or foreseeable. These forward-looking statements are identified by

the use of terms and phrases such as "anticipate", "believe", "could", "estimate", "expect”, "intend", "may",
"plan”, "predict", "project", "will" and similar terms and phrases, including references and assumptions. This
applies, in particular, to statements in this Prospectus containing information on future earnings capacity, plans
and expectations regarding each of the relevant Issuer's business and management, its growth and profitability,

and general economic and regulatory conditions and other factors that affect it.

Forward-looking statements in this Prospectus are based on current estimates and assumptions that the relevant
Issuer makes to the best of its present knowledge. These forward-looking statements are subject to risks,
uncertainties and other factors which could cause actual results, including each of the relevant Issuer's financial
condition and results of operations, to differ materially from and be worse than results that have expressly or



implicitly been assumed or described in these forward-looking statements. Each of the relevant Issuer's
business is also subject to a number of risks and uncertainties that could cause a forward-looking statement,
estimate or prediction in this Prospectus to become inaccurate. Accordingly, potential investors are strongly
advised to read the following sections of this Prospectus: "Risk Factors", "Description of MBG", "Description
of MBAP", "Description of MBIF", "Description of MBFCI", "Description of MBFNA" and "Description of
MBFJ". These sections include more detailed descriptions of factors that might have an impact on each of the
relevant Issuer's business and the markets in which it operates.

In light of these risks, uncertainties and assumptions, future events described in this Prospectus may not occur.
In addition, none of the Issuers assumes any obligation, except as required by law, to update any forward-
looking statement or to conform these forward-looking statements to actual events or developments.

In this Prospectus, unless otherwise specified or the context otherwise requires, the terms "AUD", "AU $"* or
"Australian dollars" denote the currency of the Commonwealth of Australia, "CAD", "CAD $" or "Canadian
dollars" the currency of Canada, "US $", "$" or "U.S. dollars" the currency of the United States of America
and "¥", "Yen" or "Japanese yen" the currency of Japan. References to "€", "EUR" or "Euro" are to the single
currency introduced at the start of the third stage of European Economic and Monetary Union pursuant to the
Treaty establishing the European Community, as amended.

The Issuers may decide to apply an amount equal to the net proceeds from any series of Notes issued under
the Programme (each such series of Notes, a "Green Bond") specifically for projects and activities that
promote green or environmental purposes (the "Green Projects") in accordance with a framework (the "Green
Finance Framework") which further specifies the eligibility criteria for such Green Projects. The Green
Finance Framework is available on the website of MBG.

No representation or assurance is given by the Issuers, the Guarantor, the Arranger or the Dealers as to the
suitability of Green Bonds to fulfil environmental and sustainability criteria required by prospective investors.
No assurance is given by the Issuers, the Guarantor, the Arranger or any of the Dealers that the use of proceeds
of the Green Bonds will meet or continue to meet on an ongoing basis any or all investor expectations regarding
investment in "green bond", "green" or "sustainable™ or similarly labelled projects.

There can be no assurance that the relevant Green Projects will be capable of being implemented in or
substantially in such manner and/or in accordance with any timing schedule and that accordingly such proceeds
will be totally or partially disbursed for such project(s) or use(s).

Neither the Issuers nor the Guarantor, nor the Arranger, nor any of the Dealers is responsible for any third
party assessment of the Green Bonds. Nor is the Arranger nor any Dealer responsible for (i) any assessment of
Green Bonds, or (ii) the monitoring of the use of proceeds.

Alternative Performance Measures — Certain financial measures presented in this Prospectus and in the
documents incorporated by reference are not recognised financial measures under International Financial
Reporting Standards as adopted by the European Union ("1FRS") or any other generally accepted accounting
principles ("GAAP") ("Alternative Performance Measures") and may therefore not be considered as an
alternative to the financial measures defined in the accounting standards in accordance with generally accepted
accounting principles. The Alternative Performance Measures are intended to supplement investors'
understanding of the relevant Issuer’s financial information by providing measures which investors, financial
analysts and management use to help evaluate the relevant Issuer's financial leverage and operating
performance. Special items which the relevant Issuer does not believe to be indicative of ongoing business
performance are excluded from these calculations so that investors can better evaluate and analyze historical
and future business trends on a consistent basis. Definitions of these Alternative Performance Measures may
not be comparable to similar definitions used by other companies and are not a substitute for similar measures
according to IFRS or GAAP.
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GENERAL DESCRIPTION OF THE PROGRAMME

Under the Programme, the Issuers may from time to time issue Notes with a fixed rate of interest (the "Fixed
Rate Notes") or with a floating rate of interest (the "Floating Rate Notes") and denominated in any currency
agreed between the relevant Issuer and the relevant Dealer(s).

The maximum aggregate nominal amount of all Notes from time to time outstanding under the Programme
will not exceed EUR 70,000,000,000 (or its equivalent in other currencies), subject to any increase in
accordance with the terms of the dealer agreement dated May 17, 2023 (the "Dealer Agreement”).

The Notes may be issued on a continuing basis to one or more of the Dealers specified on the cover page of
this Prospectus and any additional Dealer to be appointed under the Programme from time to time by the
Issuers, which appointment may be for a specific issue or on an ongoing basis (each a "Dealer" and, together,
the "Dealers"). References in this Prospectus to the "relevant Dealer" shall, in the case of an issue of Notes
being (or intended to be) subscribed by more than one Dealer, be to all Dealers agreeing to subscribe such
Notes.

The Issuer and the relevant Dealer will agree on the terms and conditions (the "Conditions™) applicable to
each tranche of Notes (the "Tranche"). The Conditions will be set out in a document specific to such Tranche
referred to as final terms (the "Final Terms"). Copies of Final Terms prepared in connection with the issue
and admission to trading on a regulated market or public offer of Notes will be viewable on, and obtainable
free of charge from, the website of the Luxembourg Stock Exchange
(https://www.luxse.com/programme/Programme-MercedesBenzGrp/2370).

Notes will be issued in series (each a "Series"). Each Series of Notes may comprise one or more Tranches
issued on different dates. The Notes of each Series will all be subject to identical terms whether as to currency,
interest (if any), maturity or otherwise, or terms which are identical except that the issue price, issue date, the
first interest payment date (if any) and/or the amount of the first payment of interest (if any) may be different.
The Notes of each Tranche will all be subject to identical terms in all respects.

