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FINAL TERMS

MACQUARIE BANK LIMITED
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150,000 Call Warrants
relating to the ordinary shares of

-

g pw'suammﬂw - _ﬁank e
Warrant Programme

This Final Terms are supplemental to and should be rsad in conjunction with. Base
Prospacius dated 13 November 2009 {the "Base Prospectus”) refating to the Warrant
Programime of Macquarie Bank Limited {ABN 46 008 583 542) Coples of the Base
Prospecius and the Final Terms issued for each issue of Warrante ta be ustad on the
Luxembourg Stock Exchange will be published on the Luxembourg Stock Exchangs’s
intatmet site www bourse lu and avaiiable frée of charge at the specified officas of the
Warrant Agents in London and Luxembourg..

21 Juns 2018

T.  The Warants sre not to be consofidated or form & single series with the Warrants
of an existing series
Tha Warrants are European Style Wamants.

weraging does net apply to the Warraits.
The numbier of Warrants being tsued is 150,000, provided that the 1ssuer may. =t
@mm,mmﬁmim'mimm&wmmemmww
eharuiie hai iesved . , :

The issue price per Warrant is United States Dollars ("USD" or “USS’) 13.4786.

axercise price {the "Exercise Price") par Warrant (which may be subject to
adjustrient in accordance with Condition 15(B)) is US$ 0.001.
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s Thé ‘sdilsnent dte (the "Se ent Dste”) i relation 16 @ Waant is the date

determined by the Catculation Agent being no later than the fifth Business Day
foliowing the Valuation Dste, or as amanded by the Calculstion Agent from time
e withos Soe, provided thut f = Market Disruption Event has resuted in
2 Valuation Date for the Shares belng adjusted ss sel out in the definition of
“Valuation Date” in Condition 3, the Setflement Date shall be the fifth Business
Day next following the last ocsuring Valuation Date in relation to the Shares.

10.  Thaissus date (the “lssus Date”) of the Warants'is 21 June 2010,
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The exercise date (the “Exercise Date") for the Warrants is 10 June 2013 prbvided
that, i such dale is not @ Business Day, ifhe Exercise Date shall be the
immediately succesding Business Day  For the avoidance of doubl. the
Calculation Agent may in its sofe discration extend the Exerciss Date from fime i
fime without notification,

m%rmt will aulomatically be exsrcised al |

Agent determine s that the Cash Setiam
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Settlernert wilt be by way of cash payment ("Cash Settlernent Warrants™).

The lssust doas not have the option 1o vary settiement in respect of the Warrants.
The applicable rate of exchange {ihe "Exchange Raie”) for conversion of any
amount inte the relevant seftlement currency for the purposes of determining any
Cash Dividend (as defined below), the Settlement Price (as defined in Condition

3), the Cash Settlement Amount (a8 defined in Condition 3), or any ofivar amound
is the prevailing rate of exchange as detarminad by the Caloulation Agent

The seiffamant currency (the “Setifement Currency”) for the paymeant of the Cash
Settiement Amount is USD.

The relavart assst (the "Relevant Assef’) to which the Warrants relate are the
ordinary shares (each s "Share”) of Jindal Steel & Power Lid. (the “Shere
Compsny”) and the Enfitement (s defined in Conditian 2} in relation t sach
Whairrant will be 1 Share

fion Agent” is Macquarie Bank Limited.
“The Waitrénts afe to be fisted on the Luxembourg Stock Exchange.

For the purpases of Condition 3 and Condition 15(B) (terms fer Share Warranis).
ihe relavant Exchange (the “Exchange”) is the Bombay Stock Exchange.

Wheité a dividend sacior a rights issue is declared by the.Share Company, in
ragpect off |

@ ssh Dividend

if thé sx-date of the ordinary dividends payable in cash falis after the Trade
Date and prior to the Exercise Dals, the |ssuer shall pay to each
Wamantholder & cash amount equivelest 100.00% of the gross cash

Settiement Currency 4l the Exchange Rate). for sach Entitiement ({the
*Cash Dividend™).

“Trade Dete” means 10 Business Days prior 1o the lssue Date unless

oihierwise agreed between the lssuer andior Is affiliates and the-

Nartantholdar
m mr&g&i@ : Ry . E ) l amn{_ w *ii "§€w L,i ‘_
be eriiied shail be paid or caused 1o be paid by the issuer to the
Warrantholders' within 5 Business Days following the actual cash dividend
payment dats of the cash dividends by the Share Company.
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Whers the terms of & cash dividend declared by the Share Company
entities a sharsholder to elect sarip dividend in ligu of cash, the tssuer shall
treat such dividend paymenis 3s s cash dividend and the option to efect
scrip shall not be availabls to g Warantholder,

Where thare s 3 maledal change ic The axaes and charges thal have oesn,
s imposed on the Issuer in refation o the receipt and payment of

to any circumstance, the cash dividend amount

{0

(i)

into scoount the sommircial effect of such chafige.
s ) |

I the ex-diate of a dividend payable in scrip falte afier the Trade Date and
prior io the Exercize Date, the Issuer shall within § Business Days after the

‘day the Share Company delivers its scrip dividend to its sharehoiders (or,

if tater, the day the lesuer recetves such serip dividend} and at its sole

discretion, issue such whole number of additional Warrante to antitisd

Warranthalders (less any applicable taxes and other charges which have
been, are or Wil be imposed on the Issuar in refation o the receipt and

mant of the Scrip Dividend #s determined by the Calculation Agent)
equal 1o the number of Shares that would otherwise have been received
(sl mmm_&mwmnanymmmwmmm
tounded down fo the hasrest whole Warrant).

Such payment, issue or delivery of warrants to sach Warrantholder as of

would Have been racsived as g dividend for the number of Shares (the

latier Aumiber being equal to the aggregate numbar of Warrants held by
fasuer fas f the lssuer were a holder of Shares) on the felsvant Warrants

i e ex-clate i regard to any rights issue of the Shares fill after the Trade
Date and prior to the Exercise Date, the Issuer shall lssue or effect the
delivery of either (i) & number of further Wasrants to the Warrantholder, or-
(iiy the cash equivalent of such furter Watranis refitive lo the nomber of

Warrants held by the Warrantholder on the Warrants Record Date, subject

" comeaponding nights issue of the Shares, and (b} the full payment of

CrTERSnONGIND

the squivalent amourt in the Setilament Curténcy by the Warraniholder to

the igsuer for the subscription of such further Warvanis (including but not

fimited to all Warrantholder's Expenses subsceibing for the equivilent
nuriiber of Shares).

