
Scríes No.: 005
Tranche No.: E
Date: 5 May 2016

INTEII-AMEIìICAN DEVDLOPMI]NT BANK

e9ÞB
Australian Dollar Medium Term Note Program

issue of

A$65,000,000 6.007. Medium Tcrm Notes due 26 Irebruary 2021
(to bc consolidatcd and form a singlc Series with the Issuer's existing A$200,000,000 6.00%

Medium Term Notes tlue 26 Fcbruary 2021, issued on 26 Fcbruary 2007. ,4.$150,000,000
ó.007o Mcdiuml'erm Notcs rlue 26 F'cbruary 2021, issued on 3 April 2012. 4S175.000,b00

6.007. Mcdium Term Notcs due 26 l-cbruary 2021, issucd on 31 August 2012 anrl
A$f50,000,000 6.007o Merlium Term Notes duc 26 Fcbruary 2021, issued on l9 Octobèr

z0t2)

Tha Program has bean rsted AAA by Standard & Poor's
ønd Aua by Moody's Investors Service, Inc.

Each oJfer to purchose or iù\'ítdtíon to l>uv MTN,ç tl tst conlitÌtute d ol.fet or iûvitation wh¡ch does tloÍ t.equit.e

disclosure lo i t'esbrs rrncler Pûrts 6D.2 or 7.9 ollhe Corpotdtiotls Act 2001 ofAustralia and uust conply with
tlle Blnkìng (Exenption) Order No. 82 ts ìf ir applied to the Issuer, nutut[s û1utot1dis, srch thdt the anou t
payoble by each petson u'ho subscril>es.for MTN| DltlsÍ be at leq,tr A8500,000 (disrcgûftling noneyr^ lent b)t the

oflù or ot its 4,tsocidle.t). The sale o.[ the MTN| is ¿tlso subject to other selli g rcsÍrictio]ts os,\et out i the

lnþntatiou Menorundu¡n date¿l l8 Decentber 2009.

The Issucr is not a bank which is authoriscd undcr thc Banking Act 1959 of Australia. 'Ihc
MTNS are not thc obligations of any government and, in particular, are not guarantecd by
thc Commonwealth of Australia.

This l'ricing Supplernent (as referred to in the Info¡mation Merlorandunt dated l8 December
2009 ("Information Mcmorandum") and Deed Poll date<l l6 July 1999 ("Dccd Poll") in
relation to the above Program) relates to the Tranche of M'lNs referred to above.

The Temrs arid Conditions of the MTNs are as set out in schedule I of thc Decd Poll (which
apply in lieu of those set out on pages ll to 26 of thc Infor¡nation Menrorandurn), as

supplemcntcd arrd amendcd by this Pricing Supplenìent. The MTNs are coDstitutcd by the l)eed
Poll.
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'l'he 'lerms and Conditions ol the MTNs are also set out in the lDformation Mernorandurn datcd
16 July 1999 and such inlomration memorandum is plovided for the purposes of gìving
information in relation 10 llìe 'I'enns and Conditions of the MTNs. Any other inf'ormatiou
contairìed in that inlorrlaliol ulelnoraudurn is accurate only at 16 July 1999.

The most recent Inforrnation Statement incorporated by reference in the Infonnation
Me:norandum is dated 3 Mârcli 2016.

'l'he particulars to be specified in relation to such Tranche are as follows:

I Description of MTNs:

I lssuer:

3 Registrar:

4 Type oflssue:

5 Dealer:

Fixcd Rate MTNs

lnter-American Developürent Bank

Reserve Bank of Australia

Underwritten

Tlie Iìongkong and Slianghai Banking
Corporation Lirnited, Sydncy Branch (ABN
65 117 925 970)

Australian dollars

Australian dollars

As65,000,000

Yes. To be consolidated and fomr a single
Series with the Issuer's existing
A$200,000,000 6.00% Medium 'lerm Notes
due 26 February 2021, issued on 26 February
2007, A$150,000,000 6.00% Medium Term
Notes due 26 February 2021, issued on 3

April 2012, A$175,000,000,000 6.00%
Medium Ternr Notes due 26 Febrtary 2027,
issued on 3l August 2012 and
A$ 150,000,000,000 6.00yo Medium Tenn
Notes due 26 F'ebluary 2021, issued on 19

October 2012.