The Notes may be distributed by way of offers to the public or private placements and, in each case, on a
syndicated or non-syndicated basis. The method of distribution of each Tranche will be set out in the Final
Terms applicable to such Tranche. The Notes may be offered to qualified and/or non-qualified investors.

The Notes will be issued in such denominations as may be agreed between the relevant Issuer and the relevant
Dealer, save that the minimum denomination of any Notes will be, (i) in the case of Notes to be issued by
MBG, MBAP, MBIF, MBFCI or MBFNA and admitted to trading on the regulated market of a stock exchange
located in a Member State of the EEA or offered to the public in a Member State of the EEA, Euro 1,000 or
its foreign currency equivalent on the relevant date of issue, (ii) in the case of Notes to be issued by MBFJ and
admitted to trading on the regulated market of a stock exchange located in a Member State of the EEA or
offered (which offer shall be an offer which is exempt from the obligation to publish a prospectus pursuant to
the Prospectus Regulation) in a Member State of the EEA, Euro 100,000 or its foreign currency equivalent on
the relevant date of issue, and (iii) such amount as may be allowed or required from time to time by the relevant
central bank (or equivalent body) or any laws or regulations applicable to the relevant specified currency. In
the following, Notes with a minimum denomination of at least Euro 100,000 or its foreign currency equivalent
will be referred to as "Wholesale Notes".

Where Notes have a maturity of less than one year and either (a) the issue proceeds are received by the relevant
Issuer in the United Kingdom or (b) the activity of issuing the Notes is carried on from an establishment
maintained by the relevant Issuer in the United Kingdom, such Notes must: (i) have a minimum denomination
of at least £100,000 or its foreign currency equivalent and be issued only to persons whose ordinary activities
involve them in acquiring, holding, managing or disposing of investments (as principal or agent) for the
purposes of their businesses or who it is reasonable to expect will acquire, hold, manage or dispose of



investments (as principal or agent) for the purposes of their businesses where the issue of the Notes would
otherwise constitute a contravention of Section 19 of the FSMA by the relevant Issuer; or (ii) be issued in other
circumstances which do not constitute a contravention of Section 19 of the FSMA by the relevant Issuer or the
Guarantor.

Certain selling restrictions set out in the section entitled "Selling Restrictions" apply to the Notes. Other than
that, the Notes will be freely transferable.

Notes may be issued at an issue price which is at par or at a discount to, or premium over, par (as specified in
the relevant Final Terms). The issue price for Notes to be issued will be determined at the time of pricing on
the basis of a yield which will be determined on the basis of the orders of the investors which are received by
the relevant Dealers during the offer period of the Notes. Orders will specify a minimum yield or spread level
and may only be confirmed at or above such yield or level. The resulting yield will be used to determine an
issue price corresponding to the yield.

The yield for Fixed Rate Notes will be set out in the relevant Final Terms and will be calculated pursuant to
the ICMA method, which determines the effective interest rate of notes by taking into account accrued interest
on a daily basis.

Notes will be accepted for clearing through one or more Clearing Systems as specified in the relevant Final
Terms. These systems may comprise those operated by Euroclear Bank SA/NV (1 Boulevard du Roi Albert 11,
1210 Brussels, Belgium) ("Euroclear™) and Clearstream Banking S.A. (42, Avenue J. F. Kennedy, L-1855
Luxembourg) ("CBL") or Clearstream Banking AG (Mergenthalerallee 61, 65760 Eschborn, Germany)
("CBF") or any other relevant Clearing System (as specified in the relevant Final Terms). The appropriate
codes for each Tranche allocated by Euroclear, CBL and/or CBF will be contained in the relevant Final Terms.

Citibank, N.A, London Branch will act as Issuing and Principal Paying Agent and BNP Paribas, Luxembourg
Branch will act as Luxembourg Listing Agent.

The risk factors set out in the section entitled "Risk Factors" are limited to the description of risks which are
(i) specific to MBG, MBAP, MBIF, MBFCI, MBFNA and MBFJ as Issuers and Guarantor, as the case may
be, as well as the Notes, and (ii) material for making an informed investment decision. They are presented in
a limited number of categories depending on their nature. In each category the most material risk factor is
mentioned first.

Where required by Article 7 of the Prospectus Regulation, a summary (the "Issue-Specific Summary") will

be prepared in connection with an issue of Notes under this Prospectus. Such Issue-Specific Summary will be
annexed to the Final Terms prepared in connection with such Notes.
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RISK FACTORS

In purchasing the Notes, investors assume the risk that the Issuer or the Guarantor may become insolvent or
otherwise be unable to make payments due in respect of the Notes or (in the case of MBG) the Guarantee.
There is a wide range of factors which individually or together could result in the Issuer or the Guarantor
becoming unable to make payments due in respect of the Notes or (in the case of MBG) the Guarantee. The
Issuers and the Guarantor may not be aware of all relevant factors and certain factors which the Issuer and the
Guarantor may currently deem not to be material may become material over time and could likewise impair
the business operations of the Issuers and the Guarantor and have a material adverse effect on their business,
cash flows, results of operations and their financial condition.

The Issuers and the Guarantor have identified in the following subsection entitled "Risk Factors Relating to
MBG, MBAP, MBIF, MBFCI, MBFNA and MBFJ" a number of factors which could materially adversely affect
their business, net assets, financial condition and results of operations as well as their ability to make payments
due under any Notes or (in the case of MBG) the Guarantee.

In addition, certain factors which are material for the purpose of assessing the market risks associated with
Notes to be issued under the Programme and risks relating to the structure of Notes to be issued under the
Programme are also described below in the subsection entitled "Risks Relating to the Notes".

Prospective investors should consider these risk factors before deciding to purchase Notes to be issued under
the Programme. In addition, prospective investors should be aware that the risks described below may combine
and thus intensify one another.

Prospective investors should consider all information provided in this Prospectus and should consult with their
own professional advisers (including their financial, accounting, legal and tax advisers) prior to making any
investment decision.