Such Warrants will be issued by the Issuér as soon as practicable after the

Rights Shares Recsipt Date. in cass the Rights Shares Recsipt Date falls

an or after the Exercise Date, the Issuer has absolute discretion to sither

pay an equivalent ameount in fhe Seftfemient Currency or issue such

fumiber of warrants on substantially the same term of fhe Warrants (save

&5 1o the Exercise Date) 1o reflect the market vaius of such Shares on or

about the Rights Shares Recsipt Date. The market value of such Shares i

acoordingly in good feith by the Issuer 1o take

SOUNSU (I




“Right Shares Receipt Date” means the date upon which the Shares
issued under a rights issue would have been received by 8 holder of the
Shares under the pravalling market practice *

Where the Exercise Date is, or is deemed to be, thie Warranis Record Date

under these Conditions (as set out below), a Warrantholder shall orly e~~~

sriitied {o the Cash Dividend or Scrip Dividend (as the case may be) f the

Shares are trading ex dividend on the Exercise Date.

tn consulation with the Issuar, the Calculation Agent shall determine ihe
. \Marranis Record Date. The “Warrants Record Dafe’ shall mean, in respect

of a dividend o7 rights Issue, a gate and time by which 2 Warantholder
must be registersd a8 & hotder of the relevant Warrants in order to be
antitfed to the Cash Dividend, Scrip Dividend or . any nights ssus {as tha
t3se may be}

In datermining the Warrants Record Diate. the Caloulation Agent ghail take
into consideration the dats fixed by the Share Company for enlitlement of
#ts sharehoiders to payment of the dividend or participate i the relevant
rights issue, as the case may be. and shall endaavour bul shall not be
sbligated 1o appoin the same date.

As 2l the Wamrants Record Date, the Calculation Agent on behalf of the
lssusr shall have solé snd absalute discretion to determine the st of
Warranthoiders and such desision of the Calculation Agent ghall be final
and conclusive for the purpeses of these Condiions and the cbiigations of
the suer to pay any Cash Dividend or Scrip Dividend (as the case may
bﬁ)ﬁta&wmﬁa&%w%hacmmgﬁﬂmdasamwuﬂw
relevant Warranis at any timie follswing the Warrants Record Date shall be

anfitied to 8 Cash Dividend or S&rip Dividend payment or any entitiements.

Respact of any righls issue for the Shares, additional instrurnants Wil be

lssued to entitied insirument holders, subject fo (il the tssuer receiving

writlen consent of the Inslrumant holder o participate in the carrespanding

rights Issue of the Share; and (i) receipt of the full paymant of the USD
squivalert amount by the lssuer from the Instrument nolder for the

subscription of such Instruments {inclusive of any applicable tax and other

Potential Adjustment Eveénts

Foliowing the dectaralion by the Shars Company of the terme of any
Patertial Adjustment Evert, the Calculation Agent will determine whather
such Potential Adjustment Event has s diluting or concentrative effect on
the theoretical value of the Shares and, i so, wilt () make the
-arrespanding adjustment, f any, 1o any one or more of the Conditions as

fhe Galculation Agent determines appropriate fo reflect that difuling of

toneentrative effect and () determine the effective date of that adjustment,

The Caicultion Agent may. but nesd nol, determine the appropriste
@




atjusiment by reference to the adjustment in respact of such Potantial
Adjustment Bvent made by an options exchange to aptions on the Shares
traded on that opthons exchange.

Upan making any guch actjustmem; ﬁwﬂaﬁmﬂaﬁm Agent shall give notice
to the Waraniholders in ac nce with Condiion 10, sfating the

sdjusiment made o the Condltions and giving brief detalls of o PoleHlibl
Adiustmant Event

@

~{AY . a subdivision, congolidation or reclzgsifi

{8}

“Potential Adjustment Event” means any of e following

. | catior of the mm {ﬂm
than a Marger Event); or

(B  sny olher avent that may have. in the opinion of the Calculstion

Agant, 1 dilufing or concenirative éfféct on the theoratica! valug of
the Shares;

mmmmemnmﬂmmmwmmwmmm
apply.

Merger Evert. De-Listing, Nationsfisstion and Insolvency

if- @ Merger Event, De-Listing Nationalisation or Insolvency occurs in
relstion 1o the Share Cofmpany mmshmum isgiler may. but i tot
obfiged to, take any action described below

(A} require the Caleulation Agent to-detenmine (i) the appropriate
adjustment, #f any, to be made to any one or more of the Conditions
to reflect the Mérger Event, Dedlisting, Nastionafisation or
insolvency, as the case may be, andior (if) in respect of a Merger
Event, the whole number of replacement warrants of the lssoer
mwﬁam&mw@n&ywﬁa{mw
Event on substantially the same Conditions as the Warranis (save
ss to Exercise Date) (the “Merger Warrants”) (any fractional Merger
Warrants to be rounded down fo the neerest whole Merger
wammmmwmwmmmmmm
Wmmiﬂm‘a Expmw in mraﬁm mm and, upaﬂ mch:

-3, 5 s 1] m
amﬁmﬁm tﬁ ﬁ% f@'ﬁﬁ ﬁ’ﬁi mﬁ Warrantho _ ;
wmﬁmmmmmammwmeme

amﬂm&wmw.ﬁ anamsamsaemceﬁe&ﬁm

tssuer will pay an smount in USD to esch Warranthokder in respect

of sach Warrant held by such Warrantholder which amaunt shall be

mmmasdmmmwmwmmwmﬂs-

paﬁﬁrag all Warrantholder's Expenses Wd to be assmwf
B




wilh the szle of @ Share) of a Warrant (comverted o the
Settiement Currency at the Exchange Rate) taking into account the
Merger Event, De-Listing, Mafionalisation or Insolvency, as the
case may be. less the cost to the Issuer of unwinding its Hedgs
Positions, alf as determined by the Catculation Agent. Payment will

ne made in such manner as shall ba rotified ko the Warrantholders

it accordance with Condidon 10° o

{C)  following any adiustment o the terms of options on the Sharss on
 such exchangs(s) or quoiation syelem(s) as the Caloulation Agent

in its absolute discretion shali select {"Options Exchange" Lorany
S . ¢hangse whatsssver made by the Exchangs in the listing of the

Shares, require the Calculsbon Agent to make & corresponding
adjustiment © any one or more of the Conditions, which adjustment
will be effective as of the date determinet by the Calculation Agent
¥ opfions on the Shares are not traded on the Options Exchange.
the Calcuiation Agent might make such aﬂaztmaﬂt, if any. to any
orie or more of the Conditiohs as the Calculatior Wd@smn&%
mm ﬁ&wﬁemme%oﬂw mh&sa‘!d pracadents {if any) set

by the Options Exchange, Eomﬂmmwm De-Listing,
Nationalisation or Insolvency, as ‘the case may be, that in the
determination of the Catculation Agent would have glven rise to an
adjustment by the Options Exchange ¥ such options were SO
tragad,

mnmeumm&am@mﬁvm fe-Listing, Tender Offer,
Nationalieation ar Insolvency. the Calculstion Agent shall give notice &s
mmssam&mmmMMammmmew
stating the occurrance of the Merger Event, De-Listing, Nationalisal
Insoivency. as fhe cése may be, mgdm&mmﬂw-mm
proposed to be takers in relation therefo. However., Warrantholders shoukd
Qammmmmwmmmbemmmmm&
Mmydmmwmmmmmm%mmw
18 given to the Warranth _