9 May 2016

I 14.365% of the Aggrega te principal amount
of the Tranche (plus accrued interest of 73

days of A$781,950 for the period from and

including 26 February 2016 to but excludiug
9 May 2016)

A$ I,000, subjecl lo ths requirernelìt tlìat tl'ìe
âmount payable by each person who

9

10

Cunency:

- of Denomination

- of Paynent

Aggregate principal atnount of Tranche

If interchangeable with existing Series:

lssuc Date:

lssue Price:

1l Denorlinalion:
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subscribes for MTNs lrust bc at least
A$500,000.

12 Definition ofBusiness Day: A day (other than a Saturday or Sulday) on
which com;lercial banks are open for
general banking business in Sydney.

l3 Inte¡est:

(a) If hrterest bearing:

(i) Intercst Rate: 6.000/o per annurn paid serni-annually in
AIT9A T.

(iÐ Interest Anìoulìt: A$30,00 per MTN on each lnterest Payment
Date.

(iii) Interest Paylnent Dates: 26 F'ebruary and 26 August of each year,
comrnencing on 26 August 2016 and ending
on the Maturity Date

(iv) Interest Period End Dates: hlterest Paynent Dates

(v) Applicable Business Day Following
CoDVention:

- for Interest Paynent As above
Dates:

- for Maturity Date: As above

- for Interest Period As above
Ënd Dates:

- any other dates: As above

(vi) Day Count Fr"ction: lìllA Bond Basis

(vii) Interest Cornmencement 26 February 2016
Date (if different frorn the
Issue Date):

(viii) Minimum lnterest Rate : Not applicable

(ix) Maximum lnterest Ratei Not applicable

(x) Issuc Yield: 2.781o% per annum

(b) Il^ nou-ilìtercst bearing:

- Amortisation Yield: Not applicable

14 Maturity Date: 26 February 2021
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MatuÌity Redemptior) Amount:

Early Terminatiou Amount:

Any Clearìng Systern otlìer than
Austraclear:

Additional Tax Consequences and
Disclosurc:

Other Conditions:

Outstanding Principal Arnount

Outstanding Principal Arnount

Euroclcar and Clcarstream, Luxernb<lurg

See the section of lhe Lrforrnation
Merrorandum entitla1, " CI earing,ivs/eit" on
page 10.

See the section of the Information
Memorandum entitled "I'axat¡otr" on pages

33 to 37, as amended as set out in Scliedule
A to tlie Pricing Supplerlelt.

For the pulposes of this 'Ì'ranche of MTNs,
the 'fenns and Conditions of the MTNs (as

sel out irì schedule I of the Deed Poll) are
amended as follows:

(a) A new defìnìtion is inserted in
Condition 1.1 alìcr the defiuition of
"Condition" as follows:

"Cor'porafions Lary" means the
Corporatiorìs Act 2001 of Australia.

(b) All references in the hrfonnation
Melno¡andum and the Conditious to
excluded oflers and invitalions
should be read as references to offers
and invitations that do not require
disclosure under Patt 6D.2 of the
Corporations i.aw.

(c) Condition 2.3(b) of the MTNs is
alnended to read as follows:

"such other denomination provided the
MTNs are issued in a nranner which would
not ¡equire disclosure to iDvesto¡s under
Part 6D.2 of the Corporatiors Law and

complies with the Bankirlg (ExeDption)
Order No. 82 promulgated by the Banking
Act 1959 of the Commonwealth of
Ausbalia, as if it applied to the lssuer
mutatis lnutandis; ol ".

(d) Condition 3.1 is arnended by
inserting after "if in thc first line:

"tlìe transfgr is in compliancc wjth the
laws of the jrìrisdictioD in which the

t7
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20 Selling Restrictions:

Address for Notices (if necessary):

Listing:

ISIN:

on Code:

transfer takes place and".

Condition 3.1(a) is amended by
adding the words "(disregarding
moneys lent by the transferor or its
associates to the transferee)" at the
end of the Condition.

Condition 3.1(b) of the MTNs is
amended to read as follows:

"the transfer is made in a manner which
does not require disclosure under Part
6D.2 of the Corporations Law and
complies with the Banking (Exemption)
Order No. 82 promulgated by the Banking
Act 1959 of the Commonwealth of
Australia, as if it applied to the lssuer
mutatis mutandis; or"

The Selling Restrictions are amended as set
out in Schedule B to this Pricing Supplement
and, in addition, the Notes will not be
offered, sold or distributed, directly or
indirectly, in the United States of America,
its tenitories or possessions or to, or for the
account or benefit of, U.S. Persons (as such
term is defined in Rule 902(k) of Regulation
S under the United States Securities Act of
1933, as amended).