Risk Factors Relating to MBG, MBAP, MBIF, MBFCI, MBFNA and MBFJ

Mercedes-Benz Australia/Pacific Pty Ltd (ABN 23 004 411 410) ("MBAP"), Mercedes-Benz International
Finance B.V. ("MBIF"), Mercedes-Benz Finance Canada Inc. ("MBFCI"), Mercedes-Benz Finance North
America LLC ("MBFNA") and Mercedes-Benz Finance Co., Ltd. ("MBFJ") are direct or indirect subsidiaries
of Mercedes-Benz Group AG ("MBG" or the "Guarantor™" and, together with its subsidiaries, the "Mercedes-
Benz Group", the "Group", "Mercedes-Benz" or the "Issuers™). All Notes to be issued by MBAP, MBIF,
MBFCI, MBFNA or MBFJ are unconditionally and irrevocably guaranteed by MBG in respect of principal
and interest payments. Accordingly, MBAP, MBIF, MBFCI, MBFNA and MBFJ are affected, substantially,
by the same risks as those that affect the business and operations of MBG and/or its consolidated subsidiaries.
Therefore, references in this section to MBG and/or its consolidated subsidiaries and/or Mercedes-Benz Group
shall include references to the Issuer (if applicable).

MBG is subject to various risks resulting from changing economic, political, social, industry, business and
financial conditions. The principal risks which could affect MBG's business, financial condition, profitability,
cash flows, results of operations and future business results are described below. MBG's overall risk situation
is the sum of the individual risks of all risk categories for the segments, the corporate functions and legal
entities. In general, the description of risks takes place in relation to the individual segments. Following the
spin-off and hive-down of the Daimler commercial vehicle business, the business operations of the Mercedes-
Benz Group are managed in the Mercedes-Benz Cars, Mercedes-Benz Vans and Mercedes-Benz Mobility
segments. If no segment is explicitly mentioned, the risks described relate to all segments.

In addition, risks that are not yet known or assessed as not material can influence profitability, cash flows and
financial position.
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As a matter of the nature of Mercedes-Benz Group's business it is exposed to the following risks, which are
presented in the categories below depending on their nature with the most material risk factor mentioned first
in each category:

1. Industry and Business Risks,
2. Financial Risks,
3. Legal and Tax Risks, and

4, Other Risks.

1. Industry and Business Risks

The Mercedes-Benz Group is subject to various industry and business-related risks. Should any of the
following risks materialize, this could have material adverse effects on the Mercedes-Benz Group's business,
net assets, financial condition and results of operations.

Industry and business risks constitute the framework for the risks listed in the following paragraphs. Overall
economic conditions have a significant influence on vehicle sales markets and thus on the Group's success.

Industry and business risks are also linked to assumptions and forecasts concerning general developments.
General Market Risks

The possibility of markets developing worse than assumed in the planning, or of changing market conditions,
generally exists for all segments of the Group. Possible declines in vehicle sales may be caused in particular
by the partially unstable macroeconomic environment and in the context of political or economic uncertainties.

As aresult of the Covid-19 pandemic, there are still risks — especially in China — which may lead to disruptions
in global supply chains and have a negative impact on the sales development of Mercedes-Benz Cars. Rising
energy prices, a persistently high inflation rate and volatile exchange rates may also lead to market uncertainty
or a loss of purchasing power and have a negative impact on demand in the automotive sector. Other
availability bottlenecks, in particular those affecting semiconductors, remain a large source of uncertainty. A
lower-than-expected market acceptance of electric vehicles can also lead to risks in the development of unit
sales and have a negative impact on earnings. This could also endanger the achievement of specific CO, targets.
Industrial policy measures to strengthen local value creation in various countries as well as government
purchase incentives for locally produced electric vehicles can also result in competitive disadvantages and
declining vehicle sales in the respective markets.

The loss of important dealerships and vehicle importers can lead to customer demand not being fully served
and lower unit sales. Due to the tense economic situation of some dealers and vehicle importers, possible loss
of revenue for Mercedes-Benz Cars cannot be ruled out.

The launch of new products by competitors, more aggressive pricing policies and poorer effective pricing for
products such as electric vehicles can give rise to increasing competitive and price pressure in the automotive
segments and have a negative impact on profitability. The discontinuation or reduction of government
subsidies for electric vehicles can also negatively affect their pricing and cut profit margins. There is also a
risk of delayed market introduction of new technologies in vehicles.
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Volatile energy and commodity prices, persistently high or repeatedly rising inflation rates, sharply rising
interest rates and an even more pronounced slowdown in economic growth may also have a negative impact
on the Mercedes-Benz Group's business, net assets, financial condition and results of operations.

Risks Related to the General Legal and Political Framework

Risks from the legal and political framework have a considerable influence on the Mercedes-Benz Group's
future business success. Regulations concerning vehicles' emissions, fuel consumption, safety and
certification, as well as tariff aspects and taxes in connection with the sale or purchase of vehicles or vehicle
parts, play an important role. Complying with these varied and often diverging regulations all over the world
requires strenuous efforts on the part of the automotive industry.

In particular, changes in the legal and political framework at short notice can be associated with additional
costs or higher investments for the Mercedes-Benz Group. Legal limits on the fuel consumption and/or CO;
emissions of car fleets exist in many markets, although the target values differ from market to market. Non-
compliance with regulations applicable in the various markets might result in significant penalties and
reputational harm, and might even mean that vehicles with conventional drive systems could not or could no
longer be registered in the relevant markets.

Mercedes-Benz Cars and Mercedes-Benz Vans face the above-mentioned risks with respect to regulations
concerning mandatory targets for the average fleet fuel consumption and CO; emissions of new vehicles
especially in the markets of China, Europe and the United States. In some markets, the modalities for target
achievement granted by law, including the acquisition of external credits, will have to be utilized, which could
have a negative impact on earnings. The market success of alternative drive systems is greatly influenced not
only by customer acceptance but also by regional market conditions such as the battery-charging infrastructure,
state support and tax conditions.