{33  Cther

The Calculation Agent may in its sole discistion make any other
mmwmmmammmnmﬁmﬁm
from fime fo fima in order io maintain the theo f value of the Warants

For the purposes of the Warrants, mmsmmmwmﬂham
mwéwmm;mmm@auw_,____ 5 reiating b :

: oider by the lssusr in unwinding #s Hedge | -_

24 beiow) mmg m mmm@im Md (lea”tmf- I"‘ﬂw

iﬁm;
for the purposs
.MWWMMImmwM

On the oacurrence of & Hedging Disruption and while it is confinuing the Issuer

mayaiemwmdeemﬁmsminmwiyumn nclice o the instrument holder

‘specifying the date of sych termination, which may be the same day that tha

nolice of Eary Redemption is effective ("Eardy Redemption Netice”) in which event
8




the Caloulation Agent will determine the value of the instrumant ("Hedge
Disruption Redemption Value™) payable by the Issuer convertsd into the
Settiement Currency Where the Issuer cannot convert the value of the
Instrument into the Seftlement Currency, the Issuer will transfer the vaie of the
Instrumant 1o the holder by such other means as delermined by the lssuer in its
sole discration. The Early Redemption Notice will specify the dale such Hedge

Disruption Redemption Value is payable by the lssuer to the Instrument holder

& Hedaing Disruption occurs or is subsisting on the Determination Date the issuer

25.

‘offering of any |

mﬂg of m ot m wm‘ or WW af distrioutio

may {in its sole discretion and withoul fimitation to its rights above) defer the

__ Detsrmination Date (g the case maybe) The Cash Settiement Amournt payable

on the deferred Maturity Date will be deemed to be an amount equal to the Hedge

Whare:

“Hedging Disruption” means that the issugr s unable after using commercially
ressonable effords, to (A) acquire eatablish, re-establish. substitute, maintain,
unwind or disposs of its Hesging Posiions under this Instrument or (B] freely
?mﬁge. recover, receive, regatriate. remit or transfer the proceeds of s Hedge

On the ooccurrense of an increased Cost of Hadging, the Issuer will give prompt
notice to the Warrantholder hat such increased cosis have Bean ncurred and the
wmm&«w;mmmgmmmamwm&mnm
Warant early, speciying the date of such Eary Redsmption, which may be the
sama day that the notice of Eary Redemption is effective. The Caloulation Agertt
will detarmine the Hedging Disruption Redemplion Value payatile by e issuer to
the Warrarthaider. The Early Redemption Notice will speciiy the date such Hedge
Disruption Redemption Valus fs payable by the Issuer 1o the Wartantholder.
inicressed Cost of Hedging bocurs or is subsisting on or around the Exgroise Dale,
the Cash Seltiament Amourt will be deemed to be the Hedge Disruplion
Redemplion Vailue,

Whars:

“moreased Cost of HEW means that the Issusr would incur & materally
ricreased (as compared with circumstances existing on the Trade Date) amourt

m duty, expenss or fes to (A} acquire, sstablish, re-establish, substitute,

the proceads of ks Hedge Position

No action has bsen ot will be taken by the jssuer that would parmit a public.
sifering of any Warrants of possession or distribution of any offering it
relation to any Warrants in any jurisdiction where action for that purpose is

‘made in or from any

maintain, unwind or dispose of s Hedge Position of (8} realise, recaver or remit

Securiies s Invesimants Commission (ASIC) and is not a ‘prospectus’ or other
‘disclosure docurents’ for the purposes of the Corporations Act

Except for registation of this Base Prospecius by the Lixembourg Stock
Exchangs, no action has been taken in any jursdiction that would pemnit & public

7

of the Base




Prospetiue or any othar offering material or any Final Tearms, in any counfry or
Jurisdizsion whiars action for that purpdss s required.

Persone info whosa hands this Final Terms or the Base Prospactus comes are
required by Macquarie to somply with aif applicable laws snd regulations in sach
country or jurisdiction in. which they purchase, offer, seﬂwd&iw%rram or

TTREvE I el possession or diswibule such offering mate
consant. wmlw@mﬁs&bnm&k@@th&%%pmm offer, sale or

whmbyﬂm&m%ﬂmmmwMamm&Immrmmaw
Mmawwhchmaymmbmmmmhmmgm prchases,

“opifers, sales @r OCelvenes. 1 a0 cages St heir own expense, and nsither

- Macquarie nor any Manager shall have responsibility therefors. . In sccordance.

N

with the above, any Warrants purchased by any parson which it wishes to offer for
sale or resale may riot be offered in any jurisdiction In circumstances which would
result in the relevant lssuer being obliged to register any further prospecius or
corresponding document refating to the Warrants in such jurisdiction.

in particular, there are réstrictions on the distribution of this Final Tenns or the
Base Prospectus and the offer or sals of Wamants in Australia, the Uniled States
of America, the Europesn Economic Ares, the United Kingdom, Hong Kong,
Singapore, Japan, Kores, Sermany snd India 82 set out below  Without prejudice
14 the ganerality of any appiicable lsvw, the Warrants may not be offered or sold
within India, or fo Prohiibited Persons. By purchasing any Wamanis, any
purchaser is deamed 10 acknaowledge the foregoing, shd 1o represent and agres
that (1) it is the Ultimate bereficial holder of the Wamant and that it is not a.
Prohibited Person; ﬁnd&}itwﬁ!ﬂ&%w&&&w@ermw&amy
Prohibited Person,  “Prohibiiad Person’ means {a) a Non Resident indian,
Overseas Corporste Body or Persons of indian Ongin, in each case, for the
purposes of the indien Foreign Exchange Management Act. 1989 snd Rules and
Wmmﬁeﬁ%mw(b}apammwhomnat{fwmpm&sefm
‘Becurities and EBxchange Board of India (Foreign Instiutionsl lIrvestors)
R oG oy ey v Sy ¥

Without prejudice to the genersiity of &ny appiicable faw, the Waitantholdar
mmmmmmwmmmwammwmm
Indiar regulatory authoriies. such information refating to this franeaction
ncluding, without fimitation, the name of the Warranthofder and any dates and
-amounts specified herein) 38 may be required by, or by such regulstory authorities:
“fram time to time pursuant to, appliceble Indian lews and reguiations {including.
withaut limitation, Ciroular number IMD/CUST/S/2003 dated 8 August 2003 ssued
'WWWWM&W&M and any supplemental .or
amending regulations or ncements tharsto or reglscements thereof).

invéstment in the Warrants involves a number of risks, including markst risk and
Mrmﬁ?mmmw@m the Issuers intention is to pass ail rights,
Interests and risks associatad wim holding the Shares ditectly on to the
Warrsntiolders, Conversaly, purchasing the Warrants, the purchaser's
'mmimmﬁasmmaaimmmmmmmmm-
‘all risks sssociated with the Shares &s if they were a holder of such Sheres
‘directly. Please refer to the section headed "Risk Factors” in the Base Prospecius
“for other risks associated with an investment in the Warrants.