Not applicable

Not applicable

AU3CB00l8430
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(e)

(f)

2t
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SCHEDULE A

The section ent¡tled 'Un¡ted States Taxation" set oul on pages 33 and 37 of the lnformat¡on
Memorandum ¡s deleted and replaced with the following:

Un¡ted States Taxat¡on

Un¡ted States lnternal Revenue Serv¡ce Circular 230 Not¡ce: To ensure compliance w¡th lnternal
Revenue Serv¡ce C¡rcular 230, you are hereby not¡tied that (a) any d¡scuss¡on of Un¡ted States federal
fâx /ssues contained or referred to ¡n th¡s lnformation Memorandum or any document referred to herein
¡s not intended or written to be used, and cannot be used, by you for the purpose of avo¡díng penaltÌes
that may be imposed on you under the Un¡ted States lnternal Revenue Code, (b) such dlscussion /s
wr¡tten for use in connection w¡th the promotion or market¡ng of the transact¡ons or matters addressed
here¡n, and (c) you should seek adv¡ce based on your pañ¡cular c¡rcumstances from an Ìndependent
tax advisor.

Th¡s sect¡on descr¡bes certa¡n United States federal income tax consequences of own¡ng the ¡,4TNs
and certain provisions of the Bank Agreement concerning the taxation of the [.4TNs. It appl¡es only to
MTN Holders acquiring l\¡TNs ¡n the offering who hold such MTNS as capital âssets for tax purposes.
Th¡s sect¡on does not apply to an MTN Holder that ¡s a member of a class of ho¡ders subject to special
rules, such asl

. a dealer in securities or currenciesi

. â trader ¡n secur¡ties that elects to use a mark-to-market method of account¡ng for its securit¡es
holding s;

. a bank;

. a life insurance company;

. a tax-exempt organ¡zation i

. a person that owns [,4TNs that are a hedge or that are hedged aga¡nst interest rate or currency
risks;

. a person that owns l\¡TNs as part of a straddle or convers¡on transaction for tax purposes;

. a person that purchases or sells MTNS as part of a wash sale for tax purposes; or

. a United States MTN Holder, as defíned below, whose functional currency for tax purposes is
not the United States Dollar.

This section ¡s based on the lnternal Revenue Code of 1986, as amended ("Codê"), its leg¡slat¡ve
history, existing and proposed regulations under the Code, published rul¡ngs and court decìsions, all as
currently in effect. These laws are subject lo change, possiblyon a retroactivê basis.

Th¡s sect¡on applies only to MTNS issued on a fully pa¡d bas¡s, that bear interest at a fixed rate, that are
not issued with or¡ginal issue discounf, and that do not provide for amortization payments prior to
matur¡ty. Accordingly, th¡s section does not apply to l\¡TNs that âre non-¡nterest beâr¡ng, thaf provìde
for f¡oat¡ng interest payments, or that are ¡ssued on a partly paid bas¡s. lf any MTNS are subject to
special rules (for example, the rules regard¡ng or¡g¡nal issue d¡scount or cont¡ngent payment debt
instruments), such rules will be discussed ¡n the applicable Pr¡cing Supplement.

Notwithstanding any of the tax information provided in this lnformation Memorandum, which
does nol purpod to be complete, all persons cons¡der¡ng the purchase of the MTN9 should
consult thetu own tax advisor concerning the consequences of owning these MTNS in their
pañ¡cular circumstances under the Code and the laws of any other tax¡ng jur¡sdiction.

l. Tax Status - Gènêral

The ¡.4TNs and the ¡nterest thereon generally will be subject to taxat¡on.
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The Bank Agreement provides that the MTNS and the interest thereon are not subject to any
tax by a member of the lssuer (a) wh¡ch tâx discr¡m¡nates against the MTNS solely because
they are ¡ssued by the lssuer, or (b) if the sole jurisdictional bâs¡s for the tâx is the place or
currency in which the MTNS are issued, made payable or paid, or the location of any office or
place of business ma¡nta¡ned by the lssuer. AIso, under the Bank Agreement, the lssuer ¡s not
under any obl¡gation to w¡thhold or pay any tax ¡mposed by any member on the MTNS.
Accordingly, payments on the MTNS will be made to the Registrar without deduction ¡n respect
of any such tax,

The impos¡tion of United States federal income tax in the manner descr¡bed herein is not
incons¡stent with the provis¡ons of the Bank Agreement.