Uncertainties for the global economy and the business development of the Mercedes-Benz Group may arise in
particular from geopolitical and trade policy developments worldwide. The global economic conditions
continue to be characterized by an exceptional degree of uncertainty. Political tensions and the associated
danger of geopolitical conflicts have increased and are associated with far-reaching risks for the business
development of the Mercedes-Benz Group. In addition to unexpected macroeconomic developments,
uncertainties for the global economy and the business development of the Mercedes-Benz Group may arise in
particular from geopolitical events and trade policy. A further escalation and possible geographical expansion
of the Russia-Ukraine war could have a negative impact on purchasing and logistics processes and on the
production and sales programme. Besides the Russia-Ukraine war, examples of this include a further
exacerbation of tensions between the United States and China and a further deterioration of political relations
between the European Union and China which could lead to increased uncertainty and adversely affect both
global economic prospects and the business development of the Mercedes-Benz Group. Industry-specific and
country-specific barriers to trade in foreign markets that are important for the Mercedes-Benz Group could
have a negative impact on both production costs and the entire value chain. The position of the Mercedes-Benz
Group in key foreign markets could also be affected by an increase in or changes in free-trade agreements. If
free-trade agreements are concluded without the participation of countries in which Mercedes-Benz has
production facilities, this could result in a competitive disadvantage for Mercedes-Benz compared with
competitors that produce in those countries which participate in these free-trade agreements. In addition, if the
content of the free-trade agreements used by Mercedes-Benz is made significantly stricter, or the conditions
of future free-trade agreements are more restrictive, this could also significantly impair the position of the
Mercedes-Benz Group, as the Mercedes-Benz Group could no longer benefit from those free-trade agreements.

The danger exists that individual countries will attempt to defend and improve their competitiveness in the
world's markets by resorting to interventionist and protectionist measures. The automotive industry is often
seen as a key factor to attract investment into a country and increase local value added. This can lead to
increased costs if production facilities have to be established or expanded or local purchasing has to be
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increased. Cutting technological and economic links between major markets can also adversely affect earnings
if research and development have to be conducted locally or value chains have to be adjusted because certain
technologies are not allowed to be used in the final products. In addition, attempts are being made to limit
growth in imports through barriers to market access such as by making certification processes more difficult,
delaying certification and imposing other complicated tariff procedures.

A possible bottleneck in energy supply in the EU could subsequently lead to potential production losses at the
Mercedes-Benz Cars and Mercedes-Benz Vans plants. Moreover, there is an increasing risk of cyberattacks as
a result of political tensions. Individual countries may attempt to defend and improve their competitiveness in
the world's markets by increasingly resorting to interventionist and protectionist measures. For example,
setting up or expanding production facilities, increasing local purchasing or the requirement to carry out local
research and development can result in significantly increased investment or higher running costs. In addition,
barriers to market access, such as more difficult or delayed certification processes or complicated tariff
procedures, can make it more difficult to import into those countries.

Risks Relating to the Leasing and Sales-Financing Business

In connection with the sale of vehicles, the Mercedes-Benz Group offers customers a wide range of financing
and leasing options. The resulting risks for the Mercedes-Benz Mobility segment are mainly due to borrowers'
worsening creditworthiness, so receivables might not be recoverable in whole or in part because of customers'
insolvency (default or credit risk). In connection with leasing agreements, risks also arise due to the
development of the used vehicle market. These result when the market value of a leased vehicle at the end of
the agreement term differs from the residual value that was originally calculated and forecasted on the basis of
specific assumptions at the time the agreement was concluded and used as a basis for the leasing instalments.

Therefore, risks result from the development of the used car markets and thus from the residual values of the
vehicles produced. As part of the established residual-value management process, certain assumptions are
made at local and corporate levels regarding the expected level of prices, based upon which the cars to be
returned in the leasing business are evaluated. If changing market developments lead to a negative deviation
from assumptions, there is a risk of lower residual values of used cars. This can adversely affect the proceeds
from the sale of used cars which can adversely affect earnings.

Risks Related to Research and Development

Technical developments and innovations are of key importance for the safe and sustainable mobility of the
future. The transformation towards electric mobility and comprehensive digitalization of vehicles has resulted
in ambitious development targets and the market launch of new technologies. Decisions in favour of certain
technologies and the continuously growing scope of emission, consumption and safety requirements to be met
are associated with risks. In 2020, MBG and Mercedes-Benz USA, LLC ("MBUSA") reached agreements with
various US authorities to settle civil and environmental claims regarding emission control systems of certain
diesel vehicles, which have taken legal effect (for further explanations please refer to the subsection entitled
"3. Legal and Tax Risks"). With the settlement reached, MBG and MBUSA have agreed to, among other things,
pay civil penalties, conduct an emission modification program for affected vehicles, provide extended
warranties, undertake a nationwide mitigation project, take certain corporate compliance measures and make
other payments. If the aforementioned obligations are not complied with, there will be the risk that cost-
intensive measures will have to be taken and/or significant stipulated penalties will become due.

Production Risks
Due to the increasing technical complexity and the goal of maintaining and constantly enhancing quality

standards for the luxury vehicles of the Mercedes-Benz Group, risks can arise in the automotive segments in
connection with the launch and manufacture of products. Production interruptions, for example due to
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disruptions in the supply chain or a bottleneck in the energy supply, cannot be ruled out as a result. In particular,
the further development of the Covid-19 pandemic in China may have a negative impact on production.

For the launch of new products — especially in the course of the transformation toward electric mobility and
the integration of new technologies — the necessary components and equipment scopes as well as the required
production capacities must be available, as there is a risk of internal delays in vehicle production and
consequential costs being incurred.

Warranty and goodwill cases could arise if the quality of the products or the parts installed in the products does
not meet requirements despite quality assurance processes, if regulations are not fully complied with, or if
support cannot be provided in the required form in the event of problems and product maintenance. The
Mercedes-Benz Group recognizes appropriate provisions for warranty and goodwill cases. Nevertheless, it
cannot be ruled out that recalls and field measures will lead to expenses.