The W il b Slstihited on & non-syndicated basis.

ity for the information contained iy this: Final Terms.
o ‘s knowfedge, the information contained in the Base
:P;sasmz:hss wmmwﬁww%mnmwmmarmmmmw
8




the Warrars, 1§ in accordancs with the facts and fvis Base Prospactus or this

Final Terma makes no omission likely 1o affect its impon :

2% The information included in the Annex (the ‘Share Company information’)
consigte of axiracts from or summaries of information that is publicly availabiz In

respect of the Share Compary and is not necessarlly the (stest information

gvaiabieThe fesuer acospls Tesponsimny for —grcurately—axtrasting —and

summarising the Share cm Ir No further or other responsibility

{ekmss or implied} in respact of the Share Company Information s accepted by
thea tesuet

30 Except as disciosed in the Base Prospechus
bie intorporated by reference therein) and subject to and as smender. supplementad
and nuaiifad by eny subseguent amendments supplarments. announcameants or
disclosures (Incuding any other financial infermation) issued or made avaiiable by the
fsetier there has been no material adverse change in the financisl position of
grospacts of the Issuer and its subsidiaries taken as a whole, and ra significant
change in the financial or trading postiion of the lssuer since the date of the most
recantly published audited annual financial statements of the Issusr.

31, Except as disclosed in the Base Prospetius (including any document desmed to
: be intorporated by reference thersin) and subject to and as amended, supplemented
 and nuaified Uy any sobeeguant amendments, supplements, announcements &
disclosures including ary other financial information) issued or made avaifable by the

procesdings are pending or threatensd) which may have or have had during the
past 12 months @ significant effect on the financial posttion of the lssuer and s
syhsidiaries taken as & whole

32, By subscribing for or purchasirg the Wamants, gach Warrantholder acknowledges
and agrees that the {ssuer or any of its afifiates may make such disciosura to any
fegal or reguiatory body or authority as the lssuer or any of jts aifiliates shall
consider necessary of appropriate regarding the Warrants or the Hedge Positions,
tn sddition each Warranthoider represents to the Issuer that its purchase of the
Issuer of any applicable laws and regulatio
to be rapeatad at all fmes aniil the ter

331, Seling Restrictions: The Warrant holder agrees that it will obssrve ail
applicable laws snd regulations in any jurisdiction in which it may offer, seli, or
deliver Warrants; and it wilt not directly or indirectly offer, soll, resell, re-offer
or detiver Warrants or distribute any circular, advertisement or other offering
material refating to the Warranis in any country ot jurisdiction except under
circumstances that will result, 1o the best of its knowiedge and belief, in
compliance with all applicable laws and regulations.

Any petson offering, marketing of salling the Warranis (the “Distributar”), and any
person subscribing or purchasing the Waranis agrees that it wil al
applicatle Isws and regulations in any judsdiction in which & may offer, sell, or
deliver the Warrarts; and it will not directly or indirectly offer, sell, resell, re-affer or
deliver Warrsnts or distiibute any ciroulsr, advertisement or other offering mata
relating to the Warrants in apy countey or jurisdiction except under circumstances
that will result, to the best of #s knowledge and beliel. in compliance with all
‘authonsed 1o make any 1 an or Lige any information in cannection with
the issus, offering and sale of the Warants other than as cotitamed hersin.

nemEciys fmtﬁﬁg any document desmed lﬂ .
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Ausiralie No prospectus or other disclosure document in relation to the Macquarie
Warrants has bsen lodged with the Austrafian Securities and lnvestments
Commission ('ASIC". The Distrbutor, purchaser or subscriber repressnts and

agrees that it
{a has not offered o invited applications. and will not offer or irvite applications,
b o mw . frm e LA = bl h{mmfﬁg

= G W P

an offer a invitation which is recaived by a 'in: a- '

{6) tes not distributed o published, and will not distibuis or publish. the

-~ WWarrants m Australia. unises (i) the minimum aggregate conisideration payable by
amch offeree is at least AS500,000 or its squivaient in another currency
{disragarding moneys fent by the offeror or its associates) or the offer or invitation
otherwise does riot require disclosure to investors in accardance with Part 80 .2 of
the Corporations Act 2001 of Austrafia, and (i) such action compliss with all
appiicable laws and regulafions and does net require any document o be lodged
with ASIC.

" Peapla’s Republic of China. The Macquanie Warrants may not be cffered of sold
to any instrumentality of the Government of the People's Republic of China
{-"FRG"L any PRC corporafion or any PRC rational.

European Ecanomic Area: In relation to sach Member State of the European
Economic Area {being the countries in the European Union plus lostand, Norway
and Lischtenstein) which has implemented the EU Prospectus Directive
{2003/71/EC) (each, @ ‘Relevant Member State”), each Distributor, purchaser of
subscriber of Macquaris Warrants has represented and agreed, arid each further
Distributor appointed undsr the Programme will be required lo represent and
agres, that with sffect from and including the dete on which the Prospectus
Dirsctive i implemented i that Mamber State (the "Refevant Implementation
Diste™) ii has nat made ard will not make an offer of Warrants 1o the public in that
Ralsvart Membar State, excepl that & miy, with gffect from and including the
Refevant Implementation Date. make an offer of Warranis 10 the public in that

@) in (or in Germany, whare the offer starts withir) the period baginning on the
date of publication of # prospectus in relation to those Warrants which has been
Wwwmwmmmmmmwm
campetart authority In that Retevant Member State all in a

Prospectus Directive and endit ors the date which is 12 months

{6} st any time to legal entifies which are authofised or reguiated to operate In the
financial markets ar, if not so gutherised or regulated, whose corporate purpose 18
salaly to invest in securities:

{e) at any time to any legal entity which has two or more of (1) 2n average of at
least 250 emplayees during the fast financial year, (2) a total baiance sheet of
tnare than €43,000.000, and (3) an annual net turnover of more than €50,000,000.
a8 shown in its fast annual of consolidated aucounts; or