Tax Status - Un¡ted States

The United States Treasury Department has ¡ssued to the ¡ssuer rul¡ngs dated NIay 4, 1988
and May 5, 1989 ("Rul¡ngs") regarding certa¡n United States tax consequences under the
Code of the receipt of interest on securities issued by the Issuer. The Rulings prov¡de that
interest pa¡d by the lssuer on such securities, includ¡ng payments attr¡butable to accrued
original issue discount, const¡tutes income from sources outs¡de the Un¡ted States. The
Rul¡ngs further determine that neither the lssuer nor an agent appointed by it as principal for
the purpose of pay¡ng ¡nterest on securities issued by the lssuer ¡s required to withhold tax on
¡nterest paid by the lssuer.

Under the Rulings, interest paid by the lssuer ordinarily would not be subject to United States
federal ¡ncome tax, ¡ncluding w¡thhold¡ng tax, if pa¡d to â non-res¡dent alien indiv¡dual (or
foreign partnership, estate or trust) or to a foreign corporation, whether or not such person ¡s
engaged in trade or business in the United States. However, absent any special statutory or
treaty exception, such ínterest would be subject to United States federal income tax ¡n the
following cases: (i) such interest is derived by such person in the active conduct of a banking,
financ¡ng or similar bus¡ness within the United States and such interest is attr¡butable to an
office or other flxed place of bus¡ness of such person within the Un¡ted States, or (i¡) such
person is a fore¡gn corporat¡on tâxable as an ¡nsurarìce company carry¡ng on a United States
insurance business and such interest is attributable to ¡ts Un¡ted States business,

United States MTN Holders

This sect¡on describes the tax consequences to a Un¡ted States MTN Holder. An MTN Holder
¡s a United States MTN Holder if it ¡s a beneficial owner of an MTN and ¡s:

. a citizen or res¡dent of the Un¡ted States;

. a domestic corporation;

. an estate whose ¡ncome is subject to United States federal ¡ncome tax regardless of
its source; or

. a trust if a United States courl can exercise primary supervis¡on over the trust's
admin¡stration and one or more Un¡ted States persons are authorized to control all
substant¡al decisions of the trust.

Except for portions that explicitly address foreign persons, this sect¡on does not apply to ¡i1TN
Holders who are not United States [.4TN Holders,

Payments of lnterest

MTN Holders will be taxed on any ¡nterest on their MTNS as ordinary income at the t¡me such
holder receives the ¡nterest or when it accrues, depending on such holder's method of
accounting for tax purposes.
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Cash Bas/s Taxpayers. lf an MTN Holder ¡s a taxpayer that uses the cash rece¡pts and
disbursements method of accounting for tax purposes, such l\,4TN Holder must recogn¡ze
¡ncome equal to the Unìted States Dollâr value of each Austral¡an dollar ¡nterest payment
received, based on the exchange rate in effect on the date of receipt, regardless of Whether
such MTN Holder actually converts such payment ¡nto United States Dollârs.

Accrual Bas¡s Taxpayers. lf an MTN Holder ¡s a taxpayer that uses an accrual method of
accounting for tax purposes, such l\¡TN Holder may determine the amount of income that such
holder recognizes w¡th respect to each Australian dollar ¡nterest payment using one of two
methods. Under the f¡rst method, such l\lTN Holder w¡ll determine the amount of income
accrued based on the average exchange rate in effect dur¡ng the interest accrua¡ period or,
with respect to an accrual per¡od that spans two taxable years, thât part of the period with¡n the
tâxable year.

lf such MTN Holder elects the second method, such l\¡TN Holder would determine the amount
of ¡ncome accrued on the basis of the exchange rate in effect on the last day of the accrual
period, or, in the case of ân accrual per¡od that spans two taxable years, the exchange rate ¡n
effect on the last day of the part of the period within the taxable yeâr. Addit¡onally, under this
second method, ¡f such l\¡TN Holder receives a payment of interest within five bus¡ness days
of the last day of such MTN Holder's accrual period or tâxable yeâr, such MTN Holder may
instead translate the interest accrued into Un¡ted States Dollars at the exchange rate ¡n effect
on the day that such MTN Holder actually receives the ¡nterest payment. lf such MTN Holder
elects the second method ¡t will apply to all debt ¡nstruments that such N¡TN Holder holds ât
the beginning of the fírst tâxable year to which the election applies and to all debt instruments
that such l\,4TN Holder subsequently acquires. Such MTN Holders may not revoke this
election without the consent of the Internal Revenue Service,

When such ¡,4TN Holders âctually receive an interest payment, including a payment
attributable to accrued but unpaid interest upon the sale or retirement of the¡r [.4TNs, for which
such MTN Holder accrued an amount of income, such MTN Holder will recognize ordinary
¡ncome or loss measured by the difference, if any, between the exchange rate that such MTN
Holder used to accrue interest income and the exchange rate ¡n effect on the date of receipt,
regardless of whether such holder actually converts the payment ¡nto United States Dollars.