Risks from Purchasing and Logistics

Risks arise for the automotive segments in particular from fluctuations in prices of commodities, raw materials
and energy. Certain raw materials and components that are purchased on the world market are required for the
manufacture of vehicles and parts. The level of costs depends on the price development of commaodities, raw
materials and energy. Inflation-related increases in raw material and energy prices are expected for 2023 and
are associated with significant cost-side risks. They can also lead to higher logistics costs. Furthermore, intense
competition for specific raw materials in the course of the introduction of new technologies can lead to
increasing costs or possible shortages in the supply chain. Moreover, raw-material markets can be impacted
by uncertainties and political crises — combined with possible supply bottlenecks — as well as by volatile
demand for specific raw materials. In general, the ability to pass on the higher costs of commodities and other
materials in the form of higher prices for manufactured vehicles is limited because of strong competitive
pressure in the international automotive markets. Rising raw-material prices may therefore have a negative
impact on the profit margins of the vehicles sold and thus lead to lower earnings in the respective segment.

Interruptions in global supply chains, bottlenecks in the supply of intermediate goods, and production
stoppages or under-utilization of suppliers' production capacities can have a negative impact on business
activities in the automotive divisions. The increasing risk of cyberattacks within the supply chain also means
that disruptions in the supply chain and, as a result, production stoppages and losses of unit sales cannot be
ruled out. Interruptions in global supply chains, especially those caused by bottlenecks for electronic
components and other important intermediate goods, as well as possible failures in supply by energy providers,
can cause bottlenecks at Mercedes-Benz Cars and Mercedes-Benz Vans. Lack of availability and quality
problems with certain vehicle parts can lead to production downtimes and cause costs that result in negative
effects on profitability. The financial situation of some suppliers remains difficult. The reasons for this are
continuing uncertainties in connection with rising commodity, raw-material and energy prices, the lack of
availability of components, and the further impact of the Covid-19 pandemic. The resulting possible production
stoppages or under-utilization of production capacities at suppliers can also cause disruptions of the supply
chain in the automotive segments and prevent vehicles from being completed and delivered to customers on
time. If suppliers cannot cover their fixed costs, there is also the risk that they may demand compensation
payments. Necessary capacity expansions at suppliers could also require a contribution to cover costs. Due to
the transformation to electric mobility and the increasing outsourcing of important components, there is also a
risk that these will not be available on time in the planned quantity and required quality, thus delaying
production. This could have negative effects on profitability.

Information Technology Risks
The systematically pursued digitalization strategy enables the Mercedes-Benz Group to utilize new

opportunities to increase customer utility and the value of the Group. Nonetheless, the high degree of
penetration of all business units by information technology (IT) also harbours risks for their business and
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production processes and the units' products and services. Extensive changes in the existing system landscape,
for example the focus on strategic partnerships for the transformation of the IT infrastructure as well as the
ever-growing threat from cybercrime and the spread of aggressive malicious code brings risks that can affect
the availability, integrity and confidentiality of information and IT-supported operating resources. Despite
extensive precautions, in the worst-case scenario this can lead to a temporary interruption of IT-supported
business processes with severe negative effects on the Group's earnings. In addition, the loss or the misuse of
sensitive data may under certain circumstances lead to a loss of reputation. In particular, stricter regulatory
requirements such as the EU General Data Protection Regulation and related legislation may, among other
things, give rise to claims by third parties and result in costly regulatory requirements and penalties with an
impact on earnings. It is essential for the globally active Mercedes-Benz Group and its wide-ranging business
and production processes that information is available and can be exchanged in an up-to-date, complete and
correct form.

Personnel Risks
The success of the Mercedes-Benz Group is highly dependent on its employees and their expertise.

Competition for highly qualified staff and management is still very intense in the industry and the regions in
which the Mercedes-Benz Group operates. The Group's future success also depends on the extent to which it
succeeds over the long term in recruiting, integrating and retaining specialist employees. In addition to the
demographic development, the digital transformation also requires that the Group continues to adapt to changes
and derives measures such as securing a qualified next generation of specialists and managers, especially with
regard to technical developments.

Risks Relating to Equity Investments and Partnerships

Cooperation with partners in shareholdings and partnerships is of key importance to the Mercedes-Benz Group,
both in the transformation towards electric mobility and comprehensive digitalization, and in connection with
mobility solutions. The Mercedes-Benz Group generally participates in the risks of shareholdings in line with
its equity interest, and is also subject to share-price risks if such companies are listed on a stock exchange.
After the spin-off and hive-down of the Daimler commercial vehicle business, this also applies to the Group's
remaining minority shareholding in Daimler Truck Holding AG. The remeasurement of shareholdings in
relation to its carrying value can lead to risks for the segment to which it is allocated. Furthermore, ongoing
business activities, especially the integration of employees, technologies and products, can result in risks. In
addition, further financial obligations or an additional financing requirement can arise.

2. Financial Risks

The Mercedes-Benz Group is generally exposed to various financial risks, including risks from changes in
market prices such as currency exchange rates, interest rates and commodity prices. In addition, the Mercedes-
Benz Group is exposed to credit risks, country risks, liquidity risks and risks of restricted access to capital
markets, risks from changes in credit ratings and risks relating to pension plans. Should any of the following
risks materialize, this could have material adverse effects on the Mercedes-Benz Group's business, net assets,
financial condition and results of operations.

Further information on financial risks is provided in Note 34 (Management of financial risks) of the Notes to
the Annual Consolidated Financial Statements 2022 of MBG, incorporated by reference in this Prospectus.
Information on the Group's financial instruments is provided in Note 33 (Financial instruments) of the Notes
to the Annual Consolidated Financial Statements 2022 of MBG.
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Exchange Rate Risks

The Mercedes-Benz Group's global orientation means that its business operations and financial transactions
are connected with risks related to fluctuations in currency exchange rates. This applies in particular to
fluctuations of the euro against the US dollar, Chinese renminbi, British pound and other currencies such as
those of growth markets. An exchange rate risk arises in business operations primarily when revenue is
generated in a currency different from that of the related costs (transaction risk). Exchange rate risks also exist
in connection with the translation into euros of the net assets, revenues and expenses of the companies of the
Group outside the euro zone (translation risk); these risks are not generally hedged.

Interest Rate Risks

Changes in interest rates can create risks for business operations as well as for financial transactions. The
Mercedes-Benz Group employs a variety of interest-rate sensitive financial instruments to manage the cash
requirements of its business operations on a day-to-day basis. Most of these financial instruments are held in
connection with the financial services business of Mercedes-Benz Mobility. To a certain extent, the funding
between the asset and liability sides of the balance sheet does not match in terms of maturities and interest
rates, which gives rise to the risk of changes in interest rates.