() at any time In any other circumstances which do not réquirs the publication by

the lssuer of @ prospertus pursuant to Article 3 of the Prospecius Directive For

the putposes of this provision, the expression an *offer of Warranis to the public’

in relation o sny Wammnts in any Relavant Member State means the

communicalion i any form and by any means of sufficierd information on the
hlid

Prospectus of Bny siher offering materisl or sdvertisement refating fo-Macquane ————



http://www.oblible.com

terms of the offer and the Warrants to be offered so as to enable an investor 1o
desids o purchase or subscribe the Warnants, as the sams may be varisd in tha!
Member Stale by any measurs implementing the Prospectus Oirective in that
Member State and ths sxpression "Prospectus Directive” means EU Prospectus
Directive (20037 HEC) and Includas any refevant implementing measurs in each
Refevant Member State.

it _Germany each Distributor. purchaser or subscriber o Maoguarde Warmants

further represents and agrees that i will only offer Warranis In the Federal
Republic af&_nmﬂg {"Germany") in complisnce with the German Securfies

Seling Ik T Mismiorandum  AZT T ['SSPATY — (Wertpapier—

saeats

prospekigesets) or any other mws applicable in Germany governing the
issue, offering or sale uf sscurities.

Hong Komg: Each Distributor, purchaser or subscriber of Macqr srie Warrants
represants and agiees that {a) it has not offerad or sold and may not offer or sell
in Hong Kong sny Macquaria Warrants, by means of any documsiit, sther than (i)
n othier circumstanges which do not consfitute an offer to the public within the
mesrning of the Companies Ordinance (Cap. 32) {CO}, or (i) to “professional
imvestors” within the maaning of the Securities and Futures Ordinance {Cap. 571)
(SFQ) and gny rules miade under the SFO, or (il} in other circumstances which do
not result in the decument being 2 "prospectus” within the meaning of the CO, and
fhj it has not issued, or had in its possession for the purposés of iesue, and will
not wsue, of have in its possession for the purposes of lssus i each case
whether inn Hong Kéing or eisewhere), any adverisement. invitation, lnfarmation
Mamoranduny of other offering material or document refating o fhe Macquare
Warrants which is direcied at, or the contents of which are fkely to be accessed o
read by, lhe public it Hong Keng (except if permitted to da so under the laws of
Hong Kong) ther than with respact to the Macquarie Warrants which ate of are
intended fo be disposed of ooly to persons ocutside Hong Kong or only o
SFO. Macquarie Bank Limited is not an authorized institution urider the Banking
Ordinance in Hong Kong ang therefore is not subject to the supervision of the
‘Hong Kong Monelary Authority :
& Watrants may not Be offered or seld in Indis, or to
, acknowledge the foregoing, and to represent and agree that: (1) it i
the ullimats bepeficial holder of the Macquarie instrument and that it is not 8
Pr Persan; and (2} it will not fsste or transfer any Macquane Instrument 1o
any Prohibited Person, “Prohibited Person” means: (a) 3 Non Resident Indian.

‘Overssas Corporate Body or Persons of Indian Origin, in each case for the
- plrposes of #ha ndian Foreign Exchangs Management Act 1 -

s made thereunder, m{bﬁ awﬁm{g@rw Liad ting
i (Foreign_Insttutionalrvestors)

0 1 or establishment. Without prejudice to the generality
disclosure by the lssuer or is affiliales to the relevant indiar regulsiory authorities,
such infermalion falaling to this transaction (including, without limitation. the name
of the Macquatie Instrument holder and eny dates and amounts
as may be réquired by, of by such reguiatory authoriies from _
pursuant to, applicable indian laws and regulations (including, withput limitation,
ireular number IMDICUST/8/2003 dated 8 August 2003 issued by the Becurities
and Exchange Board of India, and any supplemental or amending reguistions or

o OF a5

puncements fhersto or replacemants thereof):

11




Indonesia: Marketing matarials for the Macquarie Warrants may riot be distributed
in the Republic of Indonesia and the Macquarle Warrants may not be offered or
soid in the Repubfic of Indonesia or to Indonesian cilizens wherever they are
domiciled or to Indonesian entiies or residerils, In a manner which consfilites 8
pubkic offeting of the Macquarie Warmrants under the faws of the Republic of
indonesia. You should understand that you shoudd nat base your mvestmernt

dacision of ts sullabiity for your investmant objacive Solely on the mioromstion
providsd in the marksting matecals but should consult independently with your

O3 h‘ :

financial and lax advisors in order to have a clear picture of the nature, bensfit
_and risk associated with the Macquarie Warrants. Not ait investment products may

be sulhie o yiir Yniesient cbjscive

and sxpertise.

Jspan Esch Distributor, purchsser or gubscriber acknowledges that the
Wacquaris Watrants have rot been and will not be registered under the Financial
Instruments snd Exchange Law of Japan. Each Distributar, purchaset of
subscriber has agreed that it has not offered or sokd and wilt not offer or self any
Maoquarie Instrument, directly or indirectly, in Japan or to, or for the banefi of,
any resident of Japan fwhich term as used herein means any person residentin
Japan, including any corporation or other enfity organised undar the laws of
Japar) or to others for re-offering or resale, directly or indirectly, in Japsn orto 8
resident of Japan, except pursuant t¢ am exemption from e registration
requiremients of, and otherwise in compliance with, the Financial instruments and
Exchange Law of Japan and any other applicable laws, regulations and ministerial
guidalines of dapan,

Kores: Each Distributor, purchaser or subscriber of Macquarie Warrants  has
represarted ang agreed, and each furthar Distributor appointed under the

Programme will be required 1o represent and agree, that Warrants have not been
and will not bis offered. delivered or sold directly or indirsctly in Korea or to any
residant of Korez or 1 others for re-offering or resals directly or indirectly in Korea

iy resident © ) “otherwise permitted under applicabie
Koresn laws and regulations. Each Distributor of Macquasie Warrants has
undertaken to ensure that any securities dealer to which it seiis Warrants confitms
thaf it & purchasing such Warrants as principal and agrees with such Distributer
that it will coraply with the restrictions described above.

Mafaysia Edch Distribidor, pirchaser or subscriber or Macquarie Warrants
represents s0d agrees that & has not offered o soid or made the subject of an
" nvitation for subscription or purchass nor may this indicative Termshest or any
sther document or material in connection with the offer or sale o invitation Tor
subscription of purchass of such Macquarie Instument be circulaled or
distritisted, whether directiy or indirectly to any person in Malaysia.