For foreign tax credit lim¡tation purposes, interest paid by the lssuer on the MTNS will be
income from sources outside the United States and w¡ll, depending on the [.4TN Holder's
circumstances, be e¡ther "passive ¡ncome" or "general income" for purposes of computing the
fore¡gn tax cred¡t allowable to an l\,4TN Holder.

Purchase, Sale and Ret¡rement of the MTNs

An MTN Holder's tax basis ¡n an [.4TN will generally be the United States Dollar cost, as
def¡ned below, of the [,4TN. lf an MTN Holder purchases an MTN with Australian dollars, the
United States Dollar cost of the f\.4TN wjll generally be the Un¡ted States Dollar value of the
purchase price on the date of purchase. However, if such MTN Holder is a cash basis
taxpayer, or ân accrual basis taxpayer ¡f such N¡TN Holder so elects, and the MTN is traded on
an estâblished secur¡t¡es market, as defined in the applicable United States Treasury
regulations, the United States Dollar cost of the MTN will be the United States Dollar value of
the purchase pr¡ce on the settlement date of the purchase,

An MTN Holder w¡ll generally recognize gain or loss on the sale or retirement of the N.4TN

equal to the difference between the amount such [.4TN Holder real¡zes on the sale or
retirement and such MTN Holder's tax bas¡s in the MTN. lf the MTN ¡s sold or retired for an
amount in Australian dollars, the amount realized will be the Un¡ted States Dollar value of such
amount on:

. the date of disposition, if the [,4TNs are not traded on an established securities market,
as defÌned in the applicable United States Treasury regulations; or
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. the sett¡ement date for the sale, if the lVlTNs are traded on an estâbl¡shed secur¡ties
market, as defjned in the applicable United States Treasury regulat¡ons, and the MTN
Holder is a câsh basis taxpayer, or an accrual basis taxpayer that so elects.

An MTN Holder will recognize capital gain or loss when such MTN Holder sells or retires the
¡,4TNs, except to the extentÌ

. attributable to accrued but unpaid interest; or

. atkibutable to changes in exchange rates as described below.

Capital gain of a non-corporate MTN Holder is generally taxed at preferential rates where the
property ¡s held more than one year.

An l\.4TN Holder must treat any portion of the gain or loss that such MTN Holder recognizes on
the sale or retirement of an MTN as ordinary income or loss to the extent attributable to
changes ¡n exchange râtes. However, such [/lN Holder takes exchange gain or loss into
account only to the extent of the total ga¡n or loss reâlized on the transaction.

Exchange of Amounts ¡n Other Than Un¡ted States Dollars

lf an MTN Holder receives Austral¡an dollars as interes[ on an MTN or on the sale or
retirement of an ¡,4TN, such holder's tax basis in Austral¡an dollars w¡ll equal its United States
Dol¡ar value when the ¡nterest is rece¡ved or at the t¡me of the sale or ret¡rement. lf such l\¡TN
Holder purchases Australian dollars, such MTN Holder generally w¡ll have a tâx basis equal to
the United States Dollar value of the Australian dollars on the date of the purchase. lf such
N/TN Holder sells or d¡sposes of Australian dollars, including if such l\4TN Holder uses it to
purchase l\¡TNs or exchange ¡t for United States Dollars, any gain or loss recogn¡zed generâlly
will be ordinary income or loss.

Medicare Tax

An l\.4TN Holder that ¡s an ind¡vidual or estate, or a trust that does not fall into a special class of
trusts that is exempt from such tax, is subject lo a 3.8o/o tax on the lesser of (1) the holder's
"net ¡nvestment income" for the relevant taxable year and (2) the excess of the holder's
mod¡fied adjusted gross income for the taxable year over a certa¡n threshold (which ¡n the
câse of ¡nd¡viduâls is between $125,000 and $250,000, depending on the ind¡vidual's
circumstances). An MTN Holder's net investment ¡ncome generally includes its interest
¡ncome and its net ga¡ns from the d¡sposit¡on of MTNs, unless such interest income or net
ga¡ns are der¡ved ¡n the ordinary course of the conduct of a trade or bus¡ness (other than a
trade or bus¡ness that consists of certain pass¡ve or trad¡ng activit¡es). An l\¡TN Holder that ¡s
ân individual, estate or trust is urged to consult a tax advisors regarding the applicability of the
Medicare tax to the holder's income and gains in respect of the holder's investment in the
MTNs.