Commodity Price Risks

As already described in the subsection entitled "1. Industry and Business Risks — Risks from Purchasing and
Logistics", the Group's business operations are exposed to changes in the market prices of purchased parts and
raw materials.

Credit Risks

Credit risk describes the risk of financial loss resulting from a counterparty failing to meet its contractual
payment obligations. Credit risk includes both the direct risk of default and the risk of a deterioration in
creditworthiness, as well as concentration risks.

The Group is exposed to credit risks which result primarily from its financial services activities and from the
operations of its vehicle business. Risks related to leasing and sales financing are addressed in the subsection
entitled "1. Industry and Business Risks — Risks Relating to the Leasing and Sales-Financing Business". Credit
risks also arise from the Group's liquid assets.

Should defaults occur, this would adversely affect the Group's financial position, cash flows and profitability.
Country Risks

Country risk describes the risk of financial loss resulting from changes in political, economic, legal or social
conditions in the respective country, for example due to sovereign measures such as expropriation or a ban on
currency transfers. The Mercedes-Benz Group is exposed to country risks that primarily result from cross-
border financing or collateralization for Group companies or customers, from investments in subsidiaries and
joint ventures, and from cross-border trade receivables. Country risks also arise from cross-border cash
deposits with financial institutions.

Liquidity Risks and Risks of Restricted Access to Capital Markets
Liquidity risks arise when a company is unable to fully meet its financial obligations. In the normal course of
business, the Mercedes-Benz Group uses bonds, commercial paper and securitized transactions, as well as

bank loans in various currencies, primarily with the aim of refinancing its leasing and sales-financing business.
An increase in the cost of refinancing would have a negative impact on the competitiveness and profitability
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of the financial services business to the extent that the higher refinancing costs cannot be passed on to
customers; a limitation of the financial services business would also have negative consequences for the vehicle
business. Access to capital markets in individual countries may be limited by government regulations or by a
temporary lack of absorption capacity. In addition, pending legal proceedings as well as the Group's own
business policy considerations and developments may temporarily prevent the Group from covering any
liquidity requirements by means of borrowing in the capital markets.

Risks from Changes in Credit Ratings

Mercedes-Benz' creditworthiness is assessed by the rating agencies DBRS Ratings GmbH, Moody's
Deutschland GmbH, Scope Ratings GmbH and S&P Global Ratings Europe Limited. Risks exist in connection
with potential downgrades to credit ratings by the rating agencies, and thus to Mercedes-Benz'
creditworthiness. Downgrades could have a negative impact on the Group's financing if such a downgrade
leads to an increase in the costs for external financing or restricts the Group's ability to obtain financing. A
credit rating downgrade could also discourage investors from investing in MBG or from purchasing bonds
issued by MBG or another company of the Group.

Risks Relating to Pension Plans

The companies of the Mercedes-Benz Group grant defined-benefit pension commitments, which are covered
by plan assets, as well as healthcare commitments to a small extent. The balance of pension obligations less
plan assets constitutes the carrying amount or funded status of those employee benefit plans. The measurement
of pension obligations and the calculation of net pension expense are based on certain assumptions. Even small
changes in those assumptions such as a change in the discount rate or changed inflation assumptions have a
negative or positive effect on the funded status and Group equity in the current financial year, and lead to
changes in the periodic net pension expense in the following financial year. The fair value of plan assets is
determined to a large degree by developments in the capital markets. Unfavorable developments, especially
relating to share prices and fixed-interest securities, reduce the carrying value of plan assets. A change in the
composition of plan assets can also have a negative impact on the future development of the fair value of plan
assets.

Further information on the pension plans and their risks is provided in Note 23 (Pensions and similar
obligations) of the Notes to the Annual Consolidated Financial Statements 2022 of MBG, incorporated by
reference in this Prospectus.

3. Legal and Tax Risks

The Mercedes-Benz Group is exposed to legal and tax risks. Should any of the following risks materialize, this
could have material adverse effects on the Mercedes-Benz Group's business, net assets, financial condition and
results of operations.

Regulatory Risks

The automotive industry is subject to extensive governmental regulations worldwide. Laws in various
jurisdictions govern occupant safety and the environmental impact of vehicles, including emissions levels, fuel
economy and noise, as well as the emissions of the plants where vehicles or parts thereof are produced. In case
regulations applicable in the different regions are not complied with, this could result in significant penalties
and reputational harm or the inability to certify vehicles in the relevant markets. The cost of compliance with
these regulations is considerable, and in this context, Mercedes-Benz Group continues to expect a significant
level of costs.
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Risks from Legal Proceedings in General

MBG and its subsidiaries are confronted with various legal proceedings and claims as well as governmental
investigations and orders (legal proceedings) on a large number of topics, including vehicle safety, emissions,
fuel economy, financial services, dealer, supplier and other contractual relationships, intellectual property
rights (especially patent infringement lawsuits), warranty claims, environmental matters, antitrust matters
(including actions for damages) as well as investor litigation. Product-related litigation involves claims
alleging faults in vehicles. Some of these claims are asserted by way of class actions. If the outcome of such
legal proceedings is detrimental to Mercedes-Benz or such proceedings are settled, the Group may encounter
substantial financial burdens, e.g. from damages payments, service actions or recall campaigns, which would
adversely affect the earnings of the Group. Some of these proceedings and related settlements may also have
an impact on the Group's reputation.

Risks from Legal Proceedings in Connection with Diesel Exhaust Gas Emissions — Governmental Proceedings

Mercedes-Benz is continuously subject to governmental information requests, inquiries, investigations,
administrative orders and proceedings relating to various laws and regulations in connection with diesel
exhaust emissions.

The corresponding activities of various authorities worldwide are partly ongoing, as described below. These
activities particularly relate to test results, the emission control systems used in Mercedes-Benz diesel vehicles
and/or the interactions of Mercedes-Benz with the relevant authorities as well as related legal issues and
implications, including, but not limited to, under applicable environmental, criminal, consumer protection and
antitrust laws.