Phitipnines: Exemplion from registration of this Termshieet with the Securiiies and
Exchange Commission ('SEC") is claimed under Section 10.10 of the Securifies
Reguistion Code. Confirmation has not been obtained from the SEC that any
offering andfor sale qualifies as an exampt transaction. The securities being
sftersd or sold herein have not been registered with the securities and exchange
commission under the securities regutation code Any fulure offer or sale thereof
Is subject to registration requirements under the code uniess suoh offet or sale
quaifies as an exémpt ransaclion. ;

Singapons. This Termsheet has not been registerad as a progpectus with the
Monstary Authorty of Singapore. Accordingly each Oistributor, purchaser of
subscriver of Macquarle Warrants represents and agrees that i has 1ot offecad or
sold or made the subject of an invitation for subscription or purchase nor may this
12
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indicative Termsheet or any other document of material In connsction with the
offec or sale or invitation for subscription or purchase of such Wamants be
circulated of distribited, whether directly or indirectly to persons in Singapore
other than under circumstances in which such offer or sale does nof constitute an
offer or sale of the Mascquade Warranls to the public n Singspore: or to any
membar of the public in Singapore other than {1) to an institutional investor falling

within saction 274 of the Securities and FUIUTes Azt [Chapier 289 of Singapore),
of {2} 1o an aceredited investor or othér persons fafling within section 275 of the

© 7T T MEcquarie Bank Limted does not el & Ticénoe Unger the Banking Act, Chapter——
- 18 of Singapore and therefore is not subject to the supervision of the Monetary

Securties and Futures Act of (3) pursuant to and in accordance with the
conditions of any other applicable provigion of the Securities and Futures Act

Authority of Singapare.

South Afrca: Each Distributar, purchiser or subscriber of Macquane Wamants
has represented snd agreed, and @ach Rurther Distributor appointed undsr the
Programme will be requiced 1o represent and agree, that it has not offered or soid
and will not offer or sell in South Africa, by means of any document, any Warrants
{a) other than to persons permifted to acquire the Warrants under South African
taw. whether s @ principal or an agent; or [b) in circumstances which would
constiute an offering to the public within e meaning of the Companies Adct. No.
81 of 1973, and that any docuriient by means of which i offars the Warrants will
not be generafly distributed or cireulated in Beuth Africa and will be for the sole
consideration and exchslve use of the persons permitted to acquire the Warrants
under South African law to whom it is lssued or passed on.

Switzrertand: Macquarie Warranis may only be purchased by professional
invastors in Switzerand snd may only be offersd for sale in Switzerland by either
tay a dealer not conducting business in Switzerland or (b) a securities desier
licensed by the Federal Banking Commission.

Taiwam No action will be taken by any Distribitor, purchaser ar subscriber that
would or is imlended 16, permit @ public offer of Macquarie Warranis in any
country or jusisdiction, including but not limited to Tawan Accordingly each
distributer, purchaser or stibscriber agrees fhat it will not, diractly or mwaiy
offer or sall any Macquarie Instrumenit or distribute or publish any dffering circular,
prospectus, form of application, advertisement or other document or information in
any country or jurfsdiction except urder circumstances that will, to the best of its

purchased by it in frust for customers without-a view to any ressle, distribution or

other disposition of the Notes in whole or in part in any transaction that wouid be

in viotation of any Applicable Laws:

Exchangs Commigsion (SEC) appeaval s grantsd in accordance with its rules and

regulations. Excapt a Securities offering which falls into the following categories:

1) Sseufiies Offered with & totl value not éxceading 20 Million TBH (That Baht}
over the tast 12 months,or R

2) Securitiss Offersd to 2 number of personsfinstittions not exceeding the

nuniber of 35 over the last 12 months, o 3) Securities Offered 10 sxclusively -

Institutional investors (as defined by SEC) regardiess of the total value of number
e s eded e o :
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Urited Arsh Emirates (UAE): This Termshest has not been approved by the UAE
Centrat Bank and the [ssusr has not received any authorissfion from the UAE
Central Bank o market or sefl Macquarie Warrants within the UAE No services
ralating lo this Termsheat may be rendered in the UAE. This Termsheel i not
intended for distribution 16 persons in the UAE except to persons whose ordinary
activities involve them in acquiring, holding, managing or disposing of investments

{as poncipal or a@efﬂ‘} for e purposes of thelr businesses or utherwise —n
circumstances which have not resulted and will not result in an offer to the public

in the LAE.

T United Kingdom. A pérson must nof communicate an invitstion or indooement to-
- ghgage in investment activity {within the meaning of section 21 of the Financial

Sersces and Marksts Act 2000 {as amended) (‘FSMA™) unless (a) such persan is
an suthonsed person of the content of the communication is approved by an
suthorised person in compliance with section 21 of the FSMA, or (b) in
circumstances in which secfion 21 of the FSMA does not apply. This document is
only being distributed to and is only directed at (i) persons who are outside the
United Kingdom, {if) investment professionals falling within Article 19(5) of the
Einancial Servicas and Markels Act 2000 {(Fnancial Promotion) Order 2005 (the
“Order"), (i) high networth companies, unincorporated assoctations and other
bodies within the cafegories describad in Aricle 49{2) of the Ordar and (W)
persons recetving this decument and an invitation or inducement to participats in
the offer from an authonised person in corpliance with section 27 of FSMA_ (all
such persons together being referred to in this paragraph as “relevant pErsons’),
The Moiss are only avaiiable to, and any invitation, offer or agreement to
subscribe. purchase or otherwise soquire any Notes will be engaged in only with,
relovant persons. Any person who s not 8 relevant person shouid niot act or rely
on thie document or any of its contents.

United States: The Macquarie Warrants have not been, and witl not be. registersd
under the Securities Act. Subject to tertain exceptions, Macquare Warrants, or
intarasts therain, may not at any time be offered, sold, resaid of deliverad, directly
or indiractly, in the United States or to, of for the account of benefit of, any US
parson or to cthers for offering, sale or resale in the United States or 1 any such
U.S. persan. Offers ani sales of Macquarie Warrants, or interests therem, in the
United States or fo U.S. persons wouid constitule a victation of United States
sm-mmm&mmw%m-wmwmmd
the Sacurities Act oF pursuant to an sxemption there from. As used harein, "United
‘States® muans the United States of Aimerica (including the States and the District
of Columbia), its teivifories, its possessions and other areas subject to i=
jurisdiction: and "U.S. person’ maans any national or resident of ihs United
in or under the laws. of the United States or of any poitical subdivision thereaf, any
‘ssiate or trust the income of which is subject o United Stals income taxation
regardiess of it source, and any olher U.S. person as such term is defined in
Regutation § under the Securities Act.

indien Regulatory Restrictions: The Warrants may nol be offersd or sald within
India, of to Prohibited Persons. By purchasing any Warmants, any purchaser i
deamed lo acknowlédge the foregoing. and to represent and agree that (i) It is the
ulfimate benefigial hoider of the Warrants and that it is not & Prohibited Person;
and (2) it wil not issue or transfer amy Warant to any Prohdited Person.