Treasury Regulations Requir¡ng D¡sclosure of Reportable Transact¡ons

Un¡ted States Treasury regulations requ¡re United States taxpayers to report certain
transactions that g¡ve r¡se to a loss in excess of certain thresholds (a "Reportable
Transaction"). Under these regulations, an l\¡TN Holder that recogn¡zes a loss with respect to
the MTNS that is characterized as an ord¡nary loss due to changes in currency exchange rates
(under any of the rules discussed above) would be required to report the loss on lnternal
Revenue Service Form 8886 (Reportable Transaction Statement) ¡f the loss exceeds the
thresholds set forth in the regulat¡ons. For ind¡viduals and trusts, this loss threshold is
US$50,000 ¡n any single taxable year. For other types of taxpayers and other types of losses,
the thresholds are h¡gher. An ¡,4TN Holder should consult w¡th the holder's tax adv¡sor
regarding any tax f¡ling and reporting obligat¡ons that may apply in connect¡on w¡th acqu¡rÌng,
own¡ng and dispos¡ng of MTNs.



10.

_ l0 _

Fore¡gn Account Tax Compl¡ance W¡thholding

Certain non-U.S, f¡nancial institutions must comply w¡th ¡nformat¡on reporting requìrements or
certífication requirements in respect of their direct and indirect Un¡ted States shareholders
and/or Un¡ted States accountholders to avo¡d becoming subject to withholding on certain
payments. Those non-U.S, f¡nancial ¡nstitutions may accordingly be requ¡red to report
informat¡on to the lnternal Revenue Serv¡ce regarding the holders of MTNS. MTN Holders are
urged to consult their own tax adv¡sors and any banks or brokers through wh¡ch they will hold
l\.4TNs as to the consequences (if any) of these rules to them.

lnformat¡on with Respect to Fore¡gn Financ¡al Assets

Owners of "spec¡fied foreign f¡nancial assets" w¡th an aggregate value in excess of US950,000
(and, in some circumstances, a higher threshold) mây be requ¡red to f¡le an ¡nformation report
with respect to such assets w¡th their tax returns, "Spec¡f¡ed foreign financ¡al assets" may
include finâncial accounts maintained by foreign f¡nancìal ¡nst¡tutions, as well as the following,
but only ¡f they are held for ¡nvestment and not held in accounts ma¡nta¡ned by f¡nâncial
institut¡ons: (i) stocks and securities issued by non-United States persons, (¡i) finâncial
¡nstruments and contracts that have non-United States ¡ssuers or counterpart¡es, and (ìji)
interests in fore¡gn ent¡ties. MTN Holders are urged to consult the¡r tax advisors regarding the
application of this reporting requirement to their ownership of the ¡,4TNs.

Backup Withhold¡ng and lnformation Reporting

The lssuer ¡s not subject to the informat¡on report¡ng and backup w¡thholding requ¡rements
that are ¡mposed by United States lâw with respect lo certa¡n payments of ¡nterest or prìncipal
on debt obligations. Wh¡le United States Treasury regulations conf¡rm thât the informat¡on
reporting and backup withhold¡ng requirements do not apply to the Reg¡strar with respect to
the NlTNs, the Registrar may file ¡nformat¡on returns with the lnternal Revenue Service w¡th
respect to payments on l\¡TNs made w¡thin the Un¡ted States to certa¡n Un¡ted States persons
as ¡f such returns were requ¡red of ¡t. Under the book-entry system as operated by the Federal
Reserve Bank of New York, no such informat¡on returns will be fìled by the Registrar with
respect to book-entry ¡/TNs.

BÍokers, trustees, custod¡ans and other ¡ntermediar¡es within the United States are subject to
the reporting and bâckup withholding requirements with respect to certain payments on the
IVTNs received by them for the account of certain United States persons, and foreign persons
receiving payments on the MTNS within the United States may be required by such
intermediaries to establish their status in order to avoid ¡nformat¡on report¡ng and backup
withholding of tax by such ¡ntermediaries ¡n respect of such payments. Payment of the
proceeds from the sale of an [,4TN effected at a fore¡gn offce of a broker generally will not be
subject to information report¡ng or backup withholding. However, a sale effected at a foreign
office of a broker could be subject to information report¡ng in the same manner as a sale within
the Un¡ted States (and ¡n certain cases may be subject to backup w¡thholding as well) if (¡) the
broker has certa¡n connections to the United States, (¡i) the proceeds or confìrmation are sent
to the United States or (¡ii) the sale has certain other spec¡fied connections w¡th the United
States.