In the United States, MBG and Mercedes-Benz USA, LLC ("MBUSA") reached agreements in the third
quarter of 2020 with various authorities to settle civil environmental claims regarding the emission control
systems of certain diesel vehicles. These agreements have become final and effective.

The authorities take the position that Mercedes-Benz failed to disclose Auxiliary Emission Control Devices
("AECDs") in certain of its US diesel vehicles and that several of these AECDs are illegal defeat devices. As
part of these settlements, Mercedes-Benz has denied the allegations by the authorities and has not admitted
liability, but has agreed to, among other things, pay civil penalties, conduct an emission modification
programme for the affected vehicles, and take certain other measures. The failure to meet certain of those
obligations may trigger additional stipulated penalties. In the first quarter of 2021, Mercedes-Benz paid the
civil penalties.

In April 2016, the U.S. Department of Justice ("DOJ") requested that Mercedes-Benz conduct an internal
investigation. Mercedes-Benz conducted such internal investigation in cooperation with the DOJ's
investigation; the DOJ's investigation remains open. In addition, further US state authorities have opened
investigations pursuant to both local environmental and consumer protection laws and have requested
documents and information. In Canada, the Canadian environmental regulator Environment and Climate
Change Canada ("ECCC") is conducting an investigation in connection with diesel exhaust emissions based
on the suspicion of potential violations of, among others, the Canadian Environmental Protection Act as well
as potential undisclosed AECDs and defeat devices. Mercedes-Benz continues to cooperate with the
investigating authorities.

In Germany, the Stuttgart public prosecutor's office issued a fine notice against Mercedes-Benz in September
2019 based on a negligent violation of supervisory duties, thereby concluding the related administrative
offence proceedings against Mercedes-Benz. The Stuttgart public prosecutor's office is still conducting
criminal investigation proceedings against Mercedes-Benz employees on the suspicion of, among others,
fraud. In July 2021, the local court (Amtsgericht) of Boblingen issued penal orders against three Mercedes-
Benz employees based on, among others, fraud, which have become final.
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Between 2018 and 2020, the German Federal Motor Transport Authority ("KBA") issued subsequent auxiliary
provisions for the EC type approvals of certain Mercedes-Benz diesel vehicles, and ordered mandatory recalls
as well as, in some cases, stops of the first registration. In autumn 2022, the KBA issued further decisions
regarding vehicles equipped with an OM607 EU6 or EU5 diesel engine. In each of those cases, it held that
certain calibrations of specified functionalities are to be qualified as impermissible defeat devices. Mercedes-
Benz has a contrary legal opinion on this question and has filed timely objections against the KBA's
administrative orders and determinations mentioned above. Insofar as the KBA has not remedied the
objections, Mercedes-Benz has filed lawsuits with the competent administrative court to have the controversial
guestions at issue clarified in a court of law. Irrespective of such objections and the lawsuits that are now
pending, Mercedes-Benz continues to cooperate fully with the KBA. The new calibrations requested by the
KBA were developed by Mercedes-Benz and assessed and approved by the KBA; the related recalls were
initiated. It cannot be ruled out that under certain circumstances, software updates may have to be reworked,
or further delivery and registration stops may be ordered or resolved by Mercedes-Benz as a precautionary
measure, also with regard to the used car, leasing and financing businesses. In the course of its regular market
supervision, the KBA routinely conducts further reviews of Mercedes-Benz vehicles and asks questions about
technical elements of the vehicles. In addition, Mercedes-Benz continues to be in a dialogue with the German
Federal Ministry for Digital and Transport ("BMDV") to conclude the analysis of the diesel-related emissions
matter and to further the update of affected customer vehicles. In light of the aforementioned administrative
orders issued by the KBA and continued discussions with the KBA and the BMDV, it cannot be ruled out
completely that additional administrative orders may be issued in the course of the ongoing and/or further
investigations. Since September 1, 2020, this also applies to responsible authorities of other EU member states
and the European Commission which conducts market surveillance under the new European Type Approval
Regulation and can take measures upon assumed non-compliance, irrespective of the place of the original type
approval, and also to the British market surveillance authority DVSA (Driver and Vehicle Standards Agency).

In addition to the aforementioned authorities, national cartel authorities and other authorities of various foreign
states, including the South Korean Ministry of Environment, the South Korean competition authority (Korea
Fair Trade Commission) and the Seoul public prosecutor's office (South Korea) are conducting various
investigations and/or procedures in connection with diesel exhaust emissions. In this context, South Korean
authorities have made determinations and imposed sanctions against Mercedes-Benz. Mercedes-Benz has
lodged an appeal against the determinations and the sanctions of the South Korean administrative authorities
(the Ministry of Environment and the Korea Fair Trade Commission). The proceedings described in this
paragraph are still ongoing.

Mercedes-Benz continues to fully cooperate with the authorities and institutions. Irrespective of such
cooperation and in light of the past developments, it is possible that further regulatory, criminal and
administrative investigative and enforcement actions and measures relating to Mercedes-Benz and/or its
employees will be taken or administrative orders will be issued. Additionally, further delays in obtaining
regulatory approvals necessary to introduce new or recertify existing vehicle models could occur.

In light of the legal positions taken by U.S. regulatory authorities and the KBA as well as the South Korean
Ministry of Environment, among others, it cannot be ruled out that, besides these authorities, one or more
authorities worldwide will reach the conclusion that other passenger cars and/or vans with the brand name
Mercedes-Benz or other brand names of the Mercedes-Benz Group are equipped with impermissible defeat
devices. Likewise, such authorities could take the view that certain functionalities and/or calibrations are not
proper and/or were not properly disclosed. It cannot be ruled out that Mercedes-Benz will become subject to,
as the case may be, significant additional fines and other sanctions, measures and actions. The occurrence of
the aforementioned events in whole or in part could cause significant collateral damage including reputational
harm. Further, due to negative allegations or findings with respect to technical or legal issues by one of the
various governmental agencies, other agencies — or also plaintiffs — could also adopt such allegations or
findings. Thus, a negative allegation or finding in one proceeding carries the risk of being able to have an
adverse effect on other proceedings, also potentially leading to new or expanded investigations or proceedings,
including lawsuits.
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In addition, the ability of Mercedes-Benz to defend itself in proceedings could be impaired by concluded
proceedings and their underlying allegations as well as by results or developments in any of the information
requests, inquiries, investigations, administrative or criminal orders, legal actions and/or proceedings discussed
above.