“Prohibited Person’ means (a) 3 Non Resident Indian, Overseas Corporate Body
‘or parsons of indian Origin, in each case, for the purposes of the indian Foreign

Exchanges Managemant Act. 1999 and Rules and Regulations made thereunder,

or {b) & persan whe is ot {for the purposas of the Securiies and Exchange Board

of tndia (forsign Institutional Investors) (Amendment) Regiilations, 2004) regulated

14




by any relevant regulatory authorlty in the place of fts incorporation of
) Mty

MW&WIN&G to or oiherwise relating (o Indian underlyings
{inciuding shares or other seturities), paymants by the lssuer under each Warrant

a@ab;mwﬁwmﬁﬁm premmma;mm u&nm&ahemﬁdai heidarai

Mﬂywwwﬁmw B

35 Twis Final Terms comprise the final terms required to fist Bnd have admitied to
T rading the [Ssug of Warrants mwm “te-the Warrant
- Progeamme.of Macquarie Bank Limifed. _

Euroclear and
oo gl 051852427 ISIN; AUOOOXINAAZY
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Application is hersby made to list this issus of Warants pursuant to the Warrant
Programme of Macquarke Bank Limited.

Lo Umhv %MWW y |
T Unider power of atiorey dated y '|

27 November 2009 ) '

. i




ANHEX
information on Jindal Stesl & Power Lid.

siame of the Share Company.
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LISTING INFORMATION
Typa of Bhara:
Pilace of Listing:

Par Value:
R ey dndins Rupee)
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‘New Daihi, 110 088,

Jdindal Steel & Power Ltd.

: g R
12 Bhikall Cama Flace,

frigfia

Eommon Share
Mational Stock Exchange of lindls
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Jindat Steel & Power Lid.
Consoildated Statements of Income

{(Per Share Data in INR others in milions of INR)

; Fleld FY2008 | FYDODA | FY 2007
| Sales 103243.2 847258 | 381981
.+ Other Operating Revenue . _ s T . . i
- Selling, General & Aduin W - 54120 356795 24375
———Operating proffi (loss] | ®43sot 1823 10423
e ORI ORI - oo o SIRRRY L2714 | 1590.8 | i
- Foreign Exchange Losses (Gains] 14318 1526 7 4308
. Net Non-Operating Losses (Gains) ~114.2 450 9 107 8
| Protax ifcome 38508.9 164175 5470 8
|- Tax Provision #039.5 681 24185
_-Reserve Charges NA ¢! g
income Before XO ftams _ 304874 | 127385 70823
- Extraordinary Loss Net of Tax ol 6., _&B]
- Minority Interests 02 A7 A2
Mot profit (lossi 304572 127402 | 70588 |
- Total Cash Prafetred Dividents vl 0! RS
{ Net Inc Avall to Comimon Shareholders 304572 127402 | 7059.5 |
Abnormal Logses (Gaine} g B 1 s
Tax Effect on Abnormal Hems g 5. NA
Normatized Incone 30457 1842 | 12740.2002 7050 5
| Basic EPS Before Abnormal tems 32 8538 13,7918 | 7 5421 |
Basic EPS Before XO ltems 328538 | 137816 | 7642
EPS after XO itsms 338538 | 137918 718421
Basic Weighted Avg Shares §27.0524 788 | 923, 7881
Diletod EPS Before Abnormal fems 32,5684 134301 7.5382
Diluted EPS Befare XO ltems 32 5684 134301 | 7938 .;
| Diluted EPS 32.5584 13.4301 75382 )
| Dituted Welghted Avg Shares 9359771 | 9488285 836498
mw items = - sad
5468502 240028 141886 | 8
429657 | 351028 307481
Profit Margin 29.5004 | 232801 mm
Dividends per Share 0.g7 | 0507
Total Cash Common Dividends ; : 852.8 620.2 | aﬁd 3
“Sales Growth____ . BBAE54 | 554794 35 6932 :
Basic EPS Bafore XO Growth 1382188 804880 211037
| Interest incoms 5984 188.2 865
[ NA B :
HA 3383 258.057 i
20497 14712 | u37 | g
A 6530 1 54284 | |
96408 47825| 33855
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Consolidated Statements of Income

Jindal Stest & Power Ltd.

{Per Share Data in INR ofhers in milliong of INR)

e FY 2008 v aaes | PV amal
Origmnal Origingl____; Origiral
232l 1016 8832
“Bogs7 | 68127, £079
57411 3546 € 3203 1
124027 Q@507 | 4244
WERI(]  MeEgEI ] 93149
841858 30529 | 200335 .
3212 3081 3088 ]
a7 | j06TIB.E  BGBIT | :
224003 | 121486 78317
1253288 | 946259 | 780453 :
22208 2124 7781
..... 1288708 | 91066 | 80130 |
o 1930566 | 1331119 | 1001835 | ;
" : 15740.1 8416 | 9603 4 |
*m‘l’m Wﬂ’ 28451 | BAGRS | 219195
14536 | 1016873 61051 ;
3BBIBH | 260778  3re2s :
78488 | 44872 | 324407
7170.3 45867 | 41504 ]
g5E5B.3 | 84138 3888171 :
122487 1 1 @gu 74510.1 | :‘
0 ' 0
445 aag 538 2
wg? g 1587 .6 1587 8
We602 | 239929
:msws mz 25644 4
1930668 | 1331118 | 1001835
9279161 | 923768 | 923788 |
i g g
- g 9 (]
NA 2 283 |
BRG] 2412 2449 |
$a410 #3961 29638 ;
WA NA HA i
NA NA NA |
TEEE2 | 417289 278018
40z5e | 525578 54 2715 ;
1005027 | 1606679 | 2077322
352939 | 28817 254887}
*3423 14378 | {1 5282
30895 32267 | 20683
8137 8347 3887
5703 2 49512 231881




1 Other fﬂmteq’ IOEG 3 11881 HIAS3

Pumﬂ etwined Eamings 501231 | 314682 | 208434
U investments in Associated Cémpaniss i jzee2 BGR 7 6737
IUUR.:

‘emv L

' INR 0916667 Final Owvidend |

INR 0416687 Final Dividend
TN 0 25 Interim Dividend
% for 1 Stock Spit
INR 0 40 Final Dividend

%

Share Price infrmation:

The table below shows the range of closing prices {in INR) the Shares quoted on the
Bambay Slock Exchange for the period indicated.

mmﬁ»ﬁm of the Shares should not be taken as an indicafion of

Dati High Low

18 June 2010
May 2010
Apri 2010
Mgrch 2010
February 2010
Jdanuary 2010
{  Yearesded December 2008

5648
7509000244
Ti6:50
B45.00
548.00
7204500122

1568410952

84125

654,25

623.00
mm
1406570074

mmmﬁfﬁﬁMmﬂ 18 Jure 2010, quctiad on tHé Bombay Stock Exchange

m m;—x. fige 2

W%‘&W&ma{mﬁ mmafmmamm

ats of the ﬁmwm in
Agent in London

ise stated, the information of the Shiate Company included in this Anmex




GLOBAL WARRANT

THE WAKRANTS REPRESENTED BY THIS GLOBAL WARRANT (THE "WARRANTS")
HAVE NOT BEEN REGISTERED AND WILL NOT BE REGISTERED UNDEK THE UNITED
STATES SECURITIES ACT OF 1933, AS AMENDED (THE “SECURITIES ACTT), THE
WARRANTS, OR INTERESTS THEREIN, MAY NOT AT ANY TIME BE OFFERED, SOLD.