An MTN Holder generally may obtain a refund of any amounts withheld under the bâckup
w¡thholding rules lhat exceed the holder's ¡ncome tax liability by filing a refund claim with the
IRS,

'11.



SCHEDULE B

The European Economic Area sellÌng restrict¡on set out on pages 39 and 40 of the lnformation
Memorandum ¡s deleted and replaced w¡th the following:

"European Econom¡c Area

Unless otherwise stated in th¡s "selling Restrict¡ons" section, ¡n relat¡on to each Member State of the
European Economic Area ("EEA State") which has implemented the Prospectus D¡rective (each, a
"Relevant EEA State"), each Dealer has represented and agreed, and each further Dealer under the
Program w¡ll be required to represent ând agree, that with effect from and including the date on wh¡ch
the Prospectus Directive ¡s ¡mplemented in that Relevant EEA State (the "Relevant lmplementation
Date") it has not made and will not make an offer of ¡/TNs wh¡ch are the subject of the offering
contemplated by this lnformation Memorandum as completed by the Pr¡cing Supplement in relation
thereto to the public in that Relevant EEA State, except that it may, with effect from and includ¡ng the
Relevant lmplementation Dâte, make an offer of such N¡TNS to the public in that Relevant EEA State:

(a) at any t¡me to any legal entity which is a qualified investor as defined ¡n the Prospectus
Directivei

(b) at any t¡me to fewer than 150 natural or legâl persons (other than qualif¡ed ¡nvestors as defined
¡n the Prospectus Directive) subject to obta¡n¡ng the prior consent of the relevant Dealer or
Dealers nominated by the lssuer for any such offer; or

(c) at any time in any other circumstances falling w¡thin Article 3(2) of the Prospectus Direct¡ve,

prov¡ded that no such offer of lVlTNs referred to ¡n (a) to (c) above shall require the lssuer or any
Dealer to publish a prospectus pursuant to Article 3 of the Prospectus Direct¡ve or supplement a
prospectus pursuant to Art¡cle 16 ofthe Prospectus Direct¡ve.

For the purposes of this provís¡on, the expression an "offer of Notes to the publ¡c" in relation to any
MTNs in any Relevant EEA State means the communication in any form and by any means of
suff¡cient ¡nformat¡on on the terms of the offer and the MTNs to be offered so as to enable an investor
to decide to purchase or subscribe the MTNs, âs the same may be varied ¡n that EEA State by any
measure implementing the Prospectus D¡rect¡ve in that EEA State and the expression "Prospectus
D¡rect¡ve" means D¡rective 200317118C (as amended, including by Directive 2010/73/EU), and
¡ncludes any relevant ¡mplement¡ng measure in each Relevant EEA State."

The Hong Kong selling restr¡ct¡on set out on page 40 of the lnformation Memorandum ¡s deleted and
replaced wíth the follow¡ng:

"Hong Kong

Each Dealer acknowledges and agrees that the MTNS have not been author¡sed by the Hong Kong
Secur¡ties and Futures Commiss¡on. Each Dealer has represented and agreed, and each further
Dea¡er under the Program will be requ¡red to represent and agree, that:

(a) it has not offered or so¡d and w¡ll not offer or se¡l in Hong Kong, by means of any document,
any MTNs (except for [,4TNs wh¡ch âre a "structured product" as defined in the Secur¡t¡es and
Futures Ordinance (Cap. 571) of Hong Kong ("Secur¡t¡es and Futures Ord¡nance")) other
than (a) to "professional ¡nvestors" as defined in the Secur¡ties and Futures Ordinance and any
rules made under that Ordinance; or (b) ¡n other circumstances which do not result in the
document be¡ng a "prospectus" as defìned in the Companies (W¡nding Up and Miscellaneous
Prov¡sions) Ord¡nance (Cap. 32) of Hong Kong or wh¡ch do not const¡tute an offer to the publ¡c
with¡n the meaning of that Ordinance; and

(b) it has not issued or had in ¡ts possession for the purposes of issue, and wi¡l not issue or have in
¡ts possession for the purposes of issue, whether in Hong Kong or elsewhere, any
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advertisement, ìnv¡tation or document relating to the MTNs, wh¡ch ¡s d¡rected at, or the
contents of which are likely to be accessed or read by, the public of Hông Kong (except ¡f
perm¡tted to do so under the secur¡t¡es laws of Hong Kong) other than w¡th respect to MTNS
which are or are intended to be disposed of only to persons outside Hong Kong or only to
"profess¡onal ¡nvestors" as defined ¡n the Securities and Futures Ordinance and any rules
made under that Ordinance."