Risks from Legal Proceedings in Connection with Diesel Exhaust Gas Emissions — Civil Court Proceedings

The State of Arizona filed a lawsuit in January 2019 claiming that, among others, MBG and MBUSA
deliberately deceived consumers in connection with advertising Mercedes-Benz diesel vehicles. In the fourth
quarter of 2022, MBG and MBUSA reached a binding settlement with the State of Arizona. In a separate
lawsuit filed by the Environmental Protection Commission of Hillsborough County, Florida in September
2020, the plaintiff claims that, among others, MBG and MBUSA violated municipal regulations prohibiting
vehicle tampering and other conduct by using alleged devices claimed to impair the effectiveness of emission
control systems. The lawsuit was dismissed in the third quarter of 2022. The plaintiff has appealed the decision.

Consumer class actions containing allegations similar to those raised by the State of Arizona were filed against
MBG in Israel in February 2019 as well as against MBG and further Group companies in the United Kingdom
since May 2020, in the Netherlands, in Portugal as well as in November 2022 in Australia. The plaintiffs assert
that Mercedes-Benz had used devices that impermissibly impair the effectiveness of emission control systems
in reducing nitrogen-oxide (NOy) emissions and which cause excessive emissions from vehicles with diesel
engines.

In Germany, a large number of customers of diesel vehicles has filed lawsuits for damages or rescission of
sales contracts based on similar allegations. They refer to, in particular, the KBA's recall orders mentioned
above. Based on similar allegations, the Federation of German Consumer Organizations (Verbraucherzentrale
Bundesverband e.V.) filed a model declaratory action (Musterfeststellungsklage) against MBG with the
Stuttgart Higher Regional Court (Oberlandesgericht) in July 2021. Such action seeks a ruling that certain
preconditions of alleged consumer claims are met. In the first quarter of 2023, the European Court of Justice
("CJEU™) ruled in connection with one of these cases that under certain circumstances a vehicle purchaser
may be entitled to claim damages on the basis of negligence rather than intentional acts. The CJEU's decision
is still subject to application by the German courts.

Furthermore, class actions have been filed in Canada alleging anti-competitive behavior relating to vehicle
technology, costs, suppliers, markets and other competitive attributes, including diesel emissions control
technology. In 2022, the proceedings in the United States were concluded in favour of MBG and MBUSA.

In addition, investors from Germany and abroad have filed lawsuits for damages with the Stuttgart Regional
Court (Landgericht) alleging the violation of disclosure requirements (main proceedings) and also raised out-
of-court claims for damages. In December 2021, the Stuttgart Higher Regional Court initiated model case
proceedings under the German Act on Model Case Proceedings in Disputes under Capital Markets Law
(KapMuG) (model case proceedings). Multiple investors have used the possibility to register claims in a
considerable amount with the model case proceedings in order to suspend the period of limitation. If court
proceedings have an unfavourable outcome for Mercedes-Benz, the Group may encounter substantial financial
burdens, e.g. from damages payments, remedial works or other cost-intensive measures. Court proceedings
can also have an adverse effect on the reputation of the Group.

Furthermore, the ability of Mercedes-Benz to defend itself in the court proceedings could be impaired by the

settlements of the consumer class actions in the US and in Canada, as well as by unfavourable allegations,
findings, results or developments in any of the governmental or other court proceedings discussed above.
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Risks from Other Legal Proceedings

In September 2021, individual persons associated with Deutsche Umwelthilfe e.V. ("DUH") filed a lawsuit
before the Stuttgart Regional Court (Landgericht) against Mercedes-Benz AG. They claim injunctive relief,
demanding that Mercedes-Benz AG refrains from distributing passenger cars with combustion engines after
November 2030 and reduces its respective sales prior to this point in time. In the third quarter of 2022, the
Stuttgart Regional Court dismissed the claim in its entirety. The plaintiffs have appealed the decision.

As legal proceedings are fraught with a large degree of uncertainty, it is possible that after their final resolution,
some of the provisions Mercedes-Benz has recognized for such legal proceedings could prove to be
insufficient. As a result, substantial additional expenditures may arise. This also applies to legal proceedings
for which the Group has seen no requirement to recognize a provision.

It cannot be ruled out that the regulatory risks and risks from legal proceedings discussed above, individually
or in the aggregate, may materially adversely impact the profitability, cash flows and financial position of the
Group or any of its segments.

Further information on legal proceedings is provided in Note 31 (Legal proceedings) of the Notes to the Annual
Consolidated Financial Statements 2022 of MBG incorporated by reference in this Prospectus.

Tax Risks

Mercedes-Benz Group and its subsidiaries operate in many countries worldwide and are therefore subject to
numerous different statutory provisions and tax audits. Any changes in legislation and jurisdiction, as well as
different interpretations of the law by the fiscal authorities — especially in the field of cross-border transactions
— may be subject to considerable uncertainty. It is therefore possible that the provisions recognized will not be
sufficient, which could have negative effects on the Group's net profit and cash flows.

In addition, if future taxable income is not earned or is too low, there is a risk that the tax benefit from loss
carryforwards and tax-deductible temporary differences may not be recognized or may no longer be recognized
in full, which could have a negative impact on net profit.

4. Other Risks

As well as the risk categories described above, unpredictable events such as natural disasters, political
instability or terrorist attacks can disturb production and business processes. Disruptions of business processes
can also occur in connection with projects as a result of system changes. In addition to the described risks,
other risks can occur that adversely affect the public perception and therefore the reputation of the Mercedes-
Benz Group. Public interest is focused on Mercedes-Benz' position with regard to individual issues in the fields
of sustainability, integrity and social responsibility. Furthermore, customers, business partners and capital
markets are interested in how the Group reacts to the technological challenges of the future, how it succeeds
in offering up-to-date and technologically leading products in the markets, and how business operations are
conducted under the given conditions.

New competitors in the IT sector for example and the Group's current strategy, a