RESOLD, TRADED OR DELIVERED, DIRECTLY OR INDIRECTLY, IN OR INTO THE
D § —PISTRICT OF

“DLUMBIA), ITS TERRITORIES. [TS POSSESSIONS AND OTHER AREAS SUBJECT TO
TS FURISDICTION (“UNITED STATES") OR DIRECTLY OR INDIRECTLY OFFERED,
SOLD: RESOLD. TRADED OR DELIVERED TO. OR FOR THE ACCOUNT OR BENEFTT

OF, ANY PERSON (“US. PERSON"1 WHO IS {1y AN TNDIVIDUAL WHU'IS X CITIZENOR -

RESIDENT OF “THE NTTED STATES; OR () A CORPORATION. PARTNERSHIP OR -

OTHER ENTITY ORGANISED IN OR UNDER THE LAWS OF THE UNITED STATES OR
ANY POLITICAL SUBDIVISIGN THEREOF OR WHICH HAS ITS PRINCIPAL PLACE OF
BUSINESS N THE UNITED STATES: OR () ANY ESTATE OR TRUST WHICH IS
SURJECT TO UNTTED STATES FEDERAL INCOME TAXATION REGARD ESS OF THE
SOURCE OF ITS INCOME, OR (IV) ANY TRUST IF A COURT WITHIN THE UNTED
STATES 1S ABLE TO EXERCISE PRIMARY SUPERVISION OVER THE
ADMINISTRATION OF THE TRUST AND IF ONE OR MORE UNTTED STATES TRUSTEES
HAVE THE AUTHORITY TO CONTROL ALL SUBSTANTIAL DECISIONS OF THE TRUST
OR (V) A PENSION PLAN FOR THE EMPLOYEES, OFFICERS OR PRINCIPALS OF A
CORPORATION, PARTNERSHIP OR OTHER ENTITY DESCRIBED (N (Il) ABOVE; OR (¥
ANY OTHER U.S. PERSON AS SUCH TERM MAY BE DEFINED IN REGULATION §
UNDER THE SECURITIES ACT.

Mucqaarie Bank Limited

150,000 Call Warrants
relating to thie ordinary shares of
Findad Steel & Power Ll
{Sartil N, P1368)

This Global' Wammant issued by way of deaif poll by Mucquaric Bank Limited tthe “Tesuee”) i
favour of the Waeramholders (as defined in the terms and conditions attiched herefo {the
" onditions™)) repressnts the daly suthorised series of warrants deseribed above (the "Warnns™)
for-such ofser wumber as is shown by the last eatry i the fourt colume of the Schedule bersto),
ssued by the Issuer and is subject 0 :1he Final Terms attsched hereta (the Final Torms"}, W the
Conditions. ded 1o the provisions of the Master Wirrant Agreement (a5 defined below), all of
which are Binding on the Wasrrantholders. T the event of any conflict between the provisions of
the Flaal Terms und the Conditions, the Final Terms will provail. Copies of se Marster Warrant
Agreenwnt (the “Master Warmant Agieoment”) exccuted on 30tk July 2004 between the lsoer,
Deursche Bank AG a5 principat warrsnt agens (the “Principal Witrrant Agent”), Deutsche Bank
tovembourg S.A. @ wareant agent: (the “Warrant Agent™y and Maoquaric Bank Limited 78
cakuslation agent are avilable for inspection during aoemal offies hours at the offices of the

Principul Warrant Agent w Winehester House, | Great Winchester Street, London ECIN 208,
Thie Tssuer herehy coriifies that oach Warrsatholder i entitled to exercise fin sespect of gach

Wartan held by hien, the rights attaching to wuch Warrant as set out in, and suliject 1, fhe Final
Terms 26d the Conditlons.

The simbér of Warrants from time & fime reprossnted by his Global Warnmt is shown by the
intest antry o the fourth coluin.of the Schedale bereto, Upon each further issuc of Warrins, an

exeroiae of Warrants o & purch d eaficelation of Warrsnts, the Principal Warrmnt- Agent

<hall sote dt procurs that there is woted such fluther issue, exercise of puichase and cantetlation

t




on the Schedule herero und the mumber of Warrants represented by this Global Warrsnt shall. in
the case of  further issue, be increased by & number equsl 10 such further fsase of Warrants or,
the case of either an exercise or 8 purchase and canceliztion, be redoced by o umber squal to the
marber of Warrants so eserchied or purchased and cihceled,

&,ﬁui! Mvemmhmwﬁwmmamm‘;ﬁ

T‘hmmoa:ml WmMnmwﬁmmuMmmdmmma&@mm

ugiﬁ or rmrd:: of 4 third pm:ty wmmmm B a‘mﬁsb!: :r;mri fzmtz tﬁsl ,ﬁsct -

This Globa! Warrant shall be governed by und construed in accardance with English law,

EN WITNESS whereof Sie Igsuer has capsed this Globa! Warraiit & be executed 83 a deed polt
ymder 18 conmmom seal.

Duted 21 June 2010

SIONED for j

MACQUARIE BANK LIMITED )

by s duly appoinned attormey nder 3

pmwrﬂfm dated -s-:wwm 3 _ﬁ_?'?j‘%ﬁ'*

iny the prosence of: 3 AT T il
Signatare of Attomey

i ¥y

Nine {printed)

This Globsl Warrant i« sithenticated by of 6n bebalf of Detsche Bank Lukembaoirg S.A. wilboot
reoourse, warmanty or Tability,

es-potaffoct any -




SCHEDULE

NUMBER OF WARRANTS

e Heason Tor

chasigefn' the  Warrants lsaed

o pumherof ——pursunnt tow mmedbu -

s . fucther bgue oy __
(further lssue,

exercise or
‘purehase and
mm}

21 Fue 2010 .

Numberal ~ Number of
Wirrasts

Nalation numle
by or on behall

exereised of _ _jann'I
porchased nod . Tollowing such
camcelfed by the  further issue,
Issuer exereise or
parchase and
3008 .

e i
e
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