The Japan sellíng restr¡ct¡on set out on page 40 of the lnformat¡on Memorandum is deleted and
replaced w¡th the follow¡ng:

"Japan

The MTNS have not been and will not be registered under the Financial lnstruments and Exchange Acl
of Japan (Act No.25 of 1948, as amended) ("F¡nanc¡al lnstruments and Exchange Act") and,
accordingly, each Dealer has represented and agreed, and each further Dealer appointed under the
Programme will be required to represent and agree, that, unless an appl¡cable Pricing Supplement (or
another supplement to this lnformation Memorandum) otherw¡se provides, it has not offered or sold nor
will it offer or sell any l\¡TNs directly or ¡ndirectly, ¡n Japan or to, or for the benefit of, any resident of
Japan (as def¡ned under ltem 5, Paragraph 1, Art¡cle 6 of the Foreign Exchange and Foreign Trade Act
(Act No. 228 of 1949, as amended)) or to others for re-offering or resale, directly or indirectly, in Jâpan
or for the benefit of a res¡dent in Japan, except pursuant to an exemption from the reg¡stration
requirements of, and otherwise in compliance with, the F¡nancial lnstruments and Exchange Act and
any other applicable laws, regulations and m¡n¡ster¡al guidelines of Japan."

The Singapore sell¡ng restriction set out on pages 41 and 42 of the lnformat¡on Memorandum ¡s
deleted and replaced w¡th the ío owing:

"Singapore

The lnformation Memorandum has not been registered as a prospectus w¡th the lvlonetary Authority of
Singapore under the Secur¡t¡es and Futures Act, Chapter 289 of Singapore, as amended ("SFA').

Each Dealer has represented and agreed, and each further Dealer appointed under the Programmê
w¡ll be requ¡red to represent and agree, that, unless an applicable Pr¡c¡ng Supplement (or another
supplement to this lnformat¡on i,4emorandum) otherwise prov¡des, the lnformation l\¡emorandum and
any other document or mater¡al in connection with the offer or sale, or inv¡tat¡on for subscription or
purchase, of the MTNS has not been and will not be circulated or distr¡buted by it nor have the l\¡TNs
been, nor will the ¡.4TNs be, offered or sold by it, or be made subject to an inv¡tation for subscription or
purchase by it, whether directly or indirectly to pe¡-sons in Singapore other than:

(a) to an ¡nstitutional investor under Sect¡on 274 of the SFA;

(b) to a relevant person pursuant to Section 275(1) of the SFA, or to any person pursuant to
Section 275(14) of the SFA, and in âccordance with the condit¡ons spec¡fied in Section 275 of
the SFA; or

(c) otherw¡se pursuant to, and in accordance w¡th the condit¡ons of, any other applicable prov¡sion
of the SFA.

Where the MTNs are subscr¡bed or purchased under Section 275 of the SFA by a relevant person
wh¡ch ¡s:

(1) a corporat¡on (which is not an accredited invêstor (as defined in Sect¡on 4A of the SFA)) the
sole business of wh¡ch is to hold ¡nvestments and the entire share capital of which ¡s owned by
one or more individuals, each of whom ¡s an accredited investor; or

(2) a trust (where the trustee ¡s not an accredited investor) whose sole purpose is to hold
investments ând each beneficiary of the trust is an ¡ndividual who ¡s an accredited investor,
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securities (as defined ¡n Section 239(1) of the SFA) of that corporation or the benefic¡aries' rights and
¡nterest (howsoever described) ¡n that trust shall not be transferred with¡n six months after that
corporation or that trust has acquired the [.4TNs pursuant to an offer made under Section 275 of lhe
SFA except:

(¡) to an institutional investor (under Section 274 of the SFA) or to a relevant person (as defined in
Section 275(2) of the SFA) and in accordance with the condit¡ons specified in Section 275 of
the SFA;

(ii) (in the case of a corporation) where the transfer arises from an offer referred to in Sect¡on
276(3X|XB) of the SFA or (in the case of a trust) where the transfer arises from an offer
referred to in Section 276(4XiXB) of the SFA;

(i¡i) where no consideratìon ¡s, or w¡ll be, given for the transfer;

(¡v) where the transfer ¡s by operat¡on of law;

(v) as specified in Sect¡on 276(7) of the SFAt or

(v¡) as specified in Regulation 32 of the Securities and Futures (Offers of lnvestments) (Shares
and Debentures) Regulat¡ons 2005 of Singapore."


